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1. We have audited the accompanying financial statements of Jubilant Therapeutics India Limited ('the 
Company'), which comprise the Balance Sheet as at 31 March 2024, the Statement of Profit and 
Loss (including Other Comprehensive Income), the Statement of Cash Flow and the Statement of 
Changes in Equity for the year then ended, and notes to the financial statements, including material 
accounting policy information and other explanatory information. 

2. In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid financial statements give the information required by the Companies Act, 2013 ('the Act') 
in the manner so required and give a true and fair view in conformity with the Indian Accounting 
Standards ('Ind AS') specified under section 133 of the Act read with the Companies (Indian 
Accounting Standards) Rules, 2015 and other accounting principles generally accepted in India, of 
the state of affairs of the Company as at 31 March 2024, and its profit (including other comprehensive 
income), its cash flows and the changes in equity for the year ended on that date. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing specified under section 
143(10) of the Act. Our responsibilities under those standards are further described in the Auditor's 
Responsibilities for the Audit of the Financial Statements section of our report. We are independent 
of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India ('ICAI') together with the ethical requirements that are relevant to our audit of 
the financial statements under the provisions of the Act and the rules thereunder, and we have fulfilled 
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We 
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our opinion. 

Information other than the Financial Statements and Auditor's Report thereon 

4. The Company's Board of Directors are responsible for the other information. Other information does 
not include the financial statements and our auditor's report thereon. 

Our opinion on the financial statements does not cover the other information and we do not express 
any form of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other 
information and, in doing so, consider whether the other information is materially inconsistent with 
the financial statements or our knowledge obtained in tbe-audit or otherwise appears to be materially 
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The Directors' Report is not made available to us at the date of this auditor's report. We have nothing 
to report in this regard. 

Responsibilities of Management for the Financial Statements 

5. The accompanying financial statements have been approved by the Company's Board of Directors. 
The Company's Board of Directors are responsible for the matters stated in section 134(5) of the Act 
with respect to the preparation and presentation of these financial statements that give a true and fair 
view of the financial position, financial performance including other comprehensive income, changes 
in equity and cash flows of the Company in accordance with the Ind AS specified under section 133 
of the Act and other accounting principles generally accepted in India. This responsibility also 
includes maintenance of adequate accounting records in accordance with the provisions of the Act 
for safeguarding of the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and design, implementation and maintenance of 
adequate internal financial controls, that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the financial 
statements that give a true and fair view and are free from material misstatement, whether due to 
fraud or error. 

6. In preparing the financial statements, the Board of Directors is responsible for assessing the 
Company's ability to continue as a going concern , disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the Board of Directors either intends 
to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

Auditor's Responsibilities for the Audit of the Financial Statements 

7. Our objectives are to obtain reasonable assurance about whether the financial statements as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report 
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with Standards on Auditing will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered material 
if, individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of these financial statements. 

8. As part of an audit in accordance with Standards on Auditing, specified under section 143(10) of the 
Act we exercise professional judgment and maintain professional skepticism throughout the audit. 
We also: 

• Identify and assess the risks of material misstatement of the financial statements, whether due 
to fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control; 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act we are 
also responsible for expressing our opinion on whether the Company has adequate internal 
financial controls with reference to financial statements in place and the operating effectiveness 
of such controls; 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management; 
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• Conclude on the appropriateness of Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor's report to the related disclosures in the financial statements or, 
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the 
audit evidence obtained up to the date of our auditor's report. However, future events or 
conditions may cause the Company to cease to continue as a going concern; and 

• Evaluate the overall presentation, structure and content of the financial statements, including 
the disclosures, and whether the financial statements represent the underlying transactions and 
events in a manner that achieves fair presentation. 

9. We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

Other Matter 

10. The financial statements of the Company for the year ended 31 March 2024 were audited by the 
predecessor auditor, B S R & Co. LLP, Chartered Accountants who have expressed an unmodified 
opinion on those financial statements vide their audit report dated 19 May 2023. 

Report on Other Legal and Regulatory Requirements 

11 . As required by section 197(16) of the Act based on our audit, we report that the Company has paid 
remuneration to its directors during the year in accordance with the provisions of and limits laid down 
under section 197 read with Schedule V to the Act. 

12. As required by the Companies (Auditor's Report) Order, 2020 ('the Order') issued by the Central 
Government of India in terms of section 143(11) of the Act we give in the Annexure I a statement on 
the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable. 

13. Further to our comments in Annexure I, as required by section 143(3) of the Act based on our audit, 
we report, to the extent applicable, that: 

a) We have sought and obtained all the information and explanations which to the best of our 
knowledge and belief were necessary for the purpose of our audit of the accompanying financial 
statements; 

b) In our opinion, proper books of account as required by law have been kept by the Company so 
far as it appears from our examination of those books, except for the maters stated in paragraph 
13 (h)(vi) below on reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 
2014 (as amended); 

c) The financial statements dealt with by this report are in agreement with the books of account; 

d) In our opinion, the aforesaid financial statements comply with Ind AS specified under section 
133 of the Act; 

e) On the basis of the written representations received from the directors and taken on record by 
the Board of Directors, none of the directors is disqualified as on 31 March 2024 from being 
appointed as a director in terms of section 164(2) of the Act; 

f) With respect to the maintenance of accounts and other matters connected therewith refer to our 
comments in paragraph 13(b) above on reporting under Section 143(3)(b) of the Act and 



Walker Chandiok &_Co LLP 
Independent Auditor's Report on the Audit of the Financial Statements of Jubilant 
Therapeutics for the year ended 31 March 2024 (Cont'd) 

paragraph 13(h)(vi) below on reporting under rule 11 (g) of the of the Companies (Audit and 
Auditors) Rules, 2014 (as amended); 

g) With respect to the adequacy of the internal financial controls with reference to financial 
statements of the Company as on 31 March 2024 and the operating effectiveness of such 
controls, refer to our separate report in Annexure II wherein we have expressed an unmodified 
opinion; and 

h) With respect to the other matters to be included in the Auditor's Report in accordance with rule 
11 of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the 
best of our information and according to the explanations given to us: 

i. the Company does not have any pending litigation which would impact its financial position 
as at 31 March 2024; 

ii. the Company did not have any long-term contracts including derivative contracts for which 
there were any material foreseeable losses as at 31 March 2024; 

iii. There were no amounts which were required to be transferred to the Investor Education 
and Protection Fund by the Company during the year ended 31 March 2024; 

iv. 
a. The management has represented that, to the best of its knowledge and belief, on 

the date of this audit report, other than, as disclosed in note 36 to the financial 
statements, no funds have been advanced or loaned or invested (either from 
borrowed funds or securities premium or any other sources or kind of funds) by the 
Company to or in any person(s) or entity(ies), including foreign entities ('the 
intermediaries'), with the understanding, whether recorded in writing or otherwise, 
that the intermediary shall, whether, directly or indirectly lend or invest in other 
persons or entities identified in any manner whatsoever by or on behalf of the 
Company ('the Ultimate Beneficiaries') or provide any guarantee, security or the like 
on behalf the Ultimate Beneficiaries; 

b. The management has represented that, to the best of its knowledge and belief, as 
disclosed in note 36 to the financial statements, no funds have been received by the 
Company from any person(s) or entity(ies), including foreign entities ('the Funding 
Parties'), with the understanding, whether recorded in writing or otherwise, that the 
Company shall, whether directly or indirectly, lend or invest in other persons or 
entities identified in any manner whatsoever by or on behalf of the Funding Party 
('Ultimate Beneficiaries') or provide any guarantee, security or the like on behalf of 
the Ultimate Beneficiaries; and 

c. Based on such audit procedures performed as considered reasonable and 
appropriate in the circumstances, nothing has come to our notice that has caused us 
to believe that the management representations under sub-clauses (a) and (b) above 
contain any material misstatement. 

v. The Company has not declared or paid any dividend during the year ended 31 March 2024. 

vi. As stated in Note 35 to the financial statements and based on our examination which 
included test checks, the Company, in respect of financial year commencing on 01 April 
2023, has used accounting software for maintaining its books of account which has a 
feature of recording audit trail (edit log) facility and the same have been operated throughout 
the year for all relevant transactions recorded in the software other than the audit trail 
feature was not enabled at the database level for accounting software to log any direct data 
changes for the period 01 April 2023 to 30 November 2023, used for maintenance of all 
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accounting and payroll records by the Company. Further, during the course of our audit, we 
did not come across any instance of audit trail feature being tampered with in respect of the 
accounting software where such feature is enabled. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm's Registration No.: 001076N/N500013 

Nitin Toshniwal 
Partner 
Membership No.: 507568 
UDIN: 24507568BKEJWE3315 

Place: Neida 
Date: 27 May 2024 
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Annexure II 

Independent Auditor's Report on the internal financial controls with reference to the 
financial statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 
2013 ('the Act') 

1. In conjunction with our audit of the financial statements of Jubilant Therapeutics India Limited ('the 
Company') as at and for the year ended 31 March 2024, we have audited the internal financial 
controls with reference to financial statements of the Company as at that date. 

Responsibilities of Management and Those Charged with Governance for Internal Financial 
Controls 

2. The Company's Board of Directors is responsible for establishing and maintaining internal financial 
controls based on the internal financial controls with reference to financial statements criteria 
establ ished by the Company considering the essential components of internal control stated in the 
Guidance Note on Audit of Internal Financial Controls over Financial Reporting ('the Guidance 
Note') issued by the Institute of Chartered Accountants of India (' ICAI'). These responsibilities 
include the design, implementation and maintenance of adequate internal financial controls that 
were operating effectively for ensuring the orderly and efficient conduct of the Company's business, 
including adherence to the Company's policies, the safeguarding of its assets, the prevention and 
detection of frauds and errors, the accuracy and completeness of the accounting records, and the 
timely preparation of reliable financial information, as required under the Act. 

Auditor's Responsibility for the Audit of the Internal Financial Controls with Reference to 
Financial Statements 

3. Our responsibility is to express an opinion on the Company's internal financial controls with 
reference to financial statements based on our audit. We conducted our audit in accordance with 
the Standards on Auditing issued by the ICAI prescribed under Section 143(10) of the Act, to the 
extent applicable to an audit of internal financial controls with reference to financial statements, and 
the Guidance Note issued by the ICAI. Those Standards and the Guidance Note require that we 
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance 
about whether adequate internal financial controls with reference to financial statements were 
established and maintained and if such controls operated effectively in all material respects. 

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the 
internal financial controls with reference to financial statements and their operating effectiveness. 
Our audit of internal financial controls with reference to financial statements includes obtaining an 
understanding of such internal financial controls, assessing the risk that a material weakness 
exists, and testing and evaluating the design and operating effectiveness of internal control based 
on the assessed risk. The procedures selected depend on the auditor's judgement, including the 
assessment of the risks of material misstatement of the financial statements, whether due to fraud 
or error. 

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our audit opinion on the Company's internal financial controls with reference to financial 
statements. 

Meaning of Internal Financial Controls with Reference to Financial Statements 

6. A company's internal financial controls with reference to financial statements is a process designed 
to provide reasonable assurance regarding the reliability of financial reporting and the preparation 
of financial statements for external purposes in accordance with generally accepted accounting 

Chnrterod Accounlllnu 
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principles. A company's internal financial controls with reference to financial statements include 
those policies and procedures that (1) pertain to the maintenance of records that, in reasonable 
detail, accurately and fairly reflect the transactions and dispositions of the assets of the company; 
(2) provide reasonable assurance that transactions are recorded as necessary to permit 
preparation of financial statements in accordance with generally accepted accounting principles, 
and that receipts and expenditures of the company are being made only in accordance with 
authorisations of management and directors of the company; and (3) provide reasonable 
assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition 
of the company's assets that could have a material effect on the financial statements. 

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements 

7. Because of the inherent limitations of internal financial controls with reference to financial 
statements, including the possibility of collusion or improper management override of controls, 
material misstatements due to error or fraud may occur and not be detected. Also, projections of 
any evaluation of the internal financial controls with reference to financial statements to future 
periods are subject to the risk that the internal financial controls with reference to financial 
statements may become inadequate because of changes in conditions, or that the degree of 
compliance with the policies or procedures may deteriorate. 

Opinion 

8. In our opinion, the Company has, in all material respects, adequate internal financial controls with 
reference to financial statements and such controls were operating effectively as at 31 March 2024, 
based on the internal financial controls with reference to financial statements criteria established by 
the Company considering the essential components of internal control stated in the Guidance Note 
issued by the ICAI. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm's Registration No.: 001076N/N500013 

~.~;f? 
Partner 
Membership No.: 507568 
UDIN: 24507568BKEJWE3315 

Place: Noida 
Date: 27 May 2024 

Chartered Accountanto 
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In terms of the information and explanations sought by us and given by the Company and the books of 
account and records examined by us in the normal course of audit, and to the best of our knowledge and 
belief, we report that: 

(i) (a) (A) The Company has maintained proper records showing full particulars, including 
quantitative details and situation of property, plant and equipment. 

(8) The Company has maintained proper records showing full particulars of intangible 
assets. 

(b) The Company has a regular programme of physical verification of its property, plant and 
equipment, under which the assets are physically verified each year which in our opinion, 
is reasonable having regard to the size of the Company and the nature of its assets. In 
accordance with this programme, all property, plant and equipment, were verified during 
the year and no material discrepancies were noticed on such verification. 

(c) The Company does not own any immovable property (other than properties where the 
Company is the lessee and the lease agreements are duly executed in favour of the 
lessee). Accordingly, reporting under clause 3(i)(c) of the Order is not applicable to the 
Company. 

(d) The Company has not revalued its property, plant and equipment or intangible assets during 
the year. 

(e) No proceedings have been initiated or are pending against the Company for holding any 
benami property under the Prohibition of Benami Property Transactions Act, 1988 (as 
amended) and rules made thereunder. 

(ii) (a) The Company does not hold any inventory. Accordingly, reporting under clause 3(ii)(a) of 
the Order is not applicable to the Company. 

(b) The Company has not been sanctioned working capital limits by banks or financial institutions 
on the basis of security of current assets at any point of time during the year. Accordingly, 
reporting under clause 3(ii)(b) of the Order is not applicable to the Company. 

(iii) The Company has not provided any guarantee or security or granted or advances in the 
nature of loans to companies, firms, limited liability partnerships during the year. Further, 
the Company has made investments in company during the year in respect of which: 

a) The Company has not provided any loans or provided any advances in the nature of loans, 
or guarantee, or security to any other entity during the year. Accordingly, reporting under 
clauses 3(iii)(a) of the Order is not applicable to the Company. 

b) In our opinion, and according to the information and explanations given to us, the 
investment made, is prima facie, not prejudicial to the interest of the Company. 

c) The Company does not have any outstanding loans and advances in the nature of loans at 
the beginning of the current year nor has granted any loans or advances in the nature of 
loans during the year. Accordingly, reporting under clauses 3( iii)(c), 3(iii)(d), 3(iii)(e) and 
3(iii)(f) of the Order is not applicable to the Company. 

Chartered Accountants 
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(iv) In our opinion, and according to the information and explanations given to us, the Company 
has complied with the provisions of section 186 of the Act in respect of investments made. 
Further, the Company has not entered into any transaction covered under section 185 and 
section 186 of the Act in respect of loans granted, guarantees and security provided by it. 

(v) In our opinion, and according to the information and explanations given to us, the Company 
has not accepted any deposits or there are no amounts which have been deemed to be 
deposits within the meaning of sections 73 to 76 of the Act and the Companies (Acceptance 
of Deposits) Rules, 2014 (as amended). Accordingly , reporting under clause 3(v) of the 
Order is not applicable to the Company. 

(vi) The Central Government has not specified maintenance of cost records under sub-section 
(1) of section 148 of the Act, in respect of Company's products/ services / business 
activities. Accordingly, reporting under clause 3(vi) of the Order is not applicable. 

(vii)(a) In our opinion, and according to the information and explanations given to us, undisputed 
statutory dues including goods and services tax, provident fund, employees' state 
insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise, value added 
tax, cess and other material statutory dues, as applicable, have generally been regularly 
deposited with the appropriate authorities by the Company, though there have been slight 
delays in a few cases. Further, no undisputed amounts payable in respect thereof were 
outstanding at the year-end for a period of more than six months from the date they 

became payable. 

(b) According to the information and explanations given to us, there are no statutory dues 
referred in sub-clause (a) which have not been deposited with the appropriate authorities 
on account of any dispute. 

(viii) According to the information and explanations given to us, no transactions were 
surrendered or disclosed as income during the year in the tax assessments under the 
Income Tax Act, 1961 (43 of 1961) which have not been previously recorded in the books 
of accounts. 

(ix) According to the information and explanations given to us, the Company does not have any 
loans or other borrowings from any lender. Accordingly, reporting under clause 3(ix) of the 
Order is not applicable to the Company. 

(x) (a) The Company has not raised any money by way of initial public offer or further public offer 
(including debt instruments), during the year. Accordingly, reporting under clause 3(x)(a) of the 
Order is not applicable to the Company. 

(b) According to the information and explanations given to us and on the basis of our 
examination of the records of the Company, the Company has not made any preferential 
allotment or private placement of shares or (fully, partially or optionally) convertible 
debentures during the year. Accordingly, reporting under clause 3(x)(b) of the Order is not 
applicable to the Company. 

Chartered Accountants 
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(xi) (a) To the best of our knowledge and according to the information and explanations given to us, no 
fraud by the Company or no fraud on the Company has been noticed or reported during the 
period covered by our audit. 

(b) According to the information and explanations given to us including the representation made to 
us by the management of the Company, no report under sub-section 12 of section 143 of the Act 
has been filed by the auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit 
and Auditors) Rules, 2014, with the Central Government for the period covered by our audit. 

(c) According to the information and explanations given to us including the representation made to 
us by the management of the Company, there are no whistle-blower complaints received by the 
Company during the year. 

(xii) The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it. 
Accordingly, reporting under clause 3(xii) of the Order is not applicable to the Company. 

(xiii) In our opinion and according to the information and explanations given to us, all transactions 
entered into by the Company, with the related parties are in compliance with section 188 of the 
Act. The details of such related party transactions have been disclosed in the financial statements 
etc. , as required under Indian Accounting Standard (Ind AS) 24, Related Party Disclosures 
specified in Companies (Indian Accounting Standards) Rules 2015 as prescribed under section 
133 of the Act. Further, according to the information and explanations given to us, the Company 
is not required to constitute an audit committee under section 177 of the Act. 

(xiv) (a) In our opinion and according to the information and explanations given to us, the Company has 
an internal audit system which is commensurate with the size and nature of its business as 
required under the provisions of section 138 of the Act. 

(b) We have considered the reports issued by the Internal Aud itors of the Company till date for the 
period under audit. 

(xv) According to the information and explanation given to us, the Company has not entered into any 
non-cash transactions with its directors or persons connected with its directors and accordingly, 
reporting under clause 3(xv) of the Order with respect to compliance with the provisions of section 
192 of the Act are not applicable to the Company. 

(xvi) The Company is not required to be registered under section 45-IA of the Reserve Bank of India 
Act, 1934. Accordingly, reporting under clauses 3(xvi)(a), (b) and (c) of the Order are not applicable 
to the Company. 

(d) Based on the information and explanations given to us and as represented by the management of 
the Company, the Group (as defined in Core Investment Companies (Reserve Bank) Directions, 
2016) does not have any CIC. 

(xvii) The Company has not incurred any cash losses in the current financial year as well as the 
immediately preceding financial year. 

(xviii) There has been resignation of the statutory auditors during the year and based on the information 
and explanations given to us by the management and the response received by us pursuant to our 
communication with the outgoing auditors, there have been no issues, objections or concerns 
raised by the outgoing auditors. 

(xix) According to the information and explanations given to us and on the basis of the financial ratios, 
ageing and expected dates of realisation of financial assets and payment of financial liabilities, 
other information in the financial statements, our knowledge of the plans of the Board of Directors 

Chartered Accountants 
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and management and based on our examination of the evidence supporting the assumptions, 
nothing has come to our attention, which causes us to believe that any material uncertainty exists 
as on the date of the audit report indicating that Company is not capable of meeting its liabilities 
existing at the date of balance sheet as and when they fall due within a period of one year from the 
balance sheet date. We, however, state that this is not an assurance as to the future viability of the 
company. We further state that our reporting is based on the facts up to the date of the audit report 
and we neither give any guarantee nor any assurance that all liabilities falling due within a period 
of one year from the balance sheet date, will get discharged by the company as and when they fall 
due. 

(xx) According to the information and explanations given to us, the Company does not have any 
unspent amounts towards Corporate Social Responsibility in respect of any ongoing or other than 
ongoing project as at the end of the financial year. Accordingly, reporting under clause 3(xx) of the 
Order is not applicable to the Company. 

(xxi) The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of financial 
statements of the Company. Accordingly, no comment has been included in respect of said clause 
under this report. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm's Registration M01076N/N500013 

O:tt:~~ 
~o~hniw~ 
Partner 
Membership No.: 507568 
UDIN: 24507568BKEJWE3315 

Place: Noida 
Date: 27 May 2024 

Chartered Accountants 



Jubilant Thernpeutlcs Indio Llmllcd 
Balnnce sheet as al 31 ~lat·ch 2024 
(All nmomas art i11 lmffoi, Rs Thousands u11lt H othttwiu srnttd) 

ASSETS 
Non•cunent :usets 
Property, plant and equipment 
Olher inl:mgiblc ::assets 
Financial assets 
(i) Investments 
(ii) Other financial assets 
Dckrrcd tax asscls (net) 
Totnl non•current nssets 

Current asscls 
Financial asscls 
(i) Cash and cash cqulvalenlS 
(ii) Trade receivable 
(iii) Olhcr financial assets 
Other current asset, 
Tolnl current nsscts 

Totol osscts 

EQUITY AND LIABILITIES 
Equity 
Equilr share capital 
Other equity 
Total cqult)' 

LlAlllLITIES 
Non-cuncnt linbllltles 
Provisions 
Deferred tax liability (net) 
Totnl non-current llnbllltles 

Current llobllllles 
Financiol liabilities 
(i) Trade payables 

(o) Total outstanding dues of micro cntcrpriscsliltd small enterprises 

Note, 

3 (a) 

3 (b) 

8 
9 
10 

II 

12 
6 

13 

(b) Total outstanding dues of crcdilors other lhan micro cnlerpriscs and small cnlcrprises 

(ii) Ocher financial liabllilics 14 
Other c11rrcn1 liabilities 15 
r ro,·isions 
Curren! 1ax ltabililics (nee) 
Totol current llabllltlcs 
Totol lleblllllcs 
Tolol equity nnd llobllltlos 

The accompanying noles form an integral part of1hc financial Slatcmcnts 
As per our report of even date attached 

12 
16 

As nt Asnt 
31 ~nrch 2024 31 Mnrch 2023 

761 928 
3,496 346 

1,236,567 1,057,995 
160 160 

4,240 
1,245,224 1,059,429 

37,226 26,467 
48,711 24,404 
6,285 5,758 
6,640 4,590 

98,862 61,ll9 

1,344,086 1,120,648 

866,452 866,452 
434,549 212,208 

1,301,001 1,078,660 

10,679 12,144 
16,313 

10,679 28,457 

5,183 3,542 

6,276 6,21 3 
1,731 1,047 
1,177 1,083 

18,039 1,646 
--32,406 13,531 

43,085 41,988 
1,344,086 1,120,648 

F11, Wnlker Chnndlok & Co LLP 

Cltnrfere,I Acco1111ta11IJ 

For and on behalf of the Bonrd of Directors of 
Jubilont Thcrnpeulic, Indio Limited 

ICAI Finn registrntion number : 001076N/N500013 

~.~ 
Partner 

Membership No: 507568 

Pince: Naida, India 

Dnte : 27 Moy 2024 

~-~ 
Director 

DIN No.01338226 

Place: New J ersey,lJ SA 

Dnte: 27 May 2024 

~~ 
Anll Shnrmn 
Company Secretary 

Pince: Naida, India 

Dnte : 27 May 2024 

Sridhnron Rnjngopnl 

Whole-time Dircclor 

DIN No. 08450717 

Pince: Bangalore, India 



J ubilnnl Thernpeulics Indio Limiled 
Slnlemenl ofi profiil nnd loss fior lhe yenr ended 31 Mnrch 2024 
(All nmounts ore in lndinn Rs Th ousands unless orhcru-ise srored) 

Income 
Revenue frnm operations 

Other income 
Totnl Income 

Expenses 
EmplO)'CC benefit cx11cnscs 
Depreciation and amor1is:11ion expense 
Other expense~ 
Total expenses 

Prolit before lox 
T nx expense 

Cu"cnt taxes 
Deferred rnxcs 

Tolnl tnx expense 

Prolit for the yeor 

Olher comprthcnslvc Income/ (loss) 

(i) Items thal will not be reclossllled lo lhe slolemenl or profit ond loss 
Re-measurement of defined benefit obligations 
Gain on sale o( invcstmcnts 
Income tax relating lo the above ilcms 

Olher comprchensh·• lneomtl (loss) for the year, net of tnxcs 
Tolol comprehensl\'e Income for the yenr 

Eornlngs per equll r , hore 
Basic (in Rs) 
Dilu1ed (in Rs) 

The accompanying notes fom1 an integral pan of the fina nci•I st31ements 
As per our report or even date attached 

For \Volker Chnndlok & Co LLP 

Membership No: 507568 

P ince: J\'oida, India 

Dole : 27 Moy 2024 

Noles Year ended \ 'c:1r cndtd 
31 March2024 3 1 Morch 202.1 

17 14,556 10 1,2 11 

18 156,292 101,1 48 
230,848 202,359 

19 41,Sn 44,247 
20 902 291 
21 I 5,508 11,521 

63,989 56,059 

166,859 146,300 
21 

6,886 15,657 
!20,417) 20,510 
(I 3,531) 36,167 

180,390 I 10,133 

(542) (657) 
)2 56,602 

(14,109) 165 
41,951 (492) 

222,341 I 09,64 I 

29 
2.08 1.27 
2.08 1.27 

For and on bchalfof lhe Board o! Dlreclors of 
Jubilant Thernpeullcs India Limited 

\~ .. :::-
Direclor 

DIN No. 01338226 

Place: New Jersey, USA 

Dnle : 27 May 2024 

Anll Shorroa 

Company Secretary 

Plocc: No,da, India 

Dole: 27 May 2024 

Srldhnron Rnj agopal 

Whole-time Director 

ON No. 0R4507 I 7 

Pince: Bangalore, India 

Date : 27 May 2024 



Jubilant Thcrnpeullcs Indio Limited 

Stnlemenl of chnngcs In equity for the yenr ended 31 ;1,forch 2024 
(All 11111011111.s ore;,, l11dinn Rs Thousands 1111/tss othtr•dsc Slattd) 

(A) Equity shore cnpilnl 

Bnlnnce os ol OJ April 2022 

Changes in equity share capital during the year 
Bnlnnce ns ol 31 Morch 2023 

l 'hangcs in equity share capiral during !he year 
Bolnncc o, o I 31 Mnrch 2024 

(C) Other eqult~-

Bnlnncc ns nl 01 April 2022 
Profit for the year 

Oihcr comprchcnsh·c (loss) for the year 
Bnloncc ns ot 31 Morch 2023 

Profit for 1\le year 

O1her comprehensive income for the year 
Bnlance as 01 31 March 2024 

Refer nolc 11 .2 for nature and purpo~c of equily 

The accompanying notes fonn an integral part of rhc financial slatemcuts 
As per our report o f even dale a1tached 

Fur Wolker C handlok & Co LLP 
Churterf!cl An .. ·u11mu11b 

!CAI Finn TCCISlration number: 001076NIN500013 

Pan11er 

Mcn1ben-hip No: 507568 

Place: Noida, India 

Dole: 27 May 2024 

Reserves nnd surplus 
Capital reserve Rctnincd earnings 

(304,149) 406,716 

110,133 
(492) 

(30~,149) 516,357 

(304,149) 

IR0,390 
4 I ,951 

738,698 

For and on behalf of the Boord or Directors of 
Jubilant Therapeu!les Indio Limited 

~'::2.:.::-
Dircclor 

DIN No. 01338226 

Pince: New Jerse_y, USA 

Dute: 27 May 2024 

Anil Sharma 

Company Secrclnry 

Pince: Noida, Jndia 

Dote: 27 May 2024 

Srldhnron Rojogopnl 

Wholc•limc Dircclor 

DIN No. 08450717 

866,452 

866,452 

866,452 

102,567 
110,133 

(492) 
212,208 

IR0,390 
41,951 

434,549 



Jubilant Thcrnpcutics Indio Limited 
Statement or cash n°'" for the year ended 31 Morch 2024 
(All 01110,mls 11rt iu /111fin11 Rs 7homn11d5 ,111/tSJ otllnwiu slnlul) 

A. Cnsh flow from operating ncti\'itics 
Net pront bdore tax 
Adj11srme11ts· 

Dcprccialion and amo,1isa1ion expense 

Interest in.::ome 
Ne< (gain) arising on financial asscls measured at FVTPL 
Unrealised foreign exchange (gain)/ loss 
Opernting cash now before working capital changes 
(Increase) in trade receivable 
(Increase) in other asscl.s and olhcr financial assets 
Increase/ (decrease) in !rode payables 
(Decrease) I increase in olhcr financial liabilily and olhcr currcnl Liablilic< 
Cosh used in operations 
Ne! income lax paid (ncl ofrcfimd) 
Ne! cnsh (used In)/ gcncrnlcd from opcrO!ing nclivilic, 

n. Cosh now from Investing ncth·ilics 
Purchase ofpropcrty,plnnt and cquipmcnl 
Proceeds from sale of inves1mcnt 
Inlcrcsl received 
lnvcstmcnl in optionally convcrliblc dcbcnlurcs of Jubilanl Thcrapcuics Inc. 
Net cash genernted fron, / (used In) inrcsting nctivitics 

Ne! Increase / (dccrcast) In cash and cash cquil·nlcnls (A+B) 
Cash and cash equivalents al lhc begining of1he year 
Cash nnd cash cqulvnlcnts nt the end of !he yenr (refer note 7) 

The accompanying nolcs form an 101cgral part of1he financial slatcm<nls. 
As per our report of even date allachcd. 

For \Volker Chnndlok & Co LLP 

Pnrtner 

Membership No: 507568 

Plocc: Noida, India 

Dnlc : 27 May 2024 

\'cnr ended Year endetl 
31 Morch 2024 31 Mn1·ch 2023 

166,859 I 09,468 

902 291 
(18,526) (13,906) 

(137,015) (84,349) 
(339) 1,890 

I 1,881 13,394 
(24,166) (22,514) 

(1,706) (4,514) 
1,6) I (1,212) 

(1,164) 2,308 
(13,524) (12,538) 
(4,739) 21,527 

(18,263) 8,989 

(3,885) (1,276) 
56,602 
17,863 8,359 

(41.558) (408,950) 
29,022 (401,867) 

10,759 (392,878) 
26,467 419,)45 
37,226 26,467 

For and on behalf of the Boord of Directors of 
Jubilant Thcropeutlcs Indio Limited 

1::?..,:::-
Dircclor 

DIN No. 01338226 

Pince: Ne" Jcrsc.1, U[A 

Dote : 27 May 2024 

Anil Sharmn 

Company Sccrclary 

Place: Noida, India 

Date: 27 May 2024 

S1·idharan Rnjngopol 

Whole-lime Director 

DIN No. 084507 17 

Pince: Bangalore, India 

Dole : 27 May 2024 



Juhilant Thcrn11e11tics India Limited 
Notes lo financial statements fol' the year ended 31 March 202.t 
(All a,1101111/s arc i11 lmlifm /ls 71um.mm/,\' 1111/e,\·.,· otlterwi,\·e staled) 

Note 1: Corporate Information 
Jubilant Then1pculics India Limited (lhc Company) is a wholly owned suhsicliaiy of Jubilant Plrnnnova Limited. The Company is domiciled in India and 
incorporated under the provisions of Indian Companies Act, 2013. The Comp.my is engaged in the business of discove1y and development of novel small 
molecules for the 1rcatmcnt of cancer. 

Nole 2: r-.1l ateri:il accounting policies 
This note provides a list of !he l\1faterial accounting policies adopted in the preparation of these financial slntemenls. The accounting policies adopted arc 
consistent with lhose of the previous fi nancial year. 

(a) llnsis or preparation 
(i) Stafemelll of Compliance 

These Financial Statemcnls ("finnncial statements'') have been prepnred in nccordancc with lndfrm Accounting Standards (Ind AS) ns per the Companies (Indian 
Accomlling S1a11clards) Rules. 201S notified under Scclion 133 of Com1>anics ,\ct. 2013, (''the Acl") and other relevant provisions of lhe Acl and other 
accounting principles generally acccpled in India. 

All the amounts included in the firnmcial statements nre reported in 1houirnnds of Indian Rupees and arc rounded 10 1hc nearest thousands, except per share data 
and unless stated otherwise. 

The fin.111cial statements arc authorized for issue by 1hc Company's Board ofDirt!clors on 27 ~-(ay 2024 

(ii) fli.\'lorlcal cost cm1vtmlio11 

The finnncial s1,,1cmcnts have been prepared under historical cosl convention on accrual basis. unless staled. 

(h) C111Tcnt versus 11011-cu1-rcnt classification 
The Company presents assets and liabilities in the balance shcel based on current/ 11011-cmTcnt ehtssification. An asset is treated as current when: 

II is expected to be realized or intended lo be sold or consumed in normal opernling cycle 
It is held primarily for the purpose of trading 
It is expected to be realized within twelve months after the reporting period. or 
It is cash or cash equivalent unless restricted from being exclrnngcd or used to sell le a liability for at least twelve months after the reporting period. 

Current assets include the current po11ion ofno11-currcn1 financial nsscts. 
The Company classifies all other nssets as non-current. 
A liability is current when: 

It is expected to be sell led in normal opernting cycle 
It is held primarily for the purpose oftrnding 
It is due to be settled within twelve months after the reporting period, or 
There is no unconditional right to defer the selllcment oft he linbilily for M least twelve months after the repo11ing period. 

The Company classifies all other liabilities as no1i-current. 
Deferred tax assets and liabilities arc classified ns non-cmTent assets cmd liabili1ics respectively. 

The operating cycle is the time between the acquisilion of nssets for processing and their realization in cash and cash equivalents. The company has identified a 
period less than twelve months as its operating cycle for the J>ttrposc of cu1Te11t-nonc11rrcnt classification of assets r111d liabilities. 

(c) P,·opcrty, plant and equipment (PPE) and intougihlc assets 
(i) Proper(!', plmtl mu/ equipment am/ int,111;:ihle u.,·set.,· 

All items or property, plam and equipment arc stated at cost, which includes capitalized finance costs, less accumulated de1ireciation and any accumulated 
impninnent loss. Cost includes expenditure that is directly nllrihutohlc to the acquisition of the items. The cost ofan item ofa PPE comprises its purchase price 
including impo11 duty, and other non-refuudoble taxes or levies and any directly allributable cost of bringing the osset to its working condition of its intended 
use. /\ny lrndc discounts and rebntes are deduc1ed in arriving at the purclrnse price. 

Advnnces paid towards acc111isition of property, plan! and equipment outstanding at ct1ch Balance Sheet dnte, are shown under other non-current assets mul cost 
of assets not ready for intended use before the year end. are shown as capi1al work-in- progress. 

Intangible assets tlrnt are acquired and implemcntalion ofsofiwarc system arc measured initially at cost. Aficr inilial recognition, nn intangible asset is carried at 
ils cosl less accumulated amo11isalion and any acctunulated imp.tirment loss. Subsequent expenditure is capitalised only when it increases the fi11ure economic 
benefits from the speci fi c assel to which it relates. 

(ii) Deprecialinn 11111/ 11morlizfffimr mctltm/,\', c.,·timalcd 11,\·e/11/ lfre.,· mu/ resi1/u11/ 1•tt/11e 

Depreciation is provided 011 slrnight line basis on the original cos!/ nequisition cost of assets or other amounts sullslitutcd for cost of PPE as per the useful life 
specified in Parl 'C' of Schedule 11 of the Act, rend with notification dated 29 August 2014 of the Minist1)' ofCorpornte Affairs, except for the following classes 
of property, planl and equipment which are depreciated b;1scd on the internal technical nsscssmcnt of the managcmcnl as under: 

Ca tcgory or assets 
M;111agc111ent estimate of Useful life as pe,· Schedule 
nscfol lire 11 

Coinp11 tcr servers a11d networks 
3 years 6 years 

(included in office equipment) 



.JulJilanl Thcrnpcutics India Limited 
Notes to finnncial slntcmrnts for the year ended 31 ~l:1rch 2024 
(All 1mw1wfs urc in /11dia11 R.t Thou.mud.,· 1111/es.,· otherwi.,·e stute,I) 

Dcprcci.11io11 and amortization on property. plant and equipment and intangihlc assets added/ disposed arr during the year has been provirled on pro-rnta basis 
with reference In lhe da1e/111on1h of addition/disposal. 
Depreciation mul amortization methods, usefill lives nnd residual vnlucs c1re reviewed at the end of c11ch re.porting period and adjusted if appropriate. 

(iU) /JerC!COJ:lliliOII 

A property, plant and equipment and intangible assets is clerecogniscd 011 disposal or when no future cco110111ic benefits are expected from its use and disposal. 
Losses arising from retirement and gains or losses nrising from clisposfll of a 1a11gih1e asset arc meitsured as the difference between 1he nel disposal proceeds and 
lhe carrying amount oflltc asset and arc recognised in the S1a1cme111 of Profit nnd Loss. 

(cl) lmpai1·mc11t ofnon-financinl assets 
The Company's 11011-fimmcial assels other tlrnn deferred lax ;1ssets, are reviewed at each reporting date to determine whether I here is any indication of 
impairment. If.in~' such indication exists, then lhc. nsscl's rccovcrnhlc mno1111t is cstimatcd. 

For i111pninnc111 lcsling. asscls tlrnt do nol gcnernte independent cash inflows (Le. corpornlc assels) arc grouped together into c.-1sh-gencrnting units (CG Us). Ench 
CGU represents lhe smallest group o fassels Iha! gcnernlcs cash inflows that arc largely indcpcndcnl of the cash inflows ofolher asscls or CGUs. 

The recoverable amount ofa CGU is the higher of its value in use and its filir value less costs to sell. Value in use is l>ased on the estimated future cash nows. 
discounted to !heir prcscnl value using a discount rnle that rcllccts cu1Tcnt markel <1ssessmcnts of the time value of money and the risks specific to the CGU. 

An impainnenl loss is recognised if the canying mnount ofan asset or C"GlJ exceeds its estimated recoverable amount. lmpainncnt loss recognised in respect of 
a CGU is nllocalcd first lo reduce the can)1ing amount of any goodwill allocaled lo the CGU, and then to reduce the can)•ing amount oflhc other assets of the 
CGIJ (or group uf CG Us) on a pro rnla basis. 

An impainnenl loss in respect of goodwill is 1101 subscquenlly reversed. In respect of olher assels for which impainnenl loss has been recognised in ptior 
periods, the Company reviews nt reporting dale whelher there is any indication Ihm 1he loss has decreased or no longer exists. An impainncnt loss is reversed if 
there has been u change in the estinrnles used to delennine the recoverable amount Such a reversal is made only 10 the extent thal the asset's canying amount 
docs 1101 exceed the canying amount 1hat would have been dclcnninecl. net ofdcprecialion or mnot1isation. ifno impainncnl loss had been recognised. 

(e) Financinl instrument 
A Finnncial instrumcnl is any con1ract thal gives rise to a financial assel of one entity and a financial liability or equity instrument of nnolhcr entity. 

Fl111111c/ftl 11.,·.l'et.1· 

!llilial re,·ogni/1,m and mca.rnn:me11I 

All fi1rnnciill asscls MC recognised initially at fair value plus. in the case of financfol nssets not recorded at fitir value through profit or loss, transaction cosls that 
arc a11ribu1nblc lo lhe acquisilion of lhc financial assel. Purchases or sales of financial assels 1ha1 require delivery of assets within a lime frame established by 
regulation or convention in lhc nrnrkel place (regulnr way trades) are recognised on the trade date, i.e .. the date that the Company commits to purchase or sell the 
asset. 

S11bxeq11e111 measurement 
For 1>11rposcs of subsequent measurement. financial assels c1 re classified in four calcgories: 

Debt instruments at amortised cost 
Debt instruments :u fair value through other comprehensive income {FVOCI) 
Debi inslnnncnls. derivalives and equily insln11ncnls al fair value lhrough profil or loss (F\ll'L) 
Equity instruments mensurcd at foir value through other comprehensive income (FVOCI) 

Dehl /11s1r11111cms a l amortised c.osl 
1\ 'debt instrnmcnt' is measured at the mnortised cost if the asset is held within i-1 business model whose objeclivc is to hold assets for collecting contractual cash 
flows. and contractual tcnns of the asset give rise 0 11 specified dates lo cash tlows lhat arc solely payments of principal and inlcrest (SPPI) on the principal 
amount outslantling. 

After initial measurement. such financial assets arc subsequenlly mensured at amorlised cost using the effcclive interesl rate (EIR) method. The efTectivc interest 
rate is the rnte that exnc1ly discounts estimated future c;,sh pnyments or rcceipls lhrough the expected life of the financial instrumcnl to the gross can)'ing 
amounl of the fi 1rnncinl asset or the amo11iscd cost of the finnnch,I lial>ili1y. Amortised cost is calculated by taking into account 1my discount or premium on 
acquisition and tCcs or costs that arc an inlcgrnl 1>art of the EIR. The EIR mnm1isation is included in other income in the Slatemcnt of Profit and Loss. The losses 
arising from impairment arc recognised in the Slalement of Profit ;rnd Loss. This ca1cgo1y generally ap1>lies to trade rind other receivables. 

Dehl im·1r11111e111 01 FVOCI 
A ' debt instrnmcnt' is clnssificd c1s al the FVOCI if 1he ol>jcctivc of the business model is achieved both by collecting contrnclual cash nows c111d sell ing the 
financial assets. and the asset's contractual c;ish flows represent SPPI. 

Debt instrumenl.s included within the FVOCI catcgol)' arc measured inilially as well as al each rcporling date al fair value. Fair value movemenls are recognised 
in the other comprehensive income (OCI). On dcrccognilion of the asset. cumulative gnin or loss previously recognised in OCI is reclassified to the Statement of 
Profit and Loss. Interest earned whilsl holding FVTOCI debt instrumcnl is reported as interest income using the EIR method. 

IJeht iu.~tnmu.mt at F Vl'f. 
FVPL is n residual categ01y for debt instruments. Any dcbl instnuncnl, which docs 1101 mcel the criterin for categorisation ns at amortised cost or ns FVOCI. is 
classified as al FVPL. In addition, at initinl rccognilion. the C'ompnny may i1Tevornbly clccl to designate a debt instrument. which othc1wise meets amortised 
cost or FVOCI criteria. as .ti FVPL. However. such election is "llowcd only if doing so reduces or eliminates a measurement or recognition inconsistency 
{rcfom.:d to as ·:u:counting misnrntch' ). 



,luhilant Thernpeutics India Limited 
Notes lo fi11:111cial stalemenls foo· the year ended 31 ,\larch 202~ 
(All ,111um111.,· ore in /111/itm Rs Tlto11.m111/,,· 1111fe.,·.,· otfle1·ll'i.\'e sture,I) 

Debt instrumc111s included within the FVPL ca1cgo111 arc measured at fair value with nll changes recognised in the Stalcmcnt of Profil and Loss. 

All equity invcslments in scope of Ind AS I 09 arc measured at fiiir vn1uc. Equity instruments which arc held for 1rading ;md conlingcnt considerntion recognised 
l>y an acquircr in a business combination to which Ind AS I 03 applies arc ch1ssi lied as at FVPL. For all other equity instrumcnls, the Company nrny make an 
irrcvocnble clcclion to present in other comprehensive income suhscq11c111 drnnges in the fair value. The Company makes such election on illl inslmment by­
instrument basis. The classifict1tio11 is made on initial recognition and is inevocnblc. 

lf lhc Company decides to classify an equity instrument as at FVOCI. then all fair ,1:1luc changes on the instrnmcnt. excluding dividends. arc recognised in 1l1c 
OCL There is no recycling of llte amounts from OCI to the Statement of Profil and Loss. even 0 11 sale of investment However, the Company may transfer the 
cumulative g,1i11 or loss within equity. 

Equity instruments included within the FVPL catcgo1y nrc measured al fair value with all changes recognised in the Statement of Profit il11d Loss. 

Investments in subsidi;nies arc carried at cost less ncc11111ulatcd impainncnl losses. if any. Where an indication of impairment exists, the canying ammmt of the 
investment is rissessed mul written down immediately to its recoverable amounl. On disposal ofinvestmcnls in subsidiaries, the difference hclwccn ncl disposal 
proceeds and lhc carrying amounts are recognized in the Stalement of Profil :md Loss. 

lmpair11w11t '!l/i1w11cial assets 

TI1c Company recognizes loss allowmocc using lhc expected credi1 loss (ECL) model for the financial assels which are not fair valued lhrough profit or loss. Loss 
allowance for trnde receivables with no sig11ificm11 financing component is mc11s11red at an amount equal to lifetime ECL. For all financial assets with contrnclllal 
cash nows other than trade receivable, ECLs arc measured at an amount equal lo lhe l2~month ECL, unless there has been a significant increase in credit risk 
from inil ial rccognil ion in which case !hose arc measured al lifelime ECL. The amount of ECL (or reversal) thal is required 10 adjusl 1he loss allowance al 1he 
re1>orti11g date is recognised as an impnirmcnt gain or loss in the Statement of Profit and Loss. 

/Jerec:0µ11/Nm1 '?(/l11r111cial a.,·.,·et.,· 

J\ financial asset (or. where ap1>l icable. a part of a financial asset or pm1 of a group of similar financial assets) is piimarily derecognized (i.e., removed from the 
Company's balance sheet) when: 

The righls 10 receive cash flows from the asset have cx1>ired. or 
The Com1)Jlny has transfeJTed its rights to receive cash nows from the asset or has assumed an obligation to pay the received cash flows in full without 

nrntcrial delay to a thin! µarty under a 'µass-lhrough' arnmgcmcnt: and either: 
(a) lhe Company has lransfcn-cd subs1an1ially all I he risks and rewards oflhe asset. or 
(b} the Company has 11ei1her lransferred nor relaincd snbs1a111ially all !he risks and rewards of1he assel, bul has lransferred conlrol oflhe asset 

When the Company has transferred its rights lo receive cash nows from r111 asset or has entered into a pass-through arrnngcmcnt. it eval11a1cs if and to what 
extent it has relnined lhe risks and rewards of ownership. When ii lrns neither trnnsfened nor retained substantially all of the risks and rewards of the asset, nor 
1ra11sferred control of the asset, the Company continues to recognise the transferred asset to !he extent of the Company's continuing involvement. In that case, 
the Company also recognises an nssocintcd lial>ility. The transferred nsset and the associated liabilily are measured on a basis that reflects the rights and 
oblig11tions tlH1t the Company has rclaincd. 

Fi11a11cla/ /labilifies 

Financial liabilities are classi fied as measured al amoniscd cosl or FVPL. /I financial liability is classified as al FVPL if il is classified as held-for-trading, or it is 
a derivalive or it is designated as such on initial recogni1ion. Fitrnncial liabilities .it fVPL arc measured at filir value and net gains and losses. including any 
interest expense, c1rc recognised in Sta1emcn1 of Profit and Loss. Other fi nancial liabilities arc subsequcnlly measured at amortised cost using the effective 
interest method. Interest expense and foreign exchange gains and losses are recognised in Stalemcnt of Profit and Loss. Any gain or loss on dcrccognition is also 
recognised in Statcmcnl of Profit mul Loss. 

/Jereco}!,11ill1m ,fjiuancinl /iahi/ilies 
A financial liabilily is dcrccognised when lhe obligalion under lhc liabili ly is discharged or cancelled or expires. When an exisling financial liabilily is replaced 
by another from lhc same lender on substantially cliITcrcnt terms, or 1he terms of Hit existing liability are substanlially modified, such an exchm1ge or 
modification is lreated as the derecognition of the original liability and the recognilion ofa new liability. The diITcrcncc in the respective canying amounts is 
recognised in lhc Siatement of Profil and Loss. 

{).(f.ve11i11g 

Financial assets and financial liabilities arc offset and the net amount presented in the Balance Sheet when, and only when, the Company cu1Tently has a legally 
enforceable righ1 to sel oO'lhe amounls and ii in1cnds ci1hcr to sell le 1he111 on a net basis or to realise lhe asscl aud selllc lhe liabilily simullaneonsly. 

(/) Cash and cash equivalents 
Cash and cash equivalent comprise cash al banks (including imprest) and short-tcnn deposits with lln original maturity of three months or less. which nre subject 
to an insignificant risk of changes in value. 

(.f.!.) Provisions ;ind contingencies 
A provision is recognized if, as a result of a p;ist event, the Company has n present legal or conslruclivc obligation lhal can be estimated reliably. and it is 
probable that an outflow of economic bcncfils will be required lo sell le lhc obligation. If the effect of the lime value of money is material, provisions arc 
determined by <liscounling lhe expected future cash nows at a pre-lax rate lhnt rcflccls c.:u1Tcnl market assessments of the time value of 111oney and the risks 
specific to the liabili ty. Where discounting is used. I he incrcc1se in the provision due to the passage of time is recognized as a fi rn.mcc cost. 
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·11,c amount recognized as a provision is lhc best estimale of lhc consideration required to sculc the present obligation at reporting date. taking into account the 
risks rmcl 1111ccrtai11tics surrounding the ohlig"tion. \\' hen some or all of the economic benefits required to sell le a provision arc expected to be recovered from a 
third 1HU1y. lhc 1cccivablc is recognized ns 1111 asset if it is virhmlly ccrt,,in that rcimhurscmcnt will be received and the amount of the rccciwsble can be measured 
reliably. 

Con1inge111 liabili1y 
A disclosure for a contingent liability is made when there is a 1>ossiblc obliga1io11 or a present obligation 1ha1 nrny, bul probably will not, require ;111 outnow of 
resources. When there is a possible obligation or a present oblig;Hion in respect of which lhc likelihood of mu now of resources is remote, no provision or 
disclosure is made. 

(/,) llCl'Cllue rerngnilion 
(I) Sale r!f.serwn• 
Service i11comc 1s recognised as and wl1e11 1l1c Company satisfies a performance obligatirn1. 
Revenue is measured bilscd 0 11 the trnnsaclion price allocated 10 the perfonn;mcc obligalion, which is the consideration. ncl of laxes or duties collccled on bclrnlf 
of the govcrnlllL'l11 nnd applicnblc discounts and allownnccs incl11cli11g cxpecled s:1lcs return etc. The 1ransnctio11 price is al located lo each perfomrnnce ohlig;1tion 
in the contrnct on the basis of the relati ve standalone selling prices of the promised goods or services. The 1rans;1ction price may be fixed or v:iriablc and is 
ndjusted for time value of money if the conlrncl includes significanl fhrnncing component. 

(011trnc1 assets arc recognised when there is excess of rcvcnnc earned over billings on con1rnc1S. Conlracl assclS are classified as unbilled reccil'ables (only acl of 
invoicing is pending) when there is unconditional right to receive cash and only passage of time is rcc1uircd as per contractual tcnns. Contrncl liabilities are 
recognised when there nrc billings in excess of revenues. Contract liabilities relate lo the advance received from customers and deferred revenue against which 
revenue is reco1miscd when or as the pcrfonmmce obligation is s;11islied-:-

(I) Employee hrnelits 
(1) Sl,orl-term <'/11/>/r,yc<' hem,/its 
All employee benefits foiling due wilhin 1well'e monlhs of lhc end of lhc period in which lhc employees render lhe rcla1cd services are classified as short-tcnu 
employee benclils, which include benefils like salaries, wages. sh011 lenn compcm;~ucd absences, pcrfonnancc incentives. etc. and arc recognised ns expenses in 
lhc period in which the employee renders the related service and measured accordingly. 

(ll)l'n1·1-c111plr1v111,,111 lw11~r,1.,·: Posl cmploymenl benefit plans arc classified into defined bencfils plans and defined con1 rib111ion plans as under: 
(al Grn1uity 
The Company has an obli g111ion 1ownrds gra1ni1y, :, defined bencfil rclirement plan covering eligible employees. TI,e plan provides for a lnm1> stnn paymenl 10 
Y4!~1ed cmployci:~ at rclircmcnt, dealh while in employment or on tenuinalion of employment of an amo11111 based on the respective employee's salary and the 
tenure of employment. TI1c liability in respect of graluity is recognised in the books of accounts based on actuarial vnluation by an independent actuary. ·111c 
Jinbii'ily in rcspcc1 of all defined bcnefil plans and olhcr long lenn hcncfils is accn1cd in the books ofaccounl on lhe basis ofaclnarial valnalion caiTicd 0111 by an 
indcpcndclll nc1n,ny nsing 1hc l'rqjeclcd Uni! Credi! Melhod. which recognizes each year of scrl'ice as giving rise lo addi1ional nnit of em1iloyec benefil 
cn1itlc1ncn1 :11111 mensnrc each unit separnlely 10 bnild up lhc final ohligalion. The obligalion is measured al 1hc present valne of es1ima1ed lhtnre cash flows. 

(h) Providc111 fund 
(i) The Compm1y makes coniribnlion 10 lhe recognised providenl fund "Regional Prol'idcnl Fund Commissioner" for all ils employees in India, which is 
treated ilS defined contribution plan. The Company's contribution tn the provident ti111d is charged to Statement of Prolit and Loss. 

(II) O1her long-lcnn employee bencfils: 
( 'mnpeu.,·01ed oh.rn11c:f!s 
As per the Company's policy. eligible leaves can be accnmulnlcd by 1he employees and carried forward 10 fu1urc periods 10 either be ulilised during the service. 
or cncashcd. Encashmcnt can be made during service, on early rcliremenl. on withdrawal of scheme. at resignation and u1>on death of the employee. 
J\ccumulatcd compensated absences arc treated as 01hcr long-lenn employee hcnefits. 111c linbilily in respect of compensated absences is recognised in the 
books ofaccou111s l>ascd on rictuarial valuation by an imlcpcndenl HC1ua1) 1

• 

(iii) Tcnniualiou hcuefils: 
Termination benefits are recognised as rm expense when. as a result ofa past cvcnl. the Company has a present obligation that can be estimated reliably. and it is 
probable thal 11 11 outflow of economic heucfi1s will be rcqnired lo sell le lhe obliga1iou. 

·nie discount rnll!s used for detennining the presenl value of obligation under defined benefit plnns. is based on the markcl yields on Government securities as at 
lhc Balance Shccl dale. hal'illg 111a111ri1y periods approxima1iug 10 lhe lenns ofrcla1ed obligalions. 

Rcmcasurmcnt gains and losses arc recognised in the Statement of Profit and Loss in the yc;ir in which they arise. Remcasunncnt gains and losses in respect of 
all dclined bcnclil plans arising from experience acljus1mcn1s and clrnngcs in acllmrial assumplions arc recognised in the period in which they occur. directly in 
oihcr comprehcnsil'e income. 11,ey arc included iu olhcr equily in 1hc S1a1cmen1 of Changes in Equily aud in lhe Balance Sheet. Changes in lhe pre.sen! value of 
the defined llcndil oblignlion resulling from plan amendments or curtailments arc recognised immediately in profit and loss as past service cost Gains or losses 
011 the cm1nil111c111 or settlement of any defined bcncfil phrn arc recognised when 1hc curlailmcnt or sclllemenl occurs. Any ditTcrcntial between the plan asscls 
(for a funded defined bencfil plan) and 1hc defined bcnefil obligalion as per actuarial valualion is recognised as a liabilily if ii is a deficil or as an asscl ifil is a 
suq)lus (to the c,tcnt of the lower of present value of any cco110111ic hcncfils iwailablc in the fonn of refunds from the phm or reduction in future co111rib111ion to 

Past service cos1 is recognised as an expense in the St.itemcnt of Profi l and Loss 0 11 a s1raight-linc bm;is over lhc avernge period until the benefits become vested. 
To 1hc cxlenl 1ha1 the bcncfils are alrc.1dy veslcd immeclia1cly following 1hc in1roduc1ion of, or changes lo. a defined bcnefil plan. lhc pasl service cosl is 
recognised immediately in the Statement of Profit :md Loss. Past service cost may be either posi1ive (where benefits arc introduced or improved) or negative 
(where exis1i11g hcnefilS arc reduced) 
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{j) Finance cos ls 
Finnncc cosls consis1 of interest and other costs I hat an entity incurs in co1111cction with 1hc bon-owing of funds. Finance cost nlso includes cxchrmge differences 
to the cxicnt rCfardcd as an adjustment to the fina nce costs. Finance costs that arc directly attributable to the constrnction or proclnction or development of a 
qualifying asset are capitalized as part of the cost of that asset. Qunli~ving assets arc assets that necessarily take a substantial period of time 10 get ready for their 
intended use or sale. All other finance costs arc expensed in the period in which I hey occur. 

(k) I ncomc tax 
Income tax expense comprises current and deferred rnx. 

Currem tar: 

Current tax comprises the cxpecled tax payable or receivable on the taxable income or loss for 1hc year. The amount of current tax payable or receivable is the 
best estimate of the tax amount expccled to be paid or received :1ner considering uncerrninty related to income lax. if any. It is measured using tax rates enacted 
or substantively enacted at the reporting date. 
Curren! tax assets and liabilities are offset only if there is a lcg:illy enforceable right to set off the recognized amounts, mid it is intended to realize the asset and 
sell le the linbi\itv on a net basis or simultaneously. 

Deferred tax: 
Dcfel1'cd tax is recognized in respect of lempornry dinCrcnccs be1wcc11 the c<mying <1111m111ts of assets and liabilities for financial reporting purposes and the 
amounts used for taxation pun>oscs. Dcfcned tax is 1101 recognized for tcmpora1y diOCrcnccs on the initial recognition of assets or liabilities in a transaction that 
is not a business combination and llrnt effects neither accounting nor taxahlc profit or loss at the time of the trnnsaction. 
Dcfcned ta:--: assets are recognized for unused tax losses. unused tax crcdils and deductible tempora1y differences to the extent that it is prohahle lhal future 
taxable profits will be available against which they can be used. Unrecognized deferred tiix Hsscts arc reassessed at each reporting date and recognized to the 
extent that ii has become probable that futnre taxable profits will be available ag:1inst which that can be used. Deferred tax is measured at the lax rates that arc 
expected to apply to the period when the asset is realized or the liability is selllcd, bused on the laws tlmt have been enacted or substantively enacted by the 
reporting date. The measurement of defc1Ted tax reflects the tnx consequences tlrnt would follow from the manner in which the Company expects, al the 
reporting date, 10 recover or settle the can)1ing amount of its assels and liabilities. 

Deferred tax asscls and liabililies arc ofl'Scl only if there is legally enforceable righl to set off the recognized amounts, and it is inlended to realize lhc assel and 
sclllc the liabilitv on a net basis or simnltaneously. 

(/) Operating segment: 
The 13oard of Directors of the Company have been identified as the Chief opernting decision maker (CODM) as defined by Ind AS 108, Operating Segments. 
Operating Segments have been defined and presented based on 1hc regular review by the CODrvt lo assess the performance of segment (Ind to make decision 
about allocation ofresourees. Accordingly. the Company has detcnnincd proprietmy novel drngs as the only reportable segment. 

(111) For<'ign currency translation 
(i) Funclional and prescnlafion currency 

The funcliona l currency of the Company is the Indian rupee. These financial slatemcnts arc presented in l11di:i11 rupees. 

(ii) 1iw1sac1io11s and ha/rmce.\· 
Foreign currency transactions are translated into the fimctional c11n-e11cy using the exchange rates al the dates of the transactions. Foreign exchange gains and 
losses resulting from lhc setllcment of such trnnsactions and from the translation of monelary assets and lial>ilitics dcnomim11cd in foreign currencies at Balance 
Sheet elate exclrnnge rates arc generally recognised in Statement of Profit and Loss. 

No1Hnonelm)' ilcms that arc measured at fair value in a foreign currency nrc tr.111slated using the exchange rates at the dale when lhc fair value was determined. 
Translation differences on assets and liabililics caiTied al fair value arc reported r1s pm1 of the fitir value gl'lin or loss. For exmnplc translation differences on non­
monetary l'I SSels such as equity investments classified as FVOCI are recognised in other comprehensive income (OCI). 

(11) Ea,·nings per shnrc 
(i) Basic ear11;11g.\' per share 
Basic earnings per share is calcull'ttcd by dividing: 

the profit allribulable lo owners of the Company 
by the weighted average number of equity shares outstanding during the financial year, adjusted for bonus clements in equity shares issued during the year. 

(ii) /);/uted eomiugs per share 
Diluted earnings per share adjusts the figures used in the dctcrminalion of basic earnings per share to take into account: 

the after income tax effect of intercsl and other financing cosls ilssociatcd with dilulivc pote111ial equity slrnres. and 
the wciglllcd average number of additi01rnl equity slwrcs tha1 would lrnve been 0111s1a11di11g assuming the conversion of al l <lilulivc polential equity shares. 

(o) M<'asuremcnt or fair values 
A number of accounting policies and disclosures require measurcmcnt of fair v.1l 11cs. for both financial and 11on-fi11a11cial asscls and linbililies. Fair values arc 
categorized into three different levels in a foir value hierarchy hasccl on the inputs used in the valuation 1echnic1ucs as follows: 
Level I: quoted prices (unadjusted) in active markets for identic,11 asscls or liabilities. 
Level 2: inpnt other than the quoted prices include in level I that arc obscrvahle for the asset or liability, either dircclly (i.e. as prices) or indirectly (i.e. Derived 
from prices). 
Level 3: inputs for the assets or liability that arc not based 0 11 ohscrvahle market data (Unobservable inputs). 
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The Company 1ws an established control framework with respect to the measurement of fair values. This includes a linance tcmn that has overall responsibility 
for overseeing all significant fair value mcasurcmcnls. including L!.!vcl 3 fair valt1cs. 

The finance team regularly reviews significant unohservable inpuls mul va lm11io11 adjustments. If third party infornrntion is used to measure foir v,!lues, then the 
finance team assesses the evidence obtained from the 1hird pm1ies lo support the conclusion that these valuations meet the requirements of Ind AS. including the 
level in lhe foir value hicrnrchy in which the vahrntions should be classified. 

When measuring the fair value ofan assel or a liabil ity. the comJlany uses observable nwrkct <fatn as for as possible. If the inputs used to measure the fair v.:iluc 
of an asset or a liability fall into different levels oflhc fi-iir value hierarchy. then the fair value measuremcnl is categorized in its entirely in lhe same level of the 
fair value hicran.:hy as the lowest level input that is significanl to 1he entire 111casnrcment. 

The Conqrnny rccogni1.es transfers between levels of lhc foir value hiernrchy al the end of 1hc reporting period during which the change has occ111Te<L Further 
information about the assumptions made in measuring lnir values used in preparing lhese financial s1atcmcnts is included in the respective notes. 

(p) Criticnl c~timntes nnd judgments 
The prcpnralion of Financial Statements requires 11rnnagcmc111 to make judgments, estimates and assumptions lhat affect the applic.1tio11 of accounting policies 
and 1hc reported amounts of assets. liabilities, income and expenses. Actual results nrny differ from these cs1ima1cs. 

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognized in the period in which the estimates 
nrc revised and in any fiiturc periods anCctecl. In particul;n, informa1io11 about significm11 areas of estimation uncertainty and critical judgments in applying 
ricco1111ting policies that have the most significant effect on lhc amounts recognized in the financial statements is included in the following notes. 

Rcvc1111c recognition: mcasurc1nenl oftransactioi11>rice 
Asscssmcnl of useful life of property, plant mul equipment mill intangible ctssct 
l111pairmcn1 nsscssmcnt of financinl assets and non•financial :1ssets 
Rccognilion and es1imation of deferred tax 
Es1i111a1ion of assets and obligations relating 10 employee benefits 
Fair vnluc measurement 
Rccognilion and measurement of contingency: Key assumption about the likelihood and magnitude ofan out now of resources. 

(~) Recent accounting 1>ronounce111c11ts 
Ministry ofCorpor:nc t\ffairs ("l'vfCt\ '") notifies new slanclanl or a111c1td111cn1s to the existing standards under Companies (Indian Accounting Stmulards) Rules as 
issued from time to time. f'or the yenr ended !\•larch 31. 20211, ivlC A h;1s 110 1 noli ficd any new standards or amendments to the existing stand;;irds iipplicable to the 
Company. 

(This page is intentionally lcfl blank) 
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J (a) Pl'OJlCl'I)', Jllanl and cquiJJ111cnl 

Gross carrying amount as at 01 April 2022 
Additions during the year 
Gross carrying amount as nt 31 Mnrch 2023 
Additions during the year 
Gross carrying a11101111I as at 3 1 ~larch 2024 

Acc1111111l:1 tcd dCJll'eciation as at 01 April 2022 

Dcprecialion for the year 
Accu111ulatcd dc11rcciation as al 3 1 March 2023 
Depreciation for the year 
Accumulalcd depreciation as at 3 1 March 202~ 

Net cai'l')'ing a111011nl as al 3 1 ~larch 2023 
Net c,11·•·)·ing a11101111I as at JI ~farch 2024 

Noles: 
( I ) None of the assets under property, plan! and equipment have been revalued during the year by the Company. 
(2) The ComJJany does not hold any Benami properly under lhe Benami Transactions (Prohibition) Act, 1988 (as a111111ended). 

3 (h) Other intangihle assets 

Gross caiTying amonnt as nl 0 1 Apl'il 2022 

Additions during !he year 
Gross cn1T)1ingamount as nt 31 March 2023 
Additions during the year 
Gross ca1Tying a11101111t as at 3 1 ~larch 2024 

Accmnulatcd 111110,·tisation as at 01 April 2022 

Amortismion for the year 
i\ ccumul:1tcd mnortisntion as at JI i\larch 2023 
Am011isation for the year 
1\cc11m11l:1 tcd a111ortisation as al 3 1 March 2024 

Ncl carrying nmonnt as at 31 Mnrch 2023 
Net carrying amount as at 31 March 2024 

Noles: 
( 1) None of the intangible assets have been revalued during the year hy lhc Company. 
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Sortware 

871 
532 

190 

722 

3JS 
232 
567 

357 
924 

(35) 

(202) 

405 

405 
3,695 
4,100 

59 
59 

545 
604 

346 
3,496 
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~. lnvcslmcnts 
I. ln\'cslmcnt in equity shares (nt cosl) 
Unquoted c<111ily shnrcs (fully paid up) 
Subsidinry rompany: 
10.5.200 (3 1 March 2023: I 05.200) Equi1y shares wilh USD 0.005 par value in 
Jubilant Therapeutics Inc- USA 'JTI USA" 

11. lnvcs lmc11t in oplionnlly con,·ertilJlc dchcnturrs (FVTPL) 
Oplionnlly convertil>le delientures investment in .ITI, US/\. 

Aggregate nmount of Ull<JIIOtcd invcstmcnls 
Aggrcgntc nmount of impninnent in 1he value of investment 

5. Other finnncinl ns~cts - non current 
Sccmity dc1H,sils 

(1, Deferred t:1x 

As at 
3 1 March 202~ 

562,796 

673. 77 1 
1,236,567 

1.236,567 

As nl 
31 Mnrch 2024 

160 

160 

As nt 

J I 1\lnrch 2023 

562.796 

495.199 
1,057,995 

1.057.995 

As at 
J I Mnrch2023 

160 

160 

Dcfc1Ted inc,,mc lox reneet the net tilx effect of temporary difference between c:mying amouut of asscls and liabilities for financial rcproting purpose and the 
amount used ror income rnx 1mq>osc. Significanl componelll oflhe Co1111rnny"s net deferred income tax arc as follows: 

Hcconcilintion of clefcncd tnx: nsscls / (linhilitics) (net): 
Ocfcncd fro, nsscts 
Pl'(lvision for compensated absences and grat11ity 
Provision for bonus 

Prcl i111ina111 l'x1,cnses 
Dcfcrrctl tux linhilitics 
1\ccclerntcd <lcprcciation for tax p11rposes 

Adjustment for foir w1luc ofOCD to JTI USA measured at FVTPL 
Net deferred ta,: ns~cts/ (linhilhics) nt the end 

Reroncilintinn of deferred lax (linbililics) /assets (net) 

Onlnncc as 111 the co111111cnccmc11t of the yc:ir 

- in st:itcment of profit mttl loss (i11cl11dint rvtAT) 

~ in otltcr C('llllJ>rchcnsive i11co1nc 

- /\djusimcnt for fair value of OCD lo JTI USA 

lfalnncc ns n1 the end of the yen r 

Notes: 

As nt 
3 1 ~l arch 2024 

2,984 
1,326 

101 

(171) 

4,240 

(16,313) 

(81 2) 

136 

2 1.229 

4,240 

As nt 
3 1 March 2023 

3,330 
1,201 

439 

(54) 
(2 1,229) 
( 16,313) 

4,031 

720 

165 

(21,229) 

( 16,313) 

( I) The investment by Jubllmll Therapeutics lndin Ltd. in 01,tioni\lly Conve11ihle Dehentnrcs (OCDs) issued l>y Jubilant Thcrnpcuties Inc. US1\ will he redeemed 
at face value ;md may gel converled into equity shares nt a later stage. Any of lhcsc events will not result in taxable incidence in India and accordingly, will not 
lead to arising of any laxnl>lc lempornl)' difference in accordance with lnd-1\S 12, Therefore. no deferred tax expense is required to be recognized i11 the fin,mcial 
s1a1cmc111s in this regard. 

7. C:ish nnd cnsh e<111ivalents 
Balances with banks 

- in cm rent nccotmls 
- Fixed deposit 

8. T 1·1H.lc rcccivnhles (unsecured, consiclerecl good) 
r-rom .-dated fHHiy (refer note 28) 

As at 
3 1 ~lnrch 2024 

2,726 
34,500 
37,226 

Asnt 
31 March 2024 

48,7 11 

48,711 

As nt 

3 1 M Ol'Ch 2023 

6,467 

20,000 
26,467 

As nt 
31 March2023 

24,404 

24,40~ 
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Tnulc recri, ·nhlc ngcing schedule ns on 3 1 l\ larch 2024: 

P;1rticulars 

U11disp111cd 1radc receivables - considered good 
Undispulcd lrade receivables - which ha\'e significant 
increase in credil risk 
Umlisputcd 1rade rcceiv:lble - credil i1npaired 
Disputed lraclc receivable - considered good 
Disputed trade receivables - which have sig11Hicn11t increase 
in credit risk 
Disputed lnulc receivable - credit impaired 

1.css - ex11eclccl credit loss allowance 
Totnl trade rccc-iw1hles 

Trade rccci"nblc ageing schedule ns on 31 /\ larch 2023: 

rnrticulars 

Uudisputcd 1rndc receivables - considered sood 
Undisputed trade rcceivflbles - which have significant 
increase in credit risk 
U11disp111cd 1rnde receivable - credit impaired 
Disputed trndc receivable - considered good 
Disputed trade receivables - which have signilicm1t increase 
in credit risk 
Disputed trade rcceivnblc - credit impaired 

Less - expcclccl credit loss allowance 
Totnl trade rcccivnblcs 

9, Other fin:ancinl nssets - current 
Interest nccn,cd on OCD 
Interest accrncd but not due 
Other rcceiv.1blcs 

10. Olher current t1sscts 

Prcpnid expenses 
Balances wit I, govc111mc11t authorities 
Advance to c1111,loyees 
Advnnce to suppliers 

Not due 

10.011 

10,011 

Nnt clue 

13.065 

13,065 

Outstnnding for following periods from due dntc or payment 

1.ess th:111 /\fore than 
1-2 years 2-J years 

·c:ir 3 rears 
Total 

JS. 700 48,71 1 

38,7110 48,71 1 

48,711 

Outstanding for following periods from due llafc ofprwmenf 
Less thnn 

I 'ear 
11.339 

11 ,339 

2-3 years 

As at 
3 1 Ma rch 2024 

6,071 

2 12 

2 
6,285 

As nt 
J I Ma rch 2024 

1.586 
3.462 

502 
1,090 

6,640 

i\ lorc than 
3 •enl'S 

T ota l 

24,404 

24,404 

24,404 

A s at 
3 1 ~la rch 2023 

5,518 
103 

137 
5,758 

,\ s at 

3 1 ~larch 2023 

2,8 16 
1.637 

137 
4,590 
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(.•Ill mm,u11tx an· m Indian Ux 71ro11.m111l\· 1111/i.•ss oth,·nrisc xtah•d) 

11. Equity slrnrr cn11iral nnd other equity 

11.1 Shnrc rnpi lal 

Aulhorisccl 

86.645.214 (31 March 2023: 86,645.2 14) equity shams or Rs. I 0 

(3 1 March 202_;: Rs. 10) each 

Issued, sulJsrrihct.1 nml folly 1rnid 111• 
86.645,213 (31 March 2023: 86,645.213) equity shares or Rs. 10 

(3 1 March 202.': Rs. 10) each 

(a) ltcconcilinlion of shnrcs outstnnding nt the beginning amt :11 the end of the reporting period: 

As nl ,i\s at 
JI Mnrch 2024 J I Mnrch 2023 

866.452 866,452 

866.452 866.452 

As ,11 3 1 Mnrch 2024 As at 3 1 March 2023 
Number of Amount Number of Amount 

Pnrliculn1·s shnrt's shares 
1-:quily shnrrs 
Al 1hc commcncc111cnt o l'thc year 86.645.213 866,452 86.645,2 13 866,452 
lssuc<l during the ycm 
At the end of the finnncinl ycnr 86,645,213 866,452 86,645,213 866,452 

(h) ltlghts, preferences mul obligations nUachctl to clnss of shares: 

The Compnny hns a single class of' equity shares. Accordingly. nll equity shares nmk equally with l'cgnrd to dividends and share in the Company's residual nsscts. 

The cqui1y slrnrcs nrc cnlilled lo receive dividends ns declared from lime to lime. The voting_ rights ofequily shareholders on a poll ( not on show of lrnnds) arc in 

pl'oportion lo its shore of 1he paid-up equity cnpilal of the Company. Voting righls c;m not be exercised in respect of shares on which any call or other sums 

prcsc111ly poynhlo have 1101 been paid. 

111 the ovcnt of l iquidation of the Company. the holders of equity shares will IJc enlitlcd to receive any of lhc remaining assets of the Company, a fter dist ribution of 

t1ll preferential mnounls. The distribu1ion will be in 1•roport ion lo the number of equity shares held by lhc shareholders. 

(c) Oc tnlls ofshnrcholdcrs holding more than 51½, shares in the eom1rnn,· 

As nt 3 1 March 2024 As nt 3 1 March 2023 

Pn1·1ic11lnrs 

1-'.qully ohnre5 orJNR 10 each fully i>aid 111> held hy 

Juhilant Phannovo Limited. - lhe Holding Compnny (including 6 shares held 

hy ,l11bilnn1 Plrnnnovn Limi1cdjoi111\y wilh 6 different individuals) 

llnlnnco ns nt JI ~Jnrch 2024 

Olsl'losure of sl1nr ch ohli11g or promoters: 

Shnrcholding ofpro1no1crs ns nt 3 1 fvlnrch 202<1 is as follows: 

Numhcrof 
S)lfll'('S 

86.645,213 

86,645,213 

As nl J I March 2024 

J11hila11t Phnnrnwn Limited 

Sharchnl<ling of promoters as at 31 ~•larch 2023 is as follows: 

Number o f 
slrnres 

86,645.21} 
86,6~5,213 

% holding 

100% 

,Is a t 3 1 1\lnrch 2023 
Nu1111.Je1· of '½, holding 

slrnrcs 

Juhilm1t Plrnnnovn Limited 86.645.2 I J 100% 
8(,,645,213 100'½, 

11.2 Nn111rc nml 1n1q10se of orhcr C(111it~· 

l?elained em·11i11gs 
Rclaincd enming.s represent the amount ofnccumula1cd earnings of the Co111pm1y. 

% holding 

100% 

100% 

Numhe1· of 
slmrcs 

86,645,213 

86,645,213 

As at 3 t Mnrch 2023 

Numhcr of 
shnres 
86.645,2 13 
86,645,213 

% holding 

100% 
100'1/,, 

As nt3 1 Morch 2022 
N11mbc1· of % holding 

sh:u·cs 

86,645,213 100% 
86,645,2 13 100% 

% holding 

100% 

100% 

'½, ch:"'gc during 
th e ycnl' 

'½, chnngc. during 
lhc ycnr 



,Juhilant Thera11rutirs lnclia Limited 
Nntes to fin.n1l·i;1 I stateme11~s for the ye:,r rrukcl JI ~l :ll'ch 2024 
(,,Ill m 11m1111 ... an• /11 lmlian Us 111rm.w111clx 1111h·S.\' olherwi.r,• sfutc,I) 

Capital rc.HU'l't' 

C,1pital reserve recognised under the scheme of dcmcrgcr vidc NC'LT order dated 29 June 2020. 

Accumulated cnpital surplus not available for dis1ributim1 of dividend and expected lo rc1rn.1in i11vcstcd pcnnancntly a11cl includes excess/ short foll of considcrnlion 
over book v.tluc of net nsscls/ liabilities lr;rnsfcrrcd under a common control tra11s;:1ction . 

f:tflli~\I i11s1r11mt·111 rhrm,gh {)( '/ 
The Company h.ts elected lo recognize changes in the foir value of certain investments in equity securities in other comprehensive income. These changes arc 
accumulated within the equity instrument through OCI wilhin equity. The Company trnnsfcrs amount therefrom to relained earnings when the rclevanl equity 
securit ies arc ckrecognizcd. 

Other ;1e111s ,~1·,,1her t'<Jmprehc11si1·e i11comt• 

O lher items of other comprehensive income represents re-measurements of the defined benefits plan 

12. Pro\'isions As al 31 Mnl'ch 2024 As al 3 I March 2023 

Unsecured, considcrccl good 
Prnvision for c1nploycc benefits (refer note 23) 

Grnluity 
Compensated lca\'c balances 

13. Trndc poy:1 blcs 
Total o utstandii1g dues of micro cntc1vriscs and small c111cq>rises 

Totnl o n1sta11di11g dues of creditors olhcr than micro and small enterprises* 

Cuncnl Non-C,1rrent 

674 7.468 
503 3,211 

1,177 10,679 

• It includes 1rndc payable 10 rclalcd pai1ics of Rs. I, 190 lhousancls (31 March 2023: Rs. 995 thousands) (refer note 28) 

C m·1·ent 

468 
6 15 

1,083 

As at 
31 Mol'ch 2024 

5,183 
5,183 

(n) Oi~dosurc rcquirccl undc1· Clnust 22 or Micro, Small nnd Medium Enterprise Development Act, 2006 ("MSMED Act") 

Non-Current 

8,209 

3,935 
12,1 44 

As nt 
31 Mo,·ch 2023 

3,542 
3,542 

There me no /\ licro, Smnll nnd Medium Enlerprises, to whom lhc company owes dues, which ,uc outst;mding for more than 45 days as at the end of year. The 
i11formntio11 ns required to be disclosed in rclalion lo i'vlicro, Small tmcl i\·ledium Enterprises has been determined to lhe extent such pm1ics have been identified on 

the hnsis ofinfonnnlion nvailable with 1hc enlity. 

(i) The princip:11 amount remaining unpaid to any supplier as at the end oft he year 
(i i) The interest due 0 11 principnl amount rcmaini11g unpnid to any s.11pplier as jJf lhe encl of the year 

(iii) The 11111ou111 of intcrcsl paid by the Company in lcnns ofscclion 16 oflhe Micro. Small and Medium Enterprises 
Development Act 2006 (lvlSMED Acl). along wilh the amount of the payme11t made to the supplier beyond 1hc 

nppointed day during the year 
(iv)The mno11111 of interest clue m1d payable for the period of delay in maki11g payment (which have been paid bul 
beyond the appointed day during the year) but wilhout adding the in terest specified under the ~,1S~•IED Ael 

(v) he mnount of interest accrncd and remaining unpaid at the encl o f the year 
(\'i) The amount of fm1hcr interest remaining due and payable even in the succeeding years, unti l such date when the 

inlcrest dues as above are 11chrnlly pnid to the smnll enterprise, for the puq>osc of clisallowance as a deductible 

cxpc11di1urc under the MS MED /\cl 

As nt 
31 March 2024 

(h) Trndc pay:ihlc ngoing schodulc as 011 31 ~larch 2024: 
Outstmuling for following pcriocls from due elate or payment 

Pnl'ticulnrs 

(i) lvlicro enlerprises and 
small cnte11>risc:s 
(ii) Other than micro 
enterprises and small 
enterprises 

(iii) Dispnlcd dncs - Micro 
enterprises and small 
enterprises 

(iv) Disputed dues - Other 
1h,m micro enterprises mid 

snmll entcrprist..·s 
Total Trnclc myahlc 

Unbilkd 

474 

474 

Nol due 
Less fhnn More tlrnn 

1 ,·cnr 1-2 yt'n rs 2-3 ycnrs 3 yrnrs: 

2.169 2.540 

2,169 2,540 

Asal 
31 March 2023 

Tola! 

5,183 

5,183 



,Jubilnnl Ther:ipeulics lndin Limited 
Noles lo linnnl'inl s lntcmr nts for the yr nl' cndrd J I i\ lnn:h 202-1 
(All m11mm1.,· m·,, ill lndi"" R.,· 77wu.wmds uuh•,\,f olhl•11,·i.,l' ,\'falt•,I) 

Tr:ulc 1mynblr ngcing schedule :1s on 3 1 i\hll'ch 2023: 

(i) ~•1icro cntc1vriscs and 
s1rn1II cnlcrprist:s 

(ii) Other lhan micro 

enterprises an<l small 
cnlcrpriscs 

(ii i) Dispulcd due:.,; - Micn.1 
enterprises ;:md small 
cnlerpriscs 
(iv) Disputed dues• Other 

1111111 micro cnlcrpriscs nnd 
smnll c111crprisl's 
Tof11I ·1·rndc parnUlc 

14. Otho,· n ,111nclnl linbilltics 

l'nynblo 10 employees 

15, (llhci· current llnbilitlcs 

S1n1111011• dues 

16. Current tn , llnbilitics (net) 
C111Tcnt income 1nx liabilities 

Un hilled Not due 

52J 

523 

1.72 1 

1,721 

O utstandinJ: fo1· following periods from clue dnle of 1rny ment 

Less than 1_2 ycnrs 2_3 ycnrs More than 
I ycn r J years 

1,298 

1,298 

As at 
31 March 20H 

6,276 
6,276 

As nt 

31 M"rch 2024 

1,73 I 
1,731 

As "I 
31 Mnrch 2024 

18,038 
18,039 

(This page is intentiona lly left blank) 

Tot" I 

3,542 

3,542 

As at 
31 M"rch 2023 

6,2 13 
6,213 

A~at 
3 1 Ma,·ch 2023 

1.047 
1,047 

As nt 
3 1 Mn,·ch 2023 

1,646 
1,646 



Jnbilnnt Thernprutics lndin Limited 
Notes to linnncinl slnlements for the \ ' <'lll" cnt.lcd 31 i\l:u-ch 2024 

(All m11mmu m·,• 111 lnd/011 u.~ 1Jw1,.w11uf.t 11nh·H olli1"nri.1l• sturt•d) 

17. Rc,·cuue rrom 01u.•ratio11s 
Sale of services 

Sale of patents 

17. 1 Ois:1ggrcgnlion of1·cvr11uc 

Year c,ulcd 
31 Mnrch 2024 

74.556 

74,556 

Year ended 
31 ~lnrch2023 

63.036 
J8,l 75 

l01,2 11 

The Company has performed a disnggregaled ;malysis of re\'e1111c considering the nahirc, amount timing nnd uncertainity of revenues This includes disclosure 
of revenue by geography. Under sale of service. the Company earned the revenue from its \\holly ow11ed subsidinry Jubilant T herapeutics Inc. USA for 
providi11g nmnagemcnt s11pport services. 

Pnrlic11 l11n 
Re,•C'1111c from oprrMions 

Domcs11e 

Export 
To111I 

17.2 Conh·ncl bnlnnccJ 

Trade rcccivc1bles 
Unbilled rC\ICllUC 

Contracl liabilities 

There ,,ere no conlract liabilities at the beginning of yc.ir ended J 1 ~,lnrch 2024 and 31 March 2023. 

18. O lhcr income 
Net gain arising on financial assets measured at fair value through profit or loss 

Interest on optionally convertible debentures 
Interest on bank deposits 
Ncl foreign exchange gain 

Other miscellaneous income 

19. 11mployec hcnefil cxpc- nsc 
Snlarics. wages, bonus, grntuity nnd allowances 

Con1rib11tion 10 pro"idcnt fund 
Stall welfare expenses 

20. Dc11rccinlio11 :rnd nmorli.snlion cxprn5c 

Deprccmtion of property, plant and equipment 
Amonisntion of intangible assets 

21. Olhcr cx1,e11s{'s 

Legal and professional fees 

Ralcs and taxes 

Trnvcl and conveyance 

Certification 

t\dverti~cment, publicity and sales promotion 

Payments to stntu1ory audilors 

Dank chnrges 

Proccs!'-mg charges 

Rental charges 

Donations (refer note 30) 

Subscriplions 

Misccll:rncous expenses 

Ycnr r 1uk d 
3 1 Mnr ch 2024 

74,556 
74,556 

,\ s nt 
3 l l\lm·cl12024 

48,711 

Y{':H' ended 
3 1 l\1nrch2024 

137,015 
16.207 
2,319 

699 
52 

156,292 

Yenr <'nlled 
31 l\hu-ch 2024 

44,58 1 
2,026 

972 
47,S79 

Ycnr cndN.I 
3 1 t\•l:lrch 202-' 

357 
545 
902 

\'car ended 
3 1 Mnl'ch2024 

3.164 

194 

3,889 

500 

117 

100 

108 

1,932 

600 

4.808 

9G 
15,508 

Yc:u· ended 
31 i\lnrch 2023 

101.2 11 
l01 ,2 11 

A li lit 

31 March 2023 

24,404 

Ycnr rndcd 
3 1 l\lnrch 2023 

84,349 
5,531 
8.375 
2,893 

101,148 

Yeor cndell 
3 1 !\larch 2023 

41 ,009 
1,779 
1,459 

44,247 

\'{'ar ended 

3 1 ~l"rch 2023 
232 

59 
29 1 

Yt'nl' cnd{'d 
3 1 ~lnrch 202J 

993 

448 

1,584 

416 

1,002 
(,5 

58 

350 

1.570 

1,052 

3,889 

94 
11,521 



Jubilant Thcrnpeutics India Limited 
Notes to linandal statements for the year ended J 1 ~larch 2024 
(A ll ammml.'i an• in Indian N.,· 1711111.mml,· 1111h·.~.'i mht.•rn•fa·e .\lcttt1cl) 

22. Income ta, 

The major co111ponents ofinco111e tax expense for tl1e ycnr enclc(I 31 ~-IMcl1 2024: 
Current iut·m11e fax: 

Cull'Cnl income tax charge for the year 
Adjustments in respect ofcun-ent lax of previous years 
Deferred l11x: 

Deferred wx rccognisecl during lhc )'Car 

Income tax expense reported in the statement of profit aml lo!i-S 

OCI sectio11 
Tax rclal ed lo i1ems 1ha1 will nol be reclassified lo 1hc s1a1cmcnl of Profil and loss: 

Income tax char ged to OCI 

lteconcilintion hctwcrn 1n 1cragc effective tnx ralc and applicable tas rntc: 

P1u·ric11tnrs 

,\ccounling profit before income lax 
i\t lndin' s s111111101y income lax ralc of 25.168% (31 ~ larch 2023: 25.168%) 

Taxes of earlier years (True ups) 

PCl'llHlllCll l di ncrcncc 
• fair value gain on oplionally convcriible debenlurcs (FVTPL) 

- olhcrn 
Income tnx cxpcn~c. re1101·1cd in the statcmrnt of lll"ofit aml loss 

(This page is inlcnlionally lc0 blank) 

Yca1· ended Year c1ulcd 
31 ~larch 2024 31 ~l arch 2023 

6,879 16,662 

7 (1 ,005) 

(20,417) 20,510 

( 13,531) 

(14,110) 165 
( 14, 110) 165 

Year ended Year ended 
3 1 March 2024 31 March 2023 

166,859 146,300 
4 1,995 3(,,819 

7 ( 1,005) 

(55,684) 
151 353 

( 13,531) (339) 



.Juhilrrnt Thcrapcutirs lntlia Limited 
Noles lo finnn cial slalcmcnls for the year ended 3 1 ~larch 2024 
(All mnounls (ll'L' in /mlitm /l,· 17w11,\'(IIJt/1, 1111/l'.,·s otherw/s(' stated) 

23. Employee Benefits in respect of the Company have been cakul:itctl as under: 

I. Defined Contribution Plans. 
The Company contribulcs 10 the following defined contribution phm 

(a) Pro\'idcnt Fund : 

During Ihc year the Company has contril.H1ted following amount: 

Employers co111ribu1ion 10 provident fund 
Employers contributio11 to employee's 1>cnsio11 sd1cmt· 

II. Defined Brncfil Plnns. 

( i) Grnlnily: 

Year endctl 
31 March 2024 

1754 
180 

Year ended 
3 1 March 2023 I 

1552 
156 

As per Ind AS· I 9. Liabilities wilh regard to the Grntuity Plan arc determined hy m:tuarial vahmtion, performed by an independent acIuaiy, al c11ch balance 
sheet dale using the projected 1111il credit method. The disconnl rnle assumed is 7.13% p.a (31 Mnrch 2023: 7.35% p.n) which is de1en11incd by reference 10 
111arkc1 yield al the Balance Sheet date on Government bonds. 1l1e retire111ent age has been considered m 58 years (31 March 2023: 58 years) and 111011alily 
table is as per 1/\LM (2012-14). 

The cstinrntcs of future salm)' incrcriscs, considered in acIuarif1l valuntion is 10% p.a. for first 3 yenrs and 6% p.a thcrcaficr, taking into account of innation, 
seniority. promotion nnd other relevant factors. such as supply and demand in lhe employment market. 

(a) Reconcilinlion of opening and closing Im lances of the present value nf the defined benefit oblignlion: 

Present value <,foblignlion al the beginning of the period 
Current service cost 
lnlcrcsl COSI 

Actuarial loss 
Benefits paid 
Present value of obligation al the encl of lhe year 

As al 
3 1 March 2024 

8,676 
712 
638 
542 

(2,426) 
8,142 

(h) Reconcilinlion of the present value of defined benefit ohligalion and the fair value of the J>lan assets : 

Present value ofobligmion at lhc end of the year 
Fair value of plan assets al the end of the year 
Ncl linbili1ics recognised in lhe balance sheet 

As at 
3 1 March 2024 

8.142 

8,142 

The Company's best cslimaling contribution during ne,1 year is Rs 1,383 (Previous year 3 1 March 2023, Rs. 1,437) thousand. 

(c) E~I,cnsc rrcognizcd in the statement of profit and loss under cmI1loycc hcnclit expense: 

Cu11'enl service cost 
lnleresl COSI 

Expense recognised in the statcmcnl of profit and loss 

(cl) Amount recognised in the statement of other comI>rchcnsive income: 

Actuarial loss for the year on PBO 
Amount recognised in other com1>rchcnsivc income 

Year ended 
3 1 Morch 2024 

712 
638 

1,350 

Year ended 
3 1 March 2024 

542 
542 

As al 
3 1 March 2023 

As at 

6,845 
681 
493 
657 

8,676 

3 1 March 2023 
8,676 

8,676 

Year ended 
31 March 2023 

681 
493 

1,174 

Year ended 
31 March2023 

657 
657 



.Juhilanr Thcr:1pcutits India Limited 

Noles to flnnncinl s tntcmcnts for the ye,11· ended 31 ~lnrch 202~ 
(All w1m1111ts are in /udhm /lt 171m1samlt 1111/ess mheru·i.,e .,1a,,,,I) 

Bifurcafion of achrnrial gain/ loss on ohlig;1tio11 
Aclmtrial (gain )/loss due to demographic assumption change 
Aclurial Loss due to financial assumption change 
Aclurial Loss dne to experience ;:1djustmcnt 

(e) Sensitivity analysis : 

I >iscmml role 

Parliculars 
Sens itivity lenl 

lmpacl on defined benefil 

/'i1111re salaq, 111crease 

Pnrticuln,·s 

31 ~tnrch 2024 

0.5'1/o Dccrc:1sc 

(2 17) 227 

31 March 2024 
Sensitivity level 0.5'¼, increase 0.51½, Decrease 

lmpacl on defined bencfil 226 (218) 

Year ended 
3 1 March 2024 

10 
111 
421 

Ycn1· ended 
3 1 Mnrch 2023 

9 
(61) 
709 

3 1 Mnrch 2023 
0.So/a incrc:1sc 0.51½, Dcc1·casc 

(291) 305 

31 March 2023 
0.51% increase 0.51½, Decrease 

305 (293) 

The Sensitivity analysis above lrns been dctcnnined based 011 reasonable possible changes of the respect ive assumptions occurring at the end of the year nnd 
may not be representative of the actual change. It is based on Il1c clmn~e in the key r1ss11mption whi le holding al l other assumption constant. 

(f) Othcl' long tel'm hcnelils (compensatory absences and sicl< lca,·c): 

Prcscnl value HI lhc end oflhc period 

Mnturlty Jlrolile of clefincd hcnefil obligations 
Within one year 
l1c1wcc1, one t(l Ihrec ycnrs 

nc1wccn three 10 five ycnrs 
Loter lhnn fi vc yt.!an: 
Torn! 

(This page is inlenlionally left blank) 

As at 
31 March 2024 

3,714 
3,714 

Year ended 
31 March 2024 

674 
1,235 

2,139 
4,094 
8,142 

As at 
3 1 M :u·ch 2023 

4,55 I 

4,551 

Year ended 
3 1 March 2023 

468 
888 
8 10 

6,510 
8,676 



,Jubilant TheraJlCUtics India Limited 
Notes to financial statements fol' the veal' ended 31 Ma,·ch 2024 
(All a111011111.,· arl' in Indian Nx '/11011.wm,l.'i 1111/e.,·.,· 01he1,1·i.,·t.• .wnted) 

24. Fail' mine measurements 
As at 31 March 2024 Note 
Financial assets 

lnveslmenl {cl) 
Trade receivable (a) 
Cash and cash equivalents {a) 
Other financial assets (a. b) 

Fi11a11cial liabilities 
Trade payables (a) 
Other financial liabilities {a) 

As nl 31 March 2023 Note 
Fi11a11cial assets 
Investment {d) 
Trade receivable {a) 
Cash and cash equivalents (a) 
Other financial assets (a, b) 

Fi11c111cial liabilities 
Trade payables (a) 
Other limmcial liabilities (a) 

Note: 

FVTPL FVTOCI Amortised cost Total 

673,771 562,796 1,236,567 
48,711 48,711 
37,226 37.226 
6,445 6,445 

673,771 655,178 1,328,949 

5,183 5,183 
6,276 6,276 

11,459 I 1,459 

FVTPL FVTOCI Amortised cost Totnl 

495. 199 562,796 1,057,995 
24.404 24,404 
26,467 26,467 
5,918 5,918 

495,199 619,585 1,114,784 

3,542 3.542 
6.213 6,213 
9,755 9,755 

{a) r:air valuation of financial assets and liabilities with long term and short term maturities is considered as approximate lo respective carrying 
amount due 10 the short tem1 maturities of these instruments. 

(b) r:air value of 11011- current financial assets has been disclosed as same as carrying value as there is no significant difference between carrying 
value and fair value. 

(c) There are no transfers between level I, Level 2 and Level 3 during the year ended 31 March 2024 and 3 1 March 2023 
(d) The fair value is determined by using the valuation model/technique with observable/non-observable inputs and assumptions 

25. r:innncial risk management 

(a) Financial risk mmrngcmcnt 
Risk manngemcnl framework 
The Company's board of directors has overall responsibility for the establishment and oversight of the Company's risk management framework. 
The risk management framework is intended to ensure that risks are taken care with due diligence. 

The Company's risk management policies are established to identify and analyse the risks faced by the Company, to set appropriate risk limits and 
controls and 10 monitor risks and adherence to limits. Risk management policies and systems are reviewed regularly to renect changes in market 
conditions and the Company's activities. The Compm1y. through three layers of defense namely policies and procedures, review mechanism and 
assurance aims to maintain a disciplined and constructive control environment. 

The Company has exposure to the following risks arising from linancial instruments: 
- credit risk (sec (i)); 
- liquidity risk (see (ii)): 
- market risk (scc(ii i)) 

(i) Credit risk: 
Credit risk is the risk of financial loss to the Company if a customer or countcrparty to a financial instrument fails to meet its contractual 
obligations, and arises principally from the Company's receivables from customers and from its financing activities, including deposit with hanks, 
investments, foreign exchange transactions and other linancial instruments. 

The carrying amount of financial assets represents the maximum credit exposure. 



,Jubilanl Thcrnpculics India Limited 
Notes to financial statements for the ,•ear ended 31 March 2024 
(All n111m1111.,· an· in !11clicm Rs '/'/um.rnncls ,mies.,· orherw/.,·<-' ,,;fated) 

Filrnncial assl'ls 
Management believes lhese to be high quality asscls with negligible credil risk. The management believes that the parlies (group Company) from 
which 1hesc linancial assets arc recoverable. have slrong capacity to meet the obligations and where lhe risk of default is negligible and 
accordingly no provision for excepted credit loss has been provided on lhcse linancial assets. Break up of financial asscls have been disclosed on 
balance Sheet. 

(ii) Liquidity risl< 
Liquidity risk is the risk that the Company will encounter difliculty in meeting the obligations associated with its financial liabilities that are settled 
by delivering cash or another financial asset. The Company's approach lo managing liquidity is lo ensure, as far as possible. that it will have 
suflicient liquidity to meet its liabilities when they are clue. under both normal and stressed conditions, without incurring unacceptable losses or 
risking damage lo the Company's reputation. 

The Management is responsible for managing the short term and long term liquidity requirements. 

Exposure to liquidity risk 
The following are the remaining contractual maturities of linancial liabilities at the reporting date. The amounts are gross and undiscounted. and 
include contractual interest payments and exclude the impact of netting agreements. 

As nt 31 Mnrch 2024 

Non-derivative fi1rnncial liabilities 
Tracie payables 
Other financial liabilities 

As nt 31 Mnrch 2023 

Non-derivative financial liabilities 
Tracie payables 
Other financial liabilities 

(iii) Marl1et risk 

Cnrrying 
Amounl 

5,183 
6,276 

11,459 

Carrying 
Amount 

3,542 
6,213 
9,755 

Contractual Cash Flows 
Total Within I year 

5,183 
6,276 

11,459 

5,183 
6,276 

11,459 

Contrnctunl Cash Flows 
Total Within I year 

3,542 
6,213 
9,755 

3,542 
6,2 13 
9,755 

More than 
1 yea,· 

More than 
I y<'al' 

Market risk is the risk that changes in market prices such as foreign exchange rates and interest rates that will affect the Company's income or the 
value or its holdings of financial instruments. The objective of market risk management is to manage and control market risk exposures within 
acceptable parameters, while optimising the return. 

Currency risk 
The Company is exposed to currency risk to the extent that there is a mismatch between the currencies in which sales, purchases and borrowings 

arc denominated. The currency in which the company is exposed to risk is USD. 

li:xposurc to currency risk 
The summary quantitative data about the Company's exposure to currency risk as reported to the management of the Company is as follows. 

Trade receivable 
Other receivables 
Trade payable 

Net stntemenl or lin:111cial 11ositio11 exposure 

As at 
31 March2024 

USD 
584,030 
72,788 

(2 1,107) 

635,7 11 

As nt 
31 March 2023 

IJSD 
297,000 

1,636 
(20,765) 

277,871 
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Notes to fiuancial stntcmcnts for the year ended 3 I March 2024 
(All ammmt.\· arl' in Indian N.\· 'l11011.,·n11cl.'- 1111!<•.,·.,· n,/,erwLw• .\'lated) 

Sensitivity mrnlysis 
A reasonably possible strengthening (weakening) of the US Dollar against all other currencies at 31 March 2024 and 3 1 March 2023 would have 

affected the measurement of financial instruments denominated in a foreign currency and affected equity and profit or loss by the amounts shown 

below. This rnrnlysis assumes that all other vmiablcs, in particular interest rates, remain constant and ignores any impact of forecast sales and 

purchases. 

As at 3 1 Murch 2024 

USD (1% movement) 

As at 3 I March 2023 

USD (1% movement) 

26. Segment reporting 

Other comprehensive income 

Strengthening Wcnkcuing 

Protit or loss (before tax) 
Strengthening Wc:il,cning 

6,357 (6,357) 

2.779 (2,779) 

Board of Directors of the Company has been identified as the Chief Operating Decision maker (CODM) as defined by Ind AS 108, "Operating 

Segments", Operating Segments have been defined and presented based on the regular review by the CODM to assess the performance of segment 

and to make ckcision about allocation of resources. Accordingly. the Company has determined the proprietary novel drugs as the only reportable 

segment. 

27. Cnpitnl mnnagcmcnt 

Risi< mnnngcment 

For the purpo~e of Company's capital management. capital inc ludes issued equity share capital, internally generated funds. and all other equity. 

The Company's o~jectives when managing capital arc to: 
a) Safeguard its ability to continue as a going concern. so that they can continue to provide returns for shareholders and benefits for other 

stakehold0rs, and 
b) Maintain an optimal capital structure to reduce the cost of capital. 

The Company is having nil borrowing as on 31 March 2024 and 31 March 2023. 

(This page is intentionally left blank) 
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Note 28: Rclatc,I party disclosures 

N:tmc of the related 11:irlics 

ltclntcd JJarties where control exist 

, I fo lding Com pn ny 

Jubilant Phannova Limited 

ii. S11h.shlinry Company 

Jubilant Tl,ernpcutics Inc. 

Jubilant Epicore LLC 

Jubilant Epipad LLC 

Jubilant Episcrihc LLC 

Jubilant l'rodd LLC 

iii. Fdlow S11hsitlinQ' 

Jubilant Biosys Limited 

iv (<cy mnnngcmcnl 1>cr~onncl 

Dr Sridlmrnn 1tnjagopal - \Vholc-timc Director 

Mr Shyam P:ittabirnman- Director 

/\fr. ,\run Kun1ar Sharnm- Chief Pinancial Officer 

Mr. Sm~iay Gupta - Director 

t\.fr. ,\nil Shannn. Company Secretary 

Mr t\rvind Cbokhany - Director 

v Others 

J11b1lm1t llhartta Fmmdation 

Jub1lnnt lngr('via Lnnited 

Jubilant Enpro Private Limited 

.lubilont Gcucncs Limi1cd 

Jubilant l) iscu\'c1y Sc1\'iccs LLC 

Description of tr:lnl!actions: 

I, ln,·('stmcnl 

.h,balont TI1cropcutic Inc 

2. lutcrr~t income 

Jubi1nnt Thcrnpeut ic Inc. 

J . E~pcn~cs chnq,,:cd by s11bsidinrics 

Jut,ilant Titcrnpcutic Inc. 

Jubilant l'rodcl UC 

-t. Exprnscs chnrgcd hy other~ 

,lub1lant Enpro Private Limited 

Jubilant lngre, .ia Limited 

Jubi!.mt Generics Limited 

S. f.:\pcnscs chnr gcd to other 

Jubihmt Discovery Services LLC 

6. Espc 11sc chnrJ_tcd for facility Jlrovidcd hy fellow subsidiaries / Other: 

Jubil.mt Biosy-; Limited 

Jubilant lngrcvia Limited 

7. Hcmuncrntiun 1rnid to directors: 

Dr Sriclharan Rnjagopal - \Vhulc-limr DircctN 

8. Scientific consultancy services provided: 

J11\1il.int n1cr.ipcutics Inc. 

9. Donntinns: 

.lubilrmt lJlu111111 Foundation 

Year ended Yc:1r cndccl 
31 ~larch 2024 31 ~larch 2023 

41.558 408,950 

16.207 5,531 

134 

2 

18 
198 

278 

1,025 

2,266 1,560 

12 10 

11.050 8.801 

74.556 6 1.064 

600 1.052 
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Notes lo finnncial ~,a tcments for the year ended J I i\larch 2024 

(Afl mnmmls ore ill lndim, U.'i T/1m1.,;m1cl~ 1m!e,rs olhuwltc stt1!l'd) 

l'nrticulnrs 

Oulst:rnding mnounl n.s at ycnl' encl 

1. Other paynblc 

Jubilant Biosys Limited 
Jubilant lngrc\'Ja Limited 

Jubilant Gencncs Limited 

2. Interest rccein1hle 

Jubilant 1l1era11eutic Inc. 

3. Other recciv;,hlc 
Jubilant ll1ernpeutics Inc. 

- Trndc rccc1q-1blc 
- Optionally convertible debenture• 

Jubilant Pradel 1, LC 

•includes fair value gain 

(This page is intentionally left blank) 

Asnl 

3 1 i\hlt'ch 2024 

864 

72 
254 

6,071 

48,711 

673.771 

As fll 

J I March 23 

983 

12 

5,518 

24,404 

495. 199 

2 



Juhilanl Thernpculics lndin Limited 
Notes to financial stntcments for the year ended 31 ,\larch 2024 
(All ,111w11111s ,m• 111 Jmlinu Jl,· 77um.,·mul.,· 1111/es.,· 1Jt/w,,1·1sc statt•d) 

29. Earnings per share 
Profit/ (loss) for the year auributablc to equity holders 

No. of shares outstanding for the period 

Earnings per share (face value of Rs IO each) 
Basic (Rs) 
Diluted l Rs) 

30, Corporate Social ncsponsihilil)' (CSU) cw cnsc 
Gross mnount required to be spent by the Company during the year 

Def nils of CSR spent during the finan cial i·car• 
(i) Contmction/ acquisition of m1y nsscl 
(ii ) On puq1oscs other than (i) above 

Short foll a1 the end oft he year 
Total of pr~vious year short fall 
Rcasou for shortfall, if any 

Year ended 
3 1 March 2024 

180,390 

86,645,213 

2.08 
2.08 

Year ended 
3 1 March 2024 

600 

600 

Yc:11· ended 
3 1 March 2023 

110,133 

86,645,21 3 

\'car ended 

1.27 
1.27 

J I March 2023 
954 

1,052 

The Company's CSR nc1ivitics primarily focus on programs relating lo improving health indices through innovntivc services and promoting health seeking 
hcltnvior. 1111ivcrsnlising elementary education and improving qm1lity parameters for primary education through community involvement, enhancing 

1.!tnployability 1hro11gh voca1ional training nnd support ing local infrnslructnre development. 

• Included in do11atio11 - refer note 28 

J 1. The Co1111w11y has cstnblishcd a comprehensi ve sys1cm of maintenance of infonnation and documents as required by lhc transfer pricing legislation under 
sections 92-92F of the Income-tax Act, I 961. Since the law requires existence of such information and documentation to be contemporaneous in nature, the 
Co111 p1111y is in the process of updating the docume111n1io11 for the spccific<I domestic transactions entered into with the specified persons and the intcmalionnl 
1rnnsac1io11s entered into with !he associntcd enterprises during 1hc financial yenr and expects such records to be in existence before the due dale of filing of 
income tax return. The management is of the opinion !hat its specified domcs1ic lrnnsactions and international trnnsactions are at arm's length so that the 
11forcs11ict lci;islntion will not lrnve nny impact on the financi;::il slritcmcnts. pm1icularly 011 the amount of tax expense and thal of provision for taxation. 

(This page is intentionally left blank) 
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Notes to finanl'ial :;:tatcmcnts for the \'Car ended 31 ~larch 2024 
(All a 1110 1111tJ a re m /ndiau Us '/11m,.wmdr 1111/e.'i.'i 01he111'isl! ,\'fa/I'd } 

32. Gain on sale or investments 
The Company had an investment in Lengo Therapeutics Inc., USA consisting of 296.670 equi ty shares of USD 0.10 each and 602.409 series A preference 
shares of USO 0.000 I each valued at foir value through other comprehensive income. In the financial ycnr 2021 -22, the Company had sold 1his investment to 
Bluepriut Medicines Corporation for a total consideration of USD 6.5511111. Aclditonally, Company is eligiule to receive upto USD 5.8011111 on nchicvement of 
ccrtnin predetermined milestones. Per the merger agreement. Company received an upfront amount of USO 5.8211111 in financiril year 202 1-22 which has been 
recorded as the total sales consideration mid accordingly, the realised gain was offered to tax in the smne year. The remaining amount USD 0.7311111 was 
withheld and deposited in the Escrow account and Stockholders' representative expense fund account for the purpose of adjustment of purchase price, 
indemnification claim ;md covering cc11;1i11 expenses incurred for post•closing mallcrs including milestones. Due to limited visibility on the realisation of the 
said amount of l 1SO 0.73mn. the Company lrns recorded the same i1s a conlingcnt asset on the then bahrnce sheet date. 
In the Clt1Te11t financial year 2023-24. Compa11y has received a11 mnmmt of USD 0.70mn (INR 56,602 thousand) from the nhovc withheld escrow aecou111. The 
amount received being contingent during the year 202 1-22, the Cornp;my has recognised it <1s a gain on sale of investments in the current financial year forming 
part of otl1cr co111prcl1e11sive income. 

33. nalios 

J~atio Numcrntor 

Curren! ratio Curre11t Assets 

Dcbt-Eqnity ratio Total Del,t 

Debt service coverage Earnings for dehl service = Net profit 

Return on equit~• ratio Net Profits after laxes - Preference 
Dividend 

Denominator 
Current Lial,ili1ies 

Shareholdcr·s Equit 
Debt service = 

Average 
Shareholder's 

l11 vc11to1y lurnovcr 
Tracie receivable 

Trade payable 

Revenue from operntions Average Inventory 

Net credit sales = Gross credit sales - Average Trade 
Net credit purchases = Gross purchases - Avcrnge Tracie 

Net capih1I tnm()vcr Net sales = Total sales - sales return 
rn1io 

Net profit rnl io 

Return on capit;il 
employed 

Net Profit 

Enrnings before interest and taxes 

Retnm 011 inveslment Net fair value gain/ (loss) + net gain / 
(loss) on sale of investment+ dividend 

Average Worldng 
Capital = Average 
Cun-cnt assets -
Averngc Cu1Te11t 
liabilities 

Net sales = Total 
sales - sales return 

Average Capital 
Employed = 
Tangible nctworth 
Averngc 
lnvcslment (at Fair 

31 March 
2024 
3.05 

15% 

2.04 
3.42 

131% 

241.95% 

14.02% 

9% 

31 March 
2023 
4.52 

11 % 

4. 15 

2.52 

44% 

108.82% 

14.29% 

7% 

fy;, change llcnson for change 

-33% Increase in cmrent tax 
lial,ilities 
Not applical,lc 
Not applicable 

4 1 % Increase in net profit after 
taxes 
Not applical,le 

-51 % Decrease in lumover 
3So/o Increase in lradc payables 

196% Increase in working cr1pilal 

122% Increase in revenue and 
profit after taxes, due to 
increase in Other income. 

-2% Increase in revenue and 
profital,ilty due to increase 
in Other income. 

29% Increase in Fair value of 
investments 

Note 34: Re110rting on Audit trail 
·n,e Mi11ist1y of Corporate Affairs (MCA) !ms prescribed a new reqniremcnt for compnnies 11nder the proviso to Ruic 3( I) of the Companies (Accounts) Rules, 
2014 inserted by the Companies (Accounts) Amcnd111e11t Rules 2021 requiring companies. which uses accounting software for maintaining i1s books of account. 
slrnll use only s11ch accounting software which has a feature of recording audit 1rail of each and every transaction. creating m1 edit log of each change mrtde in 
the books of account along with the date when s11ch changes were made and ensuring that the audit trail cannot 1,e disabled. 

The Company has used nccounting software for maintenance of all Hccoimting and payroll records. The audit trnil (edit logs) feature for any direct changes made 
al the datauase level of s11ch acco1111ting software was not enabled to log any direct data changes for the period I J\pril 2023 to 30 November 2023. However. the 
nudit trail (edit logs) al the application level for the accounting software was operating for all relevant transaclions recorded in the software. 

Note 35: Addilional inrormntion 
I. There are no funds which have been advanced or loaned or invested (either from horrowcd funds or share 1>rcmiu111 or any other sources or kind offitnds) by 
the Company to or in any other persons or entities. including foreign entities ("lnknnedi;iries"), with the understanding. whether recorded in writing or 
otherwise, tlrnl the Intermediary shall dircclly or indircclly lend or invest in other persons or entities idcnlified in any manner wlrntsoevcr ("Ullimate 
Brndiciaries'') hy or on behalf of the Company or Provide nny guarantee. security or the like to or on behalf of the Ultimate Bcneliciaries. except that during the 
year the Company invested $0.5 million (Rs. 41.558 thousands) 10 .Jubilant Therapeutics Inc, suusidimy company, on 08 Januaiy 2024 which was f11rther 
invcstc<I in 10 Jul>ilant Epicorc LLC. step down subsidia1y. TI1c Compnny lrns complied with relevant provisions of the Foreign Exchange r-vlanagcmenl Act. 
1999 (42 of I 9'19). to the extent applicable. the Companies Act. 20 I 3 for s11ch transaction and this transaction is not violating of the Prevention of Money 

Lan11dcring Act. 2002 ( 15 of 2003 ). 

2. There arc no funds which have been received by lhe Co1111rnny from ;my persons or entities, including foreign entilics ("Funding Pc1rtics"). with the 
1111derstandi11g. whether recorded in writing or otherwise. !hat the Company shall directly or indirectly. lend or invest in other persons or entities identified in 
any manner wlrntsocvcr ("Ultimate Beneficiaries") by or 011 behalf oflhc Funding Pm1y or provided nny guarnntee, security or the like from or 0 11 behalf of the 

Ultimate l3cncficinries. 

3. No proceeding lrns been i11i1iated or pending against lhe Co1111rnny tor holding any benami property under lhe Bcnami Transactions (Prohibilion) Act, 1988 

(45 of 1988) and mies made !hereunder. 

4. l11c Compan~· lrns not been declared as willful defaulter by any bank or financial Institution or other lender. 
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Notes to nn::indal stah:mtnU (or lht yc::ir enc1cd Jl M:irch 1024 

(All ,mmr1111.r o,r i11 lnJiuu R., TJ1,1iua11JJ 111110, n1l1r"1hr ,rnuJ) 

5. Thcrt is no trnnsaclions \\'Ith comp:rnics suucl; off und~r sccuon 24& of thi: Compa01es ,\ct, 201) or ~eel ion 560 of lhc Comp;rnics ,\ct, 1956 during the currcn1 

fin.:inci:ll ye.tr. 
6. There arc no transac11on which has been surrt'ndcrtd or disclosed as income during 1hc year in lhc ta:-t :isscssmcn1s under lhc Income Ta:-t Acl , 1961. 

7. There are no char~cs or s;:itisfaction ytl lo he rtg1s1crcd wilh ROC beyond the s1:11u101)' period. 
8. The Comp.:my (as p.:r 1hc pro1-isions of 1he Core ln\'eStmcnt Companies (Rcscr\'C Bank) Directions, 20)6) docs not have ony Co1c lnvcstmenl Comp.1ny. 

9. There arc oo rcpom1ble .:vcn1s subsequent 10 the y.:ar end. 

fur Wolker Chondlok & Co LLP 

Cl1or1rrrd A.ccmmfnrtts 
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