




















Jubilant Therapeutics India Limited 

Balance sheet as at 31 Macch 2023 

(All amounts are in Indian Rs Thousands, except share data and per share data, unless otherwise staled) 

ASSETS 

Non-current assets 

Property, plant and equipment 
Other intangible assets 
Financial assets 

(i) Investment
(ii) Other financial assets

Deferred tax assets (net) 
Total non-current assets 

Current assets 
Financial assets 

(i) Cash and cash equivalents
(ii) Trade Receivable
(iii) Other financial assets

Other current assets 
Total current assets 

Total assets 

EQUITY AND LIABILITIES 

Equity 

Equity share capital 
Other equity 
Total equity 

LIABILITIES 

Non-current liabilities 

Provisions 
Deferred tax Liability (net) 
Total non-current liabilities 

Current liabilities 

Financial liabilities 
(i) Trade payables

(a) Total outstanding dues of micro enterprises
and small enterprises

(b) Total outstanding dues of creditors other than
micro enterprises and small enterprises

(ii) Other financial liabilities
Other current liabilities 
Provisions 
Current tax liabilities (net) 
Total current liabilities 

Total liabilities 

Total equity and liabilities 

The accompanying notes form an integral part of the financial statements 
As per our report of even date attached 

Notes 

3 (a) 
3 (b) 

4 

s 
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8 (a) 
8 (b) 

9 

10 

11 
6 

12 
13 
14 
11 

IS 

As at As at 

31 March 2023 31 March 2022 

928 289 
346 

1,057,995 562,796 
160 160 

4,031 
1,059,429 567,277 

26,467 419,346 
24,404 

240 13 
10,108 5,953 
61,219 425,312 

1,120,648 992,588 

866,452 866,452 
212.208 102,740 

1,078,660 969,192 

12,144 9,033 
16,313 
28,457 9,033 

3,542 4,754 
6,213 4,409 
1,047 3,268 
1,083 1,468 
1,646 464 

13,531 14,363 

41,988 23,396 

1,120,648 992,588 

For B SR & Co. LLP 

Chartered Accountants 

For and on behalf of the Board of Directors of 
Jubilant Therapeutics India Limited 

ICAI Finn rettralion number: 101248W/W-100022 

� 
Amit Aggarwal 

Partner 

Membership No: 521774 
Place: Bangalore, India 
Date : 19 May 2023

��.:::-
Director 
DIN No. 01338226 
Place: Bangalore, India 
Date: 11'11)'1.,tc�:1 

�� 
Anil Sharma 

Company Secretary 
Place: Noida, India 
Date :/SH lt1 ,.�

Sridharan Rajagopal 

Whole-time Director 
DIN No. 08450717 

· ef Financial Officer
lace: Naida, India

Date· /� hil-'f �.'l



Jubilant Therapeutics India Limited 

Statement of;profit and loss for the year ended 31 Marcl1 2023 

(All amounts are in Indian Rs Thousands, except share data a11.d per share data, 11.11/oss otherwise stated) 

Revenue 

Revenue from operations
Other income
Total income 

Expenses 
Employee benefit expenses
Depreciation and amortisation expense
Other expenses
Total expenses 

Profit before tax 

Tax expense 
Current taxes
Deferred taxes

Total tax expense 

Profit for the year 

Other comprehensive income 

Notes 

16
17

18
19
20

21

(i) Items that will not be reclassified to the statement of profit and loss

Re-measurement of defined benefit obligations
Gain on sale of investments
Income tax relating to these items

Other comprehensive income for the year, net of taxes 
Total comprehensive income for the year 

Earnings per equity share 
Basic (in Rs)
Diluted (in Rs)

28

The accompanying notes form an integral part of the financial statements
As per our report of even date attached

Year ended 
31 March 2023 

101,211
101,148
202,359 

44,247
291

11,521
56,059 

146,300 

15,657
20,510
36,167 

110,133 

(657)
165

(492) 
109,641 

1.27
1.27

Year ended 
31 March 2022 

60,560
2,362

62,922 

31,985
117

8,404
40,506 

22,416 

6,212
(513)

5,699 

16,717 

(1,418)
400,008
(99,753)
298,837 
315,554 

0.19
0.19

For and on behalf of the Board of Directors of 

Jubilant Therapeutics India Limited 

For B SR & Co. LLP 

Chartered Accountants 

ICAI Firm� trarion number: 101248W/W-100022

� 
Am.it Aggarwal 
Partner 

Membership No: 521774
Place: Bangalore, India
Date :19 May 2023

\:Z .. :=.
Director
DIN No. 01338226
Place: Bangalore, India
Date : f-1 HA y �c �.J

�� 
Anil Sharma 
Company Secretary
Place: Noida, India
Date :I� 11�'1 tel3

Sridharan Rajagopal 
Whole-time Director
DIN No. 08450717
Place: Bangalore, India

�i.�, 

Arun K r Sharma 
Chief Ei iancial Officer
Place: Noida, India
Date:� t1 �'f to1..3



Jubilant Therapeutics India Limited Statement of changes in equity for the year ended 31 March. 2023 
(All amounts are in Indian Rs Thousands, except share data and per share data, unless otherwise stated) 

(A) Equity share capital

Balance as at 31 March 2021 Changes in equity share capital during the year 
Balance as at 31 March 2022 Changes in equity share capital during the year 
Balance as at 31 March 2023 

(C) Other equity

866,452 

866,452 

866,452 

Reserves and surplus 

Capital reserve 

Balance as at 31 March 2021 Profit for the year Other comprehensive income for the year 
Balance as at 31 March 2022 Profit for the year Other comprehensive income for the year 
Balance as at 31 March 2023 

Refer note 10.2 for nature and purpose of equity Toe accompanying notes form an integral part of the financial statements As per our report of even date attached 

(304,149) 
-

-

(304,149) 
-
-

(304,149) 

Retained 

earnings Total 

91,335 (2U,814) 16,717 16,717 298,837 298,837 

406,889 102,740 109,960 109,960 (492) (492) 

516,357 212,208 

For B S R & Co. LLP For and on behalf of the Board of Directors of 

Chartered Accounza11ts Jubilant Therapeutics India Limited JCAIFirm;;gistration number : 101248W/W-100022
t:.:.

✓,

�
�

yam attabiraman Amit Aggarwal 

Partner Membership No: 521774 Place: Bangalore, India Date : 19 May 2023
Director DIN No. 01338226 Place: Bangalore, India Date : J9 HA-( :t,J '3 

��
Anil Sharma Company Secretary Place: Naida, India Date : I j H f\>.t :1,U 

Sridharan Rajagopal Whole-time Director DIN No. 08450717 Place: Bangalore, India 
a : 1'1 HfMJQi.il'

�::� Place: Noida, India Date : 15 '1�'f 1fiJ 



Jubilant Therapeutics India Limited 

Statement of cash f'lows for the vear ended 31 March 2023 

(All amounts are in Indian Rs Thousands, except share data and per share data, 1wless otherwise stated) 

Year ended 

31 March 2023 

Year ended 

31 March 2022 

A. Cash flow from operating activities

Net profit/(loss) before tax

Adjustments:

Depreciation and amortisation expense
Interest income
Net gain arising on financial assets measured at FVPL
Unrealised foreign exchange loss (gain)
Operating cash flow before working capital changes

(Increase) I Decrease in ocher asset and other financial assets
fncrea�e in trnde payables and ocher fi.nanci ti liability
Cash generated from operations

Net income tax paid (net of refund)
Net cash generated from operating activities

B. Cash flow from investing activities

Purchase of property,plant, equipment
Investment in bank deposits
Redemption/ maturity of bank deposits
Proceeds from sale of investment
Income tax paid on sale of investment
laterest received
lovesbnent in "Jubilant Therapetic Inc" Optionally Convertible Debenture
Net cash from/ (used in) investing activities

C. Cash flow from financing activities

Proceeds from issues of equity shares
Net cash generated from financing activities

Net increase in cash and cash equivalents (A+B+C) 

Cash and cash equivalents fit the beginning of year 
Cash and cash equivalents at the end of the year (refer note 7) 

146,300 

291 
(13,906) 
(84,349) 
(1,890) 
46,446 

(23,261) 
16,592 
39,777 

(30,788) 
8,989 

(1,276) 

8,359 
(408,950) 
(401,867) 

(392,878) 
419,345 
26,467 

22,416 

117 
(634) 

21,900 

21,349 
3,849 

47,098 

(6,540) 
40,558 

(138) 
(50,000) 
50,000 

441,111 
(100,109) 

634 

341,498 

382,056 
37,289 

419,345 

The Statement of Cash Flows have been prepared under the indirect method as set out in Ind AS - 7 "Statement of Cash Flows" 

The accompanying notes form an integral part of the financial statements 
As per our report of even date attached 

For BS R& Co.LLP 

Chartered Accountants 

For and on behalf of the Board of Directors of 

Jubilant Therapeutics India Limited 

ICAI F� ��istrntion number: 10!248W/W-100022 
�•0/ 

Amit Aggarwal 

Partner 

Membership No: 521774 
Place: Bangalore, India 
Date: 19 May 2023

Director 
DIN No. 01338226 
Place: Bangalore, India 
Date: i.S �"'( ic U 

efa�� 
AnilSharma 

Company Secretary 
Place: Noida, India 
Date: 1'3 t\At -'ri2J

IR- � � 
Sridharan Rajagopal 

Whole-time Director 
DIN No. 08450717 
Place: Bangalore, India 
o.,�i,rJ

Sharma 

cial Officer 
!(tee: Noida, India 

Date : I '.3 MP-{ �125 



















































Jubllanl Therapeutics India Limited 
No(e-s: Cu nnnnclul rrl.akmtJUs-ror fht Vl"..nr ended :l) ;Morell 2023 

(All amounts rrrr UI lndUm ltJ Tlmu.um.#·, r.n,pt ,huu rluhl and pu NIUJ.rt: ,!;J111, unl�.T� 111Mrwise staid) 

31. Ralloo 

Ratio Nume.ndor Denominator 
Curren1 ratio Current Assets Cum:nt U.bUiLI� 

Dcbc-Equlty r.itln To111l Debi Sh:<roholdcr' s Equity 
�bt. sen u i.:ovtragc EAmlnJI fur debt service Dt:bl iiC::f\'icc = [merest & 
ratio = Net profit after taxes + Lease Payments + 

Non-cash operating Principal Repayments 
expenses 

Return on equity ratio NcL Profilll, .:uli:t ta.� -
?rc.fcRn« Di v1Jcttd 

A,·erage Shareholder's 
Equity 

Inventory turnover 
Trade receivable 
turnover ratio 

Trade payable 
turnover ratio 

Net capital turnover 
ratio 

Net profit ratio 

Return on capital 
emplo)<d 

Revenue from operations Average Inventory 
Net credit sa1cs = Gross Average Trade 
credit saJcs - sales return Receivable 

Net credit purchases= Average Trade Payables 
Gross purchases 
purchase return + other 
expenses (net of non-cash 
and donations) 
Net sa1es = Total sales - Average Working Capital 
sales return = Average Cunent as.sets• 

Average Current 
liabilities 

NeLProfiL Net sales= ToUU sales -
sales return 

Earnings before inc.crest Average CapilaJ 
and taxes Employed= Tangib]e 

networth + Total debt + 

Deferred tax liability· 
Deferred tax assets 

Return oo invcsbnent Nl!'t fJ.lr Yliluo 1:um/ Ooss) Average IJ.1vei;uncnt (;u 
+ net ,llllin I (loMl on sale Fair value thmush OCI) 
of investment+ dividend 
income 

Note 32: Addltional infonnation 

31 M11n:h 2023 31 Mnrcll 2022 

10.76% 2.06% 

24% 

2.52 1.27 

44.14% 26.28% 

108.82% 27 60% 

13.56% 2.32% 

7% 1946.37% 

Ill, chunge Reason for clumgc 
-'&'S.IJ 0eCJ'.t'.il$G in cmh and cash 

equivalents since investment in 
Optionally Convertible 
Dcbcnnue 

0.00% Not applicable 
0 00% Not applicable 

422% Increase in net profit after taxes 

0.()()% Not applicable 
24% Increase in Trade receivable 

98% Increase in olher expenses and 
trade payables 

68% Cncreasc io working capital, 
offset partially by increase in 
revenue 

294% Increase in revenue and profit 
after taxes, due to increase in 
Olberinrome 

484% Increase in revenue and 
profitabilty due to increase in  
Olher income. 

.JOO% No Sale of lnvcstmcnl in 
current year 

a, There are no funds which have been advanced or loaned or invested (either from borrowed funds or share premium or 1:my other ,aurce1 ur kind of funds) by the 
Compony to or in any other persons or entities. including foreign entities ( .. lntermediaries"), with lhe undenund.i,tt, "'htthurecordtJ fu wri1lnu or otherwise. that 
the Intermediary shall: 

• directly or indirectly lend or in\'esl in other peBons or entities identified in any manner ,,tiatsoever ("'Ultimate Beneficiaries") by or on behe.lf of the Company or 

• Provide any guarantee, security or the like LO or on behalf of the Ultimate Beneficiaries. 

b. There are no funds which hn,-c bi:m receivOLI � the Company from any persons or entities. including foreign entities ("funding Parties"). with the undmtanding. 
whether recorded in writing or cnhcrw1se, that lhc Company shall. 

• directly or indirectly. lend or invest in other persons or entities identified in eny manner whatsoever ("Ultimate Beneficiaries .. ) by or on behalf of the Funding 
Parry or 
• Pm\lide any guarantee, security or the like from or on behalf of the Ultimate Beneficiaries 

The accompanying n� fonn an integra.J part of the financial s1.atemenLS 
As per our report of even date attached 

The accompanying notes fonn an integral part of the financial statements 
As per our report of even date attached 

For BS R & Co. LLP 
Chorttrtd Accountants 

�

number : 101248WIW-100022 

Portntr 
Member5hip No: 521774 
Place: Bangalore, India 
Date : 19 May 2023 

For end on behalf of the Board of Directors of 
Q �.Tubll1m1 Th=dio LimlR: J.,.: �

� 
�mob nuww Sridbanrn Rajagopal 

Director Whole-time Director 
DIN No 01338226 
Place: Bangalore, lndia 
Date :� M P-(.2-U 

�01�
Anf IW'IIW 

Company Sccrclal)' 
Place: Naida, India 
Date : '3 .... ,.., to�] 

DIN No, 08450717 




