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OUR PROMISE
Caring, Sharing, Growing

We will, with utmost care for the environment

and society, continue to enhance va
our customers by providing innovative

and economically efficient solutions;

and for our stakeholders

through growth, cost effectiveness
and wise investment of resources

Vdkbon B d sn nty
Rtrs im " alkisx Qdongs

2014-15

@s 1tatk"mst vd ~qd bn B Bhssdc sn
Rtrs™hm™aflisx ~mc bnmricdq Odnokd+
Ognsst Ok~ mds+ Ognctbsr “me O~ gsmdgr
“r bahstb ™k e~ bdsr- Ntq ~bsinmr ~gd ntq
aktd,ogims sn bnmsghatsd sn Rtrs™hm™akd
Cdudkno Bdms ~r ~ gdronmrhakd
member of the society.

Vd dmecd " ung sn bnmrs~mskx dm™Fd im
cdiudgm® u~ktd sn ntq rs” jdgnkcdqrD
ntg btrsn Bdgr+ rg-qdgnkcdgr+

d B oknxddrt knb~k bn I B tmisidr+
rs”stsngx % qd ek sngx mrsistsinmrrt
mnm, Fnudgm B dms™k ngF™ mhr ~sinmr+ “mc
other opinion makers through our
promise of Caring, Sharing, Growing.
Ax enbtrrim® nm ptlsx: nodgsinm ™k
desbidmbx “mc DGR Bn B oki™mbd+

vd rsghud sn B “hms~hm = chqdbs kimj
adsvddm rtrs™im™aflisx “mc ntq
atrimdrr ogingishdr- Ntq rtrs”im™ akd
atrimdrr ogmbhokdr ~gqd dm™akdqr eng
our growth.

Vd “qd bg " kdmFimF ntgrdkudr

dudgx xd~¢- Ntg rtrs”hm™ afkisx

~ Bahshnmr “qd ~ akdme ne rs” jdgnkedg
expectations with own improvement
aspirations and we focus on resource
desbidmbxt dmuhgnm B dms ™k ognsdbshinmt
nbbto sinm™k gd “ksg % r "edsx “mc

N4

JUBIIANT

LIFESCIENCES

WAVES OF CHANGE

bn I B tmisx dmf™ fd B dms- \Vd adidud
sgdrd ~qd rifmhsb~ms bn B onmdmsr eng
knmF sdg B atrimdrr uh”ahisx ~“mc vd
stand committed to these.

fs g r addm ~ knmF “mc BnBdmsntr
intgmdx rimbd vd adf™m ~ookximf
sgd bnmbdos ne rtrs”hm™afksx ~“mc vd
bnmsimtd sn enknv sgd bgnrdm o~ sg-

OUR VISION

- To acquire and maintain global leadership

[ue for
products

position in chosen areas of businesses
- To continuously create new opportunities for
growth in our strategic businesses
- To be among the top 10 most admired

companies to work for

- To continuously achieve a return
on invested capital of at least 10 points
higher than the cost of capital



Chairmen’s
Message

Vfsg ~kk ntq deengsr+ sghr xd g wvd bntkc qdfhrsdg
ydgn e s ksx “mc 3/ gdcthbsinm him snsk hmitgx

rimbd k™ rs xd " g-

Vd g ud fqd s okd " rtgd tm ogdrdmsimf
sn xnt Itafk"ms Kied Rbhdmbdr K Bhsdcyr
02sg Bngong sd Rtrs ™ im™ afkisx Qdongs

EX1703,04- \Vd “qd “m hmsdfq sdc Fkna "k

og ¢l “bdtsitb“kr “mc ked rbhdmbdr
bnlo mx vhsg ~ chudgrisdc ogncthsr
ongsenkin- Sgd entq jdx ofkk~qr ne ntg
rtbbdrr ~qd9 Hmsdfq sdc nodq sinmr+
Fkna™k ntsqd ~bgt Hmmnu ~shhm “mc

Rtrs im™ahkhsx- Hm ngcdg sn bad ~sd knm¥,
sdg B rtrs”hm™ahkhsxt vd enkinv sgd sghokd
anssn I kimd ~oogn~bg ne Dbnmn B b+
Dmuhgnm B dms “mc Rnbh™k Odgeng B ~mbd-
Our promise of Caring, Sharing,
FognwvimF “knmF wisg ntq rs™ jdgnkedgr
eng B r sgd Fdmdrir ne “k ntg ~bshutshdr
chgdbsdc snv ~qgcr rtrs hm”akd fgnwvsg ne
the Company.

Sgd eqthsetk intgmdx ne ntg Bn o mx
took a sharp curve with our new idea
thmrsqt Bdms eng Bg m¥dg imjdc k™ rs xd g
“mc enkknwvim¥ b~ qdetk cdihadg” stinmr vd
eng B tk"sdc ntg Rtrs™im ™ alkisx Rsq~sdfx
2020 with focussed targets for the
coming years. Today, we stand at

sgd etkbgt B ne ~ btqud vgdgd vd “qd

adfimmim® sn rdd rn B d ne sgd hmish™k vimr

towards this direction and continue with
our key focus on the strategy. These

hmish ™k 8v ~udr ne bg " mfd€ trgdgdc im sgd
Company are further driving brighter
“mc adssdq noongstmishdr sn h B okd B dms
innovation through the change.

Caring, Sharing, Growing with
Rs™ jdgnkcdqr

Sgd Bnlo " mx fir onfrdc sn atfkc nm
its growth momentum for revenue
and margins in the years ahead.
Sn mbtkb~sd rsgnmfdg B "m™Fd B dms
focus and support ambitious
growth aspirations the Company
bnmrnkc ~sdc Og ¢l “bdtsib kr “mc
Life Science Ingredients under two
imcdodmecdms udgshb ~kr sn cdbntokd
sgd Og gl ~bdtshb “kr rdf B dms “tmcdg
Itank " ms Og g0~ Ksc-(eqgn B sgd Khed
Rbidmbd Hmfgdchdmsr *KRH( rd ¥ B dms

Sgd entq jdx ofik qr ne ntyg
rtbbdrr "qdI imsdfq sdc
nodg sinmr+ Fkna "k
outreach, Innovation and
Rtrs hm " afiisx-
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Message from Chairmen’s Desk

sgdgdax g~ gmdrrim¥ sgd sqtd onsdmsh ™k

in each business to aid focussed

faster growth for the Company. From a
macro-economic standpoint, the year

Vv r bg kdmfimf " r IKRK gdongsdc ~
bnmrnkic~sdc gdudmtd ne Qr- 4+715
Bgngd+ Og gl “bdtsib “kr gdudmtd rsnnc
at Rs. 2,682 Crore and LS| revenue was
Rs. 3,144 Crore.

Nodq ™ smF gdronmrhakx

@r ~ gdronmriakd “mc d B oknxdd eghdmckx
ngf~mir ~sinm+ vd dmrtgd bn B okdsd
vngjok~bd r edsx ne ntq d B oknxddr+
drodbf~kx “ssgd risdr- \VVd “gqd ogntc sn
rg qd sg s vd gdfirsdgdc Ydgn E s kisx
“mc 3/ gdctbsinm im Sns~k Hmitgx s

“fk ntg e bikishdr+ ~ bkd Tq rifm ne tmedg,
pinning our safety systems.

Vd g ud rds to rs sd,ne,sgd, "gs
environment protection equipment at
ntq B "mte bstomF e~ bikisidr “mc “qd
bnmrs™mskx dwo ™ mehmf “mc mmnu” simF
ntq rifm”stgd dmuhgnm B dms™k ognsdbshinm
e bikishdr- Sghr xd g+ vd hmrs”kdc 05
Nmkmd Lnmisngm® Rxrsd B r ~bgnrr
usgintr rs bjr ~s ntqe bhhsidr-

On the right track

FY2014-15 has been an important

xd g eng 1tafk™ms Kied Rbhdmbdr fm

sdq B r ne atrimdrr qd, " kfm B dmst qdrtisr
“mc rtrsThm”anhsx ~bsinmr- @ B Ting
cheedgdmsh ™k im 1/03,04 g~ r addm sgd

Rs™ jdgnkedg Oghinghshr ~shnm “me L~ sdgh ™ kisx
@rrdrr 1dms bnmctbsdc imsdgm ~kkx-

This was done by engaging our
rdming kd " cdgrgio sd™ I sn “rrdrr

sgd jdx rs” jdgnkcdgr ~mc oghngfisx
hrrtdr imstdmbimE sgd cdbhrinmr ne nty
rs” jdgnkcdqr- Sghr v r ~m deengs sn
“rrdrr e ntg imhsh~ shudr ~qd tm kimd whsg
sgd B “sdoikhrrtdr “mc rs” jdgnkedg
priorities.

Dmg mbdc Bnkk~ang sinm

Communities are our partners for

bg “mfd- \Vd dmf™fd visg sgd bn 1 B tmhsx
nm " qdftk g a rir- \Vd “qd vngjimf

on four prime areas of intervention -

h B ognud B dms ne kdudk ne dkd B dms ™ gx
dctb sinmt dmg ~mbim¥ gd “ksg imchbdr
sggntfg immnu~stud rdquibdr+ drb k™ sim¥
d B oknx " afltsx “mc dm™akmf ~ bnmctriud
dmuhgnm Bdms eng rnbh~k dmsgdogdmdtgrgho-



Vd “gd entmcimf Bd B adg ne FQHr
Rtrs im afkisx “mc Sq mro ~qdmbx
Bnmrngsht B tm sgd Bgd B1b "k Rdbsng-

Sgd Bnlo mx g r qd " kfmdc hsr
efforts as per the new Company’s
@bs 1702 ~ Bdmc B dms “mc enq Bl tk"sdc
ntq BRQ Onkibx “mc qdbgghrsdmdc sgd
An~qc Rtrs tm~ahksx Bn I Bhssdd ~r
(Rtrs™im ™ afiisx % BRQ Bn 1 Bissddy-

Qdronmrhakd B "qd

Sn dmg~mbd ntq hmsdgm ~k rxrsd B r

“mc mbtkb ~sd sgd k~sdrs sdbgmhptdr

eng dmubgnm B dms+ gd “ksg ~mc r~edsx

I "m fdldms “bgnrr ntg u ktd bg ™ hm¢
sgd Bnlo mx g r cdbicdc sn h i okd B dms
sgd Qdronmrfakd B qd L "m™fd Bdms
Rxrsd - Tmedg Og~rd H Qdronmriakd
B qd L™ m fd Bdms Rxrsd B wik

ad hllokd Bdmsdc ~s ntq Bngongsd
Nesbd “mc sgd Fig”tk™ knb~sinm- Sgd
Qdronmrhakd B ~qd Onkibx+ imjdc nm
Cdbd B adg 15+ 1703t qdptigdr "k sgd
functions to perform their operations,
products and services as per the
Qdronmrhakd B ~qd ogimbhokdr+ dmrtgm¥
safety and security and protecting

gd kg ~mc dmufgnm B dms-

@r vd knnj engv " qc sn ~mnsgdq dwbhsimT
xd~q ne bg kdmfdr “mc noongstmhsidr+ vd
“hl sn bnmsimtd ntg deengsr sn bnmrs™ mskx
bgd “sd u~ktd eng ntq rg gdgnkcdgr ax
hmsd g~ stmF rtrs”im™anhsx m ~“k ntg

nodg sinm~k 0™~ Bdsdqr- \VVd ogdrdms ntq
odgenq B “mbd “mc bg " kdmfdr sggntfg
sgir Qdongs “mc knnj engv " qc sn xntyg

u kt"akd eddca bj-

G 6. Bl b > Blate
Rgx" 1 RAg g G (hR Ag gsh™
Chairman & Co-Chairman &

Managing Director Managing Director

— OUR VALUES —

™

NURTURE
INNOVATION

ALWAYS
STRETCH



01 Business Overview
e

Vd g ud addm ~ BnmFrs sgd sqrs edv bn Bo midr m imeh™ sn g ud adihdudc fim
sq mro gdmbx “mc sn bnlld to visg ~ Rtrs im afkisx Qdongs v x a by tm 1//1,/2-

|

‘ -

Being preferred ¢ M-
partner of choice

for Life Science
Ingredients customers,

vd adkidud m @ookximf
Science to Enrich

Q" chnog~qll “hdtsib™k Nodg~stinmr+ B m~c™

Sgd entq jdx oflk qr
of our success

are integrated

nodq sinmr+ fna
outreach, innovation
“mc rtrs hm” aiisx

I'tafk” ms Kied Rbhdmbdr KhBfsdc
"IKRK( hr ™ Fkna ™ kx hmsdfq~sdc
og gl “bdtsib™k “mc kied rbhdmbdr
bn B o~ mx- Ntg ongsenkin fmbktcdr
Og gl “bdtshb~kr *@bshud

Og gl “bdtshb ™k imFgdchdmsr+
Rnkic Cnr~fd Eng Itk sinmr+

Q cinog~qll “bdtshb~kr+ @kdgFx
Therapy Products, Contract

L "mte” bstgmT ne Rsdghkd

imidbs~ akdr+ Cqtf Chrbnudgx
Rnktsinmr “mc #mch™ Ag~medc
Og gl “bdtshbkr( “mc Khed
Rbhdmbd fmfgdchdmsr *Khed Rbidmbd
Bgd Bhb~kr+ Mtsgisinm Ogncthbsr
and Advance Intermediates &

k™ w e L

Rodbh™ ksx Hmfgdchdmsr( - \d g~ ud
6 B “mte bstom¥ e bhkishdr hm Hmch™
and 3 in North America.

It has indeed been an exciting
journey since the Company began
its operations as Vam Organic
Bgd Bfb " kr- Rimbd sgdm+ vd g~ ud
taken a path of transformation and
adbnlld " chudgrisdc rodbh™kisx
bgd Bib~kr “mc og~ql ~bdtsib~kr
company, offering a wide range of
ogncthbsr-Rimbd k™ rs 02 xd~qr vd
~qd kdudg™ FimF rtrs”hm™ afkisx eng
our growth.



Pharmaceuticals

Life Science
Ingredients

Life Science Chemicals,

Nutrition Products

Advance Intermediates &
Specialty Ingredients)

Vd g~ud rdudm B ~mte”bstgmf
e~ blkistdr ~bgnrr Hmch™.

Vd g~ud sgqdd B ~mte”bstgmT

e biishdr “bgnrr sgd TR@ "mc B™m™c”.

Active Pharmaceutical
Ingredients,

Solid Dosage Formula-
tions,

Radiopharmaceuticals,

Allergy Therapy Products,

Contract Manufacturing of
Sterile Injectables,

Drug Discovery Solutions

India Branded Pharma-
ceuticals

Jubilant Pharma Ltd...

“rsgd Bnlo™mx bnmrniic~sdc
Og gl “bdtsib~kr “mc Khed
Science Ingredients under two

sgd Og ~q 0l ~bdtshb “kr rdf B dms

1/03 g r addm = Bfkdrsnmd xdq

imcdodmedms udgshb ~kr sn cdbntokd

“tmcdg 1tatk ms Og gl ™ Ksc-(eqn
sgd Khed Rbidmbd Hmfgdcidmsr "KRH(
segment thereby harnessing the
sqtd onsdmsh™k im d~bg atrimdrr sn
aid focussed faster growth for the
Company.

Itafk"ms Og gl = Ksc- ognctbs
g mfd fmbktcdr @bsud

Og gl ~bdtsib ™k kmFgdchdmsr+
Rnkic Cnr~fd Eng Itk sinmr+
Q chinog~qll ~bdtshb “kr+

Our wholly-owned subsidiary

@kdgFx Sgdg™ox Ogncthbsr+
Bnmsg~bs B ~mte” bstgimF ne Rsdgfkd
tmidbs ™~ akdr- Hsr B ~mte” bstoimF

e~ bibsidr fmbktcd svn ok™msr fim
India and three in North America.
In this report, we are giving

~ Fdnfg~oghb ™k Nudquidv sn
imsgnctbd sghir mdv bnlo™mx D
covered in Chapter 8 and 9.

Vd “qd “krn sgd sqrs
Indian Company to have
inimdc sgd ngF™mhr ~shnm ™k
rs” jdgnkcdg ognfg™ B ne

Fkna™k QdongsimF Hmhsh ~shud
"FQH(+ vgdm s v r k™ tmbgdc
in India in 2005.



E B I T DA FY2014-15

"~ 6t206-0 Lfkkinm

7 3bn

Major
Operating
Cost
FY2014-15

~35.6bn

Reve NUEe Fy2014-15

T 47+151-37 Lfkkhnm

58 bn




Nudg sgd xd “qr+ sgd Bnlo mx g r kdudq fdc fsr rs sd,ne,sgd, s
Q%C e bfitsx sn Fgnw+ cludgriex "me rb kd ghifgde vVd g 'ud ~sd ™ |
ne 8// gfgix pt kisdc Q%C ognedrrinm “kr wnagm¥ ~s 1talk ms
Kied Rbidmbdr “mc fsr rtarich gdr immch™ "me ~agn c- @krnt
Italk msg r ~ btrsnldga rd rogd ¢ “bgnrr 0// bntmsgdr-

Business
Segments

Og gl “bdtstb “kr %
Life Science Ingredients

Listings
Bombay Stock

Exchange

M~shnm ™k Rsnbj
Exchange &

ISIN

Net taxes paid
to Government

~73/7.46

1 fkkhnm

“s sgd bnmrniic~sdc kdudk
"dwbktchm® cdedggdc s~ wdr
“mc Bm Bt 0 “ksdgm sd s”w(

Manufacturing
Locations

10

India, USA
and Canada

Community Investment
“gntmc meh™m Ok~ msr
© Bkkinm

22.40
2119 2160

2012-13 2013-14 2014-15

E™s™k @bbhcdmsr

2.00

2012-13 2013-14 2014-15

Ground Presence

imch™+ Bgim™+ TR@+ Adkfit i
and Canada

Sns~k V sdg Whsgeq vk
Lfknm B3

6.00 6.20
5.48
2012-13 2013-14 2014-15
Gy qcntr V rsd
Co-processing
hm Bd B dms Jfkm
1200

786

281

2012-13 2013-14 2014-15



Fna k Ogdrdmbd

NTQ L@MTE@BSTQIMF E@BHKHSHDRY

Jubilant Life Science Ingredients

Y Nira, Maharashtra, India
L~ mte” bstgimF e~ bikisx eng Khed Rbidmbd

Y Samlaya, Gujarat, India
L~ mte” bstoim e bikisx eng Mtsgisinm Ognctbsr

Y Bharuch, Gujarat, India
L~ mte” bstgmF e~ bikisx eng Uts™ Bimr “mc
Pyridine derivatives

Y Ambernath, Maharashtra, India
L~ mte” bstoim e bikisx eng Oxghchmd cdghu”studr

Y Gajraula, Uttar Pradesh, India
K™ gfdrs B ~mte” bstohmT e bikisx hm sgd vngkc eng
Pyridine and its derivatives



Jubilant Pharma Limited

Y Kirkland, Canada
L~ mte” bstgmT e~ bfkisx eng Q™ chnog ~q l ~bhdtsib ~krr+
BLN ne Rsdgfkd Hmidbs™ akdr

Spokane, USA
L ~mte” bstgimF ¢ bflisx eng @kdgFx Sgdg™ ox Ogncthsr
“mc BLN ne Rsdgfkd Hmidbs™ akdr

Salisbury, USA
L~ mte” bstgmT e~ bikisx enq Fdmdghbr

Nanjangud, Karnataka, India
L ~mte” bstgimF ¢ bilisx eng @OHr

Roorkee, Uttarakhand, India
L~ mte” bstgimT e~ bikisx eng Fdmdgibr




@v qcr % @bbnk cdr

Ntq rs” jdgnkcdqr g ud gdbnfmiydc ntg bn I BisBdms “me bnmsghatsinm sn
sgd Rnbndsx sggntfg u gintr “v gcr- \VVd “qd imrofgdc ax sgdhy gdbnfmhsinm
“mc vk bnmgmtd ntq deengsr hm sgd etstqd-

S s SR

B?ﬂs?itzess in Actwfqi

unity for Res_pons’ble

Best IT
HEl okd B dms ™ shnm

C s ptdrs Atrimdrr Sdbgmnknfx
@v " qcr eng Adrs S HE okd B dms~sinm
im @m " kxshbr+ Lnabkisx+ Bkntc+ DQO.
BRL.BQL L “gbg 1/04

Dwbdkdmbd
in Corporate
Governance

Fnkcdm Od~bnbj Fkna™k @v " qc eng
Dwbdikdmbd hm Bngong~sd Fnudgm™mbd
for the year 2014, October 2014

Qdronmrhakd

Organisation

Dwbdkdmbd

@RRNBG@Lgr iQdronmrhakd
Ngf ™ mhr ~sinm Dwbdikdmbdg
Award 2014-15 - February 2015

Process
Innovator
Award

EHBBH iBgd Bhb~kr % Odsqgnbgd B hb~kr
@vqcrg 1/03 , 80gnbdrr immnusng
ne sgd Xd~q 1/03¢ tm Etmd Bgd Bhb~kr
category - October 2014

@RRNBG@L
Qdronmrfakd
Organisation
Dwbdkdmbd
Awards-2015

Insights
Award

I.C.O.N.I.C IDC Insights Award, under
iGd~ksg ~mc Khed Rbidmbdrg udgshb ™k ,
February 2015

Business
Dwbdkdmbd
Award

Fnkcdm Od~bnbj Atrimdrr Dwbdikdmbd
Award 2014, recognised under the
iBgd Bhb~kr “mc Og ~q 0 ~bdtsib~k
b~sd¥ngxg sn sgd Fig~ tk™ Ok™mst imeh™
September 2014




Fnkcdm Od ~"bnbj
Fkna™k @v qc enq
Dwbdikdmbd hm
Corporate
Governance

Environment Dwbdkdmbd hm Energy

Bngong sd Rnbh~k
Award Qdronmrhalitsx Desbrdmbx
Award

04sg @mmt "k Fgddmsdbg Dmufgnm B dms Two Awards at UBM India Pharma

@v-qc 1703, Fnkc B sdfngx \immdg @v " qcr 1/039 Dwbdikdmbd im Bngong~sd

tmedg Bgd Bib~kr “mc Og~q 0 ~bdtsib ™k Rnbh~k Qdronmrhafkisx % Dwbdikdmbd im B# DmdgFx Desbidms Tmis @v g
rdbsng , F ig k> Ok mst Hmeh™ Dmuhgnm B dms+ Gd ~ksg % R ~edsx "‘DGR( , 1/03+ bnmedggdc sn Fig € O ms
January 2015 December 2014 India - November 2014

Pt lisx Rxrsd I r Rtrs m™ afkisx Express Uptime
Dwbdkdmbd @v ~gcr Leaders Award Champion Award

2qc EHBBH Pt kisx Rxrsd I r Dwbdikdmbd 4/ Lnrs S”kdmsdc RErs”im” afitsx

Awards for Manufacturing 2014 - Kd™cdgr @vgct bnmedggde sn 1'tafk™ms ClO 100 Awards and Express Uptime
Ehgrs Oghyd tm sgd k™qfd riyd b sdfngx Life Sciences’s CSO Mr. Ganesh Bg~ 1 oinm @v"qc bnmedggde nm 1tatkms
ogdrdmsdc sn Fig £k Ok mst Hmeh™ D B- Siho”sgx ctgimf sgd Vngkc BRQ Life Science’s CIO

June 2014 Congress February 2015 Mr. Umesh Mehta - November 2014




/1 Qdongs Ognskd
|
Itatk msg r ~ gnatrs Bdbg mir B eng gdongshm¥ sghokd anssn B kimd odgeng B “mbd fi-d-+

dbnmn Bhbt dmutgnm Bdms ™k “mc rnbh k-

For more information on our
Rtrs™im™ abkisx Hmish™shudr ~mc fim
b~ rd ne ptdagidr+ bk~ ghsb ™ sinmr ng
eddca”bj gqdk™sdc sn sgd Qdongst
xnt b™m vahsd snd

Mr. Ganesh Chandra Tripathy,
Bghde Rtrs™im™ afiisx Nesbdg
Itafk™ms Khed Rbhdmbd Ksc-+

0,@+ Rdbsng 05@+ Mnic™ D 1/0 2/0+
Uttar Pradesh, India.

Ognmd9 *80,01/,3250 ///

D9 rtrs im™ aflisx 2itak-bn i

Sgir 02sg Bngong~sd Rtrs™im ™ afkisx
Qdongs hir otalirgdc ~r odg sgd
Fkna™k QdongsimF Hmhsh™shud * FQH(
F2-0 Fthcdiimdr ~s @ookb~stnm
Kdudk @* enq sgd Ehm~mbh~k Xd g
2014-15. It is brought out in
~cchsinm sn sgd Bn Bo™mxgr @mmt ™k
Qdongs “mc sgd @mmt "k Qdongs

eng 1talk ms Ag gsh™ Entmc ™ shinm-
Sgd k™ rs Bngong sd Rtrs™im ™ ahkisx
Report for the Company for
1/02,03 dimrsqt B dms eng Bg ™ mfdE
v rqdkd " rdc tm 1/03- @m ~mmt "k
qdongshm¥ bxbkd hr B ~hms~hmdc enq
"k ntg Bngong~sd Rtrs™im™ abkisx
Qdongsr “mc sgdrd “qd “ufk” akd
on the Company’s website
vvv-itak-bnll-

Itafk"ms g™ r ~ gnatrs Bdbg mirl
eng gdongsim¥ sghokd anssn B kimd
performance i.e., economic,
dmuhgnm Bdms~k “mc rnbi - Sgd

The report was
submitted for the GRI
@ookb ~shnm Kdudk
Service and GRI has
bnmsq B dc sg s sgd
report was prepared
according to the GRI
F2-0 Fticdbmdrt s

@ookib~sinm Kdudk @*-

gdongs hr bn B ofkdc fm,gntrd ax
sgd Bngong~sd Rtrs™hm™ afkisx
team. The primary data from

sgd B ~mte” bstgimF e bikishdr ~qd

bn B otkdc sggntFg cdrifm sdc
softwares and systems such as
A@@M+ GOHR+ R@O- A@@M+ ~m
Dmsdgogird Qdrntgbd Ok™ mmimF
"DQO( rnesv ~qd+ fir cdoknxdc eng
sm - mbhi~k ~bbntmsimf ~mc gdongsimf
“mc Odnokd Rnes Gt 1 “m Qdrntgbd
tmeng B ~shnm Rxrsd B *"GQHR( hr
tskirdc enqg gt B "mqdrntgbd c7s”
accounting. The data presented
fim sgd gqdongs ir udgisdc sgqntfg
rxrsd B ~shb msdgm ™k % dwsdgm ™k
“tehsr- \Vgikd cdsdq B mimF

sgd B ~sdgh kisx hrrtdr eng sgd

Bn B o~ mx+ ansg fmsdgm ™k % dwsdgm "k
rs” jdgnkcdgr vdgd bnmricdgdc
"Eng cds " fkr qdedg Rs” jdgnkedg
Oginghshy ~shnm % L~ sdgh ~kisx
Assessment section Chapter



Sgd Rtrs ™ im™ afkisx
Qdongsr eng “k sgd xd “qr
“qd “u ik akd nm sgd
Company’s

website

The key subsidiary companies of
I'talk™ms Kied Rbidmbdr bnudgdc im
sgd Qdongs “qd " r enkknwvrd

O Itak msOg ql ™ Ksc- "1OK(

Itatk™ms GniirsdgRshdg KKB+
Spokane, USA

1tatk™ms Cq~wH B~ Fd Hmb-+
Jhggk~met Lnmsgd “kt B*m~c™

Italk"ms B chrs™ Og~ql ~bdtstb~kr
fimb-+ R~ kratgxt TR@

Itafk™ms Fdmdghbr Ksc-

1- Itahk ms Bgd B rxr
Limited, India

2- 1talk ms Bkimrxr Kh Bhsdct
India

3- 1talk ms Ainrxr Kh B tsdct
India

4- 1tafk™ms imeq” rsgtbstqd
Limited, India
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INSTRUMENT FOR CHANGE

y

00(- Sgdrd imbktcd rs” jdgnkcdgr
vgn b™m “eedbs sgd nodg shnmr.
performance of the Company and
nsgdgr vgn “qd “eedbsdc. o~ bsdc
by the Company. Based on this

B “sdoh " kisx ~rrdrr Bdms “mc nsgdg
tmsdgm ~k % dwsdgm ™~k e~ bsngr+ sgd

Bn B o mx cdbicdc sn gdongs nm K
Bngd “mc edv " cchsinm ™k Hmehb ~snqr
of GRI G3.1 Version.

There are no changes in

the scope, boundary and
measurement methods for this
year’s report. There are no
rifmisb~ms bg~m¥dr ctgmf sgd
reporting period regarding size

or ownership of the Company.
Sgd nmkx bg “m¥d tm sgd rsqtbstqd
hr sg~s Q%C ~s Mnhc ™+ @OH ok™ms

“s M mi"mftc “mc Rnlic Cnr~fd
Eng B k™ sinmr ok™ms ~s Qnngjdd

“gqd mnv gdkc ax I'tafk"ms Fdmdgibr
Killtsdct = 0//% nvmdc rsdo,cnvm

Restatement

In this report, we have made
bnggdbsinmr hm sgd sftgdr ne NCR
'Q11( D Hirrhinm pt ™ msisx+t Sns™k imchgdbs
dmdgfx “mc FGF d Birrinm pt” msisx
“me $ Qdmdv " akd Qv L "sdghk eng
the year 2013-14

EXECUTIVE SUMMARY (g
SUSTAINABILITY REPORT 2013-14 \v

=
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INSTRUMENT FOR CHANGE

.y

rtarich gx ne Itafk™ms Khed
Rbhdmbdr K Bisdc- Gnvdudgt ™k

ne sgdrd knb~sinmr vdgd bnudgdc
under previous reporting boundary
ne Italk"ms Ked Rbhdmbdr-

@k nodg~sinmr ne sgd Bn o~ mx
within India and North America
~qd bnudgdct vgfbg mbktcd 0/

L “mte” bstgmT E”bikisidr+ Qdrd ™~ gbg
“mc Cdudkno B dms bdmsqgdr “mc

sgd Bngong~sd Neshd ~s Mnic™ -
Dmdgfx “mc V “sdg Bnmrt B osinm
cs” engsgd d Boknxdd bnknmidr
~qd fmbktcdc vgdgdudq sgdx “qd
adjacent to our manufacturing
knb~stnmr- @k sgd B ~qjdsimf

nesbdr ~gd nts ne sgd rbnod ne sgir
Qdongs- Sgd Qdongs ~krn imbktcdr
rtarhch” gdr vghbg ~qd chgdbskx
tmedq sgd bnmsgnk ne sgd Bn 1o~ mx
“mc sgnrd vgibg g ud ~ rifmisb ™ ms
hlo~bs nmsgd rtrs”hm™ afkisx
performance of the organisation.

Independent Assurance

L.r Dgmrs % Xntmf KKO g~ r bnmctbsdc
independent assurance for this report
and their Assurance Statement is a
part of this report.
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The Company ensures
hmsdgm ™k bnmsgnkr sgqntfg
bsr hmsdgm ~k “tcissd”™ B "mc
sgd “mmt "k rsTstsngx " tchs ir
carried out by the third party
hm kimd whsg sgd bntmsgxgr

qd ek shnm-

Rtrs tmdc rsgnmf odgeng B “mbd fm ntg Q “chnog ~ql ~bdtshb “kr
atrimdrr “mc mng B “kir “sinm ne BLLN nodgsinmr rtoongsdc
qdudmtd Fgnwvsg m sgd Og "l ~bdtsib “kr rdf I dms- Hm Khed Rbhdmbd
imFgdchdmsr+ Mtsgishnm ™k Ognctbsr ~mc Etmd #mfgdchdmsr gdbngcdc
gd " ksgx fgnwvsg- FnimF engv ~qct vd dwodbs sgd Og gl ~bdtshib “kr
rdf B dms sn cgud qdudmtd Fgnwvsg visg i B ognud B dms hm ognss ™ afkisx
hm jdx atrimdrrdr ~bgnrr ansg sgd rdf B dmsr- \/d “krn dwodbs sgd
I “m~fd B dms bnmrnic ~sinm sn cgiud sgd atrimdrrdr im = enbtrrdc
I "mmdq “mc sn hBognud hsr nodq ™ simf odgeng B “mbd- \/d ik “krn
bnmsimtd ntq dmed ™ untqr sn rsgdmfsgdm sgd a”k mbd rgdds-

Chairman, and Co-Chairman & Managing Director
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EX1/04 Gifgifgsr

“5826cr "2,682cr 35%

Bnmrnkc “sdc

Bnmrniicsdc OB\””;VI‘t‘;hg Sh%Qk Og~q ~bdtsb i gdudmtd
Revenue g 4d b kr bnmsghatsinm sn sgd nudq™
Revenue revenue mix

“3144cr 43F “4157cr

LS| revenue LS| revenue Hmsdgm ~shinm ™k
contribution to the revenues
nudg &k Bhw

605 “732cr 015%

imsdgm “shinm " gdudmedr Hmsdgm ~sinm "k Hmsdgm ~sinm "k

contribution to the _
nudy™ K dudmtdr EBITDA EBITDA Margins



~ ~ I fw- Qdudmtdr egn B QN hmbktctmf Bghm™
Fdnfq Oghb k rsnnc ~s Qr- 680 Bgngd+ bnmsghatsimf 035

I to the revenue mix. Domestic revenues
OverVIeW rsnnc ~s Qr- 0+558 bgnqd+ to 02F XnX “mc
bnmsgiatsimf 18 sn sgd qdudmtd Bhw-
tm Bnmds~gx sdg B r+ 3/-68 $ ne sgd B ~sdgh &
Vv r rntgbdc knb~kkx vgdgd“r 48-10 S v'r
sourced from other countries for Indian
operations in 2014-15.

In FY2015, revenues from North America
were at Rs. 2,191 Crore, contributing
27% sn sgd qdudmtd Biw- Qdudmtdr egn il
Europe and Japan stood at Rs. 1,175
Bgngd+ bnmsghatsim¥ 1/ sn sgd qdudmtd

GRIG3.1  Economic Performance 2011-12 2012-13 2013-14 2014-15
EC1 Direct Economic Value generated
REVENUE HIMQ Liknm 43,031.30 51,659.50 58,033.63 58,262.47
EBITDA HIMQ Ltkkhnm 8,930 10,858 10,267 7,317.1
Mng I “lirdc O@S HMQ Liknm 3,633 3,449 3,235 ',(85-5
EC2 Economic Value Distributed
Major operating costs AIMQ  Lbkkhnm 25,388.26 29,394.21 35,034.46 35,562.06
D I oknxdd v~ fdr “mc admdssr HIMQ Likhnm 8,363.64 9,625.84 11,051.68 10,902.76
O~ x B dmsr sn ognuicdgr ne b~ ofs™k IMQ Likhnm 555.36 559.05 544.55 575.12
CSR Investment Around Indian IMQ Likhnm 22.4 21.19 21.6
Operations
Retained Earnings HIMQ Ltkhnm 22,411.01 24,601.91 26,110.68 24,375.86
Community Investment HIMQ Ltkhnm 39.53 41.58 72.33 102.48
EC3 Bn 1o~ mx Bnmsghatshnm hm Knm¥ sdq B d B oknxdd admdssr
PF Contribution IMQ Likkhnm 220 244 279 304
Pension Contribution HIMQ Likhnm 20 23 23 40
Superannuation Contribution HIMQ  Likhnm 15 14 12 10
Sns~k HMQ Liknm 255 281 314 354
EC4 Rhfmhsb~ms sm™mbh~k ~rrirs mbd gdbdhudc eqn B fnudgm B dms

Sns~k HIMQ Likhnm 250.15 182.07




