


















Jubilant Clinsys Limited  
Balance Sheet as on 31st March 2020 

 
 

 

(₹ in thousands)
 As at As at

 31 March 2020 31 March 2019
ASSETS
Non-current assets
Property, plant and equipment 3                       1,527                    1,597 
Intangible assets 4                           -                          -   
Right of use assets                       6,887                        -   
Financial assets

i.      Loans 5(c)                       6,749                    6,749 
ii.     Other financial assets 5(d)                       3,078                    3,975 

Income-tax assets (net)                         274                    1,006 
Total non-current assets                   18,515                13,327 

Current assets
Financial assets

i.      Cash and cash equivalents 5(a) 1,314                      11,093                 
ii.     Other bank balances  5(b) 23,241                    12,695                 
iii.    Other financial assets 5(d) 5,273                      2,942                   

Other current assets 6 292                        296                     
Total current assets 30,120                  27,026               

Total assets 48,635                  40,353               

EQUITY AND LIABILITIES
EQUITY
Equity share capital 7 19,998                    19,998                 
Other equity 8 21,118                    20,226                 
Total Equity 41,116                  40,224               

LIABILITIES
Non-current liabilities
Financial Liabilities
i. Lease liabilities 5,562                      -                      
Total non-current liabilities 5,562                    -                     

Current liabilities
Financial liabilities
i. Lease liabilities 1,790                      -                      
ii. Trade payables 9

-                         -                      

141                        97                       
iii. Other current liabilities 10 26                          32                       
Total current liabilities 1,957                    129                    
Total liabilities 7,519                    129                    
Total equity and liabilities 48,635                  40,353               

As per our report of even date attached

For  B S R & Co. LLP For and on behalf of the Board of directors of 
Chartered Accountants Jubilant Clinsys Limited 
ICAI Firm registration number : 101248W/W-100022

Manish Gupta Benny Thomas Arun Kumar Sharma
Partner Director
Membership No: 095037 DIN: 07241561 DIN: 06991435
Place : Delhi Place : Bengaluru
Date : 28 May 2020 Date : 28 May 2020 Date : 28 May 2020

Sanjay Jain

Place : Noida
Date : 28 May 2020

Chief Financial Officer

Place : Noida

Director

The accompanying notes form an integral part of the financial statements.

Notes

    Total Outstanding dues of micro and small enterprises 
    Total outstanding dues of creditors other than micro and small
    enterprises 



Jubilant Clinsys Limited  
Statement of Profit and Loss for the year ended 31 March 2020  

 
 

 

 
 

 

(₹ in thousands)

                                                                                                            Notes For the year ended 
31 March 2020

For the year ended 
31 March 2019

Other income 11 2,449                            2,312                        
Total income 2,449                          2,312                      

Expenses
Finance cost 735                              -                           
Depreciation and amortisation expense 12 2,086                            191                          
Other expenses 13 231                              2,560                        
Total expenses 3,052                          2,751                      
Loss before tax (603)                            (439)                        

Tax expense
- Current tax 14 (1,494)                          -                           

Total tax expense (1,494)                          -                           
Profit/(loss) for the year 892                             (439)                        

Total comprehensive income for the year 892                             (439)                        

Earnings per equity share of ₹ 10 each 19
Basic (₹)                                                                                                                     0.45                (0.22)          
Diluted (₹)                                                                                                                     0.45                (0.22)          

The accompanying notes form an integral part of the 
financial statements.

As per our report of even date attached

For  B S R & Co. LLP For and on behalf of the Board of directors of 
Chartered Accountants Jubilant Clinsys Limited 
ICAI Firm registration number : 101248W/W-100022

Manish Gupta Benny Thomas Arun Kumar Sharma
Partner Director
Membership No: 095037 DIN: 07241561 DIN: 06991435
Place : Delhi Place : Bengaluru
Date : 28 May 2020 Date : 28 May 2020 Date : 28 May 2020

Sanjay Jain
Chief Financial Officer
Place : Noida
Date : 28 May 2020

Director

Place : Noida



Jubilant Clinsys Limited  
Statement of Changes in Equity for the year ended 31 March 2020 

 
 

 

A. Equity share capital
(₹ in thousands)

Balance as at 1 April 2018                   19,998 
Changes in equity share capital during the year                         -   
Balance as at 31 March 2019                 19,998 
Changes in equity share capital during the year                         -   
Balance as at 31 March 2020                 19,998 

B. Other Equity
(₹ in thousands)

Preference
share capital

Capital reserve  Retained earnings

Balance as at 1 April 2018 -                      165                          20,500                 20,665                     
Loss for the year -                       -                           (439) (439)
Total comprehensive  income for the  year -                       -                           (439) (439)
Balance as at  31 March 2019 -                      165 20061 20,226                     
Profit for the year -                      -                           892                       892                          
Total comprehensive  income for the  year -                      892                       892                          
Balance as at  31 March 2020 -                      165                          20,953                 21,118                    

Refer note 8 for nature and purpose of equity.

The accompanying notes form an integral part of the financial statements.

As per our report of even date attached

For  B S R & Co. LLP For and on behalf of the Board of directors of 
Chartered Accountants Jubilant Clinsys Limited 
ICAI Firm registration number : 101248W/W-100022

Manish Gupta Benny Thomas Arun Kumar Sharma
Partner Director Director
Membership No: 095037 DIN: 07241561 DIN:06991435
Place : Delhi Place : Bengaluru Place : Noida
Date : 28 May 2020 Date : 28 May 2020 Date : 28 May 2020

Sanjay Jain

Place : Noida
Date : 28 May 2020

TotalReserves and Surplus

Chief Financial Officer



Jubilant Clinsys Limited  
Statement of Cash Flows for the year ended 31 March 2020 

 
 

 

 

For the year ended For the year ended
31 March 2020 31 March 2019

A. Cash flow from operating activities
Net loss before tax (603)                       (439)                        
Adjustments :
Depreciation and amortisation expense 2,086                      191                          
Loss on sale of property, plant and equiment -                         4                              
Finance costs 735                         -                           
Interest income (2,449)                     (2,312)                       
Operating cash flow before working capital changes (231)                       (2,556)                     
Decrease/(increase) in other financial assets and loans ** 4                            (24)                           
(Decrease)/Increase in other current  liabilities and trade payables 38                           (22)                           
Cash used in operations (189)                       (2,602)                     
Income tax paid (net of refund) 2,226                      (238)                         
Net cash generated from/ (used in) operating activities 2,037                     (2,840)                     

B. Cash flow from investing activities 
Proceeds from sale of property, plant and equipments -                         23                            
Movement in other bank balances* (10,546)                   11,139                      
Interest received 1,015                      1,048                        
Net cash (used in)/generated from investing activities  (9,531)                    12,210                     

C. Cash flow arising from financing activities 
Repayments of finance lease obligations (1,550)                     -                           
Finance Cost paid (735)                        -                           
Net cash used in financing  activities  (2,285)                    -                          

Net (decrease)/increase  in cash and cash equivalents (A+B+C) (9,779)                    9,370                       
Add: cash and cash equivalents at the beginning of year 11,093                     1,723                        
Cash and cash equivalents at the end of the year (refer Note 5(a)) 1,314                     11,093                     

*Other bank balances ₹ Nil (31 March 2019: ₹ 11,657 thousand  has restricted use)
**Other financials assets ₹ 147 thousand  (31 March 2019: ₹ 2,766 thousand  has restricted use)
Note: 
Statement of Cash Flows has been prepared under the indirect method as set out in the Ind AS 7 "Statement of Cash Flows".
The accompanying notes form an integral part of the financial statements.

As per our report of even date attached

For  B S R & Co. LLP For and on behalf of the Board of directors of 
Chartered Accountants Jubilant Clinsys Limited 
ICAI Firm registration number : 101248W/W-100022

Manish Gupta Benny Thomas Arun Kumar Sharma
Partner Director Director
Membership No: 095037 DIN: 07241561 DIN:06991435
Place : Delhi Place : Bengaluru Place : Noida
Date : 28 May 2020 Date : 28 May 2020 Date : 28 May 2020

Sanjay Jain

Place : Noida
Date : 28 May 2020

(₹ in thousands)

Chief Financial Officer



Jubilant Clinsys Limited  
Notes to the financial statements for the year ended 31 March 2020 

 

Note 1: Corporate Information  
 
Jubilant Clinsys Limited (the Company) is a public Company domiciled in India and incorporated under 
the provisions of Companies Act, 1956. The Company is a scientifically focused contract research 
organization that provides pharmaceutical and biotechnology companies with a full range of services in 
support of Phase I – IV drug. The Company offers a full range of clinical research services including 
clinical informatics, clinical pharmacology/pathology, data management/EDC, medical affairs, 
regulatory services etc. 
  
Note 2: Significant accounting policies 
 
This note provides a list of the significant accounting policies adopted in the preparation of these 
financial statements. The accounting policies adopted are consistent with those of the previous financial 
year except for Ind AS 116 “Leases applied to all lease contracts existing on April 1, 2019 using the 
modified retrospective method and Appendix C, “Uncertainty over Income Tax Treatments”, to Ind AS 
12, Income. As a result, the comparative information has not been restated which did not have any 
significant impact on the financial position or performance of the Company. Also refer to respective 
accounting policies for further details. 
 
(a)      Basis of preparation 
 
(i)  Statement of Compliance 
 
These Financial Statements ("financial statements") have been prepared in accordance with Indian 
Accounting Standards (Ind AS) as per the Companies (Indian Accounting Standards) Rules, 2015 notified 
under Section 133 of Companies Act, 2013,("the Act"), the Companies (Indian Accounting Standards) 
(Amendment Rules) 2016 and other relevant provisions of the Act and other accounting principles 
generally accepted in India 
 
All the amounts included in the financial statements are reported in thousands of Indian Rupees (‘Rupees’ 
or ‘Rs.’) and are rounded to the nearest thousands, except per share data and unless stated otherwise. 
 
The financial statements are authorized for issue by Company’s Board of Director on 28 May 2020. 
 
(ii) Historical cost convention 
 
The financial statements have been prepared under historical cost convention on accrual basis, unless 
otherwise stated. 
 
(iii) Going concern 

The Company has no active business and is in the process of evaluating business opportunities. Further, 
the Company has adequate resources to meet its working capital requirements in the foreseeable future.  
Based on above, the management considers that it is appropriate to prepare these financial statements 
on a going concern basis, which assumes that the Company will continue in operational existence for 
the foreseeable future. 



Jubilant Clinsys Limited  
Notes to the financial statements for the year ended 31 March 2020 

 

Accordingly, the assets and liabilities are recorded on the basis that the company will be able to use or 
realise its assets at least at the recorded amounts and discharge its liabilities in the usual course of 
business.  
 
(iv) Functional and presentation currency 

The functional currency of the Company in the Indian rupee. These financial statements are presented 
in Indian rupees. 
 
(b) Current versus non-current classification 
 
The Company presents assets and liabilities in the balance sheet based on current/ non-current 
classification. An asset is treated as current when: 
 It is expected to be realised or intended to be sold or consumed in normal operating cycle; 
 It is held primarily for the purpose of trading; 
 It is expected to be realised within twelve months after the reporting period, or 
 Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least 
twelve months   after the reporting period. 
 
The Company classifies all other assets as non-current.  

A liability is current when: 

 It is expected to be settled in normal operating cycle; 
 It is held primarily for the purpose of trading; 
 It is due to be settled within twelve months after the reporting period, or 
 There is no unconditional right to defer the settlement of the liability for at least twelve months after 
the reporting period. 
 
The Company classifies all other liabilities as non-current. 
The operating cycle is the time between the acquisition of assets for processing and their realisation in 
cash and cash equivalents. The Company has identified twelve months as its operating cycle for the 
purpose of current-non-current classification of assets and liabilities. 
 

(c) Property, plant and equipment and Intangible assets 
 
All items of property, plant and equipment are stated at cost, which includes capitalized finance costs, 
less accumulated depreciation and any accumulated impairment loss, if any.  
Cost includes expenditure that is directly attributable to the acquisition of the items. The cost of an item 
of a PPE comprises its purchase price including import duty, and other non-refundable taxes or levies 
and any directly attributable cost of bringing the asset to its working condition of its intended use. Any 
trade discounts and rebates are deducted in arriving at the purchase price.  
Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as 
appropriate, only when it is probable that future economic benefits associated with the item will flow to 
the Company and the cost of the item can be measured reliably. The carrying amount of any component 
accounted for as a separate asset is derecognised when replaced. All other repairs and maintenance are 
charged to profit and loss during the reporting period in which they are incurred.   



Jubilant Clinsys Limited  
Notes to the financial statements for the year ended 31 March 2020 

 

Advances paid towards acquisition of property, plant and equipment outstanding at each Balance Sheet 
date, are shown under other non-current assets and cost of assets not ready for intended use before the 
year end, are shown as capital work-in- progress. 
 
(i) Intangible assets 
  
Intangible assets comprise softwares purchased and are initially measured at cost. After initial 
recognition, an intangible asset is carried at its cost less accumulated amortisation and any accumulated 
impairment loss, if any. 
Subsequent expenditure is capitalised only when it increases the future economic benefits from the 
specific asset to which it relates. 
Expenditure for acquisition and implementation of software systems is recognised as part of the intangible 
assets. 
 
(ii) Depreciation and amortization methods, estimated useful lives and residual value 
 
Depreciation is provided on straight line basis on the original cost/ acquisition cost of assets or other 
amounts substituted for cost of fixed assets as per the useful life specified in Part 'C' of Schedule II of the 
Act, read with notification dated 29 August 2014 of the Ministry of Corporate Affairs, except for the 
following classes of fixed assets which are depreciated based on the internal technical assessment of the 
management as under: 
 

Category of assets Management estimate of 
useful life  

Useful life as per Schedule II 

Computer servers and 
networks 

5 years 6 years 

 
Depreciation on assets added/disposed off during the year has been provided on pro-rata basis with 
reference to the date of addition/disposal.  
The assets’ residual values and useful lives are reviewed, and adjusted if appropriate, at the end of each 
reporting period. 
 
(iii) Derecognition 
A property, plant and equipment and intangible assets is derecognised on disposal or when no future 
economic benefits are expected from its use and disposal. Losses arising from retirement and gains or 
losses arising from disposal of a tangible asset are measured as the difference between the net disposal 
proceeds and the carrying amount of the asset and are recognized in the Statement of Profit and Loss. 
 
(d)      Impairment of non-financial assets 
The Company’s non-financial assets other than deferred tax assets, are reviewed at each reporting date 
to determine whether there is any indication of impairment. If any such indication exists, then the asset’s 
recoverable amount is estimated. 
For impairment testing, assets that do not generate independent cash inflows are grouped together into 
cash-generating units (CGUs). Each CGU represents the smallest group of assets that generates cash 
inflows that are largely independent of the cash inflows of other assets or CGUs. 



Jubilant Clinsys Limited  
Notes to the financial statements for the year ended 31 March 2020 

 

The recoverable amount of a CGU is the higher of its value in use and its fair value less costs to sell. 
Value in use is based on the estimated future cash flows, discounted to their present value using a discount 
rate that reflects current market assessments of the time value of money and the risks specific to the CGU. 
 
An impairment loss is recognised if the carrying amount of an asset or CGU exceeds its estimated 
recoverable amount. Impairment loss recognized in respect of a CGU is allocated first to reduce the 
carrying amounts of the other assets of the CGU (or group of CGUs) on a pro rata basis. 
An impairment loss in respect of assets for which impairment loss has been recognized in prior periods, 
the Company reviews at reporting date whether there is any indication that the loss has decreased or no 
longer exists. An impairment loss is reversed if there has been a change in the estimates used to determine 
the recoverable amount. Such a reversal is made only to the extent that the asset’s carrying amount does 
not exceed the carrying amount that would have been determined, net of depreciation or amortization, if 
no impairment loss had been recognized. 
 
(e)      Financial Instrument 
 
A Financial instrument is any contract that gives rise to a financial asset of one entity and a financial 
liability or equity instrument of another entity. 
Financial assets 
Initial recognition and measurement 
All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded 
at fair value through profit or loss, transaction costs that are attributable to the acquisition of the financial 
asset. 
Purchases or sales of financial assets that require delivery of assets within a time frame established by 
regulation or convention in the market place (regular way trades) are recognised on the trade date, i.e., 
the date that the Company commits to purchase or sell the asset. 
Subsequent measurement 
For purposes of subsequent measurement, financial assets are classified in four categories: 
• Debt instruments at amortised cost 
• Debt instruments at fair value through other comprehensive income (FVOCI) 
• Debt instruments, derivatives and equity instruments at fair value through profit or loss (FVPL) 
• Equity instruments measured at fair value through other comprehensive income (FVOCI) 
Debt instruments at amortised cost 
A ‘debt instrument’ is measured at the amortised cost if both the following conditions are met: 
a) The asset is held within a business model whose objective is to hold assets for collecting contractual 
cash flows, and 
b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of 
principal and interest (SPPI) on the principal amount outstanding. 
After initial measurement, such financial assets are subsequently measured at amortised cost using the 
effective interest rate (EIR) method. 
Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or 
costs that are an integral part of the EIR. The EIR amortisation is included in other income in the 
Statement of Profit and Loss. The losses arising from impairment are recognised in the Statement of 
Profit and Loss. This category generally applies to trade and other receivables. 
 



Jubilant Clinsys Limited  
Notes to the financial statements for the year ended 31 March 2020 

 

Debt instrument at FVOCI 
A ‘debt instrument’ is classified as at the FVOCI if both of the following criteria are met: 
a) The objective of the business model is achieved both by collecting contractual cash flows and selling 
the financial assets, and  
b) The asset’s contractual cash flows represent SPPI. 
Debt instruments included within the FVOCI category are measured initially as well as at each reporting 
date at fair value. Fair value movements are recognised in the other comprehensive income (OCI). On 
derecognition of the asset, cumulative gain or loss previously recognised in OCI is reclassified to the 
Statement of Profit and Loss. Interest earned whilst holding FVTOCI debt instrument is reported as 
interest income using the EIR method. 
Debt instrument at FVPL 
FVPL is a residual category for debt instruments.  
Any debt instrument, which does not meet the criteria for categorisation as at amortised cost or as FVOCI, 
is classified as at FVPL. 
In addition, the Company may elect to designate a debt instrument, which otherwise meets amortised 
cost or FVOCI criteria, as at FVPL. 
However, such election is allowed only if doing so reduces or eliminates a measurement or recognition 
inconsistency (referred to as ‘accounting mismatch’). 
Debt instruments included within the FVPL category are measured at fair value with all changes 
recognised in the Statement of Profit and Loss. 
Impairment of financial assets 
The Company recognizes loss allowance using the expected credit loss (ECL) model for the financial 
assets which are not fair valued through profit or loss. Loss allowance for trade receivables with no 
significant financing component is measured at an amount equal to lifetime ECL. For all financial assets 
with contractual cash flows other than trade receivable, ECLs are measured at an amount equal to the 12-
month ECL, unless there has been a significant increase in credit risk from initial recognition in which 
case those are measured at lifetime ECL. The amount of ECLs (or reversal) that is required to adjust the 
loss allowance at the reporting date to the amount that is required to be recognised as an impairment gain 
or loss in the Statement of Profit and Loss. 
 
Derecognition of Financial assets 
 
A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial 
assets) is primarily derecognized (i.e., removed from the Company’s balance sheet) when: 
• The rights to receive cash flows from the asset have expired, or 
• The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation 
to pay the received cash flows in full without material delay to a third party under a ‘pass-through’ 
arrangement and either  
(a) the Company has transferred substantially all the risks and rewards of the asset, or  
(b) the Company has neither transferred nor retained substantially all the risks and rewards of the asset, 
but has transferred control of the asset. 
When the Company has transferred its rights to receive cash flows from an asset or has entered into a 
pass-through arrangement, it evaluates if and to what extent it has retained the risks and rewards of 
ownership. When it has neither transferred nor retained substantially all of the risks and rewards of the 
asset, nor transferred control of the asset, the Company continues to recognise the transferred asset to the 
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extent of the Company’s continuing involvement. In that case, the Company also recognises an 
associated liability. The transferred asset and the associated liability are measured on a basis that reflects 
the rights and obligations that the Company has retained. 
Financial liabilities 
Financial liabilities are classified as measured at amortised cost or FVPL. A financial liability is classified 
as at FVPL if it is classified as held‑for‑trading, or it is a derivative or it is designated as such on initial 
recognition. 
Financial liabilities at FVPL are measured at fair value and net gains and losses, including any interest 
expense, are recognised in Statement of Profit and Loss. Other financial liabilities are subsequently 
measured at amortised cost using the effective interest method. Interest expense and foreign exchange 
gains and losses are recognised in Statement of Profit and Loss. Any gain or loss on derecognition is also 
recognised in Statement of Profit and Loss. 
Derecognition of financial Liabilities 
A financial liability is derecognised when the obligation under the liability is discharged or cancelled or 
expires. When an existing financial liability is replaced by another from the same lender on substantially 
different terms, or the terms of an existing liability are substantially modified, such an exchange or 
modification is treated as the derecognition of the original liability and the recognition of a new liability. 
The difference in the respective carrying amounts is recognised in the Statement of Profit and Loss. 
Offsetting 
Financial assets and financial liabilities are offset and the net amount presented in the Balance Sheet 
when, and only when, the Company currently has a legally enforceable right to set off the amounts and 
it intends either to settle them on a net basis or to realise the asset and settle the liability simultaneously. 
 
(f)     Cash and cash equivalents 

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits 
with an original maturity of three months or less, which are subject to an insignificant risk of changes in 
value.  
(g) Provisions and Contingencies  
A provision is recognized if, as a result of a past event, the Company has a present legal or constructive 
obligation that can be estimated reliably, and it is probable that an outflow of economic benefits will be 
required to settle the obligation. If the effect of the time value of money is material, provisions are 
determined by discounting the expected future cash flows at a pre-tax rate that reflects current market 
assessments of the time value of money and the risks specific to the liability. Where discounting is 
used, the increase in the provision due to the passage of time is recognized as a finance cost. 
The amount recognized as a provision is the best estimate of the consideration required to settle the present 
obligation at reporting date, taking into account the risks and uncertainties surrounding the obligation. When 
some or all of the economic benefits required to settle a provision are expected to be recovered from a third 
party, the receivable is recognized as an asset if it is virtually certain that reimbursement will be received 
and the amount of the receivable can be measured reliably. 
 
Contingent liability 
A disclosure for a contingent liability is made when there is a possible obligation or a present obligation 
that may, but probably will not, require an outflow of resources. When there is a possible obligation or a 
present obligation in respect of which the likelihood of outflow of resources is remote, no provision or 
disclosure is made. 
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(h)      Income tax 
 
Income tax expense comprises current and deferred tax. It is recognised in profit or loss except to the extent 
that it relates to a business combination, or items recognised directly in equity or in OCI.  

 Current tax:  
 

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the year and 
any adjustment to the tax payable or receivable in respect of previous years.  
The amount of current tax payable or receivable is the best estimate of the tax amount expected to be paid 
or received that reflects uncertainty related to income taxes, if any. It is measured using tax rates enacted or 
substantively enacted at the reporting date. 
Current tax assets and liabilities are offset only if there is a legally enforceable right to set off the recognised 
amounts, and it is intended to realise the asset and settle the liability on a net basis or simultaneously. 

 Deferred tax:  
Deferred tax is recognised in respect of temporary differences between the carrying amounts of assets and 
liabilities for financial reporting purposes and the amounts used for taxation purposes unless exempted.  

Deferred tax assets include Minimum Alternate Tax (MAT) paid in accordance with the tax laws in India, 
which is likely to give future economic benefits in the form of availability of set off against future income 
tax liability. Accordingly, MAT is recognized as deferred tax asset in the Balance sheet when the asset can 
be measured reliably and it is probable that the future economic benefit associated with the asset will be 
realized. 

Deferred tax assets are recognised for unused tax losses, unused tax credits and deductible temporary 
differences to the extent that it is probable that future taxable profits will be available against which they 
can be used. Unrecognised deferred tax assets are reassessed at each reporting date and recognised to the 
extent that it has become probable that future taxable profits will be available against which they can be 
used.  

Deferred tax is measured at the tax rates that are expected to be applied to temporary differences when they 
reverse, using tax rates enacted or substantively enacted at the reporting date. 

The measurement of deferred tax reflects the tax consequences that would follow from the manner in which 
the Company expects, at the reporting date, to recover or settle the carrying amount of its assets and 
liabilities. For this purpose, the carrying amount of investment property measured at fair value is presumed 
to be recovered through sale, and the Company has not rebutted this presumption.  

Deferred tax assets and liabilities are offset only if there is a legally enforceable right to set off the 
recognised amounts, and it is intended to realize the asset and settle the liability on a net basis or 
simultaneously. 

Effective 1 April 2019, the Company has adopted Appendix C of IND AS 12, “Uncertainty over Income 
Tax treatments” which clarifies how the recognition and measurement requirements of IND AS 12 “Income 
taxes”, are applied where there is uncertainty over income tax treatments. There is no significant impact on 
account of adoption of this amendment. 

 
(i)      Leases 
 
Leases – Company as a lessee 

 
Policy applicable from 1 April 2019 
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MCA vide its notification dated 30 March 2019, notified Ind AS 116 “Leases which is effective for annual 
reporting periods beginning on or after 1 April 2019. Ind AS 116 replaces existing lease guidance Ind AS 
17 Leases.  
Ind AS 116 sets out the principles for the recognition, measurement, presentation and disclosure of leases 
for both lessees and lessors. Ind AS 116 introduces a single, on-balance sheet lease accounting model for 
lessees. A lessee recognises a right-of-use asset representing its right to use the underlying asset and a lease 
liability representing its obligation to make lease payments. 

 
The Company assesses whether a contract contains a lease, at inception of a contract. A contract is, or 
contains, a lease if the contract conveys the right to control the use of an identified asset for a period of time 
in exchange for consideration.  
To assess whether a contract conveys the right to control the use of an identified asset, the Company assesses 
whether: (1) the contact involves the use of an identified asset; (2) the Company has substantially all of the 
economic benefits from use of the asset through the period of the lease; and (3) the Company has the right 
to direct the use of the asset. 

 
The Company’s lease asset classes primarily consist of leases for buildings which typically run for a period 
of 3 to 25 years, with an option to renew the lease after that date. At the date of commencement of the lease, 
the Company recognises a right-of-use asset and a corresponding lease liability for all lease arrangements 
in which it is a lessee, except for leases with a term of twelve months or less (short-term leases). For these 
short-term leases, the Company recognises the lease payments as an operating expense on a straight-line 
basis over the term of the lease. 

 
Right-of-use assets and lease liabilities includes the options to extend or terminate the lease when it is 
reasonably certain that they will be exercised. 

 
The right-of-use assets are initially recognised at cost, which comprises the initial amount of the lease 
liability adjusted for any lease payments made at or prior to the commencement date of the lease plus any 
initial direct costs less any lease incentives. They are subsequently measured at cost less accumulated 
depreciation and impairment losses, if any. 

 
 

Right-of-use assets are depreciated from the commencement date on a straight-line basis over the shorter of 
the lease term and useful life of the underlying asset. Right-of-use assets are tested for impairment whenever 
there is any indication that their carrying amounts may not be recoverable. Impairment loss, if any, is 
recognised in the Statement of Profit and Loss.  

 
The lease liability is initially measured at amortised cost at the present value of the future lease payments. 
The lease payments are discounted using the interest rate implicit in the lease or, if not readily determinable, 
using the incremental borrowing rates based on information available as at the date of commencement of 
the lease. Lease liabilities are remeasured with a corresponding adjustment to the related right-of-use asset 
if the Company changes its assessment of whether it will exercise an extension or a termination option. 
Lease liability and right-of-use asset have been separately presented in the Balance Sheet and lease 
payments have been classified as financing cash flows. 

 
Ind AS 116 requires lessees to determine the lease term as the non-cancellable period of a lease adjusted 
with any option to extend or terminate the lease, if the use of such option is reasonably certain.  
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The Company makes an assessment on the expected lease term on a lease-by-lease basis and thereby 
assesses whether it is reasonably certain that any options to extend or terminate the contract will be 
exercised. In evaluating the lease term, the Company considers factors such as any significant leasehold 
improvements undertaken over the lease term, costs relating to the termination of the lease and the 
importance of the underlying asset to Company’s operations taking into account the location of the 
underlying asset and the availability of suitable alternatives. The lease term in future periods is reassessed 
to ensure that the lease term reflects the current economic circumstances.  
 
Policy applicable before 1 April 2019 
 
Operating leases 

 
Leases in which a significant portion of the risks and rewards of ownership were not transferred to the 
Company as lessee were classified as operating leases.  Payments made under operating leases (net of any 
incentives received from the lessor) were charged to the Statement of Profit and Loss on a straight-line basis 
over the period of the lease unless the payments were structured to increase in line with expected general 
inflation to compensate for the lessor’s expected inflationary cost increases. 

 
Transition to Ind AS 116 

 
Effective 1 April 2019, the Company adopted Ind AS 116 “Leases” applied to all lease contracts existing 
on 1 April 2019 using the modified retrospective approach on the date of initial application. Consequently, 
the Company recorded the lease liability at the present value of the lease payments discounted at the 
incremental borrowing rate and the right-of-use asset an amount equal to the lease liability, adjusted by the 
amount of any prepaid or accrued lease payments relating to that lease recognised in the Balance sheet 
immediately before the date of initial application. Comparatives have not been retrospectively adjusted. 

 
On application of Ind AS 116, the nature of expenses has changed from lease rent in previous periods to 
depreciation expense for the right-to-use asset and finance cost for interest accrued on lease liability. The 
effect of this adoption is insignificant on the profit for the year. 

 
For transition, the Company has elected not to apply the requirements of Ind AS 116 to leases which are 
expiring within 12 months from the date of transition on a lease-by-lease basis. The Company also used 
practical expedient and therefore, did not reassess, under Ind AS 116, whether a contracts is, or contains, a 
lease at the date of initial application. Further, as a practical expedient, on a lease-by-lease basis, the 
Company relied on its assessment as at 31 March 2019 as to whether leases are onerous applying Ind AS 
37, Provisions, Contingent Liabilities and Contingent Assets, as an alternative to performing an impairment 
review. The Company has used a single discount rate to a portfolio of leases with similar characteristics. 
For leases that were classified as finance leases applying Ind AS 17, the carrying amount of the right-of-use 
asset and the lease liability at the date of initial application is the carrying amount of the lease asset and 
lease liability immediately before that date measured applying Ind AS 17. For those leases, the Company 
has accounted for the right-of-use asset and the lease liability applying Ind AS 116 from the date of initial 
application. 
 
(j) Earnings per share 
(i) Basic earnings per share 
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Basic earnings per share is calculated by dividing: 
 the profit attributable to owners of the Company 
 by the weighted average number of equity shares outstanding during the financial year. 
 
(ii) Diluted earnings per share 
 
Diluted earnings per share adjusts the figures used in the determination of basic earnings per share to take 
into account: 
 the after income tax effect of interest and other financing costs associated with dilutive potential 

equity shares, and 
 the weighted average number of additional equity shares that would have been outstanding assuming 

the conversion of all dilutive potential equity shares. 
 
(k)            Measurement of fair values 
 
A number of the accounting policies and disclosures require measurement of fair values, for both financial 
and non-financial assets and liabilities.  
Fair values are categorised into different levels in a fair value hierarchy based on the inputs used in the 
valuation techniques as follows: 
 
Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities. 
Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or liability 
either directly (i.e. as prices) or indirectly (i.e. derived from prices).                              
Level 3: inputs for the asset or liability that are not based on observable market observable.  
 
(l)        Critical estimates and judgements 
 

The preparation of financial statements requires management to make judgments, estimates and assumptions 
that affect the application of accounting policies and the reported amounts of assets, liabilities, income and 
expenses. Actual results may differ from these estimates.  

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting 
estimates are recognized in the period in which the estimates are revised and in any future periods affected. 
In particular, information about significant areas of estimation uncertainty and critical judgments in 
applying accounting policies that have the most significant effect on the amounts recognized in the Ind AS 
financial statements is included in the following notes: 
 Recognition and estimation of current and deferred tax expense – Note 2(h) 
 Evaluation of Going concern – Note 2(a)(iii) 
 Assessment of useful life of property, plant and equipment and intangible asset – Note 2(c) 
 Fair value measurement – Note 2(k). 
 Estimated impairment of financial assets and non-financial assets- Note 2 (d), 2(e) 
 Lease- Note 2 (i) 
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Note 3: Property, plant and equipment

Gross carrying amount as at 1 April 2018                 2,094                      21              2,540             4,655 

Deletions                      -                        -   -94                (94)

Gross carrying amount as at 31 March 2019                 2,094                      21              2,446             4,561 

Accumulated depreciation as at 1 April 2018                 1,455                      17              1,473             2,945 
Depreciation charges for the year                      77                        1                     8                  86 

Deductions/Adjustments                      -                        -                    (67)                 (67)

Accumulated depreciation as at 31 March 2019                 1,532                      18              1,414             2,964 

Net carrying amount as at 31 March 2019                    562                        3              1,032             1,597 

Gross carrying amount as at 1 April 2019                  2,094                      21               2,446              4,561 

Deletions                      -                        -   -                                   -   

Gross carrying amount as at 31 March 2020                 2,094                      21              2,446             4,561 

Accumulated depreciation as at 1 April 2019                 1,532                      18              1,414             2,964 

Depreciation charges for the year                      70                      -                      -                    70 

Deductions/Adjustments -                                   -   

Accumulated depreciation as at 31 March 2020                 1,602                      18              1,414             3,033 

Net carrying amount as at 31 March 2020                    492                        3              1,032             1,527 

Note: 
(1) Furniture and fixture includes leasehold improvements.

Note 4: Other intangible assets
(₹ in thousands)

Description  Software  Total 

Gross carrying amount as at 1 April 2018                 1,280                 1,280 

Gross carrying amount as at 31 March 19                 1,280                 1,280 

Accumulated amortisation as at 1 April 2018                 1,175                 1,175 

Amortisation for the year                    105                    105 

Accumulated amortisation as at 31 March 2019                 1,280                 1,280 

Net carrying amount as at 31 March 2019                      -                        -   

(₹ in thousands)
Description  Software  Total 

Gross carrying amount as at 1 April 2019                  1,280                  1,280 

Gross carrying amount as at 31 March 2020                  1,280                  1,280 

Accumulated amortisation as at 1 April 2019                 1,280                 1,280 

Amortisation for the year                      -                        -   

Accumulated amortisation as at 31 March 2020                 1,280                 1,280 

Net carrying amount as at 31 March 2020                      -                        -   

(₹ in thousands)

Description Furniture and 
fixtures (1)

Office 
equipment TotalResearch 

Equipments

(₹ in thousands)

Description Furniture and 
fixtures (1)

Research 
Equipments

Office 
equipment Total



Jubilant Clinsys Limited  
Notes to the financial statements for the year ended 31 March 2020 

 

 
 

 
 

 
 

 
 

Note 5(a): Cash and cash equivalents
(₹ in thousands)

As at As at
31 March 2020 31 March 2019

Balances with banks
- on current accounts                    1,314                    1,093 
- on deposits accounts with original maturity up to three months                         -                    10,000 
Total cash and cash equivalents                   1,314                 11,093 

Note 5(b): Other bank balances 
(₹ in thousands)

As at As at
31 March 2020 31 March 2019

23,241                 12,695                 
Total other bank balance 23,241               12,695               
Deposits accounts with maturity up to twelve months from the reporting date

₹ Nil (31 March 2019: ₹ 11,657 thousand  has restricted use)

Note 5(c): Loans
(₹ in thousands)

Current Non- current Current Non- current
Unsecured, considered good
Security deposits               -               6,749 -                                         6,749 

Total loans               -              6,749                         -                     6,749 

As at
31 March 201931 March 2020

As at

Note 5(d): Other financial assets
(₹ in thousands)

Current Non- current Current Non- current

Deposits accounts with maturity after 12 months 
from the reporting date

              -   2,766                                    -   2,766                   

Interest accrued on deposits with banks 5,255                        312 2,924                                      1,209 
Others 18                              -   18                                               -   

Total other financial assets 5,273        3,078           2,942                 3,975                 

As at 31 March 2020

₹ 147 thousand (31 March 2019: ₹ 2,766 thousand) has restricted use.

As at 31 March 2019
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Note 6: Other current assets
(₹ in thousands)

As at As at
31 March 2020 31 March 2019

Balance with government authorities                       292                       292 
Prepaid expenses                         -                            4 
Total other current assets                      292                      296 

Note 7:  Share capital
(₹ in thousands)

As at As at
31 March 2020 31 March 2019

Authorised

2,000,000 (31 Mar 2018: 2,000,000) equity shares of Rs. 10 each 20,000                  20,000                  

2,85,000                2,85,000                

Issued, subscribed and fully paid up

1,999,766 (31 Mar 2018: 1,999,766) equity shares of Rs. 10 each 19,998                  19,998                  

19,998                  19,998                  

a) Reconciliation of shares outstanding at the beginning and at the end of the reporting period
As at 31 March 

2020
As at 31 March 

2019

Equity shares of Rs. 10 each
As at the commencement and end of the year 19,99,766                              19,99,766 
At the end of the year 19,99,766                        19,99,766 

b) Rights, obligations and preferences attached to the equity shares

d) Particulars of shareholders holding more than 5% shares of a class of shares:

No of shares % holding No of shares % holding
Equity shares of Rs. 10 each paid up held by:

Jubilant Chemsys Limited, the holding company           19,99,766 99.99%                19,99,766 99.99%
(including 6 shares held by Jubilant Chemsys Limited jointly with 6 different individuals)

Note 8: Nature and purpose of other equity

Capital reserve

Retained earnings

Accumulated capital surplus not available for distribution of dividend and expected to remain invested permanently.

28,500,000 (31 Mar 2018: 28,500,000) preference shares of  Rs. 10 each 

As at 31 March 2020 As at 31 March 2019

Retained earnings represent the amount of accumulated earnings of the Company and re-measurement differences on defined benefit plans.

i) The Company has a single class of equity shares. Accordingly, all equity shares rank equally with regard to dividends and share in the
Company's residual assets. The equity shares are entitled to receive dividend as declared from time to time. The voting rights of an equity
shareholder on a poll (not on show of hands) are in proportion to its share of the paid up equity capital of the Company. Voting rights cannot be
exercised in respect of shares on which any call or other sums presently payable have not been paid.

ii) In the event of liquidation of the Company, the holders of equity shares will be entitled to receive any of the remaining assets of the Company,
after distribution of all preferential amounts in proportion to the number of equity shares held.
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Note 9: Trade payables
(₹ in thousands)

 As at  As at 
 31 March 2020  31 March 2019 

Current
i. Trade payables - Outstanding dues of micro and small enterprises                         -                          -   

                      141                       97 
Total trade payables                      141                       97 

Micro, Small and Medium Enterprises

Note 10: Other current liabilities
(₹ in thousands)

 As at  As at 
 31 March 2020  31 March 2019 

Statutory dues payables                        26                       32 
Total other current liabilities                        26                       32 

There are no micro and small enterprises, to whom the Company owes dues, which are outstanding for more than 45
days as at 31 March 2020. The information as required to be disclosed under the micro, small and medium enterprises
development act, 2006 (MSMED) has been determined to the extent such parties have been identified on the basis of the
information available with the Company.

i. Trade payables - Outstanding dues of creditors other than micro and small 
enterprises 

Note 11: Other income 
(₹ in thousands)

For the year 
ended

For the year 
ended

31 March 2020 31 March 2019
Interest income                    2,217                    2,312 
Other non-operating income                       232                         -   
Total other income                   2,449                   2,312 

Particulars

Note 12: Depreciation and amortisation expense
(₹ in thousands)

For the year 
ended

For the year 
ended

31 March 2020 31 March 2019
Depreciation of property, plant and equipment                         70                         86 
Amortisation of intangible assets                         -                         105 
Depreciation on right of use asset                    2,016                         -   
Total depreciation and amortisation expense                   2,086                      191 

Particulars
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Note 13: Other expenses
(₹ in thousands)

For the year 
ended

For the year 
ended

31 March 2020 31 March 2019
Rental charges                         11                    2,159 
Rates and taxes                         16                         41 
Insurance                          1                          5 
Payments to auditors (refer note 13(a) below)                         95                       106 
Legal and professional fees                         96                       185 
Bank charges                         12                         60 
Loss on Sale of property,plant and equipemt                         -                            4 
Total other expenses                      231                   2,560 

Particulars

Note 13(a): Details of payments to auditors (₹ in thousands)
For the year 

ended
For the year 

ended
31 March 2020 31 March 2019

Payment to auditors (excluding GST and including out of pocket 
expenses)
As auditor:
Audit fee                         95                         90 

                       95                        90 

Particulars

Note 14: Income tax
The major components of income tax expense for the years ended 31 March 2020 and 31 March 2019 are:

Statement of profit and loss:
Profit or loss section

(₹ in thousands)
For the year 

ended
For the year 

ended
31 March 2020 31 March 2019

Current income tax:
Adjustments in respect of current income tax of previous year (1,494)                  -                      
Income tax expense reported in the statement of profit or loss (1,494)                                        -   

(₹ in thousand)
For the year 

ended
For the year 

ended
31 March 2020 31 March 2019

Accounting loss before tax (603)                    (439)                    
At India’s statutory income tax rate of 25.168% (31 March 2019: 26%) (152)                    (114)                    
- Effect of unrecognized deferred tax including rate change impact 152                     114                     
-Effect of prior year reassessments (1,494)                  -                      
Income tax expense reported in the statement of profit and loss (1,494)                -                     

Reconciliation of tax expense and the accounting profit multiplied by India’s domestic tax rate for 31 March 2020 and 
31 March 2019:
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Note 15: Fair value measurements                                            

 
 
Note: 
(a) Fair valuation of financial assets and liabilities with short term maturities is considered as approximate 

to respective carrying amount due to the short term maturities of these instruments. Further, the fair 
value measurement of lease liabilities is not required. 
 

(b) Fair value of non-current financial assets has not been disclosed as there is no significant difference 
between carrying value and fair value. 

 
(c) There are no transfer between level 1, level 2 and level 3 during the year ended 31 March 2020 and 31 

March 2019. 
. 
Note 16: Financial risk management 

A. Financial risk management 

Risk management framework 
 

The Company’s board of directors has overall responsibility for the establishment and oversight of the 
Company’s risk management framework. The risk management framework is intended to ensure that risks 
are taken care with due diligence. 
The Company’s risk management policies are established to identify and analyse the risks faced by the 

(₹ in thousand)
For the year 

ended
For the year 

ended
31 March 2020 31 March 2019

Deferred tax on account of:
Property, plant and equipment                       672                       691 
Losses carried forward                       363                       222 
Deferred tax asset, net                    1,035                       913 
Less:- Deferred tax asset (net) not recognized in absence of reasonable certainty 
of realization

                   1,035                       913 

Deferred tax asset, net                         -                           -   

31 March 2020 31 March 2019 31 March 2020 31 March 2019
Financial assets 
Amortised Cost
Loans (b) 6,749                 6,749                6,749                6,749                
Cash and cash equivalents (a) 1,314                 11,093               1,314                11,093               
Other bank balances (a) 23,241               12,695               23,241               12,695               
Other financial assets (a),(b) 8,351                 6,917                8,351                6,917                
Total financial asset 39,655             37,454             39,655             37,454             

Financial Liabilities 
Amortised Cost
Lease liabilities (a) 7,352                 -                          -                   -                          
Trade payables (a) 141                   97                     141                   97                     

Total financial liabilities 7,493               97                    141                  97                    

(₹ in Thousands)

Notes
Carrying Value as at Fair Value as at 
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Company, to set appropriate risk limits and controls and to monitor risks and adherence to limits. Risk 
management policies and systems are reviewed regularly to reflect changes in market conditions and the 
Company’s activities. The Company, through three layers of defense namely policies and procedures, 
review mechanism and assurance aims to maintain a disciplined and constructive control environment in 
which all employees understand their roles and obligations. 
 
The Company has exposure to the following risks arising from financial instruments: 

- credit risk (see (i)); 
- liquidity risk (see (ii)); and 
- market risk (see (iii)). 

 
 
i.  Credit risk 
 
Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial 
instrument fails to meet its contractual obligations, and arises principally from the Company’s 
receivables from customers and from its financing activities, including deposit with banks, investments, 
foreign exchange transactions and other financial instruments. 
 
Expected credit loss on financial assets 
 
With regards to all financial assets with contractual cash flows other than trade receivable, management 
believes these to be high quality assets with negligible credit risk. The management believes that the parties 
from which these financial assets are recoverable, have strong capacity to meet the obligations and where 
the risk of default is negligible and accordingly no provision for excepted credit loss has been provided on 
these financial assets. Break up of financial assets other than trade receivables have been disclosed on 
balance sheet. 
 
ii. Liquidity risk 
 
Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated 
with its financial liabilities that are settled by delivering cash or another financial asset. The Company’s 
approach to managing liquidity is to ensure, as far as possible, that it will have sufficient liquidity to meet 
its liabilities when they are due, under both normal and stressed conditions, without incurring unacceptable 
losses or risking damage to the Company’s reputation. 
 
The management is responsible for managing the short term and long term liquidity requirements. Short 
term liquidity situation is reviewed daily by the management. Longer term liquidity position is reviewed on 
a regular basis by the Board of Directors and appropriate decisions are taken according to the situation. 
 
Exposure to liquidity risk 
 
The following are the remaining contractual maturities of financial liabilities at the reporting date. The 
amounts are gross and undiscounted, and include contractual interest payments and exclude the impact of 
netting agreements. 
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                                                                                                                                                (₹ in thousands) 
As at 31 March 2020 Contractual cash flows 

Carrying amount Total Within 1 year 
More than 1 
year 

Non-derivative financial 
liabilities     
Lease liabilities 7,352 7,352 1,790 5,562 

Trade payables 
                         
141         141                    141 

                            
- 

 
 
 
As at 31 March 2019 Contractual cash flows 

Carrying amount Total Within 1 year 
More than 1 
year 

Non-derivative financial 
liabilities     

Trade payables                          97           97                    97 
                            
- 

 

    

 
iii. Market risk 

Market risk is the risk that changes in market prices, such as foreign exchange rates will affect the 
Company’s income or the value of its holdings of financial instruments. The objective of market risk 
management is to manage and control market risk exposures within acceptable parameters, while 
optimising the return. 

 
Note 17: Capital Management 
 

(a)    Risk management 
 
   The Company’s objectives when managing capital are to: 
   • safeguard its ability to continue as a going concern, so that it can continue to provide returns   

for its shareholders and benefits for other stakeholders, and 
   • maintain an optimal capital structure to reduce the cost of capital. 
 
   In order to maintain or adjust the capital structure, the Company may adjust the amount of   

dividends paid to shareholders, return capital to shareholders, issue new shares or sell assets to   
reduce debt. 

                 
               The Company is having Nil borrowings as on 31 March 2020 (31 March 2019: Nil). 

 
Note 18: Related party transactions  
 

(a)   Related parties and nature of parties where control exists 
 

Ultimate Holding Company  
Jubilant Life Sciences Limited, India  

  Intermediate Holding Company 
  Jubilant Drug Development Pte. Limited, Singapore 

 

  Jubilant Life Sciences (BVI) Ltd. 
  Drug Discovery and Development Solutions Ltd. Singapore 
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Holding Company  
Jubilant Chemsys Limited 

 

 
(b) Other parties with whom transactions have taken place during the year and nature of 

relationship: 
 
Fellow Subsidiary 
 
Jubilant Biosys Limited 

 
 
              The Company has entered into transactions with the following related parties during the year:- 
    
                                   (₹ in thousands) 

Particulars For the year ended  
31 March 2020 

For the year ended  
31 March 2019 

 
Fellow subsidiary  
 
Jubilant Biosys Limited: 
Expenses reimbursed 

 
 
 
 
                            237 

 
 
 
 
                            207 

   
Note 19: Earnings per share (EPS) 
                                                                                                                                                (₹ in thousands) 

I. Particulars For the year ended 31 
March 2020 

For the year ended 31 
March 2019 
 

 

 Profit for basic and diluted EPS of Rs 10 each                              892                            (439)  

  
  

 II.  
Weighted average number of equity shares 
for earnings per share computation 

For the year ended 31 
March 2020 

For the year ended 31 
March 2019 

 

 
a) Shares for basic EPS (Nos.) 

 
1,999,766 1,999,766  

b) Share for diluted EPS (Nos.) 
For basic EPS (Nos.) 
 

             Shares for diluted EPS (Nos.)                                

 
1,999,766 
 
1,999,766 

 
1,999,766 
 
1,999,766 

 
 
 
 

 
III. Earnings per share (face value of Rs 10 each)   

 
S. No Particulars For the year ended 31 

March 2020 
For the year ended 31 
March 2019 

 

a)  Basic earnings per share (Rs.)     0.45                       (0.22) 
 

 b)  Diluted earnings per share (Rs.)     0.45                      (0.22) 
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Note 20: Segment Reporting 
 
Based on the guiding principles given in the Ind AS 108 on “Operating Segments”, as the Company’s 
business activity falls within a single primary segment, the disclosure requirements of the said of Ind AS 
108 in this regard are not applicable. 

Note 21: Contingent liabilities and contingent assets 

Contingent liabilities to the extent not provided for: 

A. Guarantees: 

Outstanding guarantees furnished by banks on behalf of the Company are ₹ Nil (31 March 2019: ₹2,651 
thousand) for import of various scientific equipment. 

B. Claims against Company, disputed by the Company, not acknowledged as debt: 

 
 

Note 22: Leases 

Leases under Ind AS 116 for the year ended 31 March 2020 
The details of the right-of-use assets held by the Company is as follows: 

 

 
 

Amount recognised in Statement of Profit and Loss: 

 
Amount recognised in statement of cash flows: 

 
 

(₹ in thousands)
As at As at

31 March 2020 31 March 2019
Service Tax                  52,313                  52,369 
Custom                       458                       458 

(₹ in thousand)
Depreciation 

charge for the 
year ended

Net carrying  
amount as at

31 March 2020 31 March 2020
Building                    2,016                    6,886 
Total 2016 6886

(₹ in thousand)
For the year 

ended
31 March 2020

Interest on lease liabilities                       735 
Rental expense relating to short term leases                         11 
Total 746                     

(₹ in thousand)
For the year 

ended
31 March 2020

Total cash outflow for leases 1,550
Total 1,550
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The weighted average incremental borrowing rate applied to lease liabilities as at 1 April 2019 is 9.16%. 
 
The difference between the operating lease commitments disclosed applying Ind AS 17 as at 31 March 2019 
in the  financial statements for the year then ended and the lease liabilities recognised as at 1 April 2019 in 
these financial statements is primarily on account of inclusion of extension and termination options 
reasonably certain to be exercised and exclusion of short-term leases for which the Company recognises the 
lease payments as an operating expense on a straight-line basis over the term of the lease, in measuring the 
lease liability in accordance with Ind AS 116. 

 
 

 The accompanying notes form an integral part of the financial statements. 
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