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Independent Auditor’'s Report

To the Members of Jubilant Therapeutics India Limited
Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Jubilant Therapeutics india Limited (‘the
Company’), which comprise the Balance Sheet as at 31 March 2024, the Statement of Profit and
Loss (including Other Comprehensive Income), the Statement of Cash Flow and the Statement of
Changes in Equity for the year then ended, and notes to the financial statements, including material
accounting policy information and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 ('the Act’)
in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards (‘Ind AS’} specified under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015 and other accounting principles generally accepted in India, of
the state of affairs of the Company as at 31 March 2024, and its profit (including other comprehensive
income), its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under section
143(10) of the Act. Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent
of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India ('ICAI') together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Act and the rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Information other than the Financial Statements and Auditor’s Report thereon

The Company’s Board of Directors are responsible for the other information. Other information does
not include the financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon,

In connection with our audit of the financial statements, our responsikility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the-audit or otherwise appears to be materially

misstated.
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The Directors' Report is not made availabie to us at the date of this auditor's report. We have nothing
to report in this regard.

Responsibilities of Management for the Financial Statements

The accompanying financial statements have been approved by the Company’s Board of Directors.
The Company's Board of Directors are responsible for the matters stated in section 134(5) of the Act
with respect to the preparation and presentation of these financial statements that give a true and fair
view of the financial position, financial performance including other comprehensive income, changes
in equity and cash flows of the Company in accordance with the Ind AS specified under section 133
of the Act and other accounting principles generally accepted in India. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the
Company'’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with Standards on Auditing will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with Standards on Auditing, specified under section 143(10) of the
Act we exercise professional judgment and maintain professional skepticism throughout the audit.
We also:

» Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control;

« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness
of such controls;

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management,
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« Conclude on the appropriateness of Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial statements or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern; and

« Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Other Matter

The financial statements of the Company for the year ended 31 March 2024 were audited by the
predecessor auditor, B S R & Co. LLP, Chartered Accountants who have expressed an unmodified
opinion on those financial statements vide their audit report dated 19 May 2023.

Report on Other Legal and Regulatory Requirements

As required by section 197(16) of the Act based on our audit, we report that the Company has paid
remuneration to its directors during the year in accordance with the provisions of and limits laid down
under section 197 read with Schedule V to the Act.

As required by the Companies (Auditor's Report) Order, 2020 (‘the Order’) issued by the Central
Government of India in terms of section 143(11) of the Act we give in the Annexure | a statement on
the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

Further to our comments in Annexure |, as required by section 143(3) of the Act based on our audit,
we report, to the extent applicable, that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit of the accompanying financial
statements;

b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books, except for the maters stated in paragraph
13 (h)(vi) below on reporting under Rule 11(g) of the Companies {Audit and Auditors} Rules,
2014 (as amended),

¢) The financial statements dealt with by this report are in agreement with the books of account;

d) In our opinion, the aforesaid financial statements comply with Ind AS specified under section
133 of the Act;

€) On the basis of the written representations received from the directors and taken on record by
the Board of Directors, none of the directors is disqualified as on 31 March 2024 from being
appointed as a director in terms of section 164(2} of the Act,

fy  With respect to the maintenance of accounts and other matters connected therewith refer to our
comments in paragraph 13(b) above on reporting under Section 143(3)(b) of the Act and
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paragraph 13(h)(vi) below on reporting under rule 11(g) of the of the Companies (Audit and
Auditors) Rules, 2014 (as amended},

With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company as on 31 March 2024 and the operating effectiveness of such
controls, refer to our separate report in Annexure |l wherein we have expressed an unmodified
opinion; and '

With respect to the other matters to be included in the Auditor's Report in accordance with rule

11 of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the

best of our information and according to the explanations given to us:

iil.

vi.

the Company does not have any pending litigation which would impact its financial position
as at 31 March 2024;

the Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses as at 31 March 2024;

There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company during the year ended 31 March 2024,

a. The management has represented that, to the best of its knowledge and belief, on
the date of this audit report, other than, as disclosed in note 36 to the financial
statements, no funds have been advanced or loaned or invested (either from
borrowed funds or securities premium or any other sources or kind of funds) by the
Company to or in any person(s) or entity(ies), including foreign entities (‘the
intermediaries’), with the understanding, whether recorded in writing or otherwise,
that the intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the
Company (‘the Ultimate Beneficiaries’) or provide any guarantee, security or the like
an behalf the Ultimate Beneficiaries;

b. The management has represented that, to the best of its knowledge and belief, as
disclosed in note 36 to the financia! statements, no funds have been received by the
Company from any person(s) or entity{ies), including foreign entities (‘the Funding
Parties’), with the understanding, whether recorded in writing or otherwise, that the
Company shall, whether directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party
(‘Ultimate Beneficiaries') or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries; and

c. Based on such audit procedures performed as considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us
to believe that the management representations under sub-clauses (a) and (b) above
contain any material misstatement.

The Company has not declared or paid any dividend during the year ended 31 March 2024.

As stated in Note 35 to the financial statements and based on our examination which
included test checks, the Company, in respect of financial year commencing on 01 April
2023, has used accounting software for maintaining its books of account which has a
feature of recording audit trail (edit log) facility and the same have been operated throughout
the year for all relevant transactions recorded in the software other than the audit trail
feature was not enabled at the database level for accounting software to log any direct data
changes for the period 01 April 2023 to 30 November 2023, used for maintenance of all
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accounting and payroll records by the Company. Further, during the course of our audit, we
did not come across any instance of audit trail feature being tampered with in respect of the
accounting software where such feature is enabled.

For Walker Chandiok & Co LLP
Chartered Accountanis
Firm's Registration No.: 001076 N/N500013

s

Nitin Toshniwal

Partner

Membership No.: 507568
UDIN: 24507568BKEJWE3315

Place: Noida
Date: 27 May 2024
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Independent Auditor’s Report on the internal financial controls with reference to the
financial statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act,
2013 (‘the Act’}

In conjunction with our audit of the financial statements of Jubilant Therapeutics India Limited (‘the
Company’) as at and for the year ended 31 March 2024, we have audited the internal financial
controls with reference to financial statements of the Company as at that date.

Responsibilities of Management and Those Charged with Governance for Internal Financial
Caontrols

The Company's Board of Directors is responsible for establishing and maintaining internal financial
controls based on the internal financial controls with reference to financial statements criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (‘the Guidance
Note’) issued by the Institute of Chartered Accountants of India ('ICAl'). These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the orderly and efficient conduct of the Company’s business,
including adherence to the Company's policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Act.

Auditor’'s Responsibility for the Audit of the Internal Financial Controls with Reference to
Financial Statements

Our responsibility is to express an opinion on the Company's internal financial controls with
reference to financial statements based on our audit. We conducted our audit in accordance with
the Standards on Auditing issued by the ICAl prescribed under Section 143(10) of the Act, to the
extent applicable to an audit of internal financial controls with reference to financial statements, and
the Guidance Note issued by the ICAIl. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls with reference to financial statements were
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls with reference to financial statements and their operating effectiveness.
Our audit of internal financial controls with reference to financial statements includes obtaining an
understanding of such internal financial controls, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor's judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud
or error,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls with reference to financial
statements.

Meaning of Internal Financial Controls with Reference to Financial Statements
A company's internal financial controls with reference to financial statements is a process designed

to provide reasonable assurance regarding the reliability of financial reporting and the preparation
of financial statements for external purposes in accordance with generally accepted accounting
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principles. A company's internal financial controis with reference to financial statements include
those policies and procedures that (1) pertain fo the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the company;
(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles,
and that receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition
of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls with reference to financial statements to future
periods are subject to the risk that the internal financial controls with reference to financial
statements may become inadeguate hecause of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to financial statements and such controls were operating effectively as at 31 March 2024,
based on the internal financial controls with reference to financial statements criteria established by
the Company considering the essential components of internal control stated in the Guidance Note
issued by the ICAI

For Waiker Chandiok & Co LLP
Chartered Accountants
Firm’'s Registration No.: 001076N/N500013

e
Nitin Toshniwa
Partner

Membership No.: 507568
UDIN: 24507568BKEJWE3315

Place: Noida
Date: 27 May 2024



Walker Chandiok & Co LLP

Annexure | referred to in paragraph 13 of the Independent Auditor’s Report of even date to the
members of Jubilant Therapeutics India Limited on the financial statements for the year ended 31
March 2024

In terms of the information and explanations sought by us and given by the Company and the books of

account

and records examined by us in the normal course of audit, and to the best of our knowledge and

belief, we report that:

(i) (a)

(b)

(c)

(A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of property, plant and equipment.

(B) The Company has maintained proper records showing full particulars of intangible
assets.

The Company has a regular programme of physical verification of its property, plant and
equipment, under which the assets are physically verified each year which in our opinion,
is reasonable having regard to the size of the Company and the nature of its assets. In
accordance with this programme, all property, plant and equipment, were verified during
the year and no material discrepancies were noticed on such verification.

The Company does not own any immovable property (other than properties where the
Company is the lessee and the lease agreements are duly executed in favour of the
lessee). Accordingly, reporting under clause 3(i)(c) of the Order is not applicable to the
Company.

(d} The Company has not revalued its property, plant and equipment or intangible assets during

the year.

(e) No proceedings have been initiated or are pending against the Company for holding any

(i} (a)

(b)

(iii)

a)

b}

Chartared Accouniants

benami property under the Prohibition of Benami Property Transactions Act, 1988 (as
amended) and rules made thereunder.

The Company does not hold any inventory. Accordingly, reporting under clause 3(ii}(a) of
the Order is not applicable to the Company.

The Company has not been sanctioned working capital limits by banks or financial institutions
on the basis of security of current assets at any point of time during the year. Accordingly,
reporting under clause 3(ii}(b) of the Order is not applicable to the Company.

The Company has not provided any guarantee or security or granted or advances in the
nature of loans to companies, firms, limited liability partnerships during the year. Further,
the Company has made investments in company during the year in respect of which:

The Company has not provided any loans or provided any advances in the nature of loans,
or guarantee, or security to any other entity during the year. Accordingly, reporting under
clauses 3(iii)(a) of the Order is not applicable to the Company.

In our opinion, and according to the information and explanations given to us, the
investment made, is prima facie, not prejudicial to the interest of the Company.

The Company does not have any outstanding loans and advances in the nature of loans at
the beginning of the current year nor has granted any loans or advances in the nature of
loans during the year. Accordingly, reporting under clauses 3(iii)(c}), 3(iii)(d), 3(iii)(e} and
3(iii)(f) of the Order is not applicable to the Company.

S
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(iv)

(v)

(vi)

(vii)(a)

(vii)

Charlerad Accountants

In our opinion, and according to the information and explanations given to us, the Company
has complied with the provisions of section 186 of the Act in respect of investments made.
Further, the Company has not entered into any transaction covered under section 185 and
section 186 of the Act in respect of loans granted, guarantees and security provided by it.

In our opinion, and according to the information and explanations given to us, the Company
has not accepted any deposits or there are no amounts which have been deemed to be
deposits within the meaning of sections 73 to 76 of the Act and the Companies (Acceptance
of Deposits) Rules, 2014 {as amended). Accordingly, reporting under clause 3(v) of the
Order is not applicable to the Company.

The Central Government has not specified maintenance of cost records under sub-section
(1) of section 148 of the Act, in respect of Company’'s products/ services / business
activities. Accordingly, reporting under clause 3(vi) of the Order is not applicable.

In our opinion, and according to the information and explanations given to us, undisputed
statutory dues including goods and services tax, provident fund, employees' state
insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise, value added
tax, cess and other material statutory dues, as applicable, have generally been regularly
deposited with the appropriate authorities by the Company, though there have been slight
delays in a few cases. Further, no undisputed amounts payable in respect thereof were
outstanding at the year-end for a period of more than six months from the date they
became payable.

According to the information and explanations given to us, there are no statutory dues
referred in sub-clause (a) which have not been deposited with the appropriate authorities
on account of any dispute.

According to the information and expianations given to us, no firansactions were
surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961 (43 of 1961) which have not been previously recorded in the books
of accounts.

According to the information and explanations given to us, the Company does not have any
loans or other borrowings from any lender. Accordingly, reporting under clause 3(ix) of the
Order is not applicable to the Company.

The Company has not raised any money by way of initial public offer or further public offer
(including debt instruments), during the year. Accordingly, reporting under clause 3(x)(a) of the
Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not made any preferential
allotment or private placement of shares or (fully, partially or optionally} convertible
debentures during the year. Accordingly, reporting under clause 3(x)(b) of the Order is not
applicable to the Company.
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(xi) (a) To the best of our knowledge and according to the information and explanations given to us, no
fraud by the Company or no fraud on the Company has been noticed or reported during the
period covered by our audit.

{b) According to the information and explanations given to us including the representation made to
us by the management of the Company, no report under sub-section 12 of section 143 of the Act
has been filed by the auditors in Form ADT-4 as prescribed under rule 13 of Companies {Audit
and Auditors) Rules, 2014, with the Central Government for the period covered by our audit.

(c) According to the information and explanations given to us including the representation made to
us by the management of the Company, there are no whistle-blower complaints received by the
Company during the year.

(xiiy  The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it.
Accordingly, reporting under clause 3(xii} of the Order is not applicable to the Company.

(xi})  In our opinion and according to the information and explanations given to us, all transactions
entered into by the Company, with the related parties are in compliance with section 188 of the
Act, The details of such related party transactions have been disclosed in the financial statements
etc., as required under Indian Accounting Standard {Ind AS) 24, Related Party Disclosures
specified in Companies (Indian Accounting Standards) Rules 2015 as prescribed under section
133 of the Act. Further, according to the information and explanations given to us, the Company
is not required to constitute an audit committee under section 177 of the Act.

{xiv) (a) In our opinion and according to the information and explanations given to us, the Company has
an internal audit system which is commensurate with the size and nature of its business as
required under the provisions of section 138 of the Act.

{b) We have considered the reports issued by the Internal Auditors of the Company till date for the
period under audit.

{xv) According to the information and explanation given to us, the Company has not entered into any
non-cash transactions with its directors or persons connected with its directors and accordingly,
reporting under clause 3(xv) of the Order with respect to compliance with the provisions of section
192 of the Act are not applicable to the Company.

(xvi) The Company is not required to be registered under section 45-1A of the Reserve Bank of India
Act, 1934. Accordingly, reporting under clauses 3{xvi)(a), {b) and {c) of the Order are not applicable
to the Company.

(d) Based on the information and explanations given to us and as represented by the management of
the Company, the Group (as defined in Core Investment Companies (Reserve Bank) Directions,
2016) does not have any CIC.

(xvit) The Company has not incurred any cash iosses in the current financial year as well as the
immediately preceding financial year.

{xvii} There has been resignation of the statutory auditors during the year and based on the information
and explanations given to us by the management and the response received by us pursuant to our
communication with the outgoing auditors, there have been no issues, objections or concerns
raised by the outgeing auditors.

(xix) According to the information and explanations given to us and on the hasis of the financial ratios,

ageing and expected dates of realisation of financial assets and payment of financial liabilities,
other information in the financial statements, our knowledge of the plans of the Board of Directors

Chartared Accountants
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(xx}

{xxi)

and management and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material uncertainty exists
as on the date of the audit report indicating that Company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of one year from the
balance sheet date. We, however, state that this is not an assurance as to the future viability of the
company. We further state that our reporting is based on the facts up to the date of the audit report
and we neither give any guarantee nor any assurance that all liabilities falling due within a period
of one year from the balance sheet date, will get discharged by the company as and when they fall
due.

According to the information and explanations given to us, the Company does not have any
unspent amounts towards Corporate Social Responsibility in respect of any ongoing or other than
ongoing project as at the end of the financial year. Accordingly, reporting under clause 3(xx) of the
Order is not applicable to the Company.

The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of financial
statements of the Company. Accordingly, no comment has been included in respect of said clause
under this report.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm’s Registration Mo~ 001076N/N500013

Niti

Partner
Membership No.. 507568
UDIN: 24507568BKEJWE3315

Place: Noida

o
Toshniwal

Date: 27 May 2024

Charlered Accountants



Jubilant Therapeutics Indéa Limited
Balnnee sheet as at 31 March 2024
(AN amounts are in fndion Rs Thottsands wirless otherwise stated)

ASSETS

Non-current assets

Property, plant and equipment
Giher inlangible assets
Financial assels

(i) Investmenis

(ii) Other financial assets
Deterred tax assets (net)
Total non-current nssels

Current asscls

Financial assets

i) Cash and cash equivalents
(ii) Trade reccivable

(iii} Other financial asscls
Other current assels

Totel current nsscts

Tatnl pssets

EQUITY AND LIABILITIES
Eqully

Equity share capital

Other equity

Total equity

LIABILITIES
Non-curvent linbilitles
Trovisigns

Deferred tax liability (net}
Totnl non-current liabllitles

Current Hablitles
Financial Habilities
(i} Trade payables

() Total cuistanding dues of micro enterprisesihd small enterprises

As at

Asnt

{b) Total oudstanding dues of creditocs other than idiceo enterprises and small enterprises

(i) Other financia) liabilitics
Other ¢usrent liabilities
Provisions

Current tax Tiablities (net)
Total current liabllltles
Total Habililfes

Totol equity nnd Habilitles

The accompanying notes {orm an integrod part of the financial statements

As per our report of even date attached

For Waolker Chandiok & Co LLP
Chartered Accountants
ICAl Finn registration number : 001 076N/MN500013

b
Ut Toshnl\\'r
Partner
Membership Mo: 507568
Place: MNoida, india
Dnte: 27 May 2024

Mates 31 Muarch 2024 A1 Mavch 2023
1(a} 761 918
I 3,496 146
4 1,236,567 1,057,995
5 160 160

6 4,240 -
1,245,224 1,089,423
7 37,226 26,467
8 48,711 24,404
9 6,285 5,758
10 6,640 4,590
98,861 61,219
1,344,086 1,120,648
I 866,452 866,452
434,549 212,208
1,301,001 1,078,660
12 10,679 12,144
6 - 16,313
10,679 18,457

13

5,183 3,542
14 6276 6,213
15 1,731 1,047
12 1177 1,083
16 18,019 1,646
32,400 13,531
43,085 41,988
1,344,086 1,120,648

For and on behalf of the Borrd of Dircetors of
Jubilnpt Therapeuties Indin Limited

O

Svam abiraman
Director

DIN No. 01338226
Place: New Jersey, [T 5A
Date : 27 May 2024

Pt

Anil éhnrmn
Company Secrelary

Place: Noida, India
Date : 27 May 2024

Sridharan Rajagopal
Whole-time Director
DIN No, 08430717
Place: Bangalore, India
Date : 27 May 2024

PJdce: Noida, India
Date : 27 May 2024




Jubilant Thernpeulics Endia Litnited
Sindement ofi profit and loss fior the yoor ended 31 Mavch 2024

- - - Motes Year ended Year ended

(Al amounts ore in indion Rs Thousands unicss otherwise siated) 31 March 2024 31 March 2023
Income
Revenue f[rom operations 17 74,556 101,211
Other income 18 156,292 101,148
Tatal income 130,848 202,359
Expenses
Employce benefit espenses 19 43,5709 44,247
Drepreciation and amorlisaticn expense 20 902 191
Qther expeuses 21 15,508 11,52
Total expenses 63,989 56,059
Profit before tax 166,859 146,300
Tax expense 31

Cumrent taxes” 6,886 15,657

Deferred taxes (20,417) 20,510
Total tax expritse (13,531) 36,167
Profit for the year 180,3%0 110,133
Mher comprehensive income/ (lass)
(i) I1tems thial will not be rectassified to the stalement of profit and loss

Re-measuremen! of defined benefit obligntions (542} (657)

Gain an sale of investments 32 56,602

Ingone tax relating lo the above items (14,109) 163
Other comprehensive [ncome/ {{oss) for the year, net of taxes 41,951 (492)
Total compreliensive income fov the yeay 122,344 109,641
Earnings per equity share 29
Basic (in Rs) 2.08 1.27
Diluted {in Rs) 2.08 1.27
The aceompanying noles ferm an integeal pant of the financial statements
As per our repott of cvea date arlached
For Walker Chandlok & Co LLP For and on behalf of the Board of Direclors of
Chartered Accoionts Jubilant Therapeutics India Limlted

ICAT Fitn registration spgynber : 001 0T6NMNS000135

iNftin Toshniwal y (\_._ T Shyam Pattabiraman Sridhoran Rojagopal

Puartner ok =T R Director Whole-time Direcior

Membership No: 507568 S "“}-‘_’ DN No. 01332126 DN No. 08450717

Place: Noida, India % | Place: Mew Jevsey, USA Plnce: Bangalore, India

Date : 27 May 2024 % \ ! Dnte : 27 May 2024 Date : 27 May 2024
Po AT

Anfl Sharma

Company Secrelary
Place! Noida, India
Dale: 27 May 2024



Jubilant Therapentics india Limited

Statement of changes In eguity for the vear ended 31 March 2024
(Alf amatnts are in Indian Rs Theusands wiless otherwise siated)

(A) Equity share capital

Dalance ns ot 01 April 2022

B66.452

Changes in equity sharc capital during the year -
Balnce as at 31 March 2023 B66.452
hanges in equity share capital during the year -
Balance as at 31 Merch 2024 866,452
(C) Other equity

T Reserves and surplus Total

Copitol reserve Retoined earnings

Balance as at 01 April 2022 {304,149) 406,716 102,567
Profi for the year - 110,133 110,133
Other comprehensive (loss) for the year - {492) (492)
Dalance ns ot 31 Morch 102 {304,149} 516,357 112,208
Frofit for the year - 180,390 180,390
Other comprehensive income for the year - 41,951 41,951
Dalanee ns at 3] March 2024 {304,14%) 738,698 414,549
Refer nate [ 1.2 for nalure and purpose of cquily
The accompanying notes fonm an integral part of the fnancial statements
As per our report of even dale allached
Fur Watlier Chandlok & Co LLP For and on behalf of the Beard of Directors of
Chartered Avcountty Jubilant Therapeutics Indla Limfted

ECAL Finn repasiration number : 001076N/MN500013

Lhoyme  RAde —

‘itle Toshnlwaol - Shyan Pattabiroman Sridharan Rojogopal
Partner FiE Dircctor Whole-time Director
Membership Mo $07568 DiN No. 01338226 DIN Mo. 08450717
Place: Noide, India Place: New Jersey, USA Place: Bangalore, India

Date ; 27 May 2024 Dute : 27 May 2024

dyows”

Anil Shorma

Date : 27 May 2024

Company Secretary
Place: Noida, India
Date : 27 May 2024 Date : 27 May 2024



Jubitant Therapeutics India Limited
Staternent of cnsh Nows far the vear ended 31 Diarch 2024
LAl amatenis are in fndian Rs Thonsands nuiess otherwise siated)

A. Cash flow from operating netivities
Net profit before tax
Adjrstinents
Deprecialion and amontisalion expense
Interest income
Met (gain) arising an finangial assets measured at FVTPL
Unrealised foreign exchange (gain)f loss
Operating cash [fow befare working capital changes
(Increase) in rade reccivable
{Increasc) in other asscls and other financial assets
Increase / (decrease) in trade payahles
(Decrease) / increase in other financial liability and other current Liablities
Cash used in operations
Net income tax paid {nct of refund)
Net cash (used in)/ generated from operating nctivities

B, Cosh flnw frem investing activities
Purchase of property, paat and equipment
Proceeds from sale of investment
Interest received

[nvestment in optionally convertible debentures of Jubilant Therapeuics Ine,

WNet cash generated fron: f (used in) investing activities

Net increase / (decrease) in cash ond cash equivalents (A+B)
Cash and cash equivalents at lhe begining of the year
Cash and eash equilvalents at the end of the yenr (refer note 7)

Yenr ended
31 March 2024

Year ended
M March 2023

166,859 109,468
902 291
{1B,526) {11,306)
(137,015) {84,349
{339) 1,890
11,881 13,394
(24,166) {22.514)
(£,706) {4.,514)
1,631 (1,212}
(1,164) 2,308
{13.524) (£2,538)
3,739) 21,527
(18,263) 8,989
(3.885) {1,276)
56,602 .
17,863 8,359
(41,558} {408,950)
19,021 {401,867)
10,759 (392,878)
26,467 419,343
37,126 26,467

The Statement at Cash Flosvs has heen neenared undler the indirect methad as ser i in Tl AR - 7 "Statement of Cash Flyws”

The accompanying notes form an 1ntegral part of the financial statements.
As per our report of cven date attached.

Far Waltker Chandlok & Co LLP
Chartered Accountants
ICAI Firm egistration number : 001076N/ANS500013

AR
Nitin Toshninal
Partner
Membership No: 507568
Place: Noida, India
Date : 27 May 2024

e

Shyam Pattabirnman
Director

DIN Mo, 01338226
Place: New Jersey, USA
Date 1 27 May 2024

Aot

Anil Sharmn

Company Secvelary
Piace: Noida, India
Date ; 27 May 2024

Fer and on behalf of the Boord of Divectors of
Jubitznt Theropeutics Indin Limlted

Rl —

Syvidharan Rajagopsl
Whole-time Direclor
DIN No. (18450717
Ploee: Bonpalore, India
Date : 27 May 20

Place: Noida, India
Date : 27 May 2024



Jubilant Therapentics bndia Limited
Notes to inancial statemients for the year ended 31 Atareh 2024
(Al arroents are in Indian Rs Thousands andess otherwise stited)

Note F: Corporate Information

Jubilam Therapeutics India Limited (the Company) is a wholly owned subsidiary of Jubilant Pharmova Limiled. The Company is domiciled in India and
incorporated uncler the provisions of Indian Companics Act, 2013, The Company is enpaped in the business of discovery and development of novel small
moleeules for the reatment of cancer,

Note 2: Material accounfing policies

This note provides a list of the Materiak accounting policies adopted in the preparation of these financial statements, The accownting policics adepled are
consistett with those of the previous lnancial year,

fa) Basis of preparation

(D) Sttement of Coniplicnee

These Financial Statements {“financial statements™ have been prepared in accordance with Indian Accounting Standards (Ind AS) as per the Companies (Indian
Accounting, Standards) Rules, 2015 notified under Scelion 133 of Companics Act, 2013, (“thc Act™) and other relevamt provisions of the Act and other
accounting principles penerally accepted in India.

All the amounts included in the financial statements are reported in thousands of Tndian Rupees and are rounded to the nearest thousands, except per share data
and unless stated otherwise.

The financial stalements arc authorized for issoc by (the Company™s Board of Directoes on 27 May 2024

(i) Historical cost convention
The financial stalements have been prepared under historical cost convention on accrual basis, unkess staled.

th} Cuvrent versus non-current classification
The Company presents assels and liabilities in the balance sheet based on current/ non-current classification. An asset is treated as cureent when:
It is cxpected to be realized or intended 1o be sold or consumed in normal operating cycle
+ s hekd primarily for the purpose of trading
It is expected to be realized within twelve months afler the reporting perind, or
It is cash or cash equivalent unless restricled from being exchanged or used to settle a liability for al lcast twelve monihs after the reporting period.

Current assets include the current portiott of non-current financial assets,
The Company classilies all olher assels as non-current.
A ]ml}l!ny is current when:
It s expected to be sedtled in normal operating cycle
+Itis held primarily for the parposc of trading
It is dug to be settled within twelve maonths alter the reporting period, or
There is no unconditional right to defer the settlement of the lsability for al leas! (welve months after {he reporting period,

The Company classifics all other liabilitics as non-cumrent.
Dcferred tax assets and labilities arve classified as non-current assets and Kabilities respectively.

The operating cvele is the time between (he acquisition of assets for processing and their realization in cash and casl cquivalenis. The company has identified a
period lcss than twelve months as its operating cycle for the purpose of current-noncurrent classification of asscts and liabilities.

fe) Property, plant and equipment (PPE) and intangible assets

(1) Property, plant and cquipment and infangible ussets

All itcms of property, plant and cquipment are stated at cost, wiich includes capitalized finunce costs, less accumulaled depreciation and any accumulated
impairment loss. Cost includes expendilare thal is direcily altributable (o the acquisition of the items. The cest oFan item of a PPE comprises its purchase price
including impoit duty, and other non-refundal:le taxes or levies and any directly aitributable cost of bringing the asset 1o its working condition of its intcnded
usce. Any triade discounts and rebates are deducled in arriving at the purchase price,

Advances paid towards acquisition of property, plant and equipment outstanding at each Balance Sheet date. are shown under other non-current assets and cost
of asscts not ready for intended use before the year end. are shown as capital work-in- pragress.

Intangible assets thal are acquired and implementation of saltware system arc measured inftially at cost. Alter initial recopnition, an intangible assct is carried at
its cost less accumulated amortisation and any accumulated jmpairment loss. Subsequent expenditere is eapitalised only when il increases the filure economic
benefits from the specific assel to which it relates.

(i) Depreciation and amovtization methods, estimated uscful Iives and rexvidual valne

Deepreciation is provided on straight line basis on the original cost/ acquisition cost of assets or other anownts substituted for cost of PPE as per the useful life
specified in Part 'C' of Schedule Il of the Act, read with notification dated 29 August 2014 of the Ministry of Corporate AfTaits, cxeept for (he following classes
of property, plant and equipment whick ase depreciated based on the internal technical assessment of the management as under:

Management estimate of Biscful life as per Schedule

Category of nssets usefuf life 13

Compuler servers and nelworks ) AN
. . . 3 years G years A
{included in office cquipment}

6 accOY
St




Jubilant Therapeutics India Limited
Notes to financial statements for the year ended 31 dMarch 2024
(A awmannts are in fndien Rs Thewsands nudess otherwise stated)

Depreciation and amartization on property, plant and equipment and inangible assets added/ disposed off during the year has been provided on pro-rata basis
with reference 1o the datc/month of addiiion/disposal.
Deprectation and amortizalion imethods, useful lives and residial values are reviewed at the end of cach reporting period and adjusicd if appropriate

(it Derecognition

A property, plant awdd equipment and intangible assets is derecognised on disposal or when ne fature economic benelits are expected from its use and disposal.
losses arising from eclirement and gains or losses arising from disposal of a 2anpihle asse! are measured as (he differerce between the net disposal peoceeds and
1he carrying amount of the asset and are recopnised in the Stalement of Profit and Loss.

() Tmpairment of non-financinl asscts
The Company’s non-linancial assels other than deferred 1ax assels, are reviewed al each reporting date to deteratine whether there is any indication of
impaimzent. If any sueh indicalion cxists, then the asscl’s recoverable amonnl is estimated.

For impuirment festing, assets that do not penerate independent cash inflows (i.e. corporate assets) are prouped together into cash-gencrating units (CGUs). Each
CGU represents the smallest group of assels 1hal gencrates cash inflows that are largely independent of the cash inflows of ofhcr assets or CGLs,

The recoverable amounl of a CGU is the bighcr of its valuc in use and its fair valie less costs (o sell. Value in use is bascd on the estimated future cash Mows,
discounted fo their present viluee using a discount rade that rellects eurrent market assessinents of the time value of money and the risks specific to the CGLUL

An impaimient foss is recegnised if the carying amount of an assct or CGU exceeds its estimated recoverable amount. Impairment loss recopnised in respect of
a CGL s allocated first to reduee the carrying ameunt of any poodwill allocated to the CGL, and then to reduce the carrying amount of the otler assets of the
CG (or group of CGUs) on a pro rata basis.

An impainnent loss i respeet of goodwill is not subscquently reversed. In respect of other assels for which impainnent loss fias been reeogniscd in prior
periods, the Company reviews at reporting date whether there is any indication (hat the loss has decreased or no longer exists. An impainnent loss is reversed if
there has been o change in the estimates used to determine (he recoverable amount. Such a reversal is made only to Ihe extent thit (he assct's canying amount
dloes not exeeed the carrying ameunt (al would have been determined. net of depreciation or ainottisalion, il no impainnent loss had been recopnised.

e} Financial instrament
A Finuneial instrument is any eoniract (hat péves rise to a finaneial asset of one entily and a fimancial liability or cquity instrument ol another entity.

Finuneinl ussers

Indtiol recognition and measurement

All linancial assets are receognised initially at faic value plos, in (he ease of financial assets not recarded at faiv value through prolit or loss, fransaciion costs that
are atlribulable to the acquisition of the financial asset. Purchases or sales of financial assets that require delivery of assets within a time lrame established by
repulation or convention in the market place (repular way trades) are recognised on the trade date, i.e., the dale that the Company commits to purchase or sell the
assel,

Stfssequent peosirement
For purposcs of subsequent measurement, financial asseis arc classified in four catcgories:
Debt instruments al amertised cost
Debt instmments at fair value through other comprehensive income (FYOC!)
+ ebt instruments, derivatives and equity instrunsents at fair valee througl profit or loss (FVPL)
Equily iusirements measured al fair value through other comprehensive income (FYOCD .

Dubit instrmens al dinertised cost

A tdebt instrument’ is measured at the amortised cosl if the assel is held within a business model whose objective is |0 hold assets [or collecting contragtual cash
Nlows, amd contracinal (erms of the #sset give rise on specified dates to cash flows that are solely payments of principal and nterest (SPPIY on the principal
amount oulstamding.

Aler initiak measurement, such financial assels are subsequently measured at amerlised cost using the effective intersst rale (EIR) method. The efleclive interest
rale is the rate that exacily discounts estimaied future cash payments or receipts Ihrough the expeeted lite of the linancial instrument to the gross carying
amount of the finaneial asset or the amortised cost of the financial lability. Amortised cost is calculated by taking into account any discount or premium on
acquisidion and fees or costs that are an integeal part ol the EIR. The EIR amortisation is included in other income in Ihe Slatement of Profit and Loss. The losses
arising from impairment are reeopmised in the Slatement of Profit and Loss. This calegory generally applies to rade and other reccivables.

Dbt insirwment ar 1VOCT
A “deht instrument’ is classified as al the FYOCT if the objective of the business model is achieved both by collecting contractuat cash Mows and selling the
finpncial assets, and (he asset’s conlractual cash lws represent SPPL

Debl insteuments included within the FYOQCT category are measured inttially as well as at cach reporting date af fair value. Fair value moventents are recopnised
in (he other eoinprehensive ineome (OCT). On derccognition of the assel. cunsulative pain or loss previously recognised in OC is reclassifled Lo the Statement of
Profit and Loss, Interest carmed whilsl holding FYTOCH debl instrument is reported as inferes! incomne usitg, the CIR method.

Debt instranwent af FIEL

FVPL is a residual category for debt insteuments. Any debl instrument, which does not meet 1he eriteria for categorisalion as al amorlised cost or as FYOCL is
classilied as at FVPL, In addition, at initial recognition. the Company may imevocably elect (o desipnale a debt instrument, which clhenvise meels amortised
cosl or FVQCT criteria, as al FYPL, However, such clection is allowed only il doing s reduces or climinates 1 measurement or recogmition ingonsisiency
{reterved to as “avcownting mismaleh™),




Jubilant Therapeutics India Limited
Notes ip financial statements for the yemr endes 31 Mareh 2024
(eUdf arnnents are i Indian Rs Thonsands auless otherwise stuted)

Debt instruments inctuded within the FYPL categgory ate mensured at fair value with all changes secognised in the Statement of Profil and Loss,

All equity investments in scope of Ind AS 109 are measured al Fair value. Equity instruments which arc held for trading and conlingent consideralion recognised
by an acquirer in a business combination lo which Ind AS 103 applics are classificd as at FVPL. Tor all other equity instraments, the Company may make an
irrevocable election to present in other comprehesnsive income subscquent changes in Uie fir valee, The Company makes such clection on an instrument by-
instrument basis. The classification is made ot initial recognition and is irrevocable,

I the Company decides Lo classify an equily instrament as al FYOCT, 4hen all Tair valite changes on the instrument, excluding dividends. arc recogniscd in the
OC1. There is nn recycling of the ameunts from OCT (o the Statement of Profit and Loss. even on sale of investment. However, lhe Company may transfer the
cumulative pain or loss within equity.

Equity instruments included within the FYPL category are nseasured at tair value with all chanpes recogised in the Statement of Profit and Loss.

Invesiments in subsidiaries are caeried at cost less accumulated impairment fosses, iT any. Where an indication of impairmeni exists, the canying amount of {he
investment is assessed and written down immediately to its recoverable amount. On disposal of investments in subsidiarics. the dilference between ned disposal
procecds and the canying amounts are rceognized in the Stalement of Profit and Loss,

Inpairaicit of foremiciol assets

The Company recognizes loss allowance using the expecled credit foss (ECL) moclel for the financial asscts which are not faic valued through prefit or loss. Loss
altowanue for frade receivables with no sigmificant financing compenent is measured at an amount equat to fifetime CCL. For all financiaf assels with contractual
cash (ows other than trade reecivable, ECLs are measured at an amauni ¢qual to the 12-month ECL, unless there has been a sipnificant inercase in credit risk
from initial recounition in which case those are measured at lifetime ECL. The amount of GCL (or reversal) that is required to adjust the Joss allowance al the
reporting date is recognised as an impairment gain or loss in the Statement of Profit and Loss.

Dereeognition of financial assets
A financial asset (or, where applicable, a part of u (inancial asset or part o a group of similar inancial asseis) is primarily derecognized (i.e., removed from the
Company’s balarce sheet) when:

The rights (o reccive cash Nows from 1he asscl have expired, or
* The Company has transferred its rights 10 receive cash Mlows from the assel or has asswned an obligation 10 pay the received cash fows in fult withow
material delay 1o a third party under a *pass-through’ arrangement: and either;
{i1) the Company has transferred substantialky all the risks and rewards of the asset, of
(b} the Conpany has ncither transferred nor retained substantéally all the risks and rewards of the asset, but has transferred control of the assel,

When the Company has transferred its rights 1o receive eash fows from an assel or has eatered inlo a pass-through arrangement, it evaluates if and fo what
extenl it has retained the risks and rewards of ownership. When it has ncither transferred nor retained substantially all of the risks and rewards of the assct, wor
transferred confrol of the asscl, the Company conlinues to recognisc the transterred asset lo the extent of the Company's continuing involvement. In that case,
the Company also recognises an associated liability. The transferred asset and the associated Tiability are measurcd on a basis (hat reflects the riphis and
obligations thal the Company has retaincd.

Financial tabilties

Financial liabilitics are classilied as measurcd at amortiscd cost or FVPL. A financial liability is classificd as at FVPL il is clussificd as held-for-teading, or it is
a devivalive or it is designated as such on initial recognition. Financial liabilitics at FYPL arc measured at fair valuc and net gains and losscs. incfuding any
interest expense, are recognised in Statement of Profit and Loss. Other financial liabilities are subscquently mcasured at amorlised cosl using the effective
intercst method. Interest expense and forcigm exchange gains and losses arc recognised in Stalement of Profil and Loss. Aay pain or loss on derccognition is also
recopmised in Statement ol Profil and Loss.

DNerecognition uf financial fiahitities

A Tinancial liability is derecognised when the obligation under the liahility is discharged or cancelled or expires. When an existing inancial liability is replaced
by another from the same lender on substantially different lerms, or the terms of an existing liabiliey are substantially modified, such an exchanpge or
madification is (reated as (he derecognition of the original liability and the recognition of @ new Hability. The difference in the respective canying amounts is
recognised in the Statement of Profit and Loss.

Qffsetiing
Financial assets and linancial liabilitics arc offset and the nel amount presented in (he Balanee Sheet when, and only when, the Company currently has a legally
enforceable right 1o set ofTthe amounts and it intends either to settle thhem on a rel basis or (o Tealise (he assel and settle the Hability simultanconsly.

{f? Cash aaudl eash equivalents
Cash imd cash equivalent comprise cash at banks (inchiling imprest) and short-tenn deposils with an original maturity of Ihree months or less, which are subject
to an insipgnificant risk of changes in valuc.

() Provisions and eantingencics

A provision is recopnized il, as a result of & past cvent, the Company has a present legal or construclive obligation thal can be cstimated reliably, and it is
paohable that an outllow of econemic benefits will be required to settle the oblipation. 17 the effect of the time walue of money is matcrial, provisions arg
determined by <liscounting the expected future cash [ows at a pre-lax zale (hat reftecls corrent smarket assessincnts of the lime value of moncy and the risks
specifre 1o the liability, Where discounling is used. the increasc in the provision due to the passage of time is recoguized as a finunce cost,
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(Al aemosenits wre in Indian Ry Thoasids nadess atherwise stated)

The amoun! recognized as a provision is he best estimate of the consideration required 10 seftle the present abligation at reporting date, taking into account the
risks and uncertainties surronnding the obligation. When some or all of sthe ceonontic benefits required to setlle a provision are expected ta be recovered fram a
third party. the receivable is recognized as an assel il it is victually certain that reimbursemem will be received and the amount of the receivable can be measured
reliably.

Contizpent liabilily
A disclosure for i continpent liability is made when there is a possible obligation or 2 present ablipalion that may, but prabably will not, require an otflow of
resources, When there is a possible obligation or & present obligation in respect of which the likelihood of outilow of resowrces is remole, no provision or
disclosure is made.

i) Revenue recogaition

fi) Seele of service

Service income is recopnised as and when the Company salislies a performanee olligation.

Revenue is measured based on the transaction price allocated Lo the performance obligalion, which is the considcration, net of taxes or duties collected on behalf
of the government and applicable discounts and allowances including cxpecied sales return cie. The lransaction wice is allocated to each performance obligation
in the contract e the basis of the relative standalone selling prices of the promised poods or services. The transaction price may be fixed or variable and is
adjusted for fime value of meney §Tthe conlract inctudes signilican! Tnancing eomponent.

Conlract asscts ure recognised when there is excess of revenue carmed over billings on contraces. Condract assels are classificd as unbilled receivables (only act of
invaicing is pending) when (here is vnconditional ripht to receive cash and only passage of time is required as per contractual tcous. Contract liabilities are
recognised when there are billings in excess of revenues. Contracl labilities relate to the advance teceived from customers mul deferred revenue against which
revenne {s recopnised wiien or as the performance obligation is satisficds

fi) Employee bepefits

{1} Shori-teem coployee henefils

All employee benefits falling due within twelve mentls of the end of the periad in which the employees render the related services are classified as shert-term
emplayce benelits, which include benefits ike salaries, wages, shorl term compensaled abscnces, performance incentives, elc. and are recopnised as cxpenses in
Ihe period in which the employee renders the related service and measured accordingly.

(HifPoxt-employment benefits: Post employment benefit plans are classified into defined benefits plans and defined contribution plans as under;

() Chatuity

The Compay has an obligation towards gratuity, a defined henelit retivement plan covering cligible employees. The plan provides for a lump sum payment lo
vesied employees ot retirement, death while in employment or onr termination of employment of an amount based on (he respective emplayee’s salary and the
teruve of employment. The liability in respect of gratuily is recopnised in (he books of aceoun(s based on aetuarial valuation by an indcpendent actuary. The
linbitity in respect of all defincd benafit plans and other long tenm benefits is accrued int the books of aecount on the basis of actuacial valuation carried ont by an
fndependent setuary using (he Projected Unit Credit Method, which recognizes each year of service as giving rise to additional unit of empioyec benefit
entitlement and measuro each unit separalely (o build wp the final abligation. The obligation is measured al the present value of estimaicd future cash fows.

{10 Provident fund
¢) The Company makes contribution lo the recopnised provident fund "Regional Provident Fund  Commissiones™ for all its employees in Indéa, whiclt is
treated as defined conltribution plan. The Company’s contribution to the provident find is charped to Statement of Profit and Loss.

fi#) Other long-torm employee benefits:

Compeisated aheences

As per the Company's policy, eligible leaves can be accumulated by the employees and canied ferward Lo fulure petiods te cither be wtifised during the service,
or encashed, Encashment can he made during service, on early relirement, on withdrawal of schene, al resignation and wpon death of the employec.
Aceumulated compeusated absenees arc treated as other long-term employce benefits. The liability in respect of compensated absences is recopnised in the
books of accounts based on actuarial valuation by an liklependent actuary.

{idi) Terminalion benefits:
Termination benefils are recopnised as an cxpensc when, as a resull of a past event, the Company has a present obligation that can be estimaled rcliably, and it is
probable that a oulflow of econamic henefits will be required to sellie the obligation.

The discount rates uscd for determining the present value of ebligation under defined benefit plans. is based on the market yields an Government securilics as al
the Balance Sheet date, having maturity periods approximating to the terms of related obligations.

Remeasurment rains and losses ave recopnised in the Siatement of Profit and Less in the year in which Ihey arise, Remeasumment gains and losses in respecl of
all defined beneti plans arising from expericnce adjustments and changes in actuarial assamptions are recognised in the perind in which they oceur, directly in
other comprehensive income. They arc included in other eguity in the Statemenl of Changes in Equily and in the Dalance Sheet. Changes in the present valuc of
the defined benefit obligation resulting Fram plan amendments or curtailments are reeopnised immediately in prefit and loss as past service cost, Gaing or {nsses
an (e eurtailment or settlement of any defined beneft plan are recopnised when he curtailment or seftlement oceurs. Aay differential betwecn Ihe plat: assets
(for a funded defined benefit plan) and the defined benelit obligation as per acluarial valuation is recogniscd as a liability il it is a deficit or as an agset if it (s a
surplus {te (he extent of the Jower of present value of any econamic benchits available in the form of refinds fiom the plan or reduction in fatire contribution 1o

Past service cost is recopnised &s an expense in the Stalement of Profit and Loss on a siraighi-lTine basis over the average period until the benefits become vesled.
‘o the exteni (hat the benefits are atrcady vesied immediately Tollowing the introduetion of; or changes lo. a defined benelit plan. the past service cosl (s
recoghised immediately in the Statement of Profil and Loss. Pasl service cost may be either positive (where benefies are introdnced or improved) or nepative
[where existing benelits are reduced)




Jubitant Therapeutics India Limited
Nutes to [inancial statements Tor the vear ended 31 Mareh 2024
(AN antenents are in fidian Rs Thousandy unless ofherwise stated)

) Fimanee costs

Finance costs consist of interest and olher costs that an entity incurs in connection with (he bomowing of funds. Finance cost also inchudes exchange diflerences
1o (he extent reparded as an adjustment to the finance cosls, Finance cosls thal are directly attributable to the constmction or production or development of a
qualifying assel are capilalized as part of the cost of that asset. Qualifying assets are assets that necessarily take a substantia! period of time 1o get ready for their
inlended use or sale. All other finance costs arc expensed in the period in which they ocenr.

ki Inecome tax
Income tax expeuse comprises current and deferred (ax.

Current tax:

Current tax comprises the expeelad tax pavable or receivable on (he axable income or loss for the year. The amount of current lax payabte or receivable is the
best cstimate of (he tax amount expeeted to be paid or received afler considering uncertainty related 1o incomne tax, if any. I is measured using (ax ratcs cnacted
ar substantively cnacted at (he reporting date.

Curreni [ax assets and liabililies are offser only il here is a Jepally enforeealle right to sct oft the recopnized amounts, and it is intended to realize the assct and
settic the linbility on a nel basis or simultancously,

Peforved tax:

Deferred tax is recogmized in respect of temporary dilferences between the canying amounts of assets and labilities For Gnancial reporting purposes and the
amounts used for taxation purposes. Deferred Lax is not recogized for temporary differences on (he initial recopnition of assets or liabilitics in a transaction that
is not a business combination and that eflects neither accounting nor taxable profil or loss at the time of the transaclion.

Deferred tax assets are recopnized for unuscd tax losses, unused fax credits and deductible lemporary differences to the extent that it is probable that fiture
taxable profits will be available against which thev can he used. Unrecopnized deferred lax assels arc reassessed at cach reporting date and recognized (o the
extent that it has become probable that fiure taxable profits will be available apainst which 1hat can be used. Deferred tax is measured a1 (he tax rates that are
cxpected to apply to the period when the asset is realized or the liability is sctiicd, based on the laws thal have been enacted or substantively enacied by the
reparting date. The measurement of deforred tax refleets 1he tax consequences that would follow from the manner in which (he Company expects, at he
reporting dale, o recover or seltle the carrying amount of its assets and liabilities,

Delerred tax assets and liabilities arc olfsct only it there is lepally enforecable right o set ofT the recognized mnounts, and it is intended (0 realize e assel and
scttle the liability on a nel basis or simultaneously,

(/} Operating segment;

The Board of Dircetors of the Company have been identified as the Chief operating decision maker {CODM) as defined by Ind AS 108, Operaling Sepments,
Operating Segments have been defined and presented based on the regular review by the CODM to assess the performance of segment and to make decision
aboul allocation of resources. Accordingly, the Company has detenmined proprielary novel drups as the only reporiable sepment,

fin) Foreign currency transiation
(i} Functiond and presenfafion currency
The functional currency of the Company is the Indian rupee. These linancial statements are presented in Indian rupees.

(is} Fremwactions and balances

Forcign currency transactions are translated into the functional cinvency using the exchange rates al the dates of the transactions. Foreign exchange gains and
losses resulting (rom (he settlement of such (ransactions and fram the (ranskation of monctary asscts and labilities denominated in foreign correncies at Balanee
Sheet dale exchanpe rates arc gencrally recoprised in Statement of Profil and Loss.

Non-monetary items that arc measured al fir value in a foreipn cumency ive lranskated using the exchange rates af the date when the fir value was determined.
Translation diffevences on assels and liahilities carvied al fair value are reporied as part of the fair value gain or koss. For example ranslation differences on non-
monctary assels such as equity investiments classified as FVOC! are recognised in other comprehensive income (QCI).

m F
{1 Basic eariings per share
Basic carnings per share is calculated by dividing:
. the profit altribulable 1o owners of the Company
by the weighted average number of equity shares outstanding during Lhe fnancial year, adjusted for bonus elements in equily shares issued during (he year.

rmings per share

(1Y Pifuted carnings per share
Diluted eamings per share adjusts the fgures used it the determination of basic earnings per share to take into account:
the after income tax cifect of interes! and other financing cosls associated with dilutive potential equity shares, aud
the weighted average number of additional cquity shares that would have becn outstanding assuming the conversion of all dilutive patential equity shares.

fo}  Measurement of fair values

A number of aceounting policics and disclosures require measurcment ef fair values, for both financial and non-financial assels and liabilitics. Fair vatues are
cateporized into three different levels in a fair value hierarchy based on the inputs uscd in (he valuation techniques as follows:

Level 1: quoted prices (umadjusted) in active markels for identical asscts or labilitics.

Level 2: input other than the quoted prices include in level 1 thal are ebservable for the assel or lability, edther direetly (t.c. as prices) or indirectly (i.c. Derived
from prices).

Level 3; inputs lor the assets or liability thal arc not based on observable market data (unubservable inputs).

“I.'_(: A(f,‘i’/



Jubilant Therapeutics Tndia Limited
Motes to fnanciat statements for the year ended 31 March 2024
(AU amounts wre in fndlan Ry Thowsady wnless otherwvise stufed)

The Company has an established control framework with respect to e measurement of fair values, This includes a linance team 1hat has overall responsibility
for overseeing all sipnilican! fair valse measorements, including Level 3 Fair vaheas,

The linance team regutlarly reviews sipnificant unohservable inputs and valuation adjustments, 11 third pany information is used to measure fair values, then the
finance leam assesscs the cvidence obtained fom the (hird parties 10 support the conclasion that these valuations meet 1he requircments of Ind AS, including the
level inthe fair value hicrarchy in which the valuations should be classified.

When measuring the fair value of an asscl or a liability, the company uses observable market data as far as possible, IF the inpaits used to measure the fair value
of an asset or a liabélity fall into different levels of the fair value hierarchy, then the fair value measurement is categorized in its entirely in (he same level of the
fair valuc hicrarchy as the lowest Level imput thal is signilicant (o the cniire measoremenl,

The Company recognizes transfers between levels of the fair valuc hicrarchy al the end of the reporting period during which the change has occurred. Furlher
information abont the assumptions madc in measuring lair values used in preparing (hese linancial statements is included in the respective notes,

{p)  Critical estimates and judgments
“The preparation of Financial Stalements requires management to :make judgments, estimates and assumptions that allect the application of accounting poficies
and (lie veported amounts of assets, liabilitics, income and expenses. Aclual results may difler fron (hese estimales.

Estinntes and vnderlying assumptions are reviewed on an ongoing basis. Revisions to accounting esiimatcs are vecognized in the periad in which (he eslimates
ave revised and in any futire periods alfected. In particular, infonmation about significant arcas of estimation ncertainly and eritical judgmenis i applysng,
aecodntiog policies thal have the mos¢ significani effect on dhe amounts recognized in the Mnancial statements is inelnded in the followieg notes,
. Revenue recopnilion: measvrement ol transaclion price

Assessmen] of useful tife of property, plant and cquipment and intangible assel

Tmpairment assessment of Minancial asseis and non-linancial assets

Recopnition and estimation of deferred tax

Lstimation of asscts and oblipations relating 1o employee henelits

Fair value measurement

Recognilion and mcasurcment of contingeney: Key assumption about the likelihood and magnitude of an outflow of resources.

(q) Reeent accounting pronouncerments

Ministey af Corporate Affairs (“NCA™ notifics new slandard or amendments Lo the existing, standards under Companies (Tndian Acconnting Standards) Rules as
jssucd from Lime 1o time. For the year ended Mavch 31, 2024, MCA has nal notified any new standards or amendments (o the existing standards applicable to the
Company,

(This page is intenfionally lett blank)




Juhitanl Therapeutics India Limited
Nodes to finuncial stntements for the vear ended 3§ March 2024
(AN emmenenty are dne Dodien Rs Thensawdy antess othervise stated)

I

Property. plant and equipment

Gross carrying amount as at 0T April 2022

Office Byuipment

Additions dwring the year 871

Gross carrying amount as at 31 March 2023 532

Additions dwring the year 190
Gruss carrying amount as af 31 dMarch 2024 722

Accumulated depreciation as at 01 April 2022 335
Depreciation for (he year 232

Accumulated depreciation as at 31 March 2023 567

Depreciation for the year 357

Accumulated depreciation as at 31 March 2024 924

Net carrying amount as at 31 March 2023 (35)
Nef eavrving ameunt as at 38 Magch 2024 {202)
Notes:

(1) None of the assets under property, plant and cquipment have been revalued during the year by the Company.

(2) The Company does net hokl any Benami property under the Benami Transanctions (Prohibition) Act, 1988 (as amimended).

3 (b) Other intangible nssets Software
Gross earrying amount as at 01 April 2022 -
Additions during the year 405
Gross carrying amount as at 31 March 2023 J05
Additions during the year 3,693
Gross carrying amount as at 31 March 2024 4,100
Accumulated amortisation as at 0F April 2022 -
Amartisation for the year 59
Accumulated amortisation as af 31 March 2023 59
Amortisation for the year 545
Acesnniulated anortisation as at 31 March 2024 604
Nel earvying amount as at 31 March 2023 346
Net carrvying amount as at 31 March 2024 3,496

MNotes:

{13 Nane of the intangibie assets have been revalsed during the year by the Company.

Vrs =

i = o\
Lep pccO
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Julilant Therapeatics Indin Limited
Nodes o financinl statements for the vear ended 31 March 2024
(dit ermonnts eve in fadian By Thonsands undess offrenvie staied)

Asat Asal
A4, Investments 31 March 2024 31 March 2023
L. lnvestmen! in equity shares (ai cast}
Unquoted equity shaves (fully paid up)
Subsidiary company;
103200 (31 March 2023: 103,200) Equity shares with USD 0,005 s valuc in
Jubilant Therapeulics Tne- USA ITIUSA 562.796 562,796
I Investment in vptionally convertible debendures (FVYTTL)
Oplionally convertible debentures investment in JTI, USA 673.771 495,199
1,236,567 1,157,995
Appregale amount of unquoted investmenls 1.236,567 1,057,905
Appreeale amount of impairment in the value of investment - -
As al Asat
5. Orther fnancial assets - non current 31 dlarel 2024 31 Mareh 2023
Security deposits 160 160

J

160 160
4. Deferred tax

Deferred income tax reflect 1l net tax effect of temporary difference between carrying amount of asseis and liabilitics for financial reproting purpose and the

amount used (o7 income tax puipose. Sigoificant componeat of the Company™s net deferred income tax are as Mllows: N

As at Asal
Reconcilintion of deferred tax assets / (linhilitics) (net): 31 March 2024 31 March 2023
Deferred tay nssels
Provision [or cempensated absences and gratity 2,984 3,330
Provision for bonus 1,326 1.201
Preliminary expenses 101 439
Peterred tns liakilities
Accelernled depregintion for tax purposes (171 (54)
Adjostorent Tor fair value of OCD to JT1 USA measored al FVTPL - (21,229)
Net deferred fax nssets/ (linhilities) at the end 4,240 (16,313}
Reconciliation of deferred tax {linbilities) /assets {net)
Balnnce as at the commencement of the year {16,313} 4,031
- 1t statement of profil and toss (including MAT) (812) 720
- in plleey comprelensive income 136 165
~ Adjustment for tair valug of QCD to JTIUSA 21.229 (21.229)
Balance as at {the end of the year 4,240 (16,313}

Nates:

(1) The invesiment by Jubdlant Therapeutics lixlia Lid. in Optionally Convertihlc Debentures (0CDs) issued by Jubilant Therapeutics Ine. USA wili be redeemed
at face value and may get converled into equily shares at a later stage. Any of hese cvents will not reswll in taxable incidence in India and accordingty, will not
lead lo arising of any taxable temporary difference in accordance with Ind-AS 12, Theeefore. no deferred tax expense is required to he recognized in the financial
stulements in this regard.

As af As at

7. Cash and cash equivalents 31 Mareh 2024 31 Maveh 2023
Bataneces with banks

- in cuirent accounts 2.726 6.467
- Fixed deposit 34,300 20,000
37,226 26,467

Asat Asal
8. Trade reccivaldes {unsecured, considered gaod) 31 March 2024 31 Blarch 2023
From sclated party (refer nete 28) 48711 24,404

8,711 I YYTYR




Jubilant Therapeuties India Linkted
Nates to linancinl staiements for the year ended 31 Marel 2024
(et amonnis are iy fndian Bs Thousands iless otherwise stated)

Trade receivahle ageing schedule as on 31 March 2024:

Outstanding fur folliwing periods from due date of payntent

Particudars Not due Less thin 1-2 years 2-3 years Maore than Total
1 year 3 years
Undisputed trade reccivables - considered pood 10,011 38.700 - - - 48,711
Undisputed irade receivables - which have significam
ingrease in credil risk - - - B - -
Undisputed (rade receivable - credit impaired - - - - N -
Disputed trade recesvable - considered good - - - - - -
Disputed trade receivables - which have significant increase
in credil risk - - - - . -
Disputed trade receivable - credit impairedd - - . . B _
(IR 38,700 - - - 48,711
Less - expeeied credit loss allowance -
Total trade receivables 48,711
Trade receivable ageing schiedule as on 31 Mavels 2023:
) Outstuoding for follawing periads from due date of paymeni
Particulurs Not due Less than 12 years 2-3 years Move than Total
1 year 3 years
Undisputed trade receivables - considered pood 13.065 11.339 - - - 24,604
Undisputed trade receivables - which have significant
increase in credil risk - - - - - -
Undisputed Irade receivable - credit impaired - - - - - -
Disputed trade receivable - considered good - - - - - R
Disputed trade receivables - which have significant increase
in eredit risk - - B - - .
Disputed trade receivable - credit impaired - - - - - -
13,065 11,339 - - - 24,404
Less - expeeled credit toss allowance -
‘Total trade receivables 24,404
Asat Asat
9, Other financial assets - current 3§ March 2024 3F dMarch 2023
Interest accitied on OCD G071 5518
Interest accrued but not due 282 103
Other receivables 2 137
6,285 5,758
As at As ot
10, Other current asseis 31 March 2024 31 March 2023
Peepaid expenses 1.586 2400
Balances with government authorities 3.462 1,637
Advance to employees 502 -
Advance Lo suppliers 1,090 137
6,644 4,500

(This page is intentionally left blank)




Jubilant Therapeutics India Limiled
Nates to fin: renr ended 31 March 2024

A cmotints are i Indienr R Thensconds infess oihenise sated)

icial statenments for the

Asat Asat
31 March 2024 31 March 2023
11, Equity sharve eapital and other equify

[1.1 Share capital

Authorised
36,645 214 (31 March 2023: 86,6452 14Y equity shares of Rs. 10

(3] March 2023; Rs. [0) cach 866,452 866,452
1ssuel, subscribed and fully paid up
86645213 (31 March 2023: 86,645,213} cquity shares ol Rs. 10
(31 Mareh 2023: Rs. 10) each 866.452 866,152
(n) Reconcilintion ol shares outstanding at the beginning andl at the end of the reporting period:
As at 31 March 2024 As at 31 Mareh 2023

Number of Amount Number of Amount
Particulnrs shares shares
Equity shaves
Alibe commencement of the year B6.645.213 866,452 B6.645213 866,452
Issued during the year - - - -
Al the ead of the financinl year 86,645,213 Ba6,452 86,645,213 866,452

{In) Righis, preferences and ohligntious attached ta class of shares:

The Company has n single class of equity shares. Accordingly, all equity shares rank cqually with vegard to dividends and shase in the Company's residual assets,

The equily shares ave entitfed to receive dividends as declaved from time to time. The voting rights ol equity shaseholders on o poll { not on show of hands) aec in

proportion to its share of the paid-up equity capital of the Company. Voting righls can nef be exercised in respect of shares on which any call v other sums

presently payable have nol been paid.

Tiz the event of {iquidation of the Company, the holders of eyuity shares will be entitled te receive any of the remaining assets of the Cowmpany, alter distribution of

all preferential amennts. The distribution will be in proportion fo tze number ol equily shaves hetd by the sharcholders.

(<) Detalls of shareholders holding more than 5% sharves in the company

As at 31 March 2024

As at 31 Mareh 2023

Particulnrs Number of

% holding Numlber of

% holding

shares shares
Lgurity shares of INR 10 each fully paid up held by
Juslilant Pharmseva Limited, - the Holdineg Conapany {including 6 shares held 86,645,213 100% 86,645,213 100%
Dy Inbilaitt Pharmova Limited jointly with 6 difTerent individuals)
Balnnce as ni 31 March 2024 86,645,213 100%: 86,645,213 100%

Diseloswre of shareholding of prometers:

Sharchelding of promuters a3 at 31 Mareh 2024 is as follows:

As nt 31 March 2024

As at 31 KEavch 2023

Number of Yo hdding

Number of % holding

% change during

the year
shares shares
Jubilant Pharmova Limited §6,645.213 100% 86,645,213 100%
44,645,213 - 86,645,213 100 -

Sharcholding of prometers as at 31 March 2023 is as follows:

As al 31 March 2023

As at 3 Marveh 2022

Number of Y holding

Number of Yo lolding

“h ehange during

the year
shares shares
Jubilan! Phanpeova Limited 86.645213 100% 86,645,213 100% -
A6,645,213 100% 46,045,213 100% -

11.2 Nature and purpnse of other equity

Reterined earnings
Retained eamings represent the amount of accumalated camings of the Compuany.
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Naotes to Anancial stttements for the yeur entled 31 March 2024
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Capital reserve
Capital reserve recognised under the scheme of demerper vide NCLT order dated 29 June 2020,

Aceumulated capital surplus not available for distrilation of dividend and expected 1o remain invested penmanenily and includes excess/ shortlali of consideration
over book value of nat asscis/ liahilities tanslerred under a common control ransaction.

Eyuity it throtgh OCT
The Company has clected 1o recopnize changes in the fair value of certain invesiments in equity securities in ofler comprehensive income. These chanpes are

accumulated within the equity mstrument through OCT within equity. The Company transfers amount (herefrom fo refained camings when the relevant equity
securitics are derecognized,

Other items of aifer compreliensive income
Othet items of viher comprehensive income represents re-measurements of the detined benefits plan

12, Pravisions As at 31 March 2024 As at 31 Marvch 2023
Current Non-Current Current Non-Current

Unsecurad, considered good
Provision for employee benefits {refer note 23)

Gratwity 6T 7.468 468 8,209
Compensated Teave balances 503 3.211 615 3.935
1,177 10,679 1,083 12,144

Asat As at

31 March 2024 31 March 2023
E3. Trade paynbles
Telal sutstanding dues of micro enterprises and small enterprises - -
Total eutstanding ducs of creditors alher than micro and small cuterprises * 5,183 3,542
5,183 3,542

* [l inghudes teade payable to related parties of Rs. 1,190 thousands (31 Marcl 2023: Rs. 995 thousands) (refer note 28}

() Disclasure required under Clause 22 of Miern, Small and Medinm Enterprise Developnient Act, 2006 ("MSMED Aet")
There mre no hMicko, Smalk and Medium Enterprises, to whom the company owes dues, which are outstanding, for inore than 45 days as s the end of year. The
infarmation as required to be disclosed in relation o Micro. Small and Medium Enterprises has been determined 1o the extent such parties have been identificd on
the basis of infunmalien available with the entity,
As at Asat

31 March 2024 31 March 2023
(i} The princips| amount remaining vupaid te any supplicr as at the end ol'the year - B
{i1) The interest due on principal amount remaining wnpaid 10 any supplier as at the end of the year -
(1ii} The amownt of iaterest paid by the Company in tenns of scetion 16 of the Micro, Small and Medinm Enterprises - -
Development Act. 2006 (MSMED Act), atong with the amount of the payment made to the supplier beyond the
appointed day during the year
(iv)The amount of interest due and payable for the period of delay in making payment {whieh have been pakd but - -
beyond the appointed day during the year) but without adding the interest specified ungler e MSMED Act

{v) hie amount of interest accrucd and remaining wnpaid at the end of the year - -
(vi} The amounl of further intercst remaining due and payable even in the suceeeding years, until such date when the - -
indcrest dues as above are actuably paid to the small enterprisc. for the purpose ol disallowance as a deductible

cxpendilure under the MSMED Act

{h ) Trade payable ageing schiedulie as on 31 March 2024:

Quistanding for following perinds from due date of payment

Particulars I.css than Maore than Total
Unhilled Mot due w1 1-2 yemrs 2-3 years
| year 3 years

(iy Micro enterprises and

small enterprises - - - . - . N
(i) Other than micro

enterprises and small

enterprises 474 2,169 2.540 - - - 5,183
(i1} Dispoted dues — Miera

cilerprises and small

enlerpriscs - - - - - - .
{iv) Dispuicd dues - Other

thau tnicro enterprises and

small cuterprises - -
Total Trade payable 474 2,169 2,540 - - - 5,183
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Mates to Orgncial statements for e year ended 31 March 2024

(AN anpernty aee i Didiene Ry Thousands undess othervase sioedd)

Trade payable apeing schedule as on 31 March 2023:

Outstanding for follwing periods from due date of payment

Particulars Unbillec Not due Less than 1-2 years 2-3 yeqrs More than Total
1 year - 3 years
(i} Micro enterprises and
stall enterprises - - - R N .
{ii) Other than micro
enterprises and simall
enlerprises 523 1.721 1.298 - - 3,542
(iti) Dispuled dues — Micro
enterprises and small
cnterprises - - - - - -
(iv) Disputed dues - Gther
than micra enterprises and
sl enlerprises - - - . . R
Total Trade piyalie 523 1,721 1,298 - - 3,542
As at As at
14, Other financind linbilities 31 March 2024 31 March 2023
Payable to employees 6,276 6,283
6,276 6,213
As at As at
L5, {Mher current linlilittes 31 March 2024 3 Mareh 2023
Statulory dues 1,731 1.047
1,731 1,047
As at As nt
16, Curvent tax liabilitics (ned) 31 BTarch 2024 31 March 2023
Civrent income lax liabilities 18,038 1,646
18,039 1,646

(This page is intenlionally left Dlank)
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Notes to financial statemenis for the

17. Revenue from aperations
Sale of services
Sale of patents

17.1 Disaggregation ol revenue

rene ended 31 Mareh 2024
(AR crrnonents e i Brcicerr By Thaiseneds wadess otfe g stafedt

Year ended
31 Mareh 2024

Yenr ended
31 March 2023

74.556 63.036
- 3RS
74.556 1mnizn

The Company has perfermed a disageregated analysis of revenie considering the naiure. ameunt, timing and uncedaimity of revenues This includes disclosure
of revenue by peography. Under sale of service, the Company earned (he revenuc from its wielly owned subsidiary Julalant Therapeutics Inc USA for

providing management supperl services.

Particulars

Revenee Trom aperatians
Domestic

Export

Tatal

£7.2 Contrnet balnnces
Trade receivables

Unbilled revenuc
Contrac! liabilities

“There were no cendract liabilities at the beginning of year ended 31 March 2024 and 31 March 2023.

18, Oilicr income

Nel gain arising on linancial assets measured al fair value hroagh profit or lass

Tnterest en oplionally converiible debentures
Tnterest on bank depasits

Nel foreign exchange sain

Odhier mescellancous income

19, Employee henefit expense

Salaries, wages, bonus, gratoity and allowances
Coniribution [ provident fund

Sialf welfare expenses

20, Depreciation nnd amortisntion expense
Deprecation of property, plant and equipment
Amorlisalion of intangible assels

21, Other expenses

Legal and professional fees
Rales and laxes

Travel and conveyance
Certification

Advertizement, publicity and sales prometion
Payments Lo stalutory audilers
Bank charges

Processimg charpes

Rental charges

Donations (refer note 30)
Subscriplions

Miscellancous expenses

Year cwdbe:d
3 Marel 2024

74,556

Year ended
31 Alaeeh 2023

101,211

74,856

101211

As at
31 Alwech 2024

48,711

Vear endedl
31 Blarch 2024

As at
31 Mareh 2023

24 404

Yemr ended
31 dMarch 2023

137015 84,349
16.207 5,531
2319 8375
69% 2,893

52 -
156,292 101,148

Year ended
31 March 2024

Year ended
31 March 2023

44,381 41,009

2,026 1,779

971 1,459

47,579 44,247

Year ended Year ended
31 March 2024 31 Mlarch 2023

357 232

595 59

902 29¢

Year ended
31 March 2024

Year caded
31 March 2023

3164 993
194 448
3,889 1.584
500 416
17 1,002
100 65
108 38

- 330
1,932 1.570
i) 1,052
4,808 1,889
9t 99
15,508 11,521
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Notes to lnancial statentents for the year ended 31 March 2024
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22, Income tax

The maor components of income 1ax expense for the year ended 31 March 2024:
Crerent incone fax:

Current income 1ax charge for the year

Adjustments in respect of corent tax of previous years

Deferred tax:

Delerred (ax recognised during the year

Incmne tax expense reported in ¢the statement of profit and loss

OC sectinn

Tax rebated to items that will net be reclassified (o the statement of Profit and loss:

Tecome tax charged to QCI
Reconciliation hetween averige effective tax rale and applicable tax rate :

Particutars

Accounting profit before income tax

Al Tndin's statutory income tax rate of 23, 16870 (31 hlarch 2023 25 165%)
Taxes of earlier years (True ups)

Permanent dillerence

« fair value gain on optionally convertibte debentures (FVTPL)

- others

Tagonte (ax expense reported in {he stntement of profit and loss

{This pape is intentionally left blank)

Year ended
31 Marel 2024

Year endled
31 March 2023

6,879 16,662
7 (1,005}

(20417 20,510

(13,531)

(1,110 165

(4,110 165

Year ended
31 Mareh 2024

Year ended
31 Mareh 2023

166.859 146,300
41995 36,819
7 (1,005
(55.684) -
151 153
(13,531) (339)
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13. Emiployee Benelits in respect of the Company have heen caleulated as under:
I. Defined Contribution Plans,

The Company contribuies 1o the following defined contribution plan

(a) Provident Fund:

During the year the Company has contributed following amount:

Year endbed
31 Mareh 2024
Employers coniribution to provident fund 1754
Empioyers contribution to cmployee’s pension schieme 180

11, Defined Benelit Plans.

{i} Gratuity:

Year endled
31 March 2023
1552
156

As per Ind AS-19, Liabitities with regard to the Gratuity Plan arc delennined by actuarial valuation, perfonned by an indepesdent actuany, al each balance
sheet date using the projected unit credit method. The discount rate assumed is 7.13% p.a (31 March 2023: 7.35% p.a) which is determined by reference to
markel yield al ihe Balance Sheet date on Government bonds. The retirement age has been congidered at 58 vears (31 March 2023: 58 years) and mortality

lable i as per TALM (2012-14).

The estimates of future salary increases, considered in actwarial valuation is 10% p.a. for lirst 3 years and 6% p.a thercaler, taking into account of inflation,

seniotily, profrotion and other relevant factors, such as swpply and demand in the cimployment markel,

(a) Recaoncilintion of opening and closing balances of the present value of the delfined benelif obligation:

Asat As at
31 March 2024 M Mareh 2023
Present value of obligation at the beginning of the peried 8676 5,845
Current service cost 712 681
Iuigrest cosl 6GAR 493
Actuarial loss 542 657
Benelits paid (2,426) -
Present value of obligation at the end of the year 8,142 8,676
(1) Recanciliation of the present value of defined benefit obigation and the faiv value of the plan assets:
As at As at
31 March 2024 31 Murch 2023
Present yalue of obligation at the end of the year 8,142 8,076
Fair valug of plan assets at the end of the year - -
Net Tinbilities recognised in the balance sheet B.142 8,676

The Company's best estimating contribution duging next year is Rs 1,383 {Previous year 31 March 2023, Rs. 14373 thousand.

{c) Expense revognized in the statement of profit and loss under employee benefit expense:
Yenr ended

35 March 2024

Year ended
H March 2023

Current service cosl Ti2 681
Tnsterest cost 638 493
Expense recapnised in the statement of profit and loss 1,350 1,174

() Amount recognised in the statement of other comprehensive income:
Year ended
31 March 2024

Actuarial loss for the year on PBO 542

Year entled
31 March 2023
657

42

657

Anount vecagnised in other comprehensive income
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Year ended Year enied
Bifureation of actuarial gain/ loss on abligation 31 March 2024 31 March 2023
Actuanal {pain¥oss due o demographic assuuption chanpe 10 9
Acturial Loss due to financial assumplion change 11l [C18)]
Acturial Loss hite 1o experience adjustment 421 109
(e} Sensitivity analysis:
Disconnt rale
Particulars 31 March 24024 31 March 2023
Sensitivity level 0.5% inerease .5% Decrease 0.5% increase 0.5% Decrease
Enpact on defined benefit (217 227 (291 305
Future sedarv nicredse
Particulars 31 March 2024 31 March 2023
Sensilivity lovel 0,5% increase 0.5% Dcerense 0.5% increase 0.5%: Decrease
Impact on defined benefit 226 (218) 305 (293)

The Sensilivity analysis above has been determined based on reasonable possilile changes of the respeetive assumptions oceurring at the end of the year and
may not be representative of the actual change. [ is based on the change in the key assumption while holdisg all other assumplion constan.

As at As af
{0) Oiher long term henelits (compensatory alsences and sick leave): 31 Mareh 2024 31 March 2023
Present value it the end of the period 3714 4,551
3144 4,351

Year ended

Year ended

BMutwrity profite of defined henelit obligations 31 March 2024 31 Mareh 2023

Wilhin one year 674 463
Between one 1o Hhree years 1,235 888
Butweet irce 1o five years 2,139 R10
Later (B Nve years 4,094 6,510
Total 8,142 8,676

(This page is intentionafly keit blank)
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24, Fair value measurements

As at 31 March 2024 Nofc ¥FVIPL FYTOCI Amortised cost Total
Financied cssets
Investment )] 673,771 - 562,790 1,236,567
Trade receivahle {a) - - 48711 48,711
Cash and cash equivalents {a) - - 37.2%06 37,226
Other Tinancial assets {a. b} - - 6,445 G445
073,771 - (35,178 1,328,949
Financial liabilities
Trade payables {a) - - 5,183 5,183
Other fimancial liabilities (a} - - 6;276 6,276
- - 11,459 11,459
As at 3T March 2023 Nole FVTPL, FVTOQCI Amaortised cost Total
Financial assels
Invesiment {d) 495,199 - 562,790 1,057,995
Trade receivable (a) - - 24 404 24,404
Cash and cash equivalents (a) - - 26,467 26,467
Olher financial assets (a, 1 - - 5918 5918
495,199 - 019,585 1,114,784
Finencial liahilities
Trade payablcs (a) - - 3,542 3,542
Other linanciad liabilities (a) - - 6,213 6213
- - 9,755 9,755
Note:

{a} Fair valuation of linancial assets and liabilities with long term and short term maturities is considercd as approximate to respective cairying
amotnt due (o the short term maturities ol thesc struments.

(B) Tair value of nen- current Mnancial assets has been disclosed as same as carrying value as there is no significant difference between carrying
value and fair value,

(¢ } There are no transfers between level 1, Level 2 and Level 3 during the year ended 31 March 2024 and 31 March 2023

(d) 'The fair value is determined by using the valuation model/technique with abservablefmon-observable inpuls and assumplions

25, Finaneial risk management

(a) Financial risk management

Risk management framework

The Company’s board of directors has overall responsibility lor the establishment and oversight ol thc Company’s risk management framework.
"The risk management framework is infended 1o ensure that risks are taken care with due diligence.

The Company's risk management policies arc established 1o identil'y and analyse the risks faced by (he Company, to sel appropsiate risk limits and
controls and to monitor risks and adherence to limits. Risk management policies and systems arc reviewed regularty to reflect changes in market
conditions and the Campany’s activities. The Coinpany. through three layers of defense namely policies and procedures, review mechanism and
assurance aims to maintain a disciplined ad constructive control environment.

The Company has exposure (o the following risks arising from financial instruments:

- credit risk (sec (i));

- liguidity risk (see (i)}

- market risk (see(iii)}

(i) Credit visl:

Credit risk is the risk of lnancial loss to the Company if a cusiemer or counterparty 1o a linancial instrument fails to meet its contractual

obligations, and arises prineipally from the Company’s receivables from customers and from its Tinancing aclivities, including deposit with banks,
investments, foreign exchange transactions and other financial instruments.

The earryving amount of financial assets represents the maximum credil exposure.
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Financial asscts

Management believes these to be high qualily asscls with negligible credit risk. The tanagement believes that the parties (group Company) from
which these financial asscts arc recoverable. have stvonp capacity to meel the obligaiions and where the risk of default is negligible and
accordingly no provision for excepted credit loss has been provided on these lnancial assets. Break up of lnancial assets have heen disclosed on
balance Sheet

(1i) Liquidity risk

Liquidity risk is the risk that the Company will encounter dilficully in mecting the obligations associated with its [inancial liabilities that are settled
Iry delivering cash or another Tinancial assel, The Company’s approach to managing liquidity is to ensure, as far as possible, that it will have
sufficient liquidity to mect its liabilities when they are due, under both normal and stressed conditions, withoul incurring, unaceeptable losses or
risking damage to the Company’s repulation.

The Management is responsible for managing the short term and long term liquidity requirements,
Exposure to liquidity risk

Fhe following are the remaining contractual maturities ol linancial liabilities at the reporting date. The amounts are pross and undiscounted. and
include contractual intercst payments and exclude the impact of netting agreements.

Contractual Cash Flows

As al 31 March 2024 Carrying Total Within 1 year More than
Amount 1 ycar
Non-derivative financial liabilities
Trade payables 5,183 5,183 5.183 -
Other lnancial liabilitics 6,276 6,276 6,276 -
11,459 11,459 11,459 -

Contractual Cash Flows

Asal 3T March 2023 Carrying Total Within 1 year Muore than
Amount 1 year
Non-derivative linancial liabilitics
Trade payables 3,542 3,542 3,542 -
Other financial liabilities 6,213 6,213 6,213 -
9,785 9,755 9,755 -

(il Wiarbkoet visTo

Markel risk is the risk (hat ehanges in market prices such as foreign exchange rates and interest rates that wilt affect the Company’s income or the
valuc of its holdings of financial instruments. The objective ol market risk management is to manage and control market risk exposures within
aceeptable parameters, while optimising the return.

Currency risk
The Company is expesed to currency risk to the extent that there is a mismatch between the currencies in which sales, purchases and borrowings
are denominated. The curreney in which the company is expesed to tisk is USD.

Exposure to currency risk
The summary quantitative data about the Company’s exposure to currency risk us reported te the management of Lhe Company is as folluws,

As at As at
31 March 2024 31 March 2023
USD Usn
Trade receivable 584,030 297.000
Other recetvables 72,788 1,636
Trade payable {21,107} (201,765}

Nef stutement of financial position cxposure 635,711 277,871
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Sensitivify analysis

A reasenably possible strengthening (weakening) of the US Dollar against all other currencies at 31 March 2024 and 31 March 2023 would have
affected the measurement of financial instruments denonsinaied in a foreign currency and affected equity and profit or Joss by the amounts shown
below, This analysis assumes that all other variables, in particular interest rates, remain constant and ignores any impact ol forccast safcs and
purchases.

Other eomprehensive income Irofit or loss (hefore tax)
Strengthening Weakening Strengthening Weakening
As at 31 March 2024
USD (1% movement) - - 6,357 (6.357)
As at 31 March 2023
USIY (% movement) - - 2,779 {2,779

26, Segient veporting

Board of Directors of the Company has been identilied as the Chicl Operating Decision maker (CODM) as defined by Ind AS 108, “Operating
Segments™, Operating Segments have been defined and presented bascd on (he regular review by the CODM to assess the performance of segment
and o make decision about allocation of resources, Accordingly, the Company has determined the proprietary novel drugs as the only reportable
segment.

27, Capital management
Risk management
For the purposs of Company's capital management. eapital includes issucd equity share capital, internaily generated funds, and all other cquity.
The Company's objectives when managing capital ave {o:
a} Salzguard its ability to continuc as a going coneern, so that they can continue to provide returns for shareholders and benefits for other
stakeholidors, and
b) Maintain an optimal capitat steucture to reduce the cost of capital,

The Company is having nil borrowing as on 31 March 2024 and 31 Mareh 2023,

{This page is intentionally left blank)
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Note 28: Related party diselnsures

Name af the rekited partics
Retated parties where control exist

Haolding Com pany
Jubilant Pharmava Limited

Subsili

vy Conmpany
Jubnlant Therapeutics bic,
Jubilant Epicere LLC
Jubilant Epipad LLC
Jubilant Episeribe LLC
Jubilant Prodet LLC

eltow Subsidinry
Tubilant Biosys Limited

iv Key management persannel
Pr
Mr Shyam Pallabiraman- Director
M
Mr. Sanmjay Gupta - Dircetor
Mr Aanil Sharma, Company Secretary
Mr Arvingd Chokhany - Director

Sridhacan Rajagopal ~ Whele-time Director

1. Arun Kupnar Shacima — Chiel Financial Officer

v Oflers
Jubulant Bhartiz Foundatien
Jubsilant Ingrevia Limiled
Inblant Enpro Private Linmted
Jubilgnt Generies Limited
Tulndant Discovery Services LLC

Particwlirs

Description of transactions:
L. Inveatment
Jubitant Therapeutic Ine

2, Tatercst income
Jubitant Therapeutic lne,

3, Expenses charged by subsidiaries
Jubilant Therapetic Inc
Jubsilant Prode! LLC

4. Expenses charged by others
Jubilant Enpro Private Limiled
Jubilant [ngres a Limited
Jubilant Genenes Limited

&, Expenses charged to other
Tubilam Discovery Serviges LLC

6. Expense charged for Facility provided by fellow subsidizvies / Other:
Jubilant Biosys Limited
Jubitant Ingrevia Limited

7. Remuneration paid io dircetors:

Dr Sridharan Rajagopal - Whole-time Director

8. Svientific consultancy services provided:
Iubilant herapeutics Tnc.

9, Danations:
Tubilant Bhartta Foundalion

Year ended
31 Mavch 2024

41,558

16,207

18
158
278

1,025

2266
12

11,050

74,556

600

Year ended
31 Mareh 2023

408,950

5,531

134

(]

1,560
I

3.801

61,004

1.057
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Particulars
Ouistanding amaund as al year end
1. Other paynhle

Jubilant Biosys Limited

Jubilant Ingrevia Limited

Jubilant Generics Limited

2, Interest veceivable
Jubilant Therapeutic Inc.

3, (ther receivable
Jubilant Therapeutics Inc.
- Trade recenable
- Optionally convertible debenture®
Julnlant Prodel LLC

*includes fair value gain

(Fivs page s intentianally lef blank)
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Asat
31 Mareh 2024

864
72
254

6,071

48.711
673,771

As at
31 March 23

5,518

24,404
495,159
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Vear ended Year ended
29, Eavaings per share 31 pMarch 2024 31 March 2023
Profit/ {Joss) for the year altributable to equity holders 180,390 110133
No. ef sharcs oulstanding er the period 16,645,213 86,645,213
Farnings per share (face value of Rs 10 cach)
Busic (Rs) 2.08 1.27
Diluted {Rs) 2.08 1.27
Year ended Year ended
30, Covrporate Socinl Responsihility (CSR) expense 31 March 2024 31 March 2023
Giross amouni requirted 1o be spent by the Company during the year 600 954

Detalls of CSR spent duving the linancial year*

(i) Conlruction/ acquisition of any assel - -

(5i)  On purposces other than {i) above 600 1,052
Shortfall at the end of the year - .
Total ol previous year shortfall B -
Reason for shortfall, if any

The Company's CSR aclivitics primarily focus on programs refaling 10 improving health indices through innovative services and promoting health secking
behavior, universalising clementary education and improving quality parameters for primary education through community involvement, enbancing
employability through vocational waining and supporting local infrasiractore development.

* Included in donation - refer note 28

31, The Company has established a comprehensive system of maintenance ol information and documents as required by the transfer pricing fegistation under
sactions 92-92F of the Ingome-tax Acl, 1961, Since the law reguites existence of such information and documentation to be contemporaneous in nature, the
Company is in the process of updating the decumentation for the specified domestic transactions entered into with the specified persens and the intermational
Iransactions entered into with the associated enterprises during the financial year and expeets such records ta be in existence before the due date of fling of
income tax retum, Fhe management is of the opinion thal its specified domestic transactions and inlernational transactions are at arm'’s length so that the
wforesnid tepistation will not have any impact on the financial statements, paticularly on the amount of tax expense and thal of peovision for taxation.

(This page is intentionally lefi blank)
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Notes to linancial statements for the

32. Gain on sale of investimients

The Company hiad an investment in Lenpo Therapeutics Inc., USA consisting of 296,670 equity shares of USD 0.10 each and 602409 series A preference
shares of USD 00801 each valucd al faiv value through other comprehensive income, In the hnancial year 2021-22, the Company had sold fhis investment to
Blueprint Medicines Corporation for a total consideration of USD 6.58mn. Additonally, Company is eligible to receive upte USD 5.80mn on uchievement of
cerain predetermined milestones. Per e merper apreement, Company received an upfront amount of USD 5.82mn in financial year 2021-22 which bas been
recorded as the total sales consideration and accordingly, the reatised gain was offered to lax in the same year. The remaining amount USD 0.73mn was
withhicld and deposited in the Escrow accoumt and Stockholders' representalive expense fund accoimt for the purposc of adjustment of purchase price,
indemnification claim and covering certain expenses incurred for posl-closing matters including milestones. Due o limiled visibility on the realisation of the
said amount of 1 1SD 0.73mn, the Company has recorded the same as a centingent asset on the then balance sheet date.

In the curtent financial year 2023-24, Company has reccived an amount of USD 0.70mn (INR 56,602 thousand) from ihe above withlicld eserow account. The
amount received being contingent during the year 2021-22, the Company bas recopnised it as a pain on sale of investments in the current TNinancial year forming
part ol other comprelicnsive income.

3. Ratles

31 Mareh 31 March

Ratio Numerator Denominator 2024 1023 % change Reason for change
Currenl ratio Current Assels Current Liabslities 3.05 4.52 -33% Increase  in current  tax
linbilities
Debl-Equity rasio Total Dcht Sharcholder’s Fauit - - - Not applicable
Debt service coverage Carnings for debt service = Net profit el service = - - - Not applicable
Relum on cquity ratio Met Profits after taxes — Preference Averape 15% 11% 41% Increase in net profit after
Dividend Sharehnlder's laxes
Inventory tumover  Revenue from operations Averape Inventory - - - Not applicable
Trade receivable Net credil sales = Gross credil sales - Average Trade 2,04 4.15 -51% Decrease in tumover
Tradc payable Net credil purchases - Gross purchases - Average Trade 3142 2.52 35% fncreasc in trade payables
Net capital fumover  Nel sales = Total sales - sales return Averape Working 13t% 44% 196% Increase in working capital
ralio Capital = Avcrage
Current assels -
Average Current
labilsties
Net profit ratie Net Profit Net sales = Total 241.95%  108.82% 122% Increasc in  revenue and
salcs - sales retum profit after taxes, duc to
increase in Other income.
Return on capital Eamings before interest and taxes Averape Capital 14.02% 14,29% -2% Increase in  revenue  and
einployed Employed = profitabilly duc 1o increase
Tangible networth in Gither income.
Retum on investment Net faie value gain/ (loss) + net gain / Average 9% T% 29% Increasc in Fair vatuc of

{loss) on sale of invesiment + dividend  Tnvesiment (at Fair investments

Note 34: Reperting on Audit trail

The Ministry of Corporate AlTairs (MCA) has prescribed a new requircment for companies under the proviso to Rule 3(1) of the Companies {Accounts) Rules,
2014 inserted by thc Companics (Accownts) Amensdiment Rules 2021 requiting compasics, whicl uscs accounting software for maintaining its books af account,
shall use only such accounting software which has a feature of recording audit (rail of cach and every transaction, creating an edit log of cach change made in
the books of account along with the date when such changes were made and ensuring that the audit trail cannot be disabled.

The Compauy has used accounting software for maintenance of all accoimting and paysoll records. The audit (eadl {edit logs) feature for any direct chanpes made
at the database level of such accounting sofiware was not enabled ta log any direct data changes for the period | April 2023 ta 30 November 2023. However, the
audil trail (cdit logs) at the application level for the accounting saftware was operating for all relevant transactions recorded in the soflware.

Npte 35: Additional information

I There are no funds which have been advanced or loaned or invested cither from borrowed funds or share premium or any other sources or kind of finds) by
the Company fo or in any other persons or cntifics, including forcipa entitics (“Intermediaries™), with the understanding, whelher recorded in writing or
otlierwise, that he Intermediary shall divecily or indirectly lend or invest in ofher persans or entitics fdentificd in any manner whatsoever (“Ultimate
Beneficiaries™) by or on behalf of the Company or Provide any puarantee. securily or the like to or on hehalf of the Ullimate Beneficiarics, except that during the
year the Company invesied 30,5 miltion (Rs. 41.558 thousands) 1o Jubilant Therapeutics Inc, subsidiary company, on 08 January 2024 which was furlher
invested in to Jubilam Epicore L1.C. step down subsidiary. The Company has complicd with relevant provisions of the Foreipn Exchanpre Management Act,
1999 (42 of 19993, 10 the extent applicable, the Companies Act, 2013 for such transaction and this transaction is uot violating of the Prevention of Maney
Laundering Act, 2002 {15 of 2003).

2. There are ne funds which have been reccived by the Company from any persons or cntities, including foreign entitics (“Tunding Partics™), with the
naderstanding, whether recorded in writing or othenwise, that the Company shall direetly or indircctly. lend or invest in ather persons or eatities idetified in
any manner whatsoever (“Ultimate Bencficiaries™ by or on behall of the Funding Party o provided any guarantee, sccurity or the like from or on behall of the
Ulimate Beneficiarics.

3. No proceeding has been iniliated or pending agaiast the Company for holding any benami property under the Benami Transactions (Prohibition) Act, 1988
(45 of 1988) and mles imade Mercunder.

4. The Company has not been declared as will ful defaulter by any bank or financial Institution or other lender.
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5. Therz is no transactions with epmpanies struck off under scetion 248 of the Companies Act, 2013 ar seclion 560 of the Companics Act, 1956 during the current

financial year.

6. There are no transaction which has been surrenderad or disclosed as incame during the year in lhe lax assessments under the Income Tax Acl, 1961
7. There are no charges or satisfaction yet 1o be registered with ROC beyond il statuloyy period.
&, The Company (as per the provisions of the Core Investment Companies (Reserve Bank) Directions, 2016) docs not have any Core [nvestmenl Company.

9. There are no reponable cvents subsequent in the year end.
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