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FB ceding market shar

to Instagram, YouTube

Brandsin India spending more on Instagram, Twitter, and YouTube: Experts

Prasid Banerjee & Shouvik Das
NEW DELHI

he slide in Meta Inc.’s quarterly
revenue does not augur well for
its flagship product Facebook,
that has been losing its sheen
among digital and influencer
marketing firms over the last couple of
years. Digital marketing experts said
brands in India are already spending a lot

more money on Instagram (also owned by
Meta), Twitter, and YouTube, which are
thronged by millennials and influencers.
Inits fourth-quarterresultsreported on
Thusday, Facebook said it registered adrop
of a million users in its daily active user
base. For one, Apple Inc.’s new operating
system empowers users to prevent apps
from tracking their activity across the
internet, a feature that Google and Face-
book use very effectively to improve the
efficacy of their targeted advertising. In
India, specifically,
TEEHEIHEL Meta said user
growth had been
“limited” by a rise
inprices of prepaid data packages from tel-
ecom firms. Facebook did not respond to
an email seeking comment on the decline
among digital and influencer marketers.
Facebookwill find it hard torecoverlost
ground, said experts. “Face-
book haslonglost its position
asthe platform where users go
to discover new content, due  IN India, Meta said
toawide range of competitors Eiirng-mttgdhi?, )
acrosstheindustry,”asserted  rise in prices of
Shalvi Mangaonkar, prepaid data packs
co-founder of The Mill, a digi-
tal marketing firm. According
toher, TikTok, when it was active in India,
wasa “great place to discover new creators”
instead of discovering brands, while Twit-
terisa “more intellectual platform” and has
higher trust when it comes to news and
information discovery.
Shudeep Majumdar, co-founder of
Zefmo, an influencer marketing firm,
agreed that while Meta will likely live on,

the Facebook platform hasbecome redun-
dant. “When it comesto influencer market-
ing, the pecking order for usis Instagram,
YouTube, Twitter, and for B2B (business-
to-business) campaigns, LinkedIn. A dis-
tant fifth is Facebook,” he said.

Platforms like Instagram, which hosts

LOSING GROUND

FB has long lost its
position as the
platform where users
go to discover new
content, said experts

shortvideos, and even YouTube and Twit-
ter, have introduced new monetization
tools for creators over the past year. Twit-
ter, for instance, launched new ways last
year for users to subscribe to influencers’
tweets, and ‘tip’ them.
AccordingtoaSeptember 2021 report by
GroupM'’s content and influencer market-
ing unit INCA, the influencer marketing

million users in its daily active user base.

THE influencer
marketing industry
would reach 2,200
crore by 2025, said
areport

Godrej Properties pulls out of
700 cr deal with DB Realty

Madhurima Nandy

madhurima.nandy@livemint.com

NEW DELHI
G (GPL) on Friday said it

hasdecided not to pro-
ceed with plans to invest
equity capital in DB Realty Ltd
and set up a joint redevelop-
ment platform, just one day
after it announced the two
proposals.

On Thursday, GPL said it
plans to invest 3400 crore in
Mumbai-based real estate firm
DB Realty to acquire around
10% stake. The GPL board had
also granted its approval to a
plan to set up a special purpose
vehicle (SPV) asajoint venture
with DB Realty to undertake
slum rehabilitation and rede-
velopment projects in Mumbai
for the Maharashtra Housing
and Area Development
Authority (MHADA).

GPL and DB Realty would
invest X300 crore each into
the equal partnership vehicle
focused on redevelopment
opportunities in the city,
which would take the former’s
total investment up to X700
crore.

“The company received

odrej Properties Ltd

Yet to get audit report:

Nikhil Patwardhan

nikhil.patwardhan@livemint.com
MUMBAI

ayments company Bhar-
P atPe on Friday said its

board was yet to receive
any interim or final report of a
forensic audit after a Twitter
post with leaked snapshots of
the supposed report went viral
earlier in the day.

According to these snap-
shots, Alvarez and Marshal,
therisk advisory firm that was
hired by BharatPe last week,
had found irregularities with
recruitment and fake invoices
involving the company’s
embattled co-founder and

GPL said it plans to invest
T400 crore in DB Realty to
acquire around 10% stake. minT

substantial feedback and views
from its stakeholders and
minority investors raising con-
cernon the proposed transac-
tion with DB Realty, including
withrespect to the structure of
the deal, rationale for the
investment in D B Realty Lim-
ited and merits of investing
through the platform,” GPL
said in a regulatory filing on
Friday evening.

It added, “After prolonged
discussions and taking into
consideration the feedback
from the stakeholders and
minority investors, the board
has decided not to proceed

managing director Ashneer
Grover.

Grover'swife Madhuri Jain
Grover is also linked to both
fraudulent schemes, accord-
ing to the snapshots.

Mint had first reported on
Thursday that the preliminary
investigation had highlighted
two instances of fraud at Bhar-
atPe, operated by Resilient
Innovations Pvt. Ltd. The
forensic report in the leaked
snapshots was dated 24 Janu-
ary and was submitted to the
board of BharatPe.

Last week, BharatPe named
Alvarez and Marshal to advise
itsboard. The announcement
had followed areport by Mon-

with any further evaluation of
potential investment in the
equity capital of the DB Realty
and the platform.”

GPL said it would continue
to explore the possibility of
evaluating projects with DB
Realty on a case-to-case basis.

Analysts and investors had
come down heavily on the
GPL senior managementona
post-earning analyst call on
Thursday, questioning the
rationale of making an entity-
level investment in DB Realty,
whose promoters were
accused in the 2G telecom
spectrum scam. The company
since then has been inking
partnerships with other devel-
opers such as Bengaluru-
based Prestige Group to mon-
etize its large land bank.

“We are not enthused by the
proposed entity level invest-
mentin DB Realty by GPL and
believe that this exposes GPL'’s
shareholders to entity level
risks in DBR and greenfield
slum rehab projects in Mum-
bai which are fraught with
risks. In our view, direct SPV
level investments by GPL after
assessing project level viability
istheideal investment route,”
ICICI Securities Ltd said.

BharatPe

eycontrol that said Madhuri
Grover, too, went on leave, 10
days after Ashneer Grover
informed BharatPe’s board
that he would be taking a vol-
untary leave of absence till the
end of March.

Minthad alsoreported that
BharatPe’sboard had decided
to terminate the services of
Ashneer Grover based on the
preliminary report, even as it
has commissioned a compre-
hensive report. Meanwhile, in
amediainteraction with Mon-
eycontrol, Ashneer Grover
said that he demands X 4,000
crore from investors to buy out
his stake if they want him to
exit the company.

In its fourth-quarter results reported on Thusday, Facebook said it registered a drop of a

AFP

industry would reach X900 crore by end-
202l and 32,200 crore by 2025.

For Facebook, the time spent by userson
its platform has gone down drastically, and
nobody creates first on Facebook and then
publishes on Instagram, according to Man-
gaonkar. “This has been in the works for

the last couple of years,” said
Majumdar. The “stickiness” of
video content among millen-
nialsis cited as areason Face-
book is losing ground. Insta-
gram’s Reels and YouTube’s
Shorts are preferred, while
Indian short-video platforms
are also vying for attention.

Inaddition, brandsfind it easier to target
users by identifying the right influencer
rather than by paying platforms and
depending on their algorithms to reach
them, who then may or may not clickonan
ad. Majumdar said identifying an influencer
on Facebook, too, is much more difficult
than on Instagram, Twitter, or YouTube.

prasid.b@livemint.com
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up entity to acquire, scale D2C brands

Suneera Tandon

suneera.t@htlive.com
NEW DELHI

ditya Birla Fashion and
A Retail Limited (ABFRL)

will setup an entity that
will incubate and acquire new-
age, digital brands across fash-
ion, beauty and other lifestyle
segments, in a manner akin to
building a house of direct-to-
consumer brands, the com-
pany said on Friday.

“The board of directors of
the company in their meeting
today provided an omnibus
approval to set up a subsidiary
towards building a portfolio of
distinct, new-age, digital
brands across categories in
fashion, beauty and otherallied
lifestyle segments. The direct-
to-consumer or D2C portfolio
will be built through organic
and inorganic means,” the
company informed the
exchanges on Friday.

The new D2C venture will
initially be funded through
ABFRL'’s internal accruals, it
said. “At an appropriate time,
the companywill look to bring
inexternal capital toaccelerate

ABFRL's foray into this market comes as the fashion company has

been on aninvestment spree.

the growth journey,” it said.

“At ABFRL, we want to build
the nextset oficonicbrandsin
the digital space as we evolve
with our changing consumers,”
said Ashish Dikshit, managing
director, ABFRL.

The D2C market in India is
expected to be $100 billion by
2025. The “house-of-brands”
model has garnered investor
interest as homegrown start-
upseye consolidation of niche
online-first brands.

Competition in the space is
heating up, with Thrasio-style
e-commerce ventures such as

MiINT

10Club and GlobalBeesraising
$4.0 million and $150 million,
respectively, in large early-
stage rounds among Indian
startups, Mint had reported
earlier. In November, Mensa
Brands, which buys stakes in
digital brands, raised $135 mil-
lion at a valuation of around
$1.2billion.

ABFRL’sforay into thismar-
ket comes as the fashion com-
pany, which sells Louis Phil-
ippe, Van Heusen, Allen Solly,
and Peter England brands in
India, has been on an invest-
ment spree. Last month, it

acquired a 51% stake in House
of Masaba Lifestyle Private
Limited. This is besides its
investmentsin Sabyasachiand
Tarun Tahiliani. In 2019,
ABFRL acquired omni-chan-
nel ethnic wearretailer Jaypore
for X110 crore. It recently also
signed a long-term licensing
agreement to exclusively sell
Reebok products in India and
other ASEAN countries.

ABFRL will leverage capabil-
ities around design, product
creation, sourcing, and brand
building in the offline space,
while creating a fashion and
lifestyle products-led portfolio
inthedigital space aswell, the it
said. The company will acceler-
ate the process of building the
D2C framework and identify-
ing key talent for this play by
tapping into the broader tech
ecosystem and will collaborate
effectively with its e-commerce
partners, technology service
providers, digital marketing
agencies to scale this business
rapidly, it said.

On Friday, the company
reported a 44% jump in
December quarter consoli-
dated revenue atX2,987 crore.

RIL unit invests $15 million in Two Platforms

Gulveen Aulakh

gulveen.aulakh@livemint.com
NEW DELHI

io Platforms Ltd, the digi-

tal unit of Reliance Indus-

tries Ltd, has invested $15

million in Two Platforms
Inc., a Silicon Valley-based
deep tech startup founded by
Pranav Mistry, to acquire a
25% stake on a fully-diluted
basis.

Two Platforms is an artifi-
cial reality company with
focus on building interactive
and immersional artificial

Its platform enablesreal-time
Alvoice and video calls, digi-
tal humans, immersive spaces

interactive Al, immersive
gaming and metaverse,” said
Akash Ambani, Director of

and lifelike gam- Jio.
ing. Two Platforms Two Platforms
“We are  will partner with  will partner with

impressed with
the strong expe-

Jio to fast-track
adoption of new

Jio to fast-track
the adoption of

rience and capa- - new technologies
bilities of the technologiesand . 45 b i
founding team at build dlsruP,tlve ruptive technolo-
TWO inthe areas teChnOIOg'es gies such as Al,
of AI/ ML, AR, metaverse, and

metaverse and

Web 3.0. We look forward to
working together with TWO
to help expedite development

mixed realities.
Mistry, chief executive of
Two Platforms said, “Jio is
foundational to India’s digital

are excited to partner with Jio
to push the boundaries of Al
and introduce applications of
Artificial Reality to consum-
ers and businesses at scale.”

Two Platforms plans to
bring its interactive Al tech-
nologies first to consumer
applications. The move is
expected to be followed by
entertainment and gaming, as
well as enterprise solutions
including retail, services,
education, health and well-
ness.

White & Case acted aslegal
counsel for Jio for the transac-

intelligence (AI) experiences. | ofnewproductsintheareasof | transformation. We at TWO | tion.
W Jubilant Pharmova Limited
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PHARMOVA
Extract of Unaudited Financial Results for the Quarter and Nine Months ended 31 December 2021
.
(% in Lakhs)
Quarter Ended Nine Months Ended Year Ended
Particulars 31 December |31 December |31 December |31 December| 31 March
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
2021 2020 2021 2020 2021
Total income from operations from continuing operations 131053 177134 460263 451876 609854
Net profit before tax and exceptional items from continuing 7023 35094 52478 62623 89231
operations
Net profit before tax from continuing operations 7023 34005 52478 61534 87108
(after exceptional items)
Net profit after tax and exceptional items from continuing 5080 21889 35393 40118 57386
operations
Net profit after tax and exceptional items from discontinued - 9094 - 22078 26175
operations
Net profit for the period 5080 30983 35393 62196 83561
Total comprehensive income after tax (comprising profit for the 8193 39612 52532 77091 100988
period after tax and other comprehensive income after tax)
Equity share capital 1592 1593 1592 1593 1592
Reserves excluding revaluation reserves (other equity) 472557
Earnings per share (for continuing and discontinued
operations) of ¥ 1 each-Not annualized
Basic (%) 3.20 19.46 22.26 39.05 52.48
Diluted R) 3.20 19.46 22.26 39.05 52.48
.
(% in Lakhs)
Quarter Ended Nine Months Ended Year Ended
Particulars 31 December |31 December |31 December |31 December| 31 March
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited)
2021 2020 2021 2020 2021
Total income from operations 1867 82894 5896 234364 270950
Net (loss)/profit before tax and exceptional items (622) 8099 8639 22730 27317
Net (loss)/profit before tax (after exceptional items) (622) 8099 8639 22730 27317
Net (loss)/profit after tax and exceptional items (534) 6465 8161 17932 21448
Total comprehensive (loss)/income after tax (comprising profit (542) 6415 8137 17784 21273
for the period after tax and other comprehensive income
after tax)
Equity share capital 1593 1593 1593 1593 1593
Reserves excluding revaluation reserves (other equity) 126652
Earnings per share of ¥ 1 each-Not annualized
Basic (%) (0.34) 4.06 5.12 11.26 13.47
Diluted R) (0.34) 4.06 5.12 11.26 13.47

Notes:

1. The consolidated and the standalone unaudited financial results were subjected to limited review by the Statutory Auditors of the Company,
reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 04 February 2022.

2. The above is an extract of the detailed format of the consolidated and the standalone unaudited financial results for the quarter and nine
months ended 31 December 2021 filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. The full format of the consolidated and the standalone unaudited financial results for the quarter and nine
months ended 31 December 2021 is available under Investors section of our website at www.jubilantpharmova.com and Financial Results
at Corporates section of www.nseindia.com and www.bseindia.com.

For Jubilant Pharmova Limited

Place Noida Hari S. Bhartia

Date 04 February 2022 Co-Chairman & Managing Director
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Extract of Unaudited Financial Results for the Quarter and Nine Months ended 31 December 2021

Consolidated Unaudited Financial Results
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(X in Lakhs)
Quarter Ended Nine Months Ended Year Ended
Particulars 31 December |31 December |31 December |31 December| 31 March
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
2021 2020 2021 2020 2021
Total income from operations from continuing operations 131053 177134 460263 451876 609854
Net profit before tax and exceptional items from continuing 7023 35094 52478 62623 89231
operations
Net profit before tax from continuing operations 7023 34005 52478 61534 87108
(after exceptional items)
Net profit after tax and exceptional items from continuing 5080 21889 35393 40118 57386
operations
Net profit after tax and exceptional items from discontinued 9094 22078 26175
operations
Net profit for the period 5080 30983 35393 62196 83561
Total comprehensive income after tax (comprising profit for the 8193 39612 52532 77091 100988
period after tax and other comprehensive income after tax)
Equity share capital 1592 1593 1592 1593 1592
Reserves excluding revaluation reserves (other equity) 472557
Earnings per share (for continuing and discontinued
operations) of ¥ 1 each-Not annualized
Basic (%) 3.20 19.46 22.26 39.05 52.48
Diluted (%) 3.20 19.46 22.26 39.05 52.48
.
(X in Lakhs)
Quarter Ended Nine Months Ended Year Ended
Particulars 31 December |31 December |31 December |31 December| 31 March
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
2021 2020 2021 2020 2021
Total income from operations 1867 82894 5896 234364 270950
Net (loss)/profit before tax and exceptional items (622) 8099 8639 22730 27317
Net (loss)/profit before tax (after exceptional items) (622) 8099 8639 22730 27317
Net (loss)/profit after tax and exceptional items (534) 6465 8161 17932 21448
Total comprehensive (loss)/income after tax (comprising profit (542) 6415 8137 17784 21273
for the period after tax and other comprehensive income
after tax)
Equity share capital 1593 1593 1593 1593 1593
Reserves excluding revaluation reserves (other equity) 126652
Earnings per share of ¥ 1 each-Not annualized
Basic (%) (0.34) 4.06 5.12 11.26 13.47
Diluted ) (0.34) 4.06 5.12 11.26 13.47
Notes:

1. The consolidated and the standalone unaudited financial results were subjected to limited review by the Statutory Auditors of the Company,
reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 04 February 2022.

2. The above is an extract of the detailed format of the consolidated and the standalone unaudited financial results for the quarter and nine
months ended 31 December 2021 filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. The full format of the consolidated and the standalone unaudited financial results for the quarter and nine
months ended 31 December 2021 is available under Investors section of our website at www.jubilantpharmova.com and Financial Results

at Corporates section of www.nseindia.com and www.bseindia.com.

Place : Noida
Date : 04 February 2022

For Jubilant Pharmova Limited

Co-Chairman & Managing Director

Hari S. Bhartia
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