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December 10, 2021
BSE Limited National Stock Exchange of India Limited
Floor 25, P. J. Tower Exchange Plaza
Dala Street, Fort Bandra Kurla Complex
Mumbai - 400 001 Bandra (E)

Mumbai - 400 051

Dear Sirs,

Sub: Notice of Meeting of the Unsecured Creditors convened pursuant to the
directions of the National Company Law Tribunal, Allahabad Bench

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we wish to inform you that pursuant to the Order of the National
Company Law Tribunal, Allahabad Bench (‘NCLT’) passed on November 15, 2021
under Section 230(1) of the Companies Act, 2013 (the*Act’) in the Company Application
CA(CAA) No. 22/ALD/2021, ameeting of the Unsecured Creditors of Jubilant Pharmova
Limited is being convened at the Registered Office of the Company at Bhartiagram,
Gagjraula, District Amroha-244223, Uttar Pradesh on Saturday, January 15, 2022 at 4:00
P.M. for the purpose of considering and, if thought fit, approving with or without
modification(s), the Scheme of Arrangement between Jubilant Generics Limited and
Jubilant PharmovaLimited and their respective sharehol ders and creditors under Sections
230 to 232, Section 66 and other applicable provisions of the Act.

Persons entitled to attend and vote at the meeting may vote in person or by proxy at the
meeting or through postal ballot. Voting through postal ballot for the resolution proposed
in the notice shall commence at 9:00 am. (IST) on Thursday, December 16, 2021 and
shall end at 5:00 p.m. (IST) on Friday, January 14, 2022.

We are enclosing herewith a copy of the notice of the Meeting. The said notice is also
available on the Company's website www.jubilantpharmova.com.
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We request you to take the same on record.
Thanking you,

Yours faithfully,

For Jubilant Pharmova Limited

Rajiv Shah

Company Secretary

Encl.: as above
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JUBILANT PHARMOVA LIMITED
(CIN : L24116UP1978PLC004624)

Registered Office: Bhartiagram, Gajraula, District Amroha - 244 223, Uttar Pradesh, India
Phone: +91-5924-267437; E-mail: investors@jubl.com; Website: www.jubilantpharmova.com

NOTICE - UNSECURED CREDITORS

Registered Office : Bhartiagram, Gajraula, Distt. Amroha - 244 223, Uttar Pradesh
Tel No. : +91-5924-267437

CIN : L24116UP1978PLC004624

E-mail : investors@jubl.com

MEETING OF THE UNSECURED CREDITORS OF JUBILANT PHARMOVA LIMITED

(Convened pursuant to order dated November 15, 2021 passed by Hon'ble National Company Law Tribunal, Allahabad
Bench)

MEETING:

Day . |Saturday

Date ¢ |January 15, 2022

Time : |4.00 PM.

Venue : |Bhartiagram, Gajraula, District Amroha - 244 223, Uttar Pradesh
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FORM NO. CAA.2
[Pursuant to section 230 (3) and Rule 6]

BEFORE THE NATIONAL COMPANY LAW TRIBUNAL
ALLAHABAD BENCH
COMPANY APPLICATION CA(CAA) NO. 22/ALD/2021

In the matter of Companies Act, 2013

And

In the matter of Sections 230-232 and Section 66 and other applicable provisions of the Companies Act, 2013
read with Companies (Compromises, Arrangements and Amalgamations) Rules, 2016

And

IN THE MATTER OF THE SCHEME OF ARRANGEMENT BETWEEN

JUBILANT GENERICS LIMITED
.....Applicant Co. No. 1/ “Transferor Company”

And
JUBILANT PHARMOVA LIMITED
..... Applicant Co. No. 2/ “Transferee Company”

And

their respective Shareholders and Creditors



Jubilant Pharmova Limited
(CIN: L24116UP1978PLC004624)

A company incorporated under the provisions of the Companies Act, 1956,
having its registered Office at - Bhartiagram, Gajraula, District Amroha- 244223, Uttar Pradesh, India

............ Applicant Company No. 2/ “Transferee Company”

NOTICE CONVENING THE MEETING OF THE UNSECURED CREDITORS OF JUBILANT PHARMOVA LIMITED
(APPLICANT COMPANY NO. 2/ “TRANSFEREE COMPANY”) PURSUANT TO THE ORDER DATED NOVEMBER
15,2021, PASSED BY THE HON’BLE NATIONAL COMPANY LAW TRIBUNAL, ALLAHABAD BENCH

Notice is hereby given that the Allahabad Bench of the National Company Law Tribunal, by order dated November 15,
2021, has directed that a meeting of Unsecured Creditors of the Transferee Company shall be held on January 15, 2022
at 4.00 p.m. at the registered office of the Transferee Company at Bhartiagram, Gajraula, District Amroha- 244223, Uttar
Pradesh, India for the purpose of considering, and if thought fit, approving with or without modification(s), the arrangement
embodied in the Scheme of Arrangement between Jubilant Generics Limited (“Transferor Company”) and Jubilant Pharmova
Limited (“Transferee Company”) and their respective shareholders and creditors. In pursuance of the said order and as
directed therein, notice is hereby given that a meeting of the Unsecured Creditors of the Applicant Company No. 2/Transferee
Company will be held at the registered office at Bhartiagram, Gajraula, District Amroha- 244223, Uttar Pradesh, India on
Saturday, January 15, 2022 at 4:00 p.m. at which time and place, the Unsecured Creditors of the Applicant Company No. 2/
Transferee Company are requested to attend. At the meeting, the following resolution will be considered and, if thought fit,
passed with or without modification(s):

“RESOLVED THAT pursuant to the provisions of Sections 66, 230 to 232 and other applicable provisions of the Companies
Act, 2013, the Rules, Circulars and Notifications made thereunder (including any statutory modification or re-enactment
thereof) as may be applicable, and subject to the provisions of the Memorandum and Articles of Association of the Company and
subject to approval of the Hon’ble National Company Law Tribunal, Bench at Allahabad (“NCLT”) and subject to such other
approvals, permissions and sanctions of regulatory and other authorities, as may be necessary and subject to such conditions and
modifications as may be prescribed or imposed by NCLT or by any regulatory or other authorities, while granting such approvals,
permissions and sanctions, which may be agreed to by the Board of Directors of the Company (hereinafter referred to as the
“Board”), the arrangement embodied in the Scheme of Arrangement between Jubilant Generics Limited and Jubilant Pharmova
Limited and their respective shareholders and creditors (“Scheme”) as placed before this meeting, be and is hereby approved.

RESOLVED FURTHER THAT the Board be and is hereby authorised to do all such acts, deeds, matters and things, as it may, in
its absolute discretion deem requisite, desirable, appropriate or necessary to give effect to this resolution and effectively implement
the arrangement embodied in the Scheme and to accept such modifications, amendments, limitations and/or conditions, if any,
which may be required and/or imposed by the NCLT while sanctioning the arrangement embodied in the Scheme or by any
authorities under law, or as may be required for the purpose of resolving any questions or doubts or difficulties that may arise
including passing of such accounting entries and/or making such adjustments in the books of account as considered necessary for
giving effect to the Scheme, as the Board may deem fit and proper.”

Persons entitled to attend and vote at the meeting, may vote in person or by proxy, provided that all proxies in the prescribed
form are deposited at the registered office of the Transferee Company at Bhartiagram, Gajraula, District Amroha- 244223,
Uttar Pradesh, India not later than 48 hours before the time fixed for commencement of meeting.

Form of Proxy is also annexed to this Notice and can be obtained from the Registered Office of the Transferee Company or
from the office of the Advocate as mentioned below.

Unsecured Creditors are further informed that in compliance with the provisions of: (i) Section 230(4) read with Sections 110
of the Companies Act, 2013; (ii) Rule 6(3)(xi) of the Companies (Compromises, Arrangements and Amalgamations) Rules,
20165 (iii) Rule 22 and other applicable provisions of the Companies (Management and Administration) Rules, 2014; the
Transferee Company has provided the facility of voting by postal ballot so as to enable the Unsecured Creditors, to consider
and approve the Scheme by way of the aforesaid resolution. Accordingly, voting by Unsecured Creditors of the Transferee
Company shall be carried out through (i) postal ballot and (ii) ballot or polling paper at the venue of the meeting to be held
on Saturday, January 15, 2022 at 4:00 p.m.



Copies of the said Scheme and Explanatory Statement, under Sections 230(3), 232(1), 232(2) and 102 of the Companies Act,
2013 read with Rule 6 of the Companies (Compromises, Arrangements and Amalgamations) Rules, 2016, are annexed to this

Notice and can be obtained free of charge from the registered office of the Transferee Company or at the office of its Advocate
Mr. Rahul Agarwal, Chamber No. 42, High Court or 74/62, Lal Bahadur Shastri Marg, Allahabad - 211001.

The Tribunal has appointed Shri Pradip Kumar, Advocate and failing him, Shri Sumit Kakkar, Advocate as Chairperson of
the said meeting and Shri S.K.Gupta, Practicing Company Secretary and failing him, Shri Ankit Singh, Practicing Company
Secretary as Scrutinizer to conduct the voting in a fair and transparent manner. The above-mentioned Scheme, if approved
by the Unsecured Creditors of the Transferee Company in their meeting, will be subject to the subsequent approval of the
Tribunal.

For Jubilant Pharmova Limited

Sd/-
Dated this November 30, 2021 Pradip Kumar
Place: Allahabad Chairman appointed for the meeting

NOTES

1. A creditor entitled to attend and vote at the meeting is entitled to appoint a proxy to attend and vote instead of himself/
herself and such a proxy so appointed need not be an Unsecured Creditor of the Company. The form of proxy duly
completed should be deposited at the registered office of the Applicant Company No. 2/ Transferee Company not later
than 48 hours before the time fixed for the aforesaid meeting.

2. All alterations made in the Form of Proxy should be initialed by the Unsecured Creditor.

3. The Form of Proxy can be obtained free of charge from the registered office of the Transferee Company or from the office
of its Advocate, Mr. Rahul Agarwal, on any day (except Saturday, Sunday and Public Holidays) between 11.00 a.m. and
5.00 p.m.

4. The Notice is being sent to all the unsecured creditors, whose names appear in the records of the Transferee Company as
on July 31, 2021.

5. The voting rights of the unsecured creditors shall be in proportion to the outstanding amount due by Transferee Company
as on July 31, 2021.

6. Unsecured creditors are requested to bring their Identification Card to facilitate identification at the venue of the meeting.

7. Anunsecured creditor or his proxy is requested to bring a copy of the notice to the meeting and produce it at the entrance
of the meeting venue, along with the attendance slip duly completed and signed.

8. The material documents referred to in the accompanying Explanatory Statement shall be open for inspection by the
Unsecured Creditors at the registered office of the Transferee Company between 11.00 a.m. and 1.00 p.m. on all working
days (except Saturdays, Sundays and Public Holidays) upto the date of the meeting.

9. The Notice convening the aforesaid meeting will be published through advertisement in ‘Financial Express’ and
‘Hindustan Times’ English newspapers and ‘Jansatta’ and ‘Hindustan, vernacular newspapers, having wide circulation in
District Gautam Budh Nagar and District Amroha where the Corporate Office and Registered Office of the Transferee
Company and other Applicant Company (as applicable) is situated, respectively.

10. A Postal Ballot Form along with self-addressed postage pre-paid envelope is also enclosed. Unsecured Creditors are
requested to carefully read the instructions printed in the enclosed Postal Ballot Form.

11. Unsecured creditors shall fill in the requisite details and send the duly completed and signed Postal Ballot Form in the
enclosed self-addressed postage pre-paid envelope to the Scrutinizer so as to reach the Scrutinizer on or before 5:00 p.m.
on Friday, January 14, 2021. Postal Ballot Form, if sent by courier or by registered post/speed post/hand delivery at the
expense of the Unsecured Creditor will also be accepted. Any Postal Ballot Form received after the said date and time
shall be treated as invalid.



12.
13.
14.

15.

16.

17.

18.

19.

20.
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22.

23.

Incomplete, unsigned, improperly or incorrectly tick marked Postal Ballot Forms will be rejected by the Scrutinizer.
The vote on Postal Ballot cannot be exercised through proxy.

The Authorized Representative of a Body Corporate which is an Unsecured Creditor of the Company may attend and
vote at the meeting of Unsecured Creditors of the Transferee Company provided a certified true copy of the resolution
or other valid authorization of the Board of Directors or other governing body of such Body Corporate authorizing
such representative to attend and vote at the meeting of Unsecured Creditors is deposited at the Registered office of the
Company at least 48 hours before the time fixed for commencement of the meeting.

The Postal Ballot Form should be completed and signed by the Unsecured Creditor. Holder(s) of Power of Attorney
(“POA”) on behalf of an Unsecured Creditor may vote on the Postal Ballot mentioning the registration number of the
POA with the Transferee Company or enclosing a copy of the POA authenticated by a notary. In case of amounts held by
companies, societies etc., the duly completed Postal Ballot Form should be accompanied by a certified copy of the Board
Resolution/authorization giving the requisite authority to the person voting on the Postal Ballot Form.

As directed by the Hon’ble NCLT, Shri S.K Gupta, Practicing Company Secretary and failing him, Shri Ankit Kumar
Singh, Practicing Company Secretary has been appointed as the Scrutinizer to scrutinize the votes cast either by Postal
ballot or on Poll at the Meeting and submit the Report on votes cast to the Chairperson of the Meeting.

The Scrutinizer will submit his report to the Chairman of the meeting after completion of the scrutiny of the votes cast
by the Unsecured Creditors of the Transferee Company through (i) Postal Ballot and (ii) ballot/polling paper at the venue
of the meeting. The Scrutinizer’s decision on the validity of the vote cast via (i) Postal Ballot and (ii) ballot/polling paper
voting at the venue of the meeting shall be final.

The Unsecured Creditors of the Transferee Company can opt for only one mode for voting i.e. by Postal Ballot or voting
at the venue of the meeting.

The Unsecured Creditors of the Transferee Company attending the meeting who have not cast their votes through Postal
Ballot shall be entitled to exercise their votes at the venue of the meeting.

The resolution will be deemed to be passed on the Meeting date subject to receipt of the requisite number of votes cast in
favour of the resolution.

In accordance with the provisions of Section 230 and 232 of the Companies Act, 2013, the ‘Scheme’ shall be acted upon
only if a majority of persons representing three-fourths in value of the Unsecured Creditors of the Company, voting by
way of Postal Ballot and voting by way of poll agree to the ‘Scheme.

The Statement pursuant to sub-section (3) of Section 230 of the Companies Act, 2013 read with sub-rule (3) of Rule 6 of
the Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 setting out the material facts in respect
of the proposed Scheme of Arrangement is annexed hereto.

Copies of the Scheme and of the Statement under Sections 230-232 of the Companies Act, 2013 read with Rule 6 of the
Companies (Compromises, Arrangements and Amalgamations) Rules, 2016, along with the enclosures can be obtained
free of charge or inspected at the Registered Office of the Company during business hours on all working days up to the
date of the Meeting.



BEFORE THE NATIONAL COMPANY LAW TRIBUNAL
ALLAHABAD BENCH
(DISTRICT: GAUTAM BUDDHA NAGAR)

In the matter of Companies Act, 2013

And

In the matter of Sections 230 to 232, Section 66 and other applicable provisions of the Companies Act, 2013 read with
Companies (Compromises, Arrangements and Amalgamations) Rules, 2016

And
IN THE MATTER OF
JUBILANT GENERICS LIMITED
.....Applicant Co. No. 1/ “Transferor Company”
And
JUBILANT PHARMOVA LIMITED
... Applicant Co. No. 2/ “Transferee Company”
And

THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS



Jubilant Pharmova Limited
(CIN: L24116UP1978PLC004624)

A company incorporated under the provisions of the Companies Act, 1956 and having its registered office at
Bhartiagram, Gajraula, District Amroha- 244223, Uttar Pradesh

... Applicant Co. No. 2/ “Transferee Company”

Statement under Sections 230(3), 232 (2) and 102 of the Companies Act, 2013 read with Rule 6 of the Companies
(Compromises, Arrangements and Amalgamations) Rules, 2016 (“Explanatory Statement”)

1.

Pursuant to the order dated November 15, 2021 passed by Allahabad Bench of National Company Law Tribunal in
Company Application No. 22/ALD/2021, meeting of the unsecured creditors of Jubilant Pharmova Limited is being
convened and held at the registered office at Bhartiagram, Gajraula, District Amroha - 244223, Uttar Pradesh for
the purpose of considering and if thought fit, approving, with or without modification(s), the proposed Scheme of
Arrangement (the ‘Scheme’) between Jubilant Generics Limited and Jubilant Pharmova Limited and their respective
Shareholders and Creditors under Section 230 to 232 of the Companies Act, 2013 (“Act”) (including any statutory
modification or re-enactment or amendment thereof) read with the Rules thereunder.

A copy of the Scheme setting out in detail terms and conditions of the Scheme, inter-alia, providing for the proposed
Scheme of Arrangement is attached to the Explanatory Statement and forms part of this Statement as Annexure-1.

Background of Jubilant Generics Limited:-

i.  Jubilant Generics Limited, a company incorporated on November 25, 2013 under the provisions of the Companies
Act, 1956, having Corporate Identification Number as U24100UP2013FLC060821 and having its registered office
situated at Plot 1A, Sector 16A, Institutional Area, Noida, Gautam Buddha Nagar, Uttar Pradesh - 201301. The
Equity Shares of the Applicant Company No.1/ Transferor Company are not listed on any stock exchange in India.

ii. The Transferor Company is primarily engaged in the following businesses:

a) Manufacture, sale, distribution, marketing and supply of APIs, including from its manufacturing facility at
Nanjangud, Karnataka and conducting research and development in relation to APIs through its research and
development centers in Nanjangud, Karnataka and Noida, Uttar Pradesh; and

b) Manufacture and supply of dosage formulations (solid and injectables), including from its manufacturing facility
at Roorkee, Uttarakhand and also including trading of such dosage formulations (solid and injectables), India
Branded Pharmaceuticals (IBP) business, conducting research and development in respect of its Formulations
Business at its research and development centers in Noida, Uttar Pradesh.

iii. The share capital structure of the Applicant Company No. 1/ Transferor Company as on July 31, 2021 is as under:

Authorized Share Capital Amount (in Rs.)
30,00,000 Equity shares of Rs. 10 each 3,00,00,000
Total 3,00,00,000
Issued, Subscribed and Paid up Share Capital Amount (in Rs.)
25,79,665 Equity shares of Rs. 10 each 2,57,96,650
Total 2,57,96,650

iv. The main objects of the Applicant Company No. 1/ Transferor Company are set out in its Memorandum of
Association. The same are extracted as under:-

1.  “To manufacture, contract manufacture, blend, distill, extract, refine, formulate, acquire, process, dispense,
cultivate, import, export, buy, sell, market, standardize, scale-up, modify, supply, hire, maintain, package,
repackage, bottle, stock, distribute, broker, trade, act as agents and generally to deal in:



a.  All types of medicines-whether allopathic, homoeopathic, Ayurvedic, Unani or others for human and animal
use, intermediates, drugs, bulk drugs, Active Pharmaceutical Ingredients (API) and finished dosage forms for
animal and human use.

b.  All types of chemicals, organic, inorganic, fine or bio-chemicals or any other intermediates, ingredients and
formulations and derivatives thereof and consumer products based thereon, allergenic extracts, targeted
primarily at treating allergies and asthma, bio-technology products and chemicals and their by-products,
intermediates, derivatives, formulations and compounds thereof, non prescription general medicines and
other allied chemicals and medical preparations required for medical, agricultural, plantations and industrial
purposes, bio/chemo informatics technology, pharmaceuticals, diagnostics, bio-pharmaceuticals, bio-
modulators, nutraceuticals, agrochemicals, acids, cosmetics, dyes, detergents, veterinary products, fertilizers,
herbicides, pesticides, rodenticides, insecticides, plant growth activators/regulators, foods products, food/feed
additives etc.

c. All enzymes and other products from animal, microbial and plant sources, vegetable and herbal extracts.

d. Surgical instruments and products, injections and syringes, injectibles, oils, perfumes, vaccines, hospital
requisites, tinctures, extracts, capsules, plasma, syrups, tablets, pills, ointments, tonics, alkaloids, steroids,
sterile injectables (vials and ampoules), lyophilized products, liquid fills, biologics, suspensions, WFI/
Diluents, diagnostic products and equipments, radioactive products ¢ substances, innovative diagnostic
imaging radiopharmaceuticals solutions and therapeutic radiopharmaceutical products, lyophilised
radiopharmaceutical kits, non-radioactive products, medical products, equipments and devices, apparatus,
appliances and accessories, and services to healthcare organizations, research institutions, patients and
consumers.

2. To establish laboratory and related infrastructure for the Research and development of products needed for
Company’s business and to do contract research and manufacturing.

3. To undertake or engage into all kinds of business activities related to research and development projects, including
but not limited to, drug (medicine) discovery and drug development, contract research services, testing, studies in all
fields of pharmaceuticals and life sciences including but not limited to genomics, molecular discovery, bio-technology,
diagnostics, informatics (including bio/chemo informatics), toxicity studies, services (clinical, chemistry, pathology,
clinical laboratory services, bio-analytical, statistical and quality assurance consulting services), pharmacokinetics,
Active Pharmaceutical Ingredients, healthcare services including medical transcription, insurance, out-patient
care, hospitals and emergency services, therapeutics, proteomics, chemistry, biology, agricultural bio-technology,
nutraceuticals, bio-sciences, structural biology, medicinal chemistry, organic and inorganic chemistry, synthetic
chemistry, analogue chemistry, computational chemistry, process chemistry, scale synthesis, clinical trials (all
possible services under phase I to phase 1V), clinical researches, clinical testing of the experimental drugs, bio-
equivalence and bio-availability studies.

4. To design, develop, update and maintain knowledge bases for target identification and prioritization, data
management and regulatory affairs, ligand identification and prioritization for drug discovery and pharmaceuticals,
develop useful products through manipulation of living organisms, to render contract / consultancy services, sub-
contracts for own use or for others, and to do contract / toll manufacturing in all or any of the foregoing objects or
ancillary or incidental thereto.

4. Background of Jubilant Pharmova Limited:-

i

Jubilant Pharmova Limited, a company incorporated on June 21, 1978 under the provisions of the Companies
Act, 1956, having Corporate Identification Number as L24116UP1978PLC004624 and having its registered office
situated at Bhartiagram, Gajraula, District Amroha- 244223, Uttar Pradesh. The Equity Shares of the Applicant
Company No.2/ Transferee Company are listed on the BSE Limited and the National Stock Exchange of India
Limited.



ii.

iil.

The Transferee Company is currently engaged in businesses of providing management services and is also inter alia,

engaged in the following businesses, through its direct and indirect, wholly-owned subsidiaries, including Jubilant

Pharma Limited, a company incorporated in Singapore:

(@)

(ii)

Manufacture and supply of APIs, solid dosage formulations, radiopharmaceuticals, allergy therapy products
and contract manufacturing of sterile injectables and non-sterile products through 6 manufacturing facilities
that cater to all the regulated markets including the USA, Europe and other geographies and a network of over
48 radiopharmacies in the United States;

Drug discovery and development solutions business which provides proprietary in-house innovation and
collaborative research and partnership for out-licensing; and

(iii) Undertaking Preclinical research and development and providing various drug discovery services to global

pharmaceutical and biotech companies, including in the areas of medicinal chemistry, invitro biology, in vivo
biology, structural biology, drug metabolism and pharmacokinetics, toxicology and discovery informatics. The
Transferee Company is also engaged in in-house drug discovery for small molecules in various therapeutic
areas and also enters into Collaboration with various Companies/academic universities in the field of research
and development.

The share capital structure of the Applicant Company No. 2/ Transferee Company as on July 31, 2021 is as under:

Authorized Share Capital Amount (in Rs.)
1,43,02,00,000 equity shares of Re. 1 each 1,43,02,00,000
Total 1,43,02,00,000
Issued and Subscribed Share Capital Amount (in Rs.)
15,93,13,139 equity shares of Re. 1 each 15,93,13,139
Total 15,93,13,139
Paid up Share Capital Amount (in Rs.)
15,92,81,139 equity shares of Re. 1 each 15,92,81,139
Total 15,92,81,139

The main objects of the Applicant Company No. 2/ Transferee Company are set out in its Memorandum of

Association. The same are extracted as under:-

a.

“To manufacture, fabricate, produce, prepare extract, process and finish, import, export, buy, sell, instal, survey,
estimate, transport, refine and generally carry on business or deal or traffic in Vinyl Acetate Monomer, Acetaldehyde,
Acetic Acid, Acetic Anhydride, Ethyl Alcohol, Ethyl Acetate, Polyvinyl Acetate and other chemicals and chemical
products of any nature and kind whatsoever.

To manufacture, fabricate, produce, prepare, extract, process and finish, import, export, buy, sell, instal, survey,
estimate and generally carry on business of types of Polymers and Co- polymers of Vinyl Acetate Monomer Acealate
to Polymer and Vinyl Chloride Monomer, Polyvinyl Alcohol, Polyvinyl Acetals including Polyvinyl formal and
Polyvinyl butyral, Ethylene- Vinyl Alcohol Co-polymer, Ethylene Vinyle, Synthetic resins, emulsions and latexes
for use in Paints and building products, Adhesives, Paper Coatings, Textiles, Binders, Wire Enamel, Floorings,
Phonographic records, Speciality coatings, Forest wood products or any other use.

To carry on the business as manufacturers, dealers, importers, processors, buyers, sellers, stockists, distributors of
all kinds of Chemicals, Insecticides, Granulation Fertilizers, Fertilizers, Pesticides and other germ killing materials
and all light and heavy Industrial Chemicals, Alkalies, Acids, Gases, Sulphates, Superphosphates, Sulphuric Acid
Medicines, Drugs, Tannins, essences, pharmaceuticals, photographic, sizing, medicinal, chemical, industrial and
other preparations and articles, mineral and other waters, cement, oils, paints, pigments and varnishes, compounds,
dye-stuffs, organic or mineral, basic and intermediates, paints and colours, printing inks, dry salters.



(i)

(ii)

(iii)

(iv)

To carry on the business to manufacture, produce, refine, process, formulate, mix or prepare, deal in, import
and export of any agricultural chemicals, fertilizers manures, their mixtures and formulations, chemicals source
materials, ingredients, mixtures, derivates and compounds thereof and products of which any of the foregoing
constitutes an ingredient, in the production of which any of the foregoing is used, including but not limited to
fertilizers and agricultural and industrial chemicals of all kinds, and industrial and other preparations or products
arising from or required in the manufacture, refining of any kind of fertilizer, manure, their mixture, their mixture
and formulations.

To carry on the business of manufacturers, producers, refiners, processors, miners, exporters, importers, buyers
and sellers of and dealers in and with all and any fats, vermifuges, fungicides, insecticides, germicides, dips sprays,
disinfecting preparations, fumigators, medicines and remedies of all kinds for agricultural, trees, plantations,
gardening and other purposes or as remedies for human and animals and whether produced from vegetable,
mineral, gaseous or any other matters or substances by and any process whether chemical, mechanical, electrical.

To fix atmospheric nitrogen by synthetic ammonia or by any other process and to manufacture its derivative
compounds and to refine and manufacture, manipulate, import, export and deal in Salt and marine minerals and
other derivatives, by-products and compounds.

To carry on the business of manufacturing ammonia, ammonium sulphate, urea, ammonium nitrate, ammonium
phosphate and any other fertilizers, fertilizer mixtures, chemicals including petrochemicals and gases or any other
allied product or any compounds thereof by any process and of selling, distributing or applying such fertilizers and
chemicals or gases, substances and compounds or any of them to such purposes as the company may from time to
time think desirable.

To manufacture, fabricate, produce, prepare, extract, process and finish, import, export, buy sell, instal, survey,
estimate transport, refine and generally carry on the business or deal or traffic in Ethylene, n-butanol, 2-ethylhexanol,
paracetic acid, panatacrythritol, pyridines, chloral, 1.3-butylene glycol, trimethlolpropane, Cellulose Acetate
including its fibres and Plastics, Acetic Esters, photographic chemicals, food additives, Monochloro Acetic Acid,
Carboxy Methyl Cellulose, perfumers, explosives, aspiring, synthetic drugs, detergents, surface coatings, beverages,
agro-chemicals, Terepthalic acid, sodium Acetate.

To purchase, manufacture, produce, boil, refine, import, export, sell and generally deal in sugar, sugar candy,
jaggery, sugarbeet, sugarcane, molasses, chemicals based on molasses, chemical based on alcohol produced from
molasses, syrups, melada, alcohol including alcohol produced from molasses, spirits, bagasse, bagasse board, paper
board and all products, by products, intermediates, other products which are required or produced by the sugar
industry and to acquire or manufacture machinery for any of the above purposes;

To purchase, manufacture, produce, import, export, sell and generally deal in all the products which use or
require directly or indirectly and sugar product, by product intermediates such as bagasse, steam, molasses, paper,
chemicals or any other similar product:

To cultivate, plants, produce, and raise or purchase sugarcane, sorghum, sugarbeet sago, palmyra juice and other
crops or raw materials and to transact such other work or business as may be proper, necessary or desirable in
connection with the above objects or any of them;

To produce, generate, sell captively consume or otherwise dispose off power.

To carry on the business of creation, writing, design and development, improve sale, purchase, sub-contract deal, in

shared services, business process outsourcing including Human Resource, accounting, IT Services and other business

processes, IT-enabled services, information technology enabled services including establishment of call centers, medical

transcription centet, data bank, Software Development data processing center or such other services which can be
rendered with the help of computers and IT.
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To Carry on the business of all types of services marketing, trading, distribution and consultancy in the area of other

software and systems, covering areas of general management (including Human Resource), enterprise management,

strategic management, financial, administrative, resource, reengineering, software design and development, Enterprises

Resource Planning, material resource Planning, Internet, Internet and WE related services, quality management,

Virtual market methodologies, information management and dissemination, all and every type of software and service

connected to computers and microprocessor based systems.

i.

ifi.

Vi.

Vii.

To engage in business activities related to Research and Development for drugs, pharmaceuticals, nutraceuticals
and biopharmaceuticals, medicines, diagnostics, drug discovery and drug development including genomics,
proteomics, pharmacology, bio- technology, bio-informatics, molecular biology, medicinal chemistry, organic and
inorganic chemistry, molecular drug design, computational chemistry, X-ray crystallography, process chemistry,
formulations, clinical and preclinical trials, toxicity study, Bio- equivalence and ADME studies, Pharmacokinetics
etc. and scale up of process know how, for the Company’s own purpose or contract work.

To apply for, purchase, acquire, sell, lease, dispose off, use for company’s own use or for others, import, export,
invent, protect, prolong, any secret formula, know-how, process, design, patent rights, licenses, protection and
concessions, manufacturing process for the manufacture of drugs, pharmaceuticals, chemicals, food products or of
any plant or equipment and other intellectual property rights and to spend money on experimenting, testing and
improving and patents, inventions, intellectual properties, rights which the company may acquire or propose to
acquire and develop.

To provide services and/or products to healthcare organizations, research institutions, patients and consumers.

To use information technology tools and techniques to work with existing chemical and biological data, information
as well as to generate information on the genomics and proteomics of living organs including human beings through
research and study.

To carry on the business of Manufacturer, Exporter, Importer, Whole Sale and Retail Sellers, Dealers in and to do
Research and Development products and its intermediates.

To carry on all types of activities in connection with designing, developing, updating and maintaining knowledge
bases for biological target identification and prioritization, lead identification and optimization for drug discovery
and development.

To ensure data management, compliance and International regulatory affairs for the foregoing objects.

To manufacture, blend, distill, extract, refine, formulate, acquire, process, cultivate, import, export, buy, sell, stock,
distribute, broker and generally to deal in:

a) All types of medicines-whether allopathic, homoeopathic, Ayurvedic, Unani or others for human and animal
use, intermediates, bulk drugs, Active Pharmaceutical Ingredients (API) and finished dosage forms for animal
and human use.

b) All types of chemicals, organic, inorganic, fine or biochemicals or any other intermediates, ingredients and
formulations and derivatives thereof and consumer products based thereon, pharmaceuticals, diagnostics, bio
pharmaceuticals, bio modulators, nutraceuticals, agrochemicals, acids, cosmetics, dyes, detergents, veterinary
products, fertilizers, herbicides, pesticides, rodenticides, insecticides, plant growth activators/ regulators, foods
products, food/feed additives etc.

c) All enzymes and other products from animal, microbial and plant sources, vegetable and herbal extracts.

d) Surgical instruments, injectibles, oils, perfumes, vaccines, hospital requisites, tinctures, extracts, capsules,
syrups, tablets, ointments, tonics, alkaloids, steroids, diagnostic products and equipments, appliances and
accessories.
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iil.

iil.

To do innovation, design, develop process and technology in respect of any of the above and subject the same to
commercial exploitation.

To grow, cultivate, plant, crush, utilise, manufacture, blend, distill, extract, refine, formulate, acquire, process,
bottle, pack, repack, preserve, import, export, buy, sell, stock, distribute, to act as brokers, contractors, sub-
contractors or agents for others and generally to deal in herbs and plants of every description and nature.

To establish laboratory and related infrastructure for the Research and development of products needed for
Company’s business and to do contract research and manufacturing.

To engage into all kinds of business activities related to research and development in all fields of pharmaceuticals
and life sciences including but not limited to genomics, pharmaceuticals, molecular discovery, drug development,
biotechnology, diagnostics, informatics services, data management, bio-equivalence studies, pharmacokinetics,
clinical trials, clinical researches, Active Pharmaceutical Ingredients and pharmaceuticals, and to render contract /
consultancy services and to do contract / toll manufacturing in all or any of the areas mentioned above or ancillary
or incidental thereto and healthcare services including medical transcription, insurance, out-patient care, hospitals
and emergency services.

To brew, distil, bottle, pack, can, preserve, dehydrate, manufacture, produce, blend, extract, refine, formulate,
compound, process, cultivate, import, export, buy, sell, stock, distribute, broker and generally to deal in:

a. Alcohol of all types including potable alcohol, industrial alcohol, extra neutral alcohol, absolute alcohol,
liquors of every description including without limitation, Indian made foreign liquors, country liquors, wines,
whiskies, gin, rum, brandy, spirits, beers, rectified spirits, whether produced from sugarcane juice, sugarcane
molasses, grains, fruits, hops, molasses from beetroot or any other cellulosic material;

b.  Products or by-products of all or any of the above whether intoxicating or not

To carry on all or any of the businesses at (a) and (b) above, either for its own benefit or on behalf of or as
contractors or agents of others, as exporters, importers, distillers, commission agents, contractors, warehousemen,
bottlers, bottle makers, bottle stopper makers, potters, manufacturers of and dealers in aerated and mineral waters
and other drinks, licensed victualers, beer house keepers, yeast dealers etc.

To grow, cultivate, pack, can, preserve, dehydrate, produce, compound, process, import, export, buy, sell, stock,
distribute, to act as brokers, contractors, sub-contractors or agents for others and generally to deal in porter, malt,
hops, corn, grain, meal yeast carbonic acid gas, fruits, herbs, vegetables, plants, grapes, mustard, pickles, sauces,
condiments of all kinds, cocoa, coffee, preserves, and all other commodities and things and by-products from all or
any of the above whether intoxicating or not.

To set up, promote, develop, encourage, organize, operate and maintain or assist in the formation of all or any kind

of infrastructure facilities and services including but not limited to the establishment of Special Economic Zone(s),
Free Trade Zone(s), Export Processing Zone(s), Industrial Estate(s), Information Technology Park(s), Software Park(s),
Biotechnology Park(s), Electronic Hardware Technology Park(s), Parks for bio and chemo informatics/clinical research/

chemistry services or any other such Zone/Park/Estate in any part of the country or abroad, in accordance with the

policies of the Government of Ind ia or any other Government or its department(s) or any agency or any regulatory

body formed in this regard and to undertake and carry on all such activities as may for the time being be permitted to be

carried on in such Zone(s)/Park(s)/Estate(s) or other infrastructure facilities including but not limited to the following :

i)

To undertake, construct, re-construct, build, erect, fabricate, develop, organize, re-organize, maintain, operate,
alter, improve, repair, decorate, establish, furnish, buy, sell, own, let, sub-let, take or give on hire or lease, acquire,
demolish, dispose of, exchange, transfer or otherwise deal in:
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(a) houses, lands, plots, buildings, hereditaments, flats, recreational centers, parks and gardens, hotels, cinema
halls, multiplexes, shopping malls, markets, commercial establishments, factories, godowns, warehouses,
structures and immovable properties of any tenure or description;

(b) infrastructure facilities including docks, harbours, wharves, canals, water courses, reservoirs, embankments,
irrigation, reclamations, railways, roadways, tramways and other transport systems, drainage and other
sanitary works, roads, highways, bridges, tunnels, barrages, fly- overs, airports, airways, cargo movement and
management systems, cargo handling equipments, ports, industrial parks, water supply projects, irrigation
projects, inland water ways and inland ports, water treatment systems, solid waste management systems,
sanitation and sewerage systems and any other public facilities of a similar nature;

(c) all essential infrastructural inputs as may be necessary Including installations of water, gas, electric and other
supply works;

(d) any project for acquiring/providing telecommunication services, security services and other services of similar
kind or nature;

ii) To organize, undertake and carry on the business of contract builders, earth-work, masonry and general
construction contractors and haulers;

iii) To sell, lease or otherwise transfer properties on such terms as may be decided and to carry on business as estate
agents and estate managers and to collect rents, repair, look after and manage immovable properties of or for any
persons, firms and companies, governments and States as well as of this Company;

iv) To render consultancy and / or other services or to enter into any arrangement by way of turnkey project or
otherwise involving the supply of technical, civil, financial, administrative or for any other such matter in relation
to setting up of Special Economic Zone(s), Information Technology Park(s), Software Park(s), Industrial Estate(s)
or any other such Zone/Park/Estate.

RATIONALE FOR THE SCHEME

The Rationale for the Scheme, as also its benefits, are as follows:

5.1

52

5.3

5.4

The API Business and the Formulations Business require different leadership skills and focus. Currently, both
businesses are housed in the Transferor Company, where the leadership is better suited and capable of handling
and nurturing the formulation side of the business including specialty pharmaceuticals. The API Business is more
oriented toward synthetic and medicinal chemistry and hence, attention is diverted from the Transferor Company’s
core pharmaceuticals business. Accordingly, separation of the API Business will help the Transferor Company
increase focus on core pharmaceutical business;

Further, the transfer of the API Business to the Transferee Company (where there is a focused leadership team to
drive the synthetic and medicinal chemistry business operations of the group) along with the contract development
and manufacturing operations (“CDMO”) will not adversely impact customer needs or the API Business interests of
the group, on the contrary, it will create synergies and efficiencies since the business will be driven by the leadership
team directly responsible for the relevant business. This may enable cross leveraging of relevant customer relationship
exiting at different places.

Creation of a separate, distinct and focussed entity housing the API Undertaking leading to greater operational and
administrative efficiencies for the API Undertaking;

Segregation of the API business by Transferor Company and transfer & vesting of the same into the Transferee
Company will ensure required depth and focus on each of the businesses and adoption of strategies necessary for
the growth of the respective businesses;
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5.5 Unlocking of value for the shareholders of the Transferor Company by transfer of the API Undertaking, which

would enable optimal exploitation, monetization and development of the Residual Undertaking by attracting

focused investors, joint venture partners and strategic partners having the necessary ability, experience and interests

in this sector and by allowing pursuit of inorganic and organic growth opportunities in such businesses; and

5.6 Enabling the business and activities to be pursued and carried on with greater focus and attention through two

separate companies each having its own separate administrative set up and dedicated management.

SALIENT FEATURES OF THE SCHEME OF ARRANGEMENT

The salient features of the Scheme of Arrangement are as under:

1. TRANSFER AND VESTING OF THE API UNDERTAKING INTO THE TRANSFEREE COMPANY

1.1

Upon the Effective Date and with effect from the Appointed Date, the API Undertaking of the Transferor
Company, together with its rights, benefits, interests and obligations therein, shall, in accordance with Section
2(19AA) of the Income Tax Act, 1961 (‘IT Act’) and Sections 230 to 232 and other applicable provisions of
the Act, stand demerged and be transferred and vested in the Transferee Company, on a going concern basis,
without any requirement of any further act, instrument or deed so as to become as and from the Appointed
Date, the undertaking of the Transferee Company, and to vest in the Transferee Company, all the Assets,
Intellectual Property, Liabilities, rights, title, interest or obligations of the API Undertaking therein, in the
manner described hereunder.

2. TRANSFER OF ASSETS

2.1

2.2

2.3

24

Upon the Effective Date and with effect from the Appointed Date, all Assets that are movable or intangible
in nature, as identified and applicable or are otherwise capable of transfer by manual or constructive delivery
or by endorsement and delivery, shall stand transferred to and vested in the Transferee Company and shall
become the property and an integral part of the Transferee Company (to the extent permissible under
Applicable Law) without any further act, instrument or deed. The vesting pursuant to this Clause 2.1 shall be
deemed to have occurred by manual or constructive delivery or by endorsement and delivery, as appropriate
to the property being vested and title to the property shall be deemed to have been transferred accordingly to
the Transferee Company.

Upon the Effective Date and with effect from the Appointed Date, all movable Assets, other than those
specified in Clause 2.1 above, including cash and cash equivalents, sundry debtors, outstanding loans and
advances, if any, recoverable in cash or in kind or for value to be received, inter corporate deposits and
receivables between companies, bank balances and deposits, if any, with government, semi-government, local
and other authorities and bodies, customers and other persons shall without any requirement of any further
act, instrument or deed become the property of the Transferee Company.

Upon the Effective Date and with effect from the Appointed Date, all lease or license or rent agreements
pertaining to the API Undertaking, entered into by the Transferor Company with various landlords, owners
and lessors in connection with the use of the Assets, together with security deposits, shall stand automatically
transferred in favour of the Transferee Company on the same terms and conditions, subject to Applicable Law,
without any further act, instrument or deed. The Transferee Company shall continue to pay rent amounts as
provided for in such agreements and shall comply with the other terms, conditions and covenants thereunder
and shall also be entitled to refund of security deposits paid under such agreements by the Transferor
Company.

Upon the Effective Date and with effect from the Appointed Date, all Intellectual Property, as identified and
applicable pertaining to the API Undertaking, shall without any requirement of any further act, instrument
or deed, stand transferred to and vested in the Transferee Company. This Scheme shall serve as a requisite
consent for use and transfer of such Intellectual Property without requiring the execution of any further deed
or document, so as to transfer the said Intellectual Property in favour of the Transferee Company.

14



2.5

2.6

2.7

2.8

Upon the Effective Date and with effect from the Appointed Date, the Transferor Company agrees to execute
and deliver at the request of the Transferee Company, all papers and instruments required in respect of the
Intellectual Property, as identified and applicable, to vest such rights, title and interest in the name of the
Transferee Company and in order to update the records of the respective registries to reflect the name and
address of the Transferee Company as the owner of such Intellectual Property.

Upon the Effective Date and with effect from the Appointed Date, in relation to Assets, if any, which require
separate documents for vesting in the Transferee Company, or which the Transferor Company and/ or the
Transferee Company otherwise desire to be vested separately, the Transferor Company and the Transferee
Company will execute such deeds, documents or such other instruments, if any, as may be mutually agreed.

Upon the Effective Date and with effect from the Appointed Date, all Assets acquired by the Transferor
Company after the Appointed Date and prior to the Effective Date for operation of the API Undertaking
shall be deemed to have been acquired for and on behalf of the Transferee Company and shall also stand
transferred to and vested in the Transferee Company.

Upon the Effective Date and with effect from the Appointed Date, the past track record of the Transferor
Company relating to the API Undertaking, including without limitation, the profitability, experience,
credentials and market share, shall be deemed to be the track record of the Transferee Company for all
commercial and regulatory purposes including for the purposes of eligibility, standing, evaluation and
participation of the Transferee Company in all existing and future bids, tenders, contracts and incentive
schemes of all ministries, authorities, agencies and clients.

TRANSFER OF LIABILITIES

3.1

3.2

3.3

34

3.5

Upon the Effective Date and with effect from the Appointed Date, all Liabilities (more particularly described
in Clause 1.5(viii) of Part A of the Scheme) shall stand transferred, or be deemed to have been transferred to
the Transferee Company so as to become from the Appointed Date, the Liabilities of the Transferee Company
and the Transferee Company undertakes to meet, discharge and satisfy the same.

It is hereby clarified that, unless expressly provided for, it shall not be necessary to obtain the consent of any
third party or other person who is a party to any contract or arrangement by virtue of which such Liabilities
have arisen, in order to give effect to the provisions of Clause 3.

Where any of the Liabilities on the Appointed Date have been discharged by the Transferor Company after
the Appointed Date and prior to the Effective Date, such discharge shall be deemed to have been for and on
behalf of the Transferee Company.

Upon the Effective Date and with effect from the Appointed Date, all loans raised and used, and Liabilities
incurred, if any, by the Transferor Company after the Appointed Date, but prior to the Effective Date, for the
API Undertaking shall be deemed to be transferred to, and discharged by the Transferee Company.

Thevesting of the API Undertaking as aforesaid, shall be subject to the existing securities, charges, hypothecation
and mortgages, if any, subsisting in relation to any loans or borrowings of the API Undertaking, provided
however, any reference in any security documents or arrangements to which the Transferor Company is a
party, wherein the Assets of the API Undertaking have been or are offered or agreed to be offered as securities
for any financial assistance or obligations, shall be construed as a reference to only the Assets pertaining to
the API Undertaking as are vested in the Transferee Company as per this Scheme, to the end and intent that
any such security, charge, hypothecation and mortgage shall not extend or be deemed to extend to any of the
other Assets of the Transferor Company or any of the Assets of the Transferee Company. Provided further,
that the securities, charges, hypothecation and mortgages (if any subsisting) over and in respect of the Assets
or any part thereof of the Transferee Company shall continue with respect to such Assets or part thereof and
this Scheme shall not operate to enlarge such securities, charges, hypothecation and mortgages.
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3.6

Upon the Effective Date, the borrowing limits of the Transferee Company shall, without any requirement of
any further act or deed, stand enhanced by an amount being the aggregate of the Liabilities pertaining to the
API Undertaking which are being transferred to the Transferee Company pursuant to this Scheme and the
Transferee Company shall not be required to pass any separate resolution in this regard.

4. CONTRACTS, DEEDS, BONDS AND OTHER INSTRUMENTS.

4.1

4.2

4.3

4.4

Upon the Effective Date and with effect from the Appointed Date and subject to the provisions of this Scheme,
all contracts, deeds, bonds, agreements entered into with various persons including independent consultants,
subsidiaries/associate/joint venture companies and other shareholders of such subsidiaries/ associate/
joint venture companies, arrangements and other instruments of whatsoever nature in relation to the API
Undertaking, to which the Transferor Company is a party or to the benefit of which the Transferor Company
may be eligible, and which are subsisting or have effect immediately before the Effective Date, shall continue
in full force and effect on or against or in favour of, as the case may be, of the Transferee Company and may be
enforced as fully and effectually as if, instead of the Transferor Company, the Transferee Company had been
a party or beneficiary or obligee thereto or thereunder.

Without prejudice to the other provisions of this Scheme and notwithstanding that the vesting of the API
Undertaking with the Transferee Company occurs by virtue of this Scheme itself, the Transferee Company
may, at any time after the Effective Date in accordance with the provisions hereof, if so required, under any
Applicable Law or otherwise, execute deeds, confirmations or other writings or arrangements with any party to
any contract or arrangement to which the Transferor Company is a party or any writings as may be necessary
to be executed merely in order to give formal effect to the above provisions. The Transferor Company will, if
necessary, also be a party to the above. The Transferee Company shall, under the provisions of this Scheme, be
deemed to be authorized to execute any such writings on behalf of the Transferor Company and to carry out
or perform all such formalities or compliances referred to above on the part of the Transferor Company to be
carried out or performed.

Without prejudice to the generality of the foregoing, it is clarified that upon the Effective Date and with
effect from the Appointed Date, all consents, agreements, permissions, all statutory or regulatory licenses,
certificates, insurance covers, clearances, authorities, powers of attorney given by, issued to or executed in
favour of the Transferor Company in relation to the API Undertaking shall stand transferred to the Transferee
Company as if the same were originally given by, issued to or executed in favour of the Transferee Company,
and the Transferee Company shall be bound by the terms thereof, the obligations and duties thereunder,
and the rights and benefits under the same shall be available to the Transferee Company. In so far as the
various incentives, subsidies, schemes, special status and other benefits or privileges enjoyed, granted by any
governmental body, local authority, or by any other person, or availed by the Transferor Company in relation
to the API Undertaking are concerned, the same shall vest with and be available to the Transferee Company
on the same terms and conditions as applicable to the Transferor Company, as if the same had been allotted
and/ or granted and/ or sanctioned and/ or allowed to the Transferee Company.

Upon the Effective Date and with effect from the Appointed Date, all the resolutions, if any, of the Transferor
Company which are valid and subsisting on the Effective Date, shall continue to be valid and subsisting and
be considered as the resolutions of the Transferee Company to the extent such resolutions pertain to the API
Undertaking, and, if any such resolutions have an upper monetary or any other limits imposed under the
provisions of the Act, then the said limits shall apply mutatis mutandis to such resolutions and shall constitute
the aggregate of the said limits in the Transferee Company.
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5. PERMIT

5.1

5.2

All governmental approvals and other consents, permissions, quotas, rights, authorisations, entitlements,
no-objection certificates and licenses, including those relating to tenancies, privileges, powers and facilities
of every kind and description of whatsoever nature, to which the Transferor Company is a party or to the
benefit of which the Transferor Company may be entitled to use and which may be required to carry on the
operations of the API Undertaking, and which are subsisting or in effect immediately prior to the effectiveness
of this Scheme, shall be, and remain, in full force and effect in favour of the Transferee Company and may be
enforced as fully and effectually as if, the Transferee Company had been a party, a beneficiary or an obligee
thereto.

The Transferee Company shall be entitled to undertake and carry out the business pertaining to the API
Undertaking pursuant to the effectiveness of this Scheme on its own account, pending the transfer of any
approvals and other consents, registrations, permissions, quotas, rights, authorisations, entitlements, no-
objection certificates and licenses, privileges, powers and facilities of every kind and description, that may be
required under Applicable Law in the name of the Transferee Company and would be entitled to make any
applications, requests and the like in this regard.

6. EMPLOYEES

6.1

6.2

6.3

Upon the Effective Date, the employees of the API Undertaking as on the Effective Date, shall be deemed
to have become employees of the Transferee Company, without any interruption of service and on the basis
of continuity of service and on the same terms and conditions as those applicable to them with reference to
the Transferor Company as on the Effective Date. The services of such employees, if any, with the Transferor
Company up to the Effective Date shall be taken into account for the purposes of all benefits to which the
employees, may be eligible under Applicable Law.

Upon the Effective Date, all contributions to funds and schemes in respect of provident fund, employee state
insurance contribution, gratuity fund, superannuation fund, staft welfare scheme or any other special schemes
or benefits created or existing for the benefit of the employees of the API Undertaking, if any, shall be made
by the Transferee Company in accordance with the provisions of such schemes or funds and Applicable Law.

The existing provident fund, employee state insurance contribution, gratuity fund, superannuation fund, the
staff welfare scheme and any other schemes or benefits created by the Transferor Company for the employees
of the API Undertaking, shall be continued on the same terms and conditions and be transferred to the
existing provident fund, employee state insurance contribution, gratuity fund, superannuation fund, staft
welfare scheme, etc., being maintained by the Transferee Company without any requirement of any separate
act or deed/approval. In relation to the employees of the API Undertaking, for whom the Transferor Company
is making contributions to the government provident fund, the Transferee Company shall stand substituted
for the Transferor Company, for all purposes whatsoever, including relating to the obligation to make
contributions to the said fund in accordance with the provisions of such fund, bye laws, etc. in respect of such
employees.

7. CONTINUATION OF LEGAL PROCEEDINGS

7.1

Upon the Effective Date, all legal or other proceedings (including before any statutory or quasi-judicial
authority or tribunal) by or against the Transferor Company, whether pending on the Appointed Date, or
which may be instituted any time in the future (irrespective of whether they relate to periods on or prior to
the Appointed Date) and in each case relating to the API Undertaking (“Proceeding(s)”) shall be continued
and enforced by or against the Transferee Company after the effectiveness of this Scheme, to the extent
legally permissible. To the extent such Proceedings cannot be taken over by the Transferee Company, such
proceedings shall be pursued by the Transferor Company as per the instructions of and entirely at the costs
and expenses of the Transferee Company.
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7.2

7.3

7.4

If any Proceedings are initiated or carried on against the Transferor Company in respect of the matters referred
to in Clause 7.1 above, it shall defend the same in accordance with the advice of the Transferee Company
and at the cost of the Transferee Company, and the latter shall reimburse, indemnify and hold harmless the
Transferor Company against all liabilities and obligations incurred by the Transferor Company in respect
thereof.

If any Proceeding(s) is/ are pending, the same shall not abate, be discontinued or in any way be prejudicially
affected by reason of this Scheme and the proceedings may be continued, prosecuted and enforced, by or
against the Transferee Company in the same manner and to the same extent as they would or might have been
continued, prosecuted and enforced by or against the Transferor Company, as if this Scheme had not been
made.

Any difference or difficulty as to whether any specific legal or other proceedings relates to the API Undertaking,
shall be mutually decided between the Board of Directors of the Transferor Company and the Transferee
Company and such mutual decision shall be conclusive and binding on the Transferor Company and the
Transferee Company.

TREATMENT OF TAXES

8.1

8.2

8.3

8.4

8.5

8.6

Upon the Effective Date and with effect from the Appointed Date, all taxes and duties payable by the Transferor
Company (including under the IT Act, Customs Act, 1962, Central Excise Act, 1944, state sales tax laws, State
excise Acts, Central Sales Tax Act, 1956, value added tax/ service tax, goods and services tax laws and all other
Applicable Laws), accruing and relating to the API Undertaking from the Appointed Date onwards, including
but not limited to tax deducted at source, tax collected at source any refund and claims shall, for all purposes,
be treated as tax deducted at source or tax collected at source, refunds and claims, as the case may be, of the
Transferee Company.

Upon the Effective Date and with effect from the Appointed Date, all unutilized credits and exemptions,
benefit of carried forward losses, unabsorbed depreciation and other statutory benefits, including in respect of
income tax (including but not limited to tax deducted at source, tax collected at source, tax credit, minimum
alternative tax credits, foreign tax credits etc.), Goods and service tax input tax credits, cenvat, customs, value
added tax, sales tax, service tax etc. relating to the API Undertaking to which the Transferor Company is
entitled to shall be available to and vest in the Transferee Company, without any requirement of any further
act or deed.

Upon this Scheme becoming effective, the Transferor Company and the Transferee Company are permitted to
revise and file their respective income tax returns, withholding tax returns, including tax deducted at source
certificates, sales tax/value added tax returns, service tax returns, Goods and service tax returns and other tax
returns for the period commencing on and from the Appointed Date, and to claim refunds/credits, pursuant
to the provisions of this Scheme.

The Board of Directors of the Transferor Company and the Transferee Company shall be empowered to
determine if any specific tax liability or any tax proceeding relates to the API Undertaking and whether the
same would be transferred to the Transferee Company.

Upon this Scheme becoming effective, any tax deposited, certificates issued or returns filed by the Transferor
Company relating to the API Undertaking shall continue to hold good as if such amounts were deposited,
certificates were issued and returns were filed by the Transferee Company.

All the expenses incurred by the Transferor Company and the Transferee Company in relation to the demerger
of the API Undertaking, including stamp duty expenses, if any, shall be allowed as deduction to the Transferor
Company and the Transferee Company in accordance with Section 35DD of the IT Act over a period of 5
years beginning with the previous year in which this Scheme becomes effective.
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10.

8.7

8.8

Any refund under the tax laws due to the Transferor Company pertaining to the API Undertaking consequent
to the assessments made on the Transferor Company and for which no credit is taken in the accounts as
on the date immediately preceding the Appointed Date shall belong to and be received by the Transferee
Company. The relevant authorities shall be bound to transfer to the account of and give credit for the same to
the Transferee Company upon the passing of the orders on this Scheme by the NCLT upon relevant proof and
documents being provided to the said authorities.

The Transferor Company may be entitled to various incentive schemes and pursuant to this Scheme, it is
declared that the benefits under all such schemes and policies pertaining to the API Undertaking shall stand
transferred to and vested in the Transferee Company and all benefits, entitlements and incentives of any
nature whatsoever including benefits under the income tax, Central and State excise, sales tax, VAT, service
tax, goods and services tax, Foreign trade policy, exemptions, concessions, remissions, subsidies and other
incentives in relation to the API Undertaking, to the extent statutorily available, shall be claimed by the
Transferee Company.

SAVING OF CONCLUDED TRANSACTIONS

9.1

The transfer of Assets and Liabilities to, and the continuance of proceedings by or against, the Transferee
Company shall not affect any transaction or proceedings already concluded by the Transferor Company on
or before the Appointed Date and after the Appointed Date till the Effective Date, to the end and intent that
the Transferee Company accepts and adopts all acts, deeds and things done and executed by the Transferor
Company in respect thereto as done and executed on behalf of itself.

CONDUCT OF BUSINESS

10.1

10.2

10.3

10.4

Subject to the effectiveness of this Scheme, with effect from the Appointed Date and upto and including the
Effective Date:

(i) the Transferor Company undertakes to carry on and shall be deemed to carry on all businesses and
activities and stand possessed of the Assets of the API Undertaking, for and on account of and in trust for
the Transferee Company; and

(ii) all income, receipts, profits accruing to the Transferor Company and attributable to the API Undertaking
and all taxes thereon or Liabilities or losses arising or incurred by it with respect to the API Undertaking
shall, for all purposes, be treated as and deemed to be the income, expenses, payments, profits, Liabilities,
taxes or losses, as the case may be, of the Transferee Company.

Subject to the effectiveness of this Scheme, with effect from the date of approval of this Scheme by the Board
of Directors of the Transferor Company and the Transferee Company, and up to and including the Effective
Date, the Transferor Company shall carry on the business of the API Undertaking with reasonable diligence
and business prudence and in the same manner as it had been doing hitherto.

The Transferee Company shall also be entitled, pending the effectiveness of this Scheme, to apply to the central
government, state government, and all other agencies, Government departments and statutory authorities
concerned, wherever necessary, for such consents, approvals and sanctions which the Transferee Company
may require including the registration, approvals, licenses, exemptions, reliefs, etc., as may be required/
granted under any Applicable Law for carrying on the business of the API Undertaking.

It is hereby clarified that if any Assets (including but not limited to any estate, rights, title, interest in or
authorities relating to such Assets) which the Transferor Company owns, any Liabilities and/ or any contract,
deeds, bonds, agreements, schemes, arrangements or other instruments of whatsoever nature (“Contracts”)
in relation to the API Undertaking to which the Transferor Company is a party, have not been transferred
to the Transferee Company, the Transferor Company shall hold such Asset, Liabilities and/ or Contracts, as
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11.

12.

13.

10.5

the case may be, in trust for the benefit of the Transferee Company till the time such Assets, Liabilities and/
or Contracts are duly transferred to the Transferee Company and to this end, the Transferor Company shall
render all necessary assistance to and fully cooperate with, the Transferee Company with respect to such
Assets, Liabilities and/ or Contracts by the Transferee Company.

Unless otherwise specified in this Scheme, if there are any assets, liabilities, contracts, properties, services and/
or resources which are utilized by the API Undertaking and the Residual Undertaking or which are shared
between or are common to both the aforesaid undertakings, the Board of Directors of the Companies shall be
empowered to take appropriate decisions for allocation of such shared/ common assets, liabilities, contracts,
properties, services and/ or resources and the Companies shall be permitted to enter into appropriate
arrangements for the continued utilization of such common/ shared assets, liabilities, contracts, properties,
services and/ or resources, as the case may be, upon mutually agreed terms.

CONSIDERATION

11.1

No shares will be issued by the Transferee Company to the shareholders of the Transferor Company pursuant
to this Scheme since the shareholders of the Transferor Company (i.e. Jubilant Pharma Limited along with its
nominee(s)) is a wholly-owned subsidiary of the Transferee Company.

REDUCTION OF SECURITIES PREMIUM

12.1.

12.2.

12.3.

Further to Clause 14 of Part B of the Scheme, the adjustment equal to the book values of the API Undertaking
as per Clause 14.1(i) of the Scheme shall be made, first in the capital reserve to the extent available and
residual balance, if any, in the securities premium under the head “Other Equity” of the Transferor Company,
and such consequential capital reduction shall be effected as an integral part of this Scheme itself, and not
under a separate procedure in terms of Section 52(1) read with Section 66 of the Act, and the order of the
NCLT sanctioning this Scheme shall be deemed to be an order under Section 66 of the Act, or any other
applicable provisions, confirming the reduction. The consent of the shareholders of the Transferor Company
and the Transferee Company to this Scheme shall be deemed to be the consent of its shareholders for the
purpose of effecting the reduction under the provisions of Section 52(1) read with Section 66 of the Act as
well and no further compliances would be separately required.

The Transferor Company shall not be required to add the words “and reduced” as a suffix to its name
consequent upon the reduction of capital under Clause 12.1 of Part B of the Scheme.

The reduction of capital of the Transferor Company, as above, does not involve any diminution of liability in
respect of any unpaid share capital or payment to any shareholder of any paid-up share capital or payment in
any other form.

RESIDUAL UNDERTAKING OF THE TRANSFEROR COMPANY

13.1

13.2

The Transferee Company shall have no right, claim, interest or obligation in relation to the Residual Undertaking
and all assets, liabilities, rights, title, interest or obligations thereto shall remain with, and continue to be that
of the Transferor Company.

All legal, taxation and other proceedings whether civil or criminal (including before any statutory or quasi-
judicial authority or tribunal) by or against the Transferor Company under any statute, whether pending on
the Effective Date or which may be instituted at any time thereafter, and in each case pertaining to the Residual
Undertaking shall be continued and enforced by or against the Transferor Company after the Effective Date.
The Transferee Company shall in no event be responsible or liable in relation to any such legal or other
proceeding against the Transferor Company.
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13.3 Without prejudice to this Scheme, with effect from and beyond the Effective Date, the Transferor Company:

(i) shall be deemed to have been carrying on and to be carrying on all the business and activities relating to
the Residual Undertaking for and on its own behalf; and

(ii) all profits accruing to the Transferor Company thereon or losses arising or incurred by it relating to the
Residual Undertaking shall for all purposes be treated as the profits or losses, as the case may be, of the
Transferor Company.

14. ACCOUNTING TREATMENT IN THE BOOKS OF THE TRANSFEROR COMPANY

14.1 Upon this scheme coming into effect on the Effective Date, and with effect from the Appointed Date, the
Transferor Company shall account for the demerger of the API Undertaking in its books of accounts in
accordance with the Indian Accounting Standards (Ind-AS) prescribed under Section 133 of the Act, as
notified under the Companies (Indian Accounting Standard) Rules, 2015, as may be amended from time to
time and generally accepted accounted principles as under:

(i) The Transferor Company shall reduce the book values of assets and liabilities of the API Undertaking as at
the close of business on the day immediately preceding the Appointed Date in its books of accounts; and

(if) Upon this scheme coming into effect on the Effective Date, the Transferor Company shall make an
adjustment equal to the book values of the API Undertaking as per clause (i) above, in the Retained
Earnings/Capital Reserve under the head “Other Equity”.

15. ACCOUNTING TREATMENT IN THE BOOKS OF THE TRANSFEREE COMPANY

15.1 Upon this scheme coming into effect on the Effective Date and with effect from the Appointed Date, the
Transferee Company shall account for the demerger and vesting of the API Undertaking with the Transferee
Company in its books of accounts in accordance with the Indian Accounting Standards (Ind-AS) prescribed
under Section 133 of the Act, as notified under the Companies (Indian Accounting Standard) Rules, 2015, as
may be amended from time to time and generally accepted accounted principles as under:

(i) The Transferee Company shall record the Assets and Liabilities of the API Undertaking vested in it
pursuant to this scheme at the respective book values appearing in the books of accounts of the Transferor
Company;

(ii) The loans and advances or payables or receivables or arrangement of any kind, held inter se, if any, shall
stand cancelled; and

(iii) The difference between the book value of Assets and Liabilities as recorded under the clause (i) above and
after considering the cancellation of inter-company balances in accordance with clause (ii) above, shall be
recorded as Capital Reserve.

DIRECTORS, PROMOTERS AND KEY MANAGERIAL PERSONNEL:

i)  The Scheme would not have any effect on the Directors or Key Managerial Personnel of the Applicant Companies.
The Scheme is not intended, in any manner, to have any beneficial effect on the material interest, if any, of the
Directors of the Applicant Companies, except to the extent of their shareholdings, if any.

ii) 'The details of the present Directors and the Key Managerial Personnel (KMPs) of the Applicant Companies and
shareholding pattern are as follows:
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As on date, list of Promoters and Directors of the Transferor Company

Gurdeepsingh Sood

Sr. No. Name Promoter/ Director |Residential/ Registered Office Address

1 |Jubilant Pharma Limited |Promoter 80 Robinson Road, #02-00, Singapore 068898

2 | Ms. Sudha Pillai Director D-241, Second Floor, Sarvodaya Encalve,
New Delhi - 110017

3 |Mr. Arvind Chokhany Director 402, Dosti Ambrosia, Dosti Acres, Wadala East,
Mumbai Antop Hill, Mumbai, Maharashtra, 400037

4 |Mr. Pramod Yadav Director 1869 Field Stone Ln, Yardley PA 19067 6475, USA

5 |Mr. Anant Pande Director A-3/610 Towers Silver City, Sector 93, Dadri,
Noida, U.P.- 201304

6  |Mr. Christopher Stanley | Director 490 Foothill Rd, Bridgewater, New Jersey -

Krawtschuk 088072254 United States
7 Mr. Jasdeepsingh Whole-time Director |201, Challengers Tower No. 1, Behind Thakur

Cinema, Thakur Village, Kandivali East, Mumbai,
Maharashtra- 400101

As on date, list of Promoters and Directors of the Transferee Company

Sr. No.|Name Promoter/ Director |Residential/ Registered Office Address
1 |Mr. Shyam Sunder Bhartia | Chairman and 27 Claymore Road # 04-02, The Claymore, Singapore
Promoter 229544
2 Mr. Hari Shanker Bhartia | Co-chairman and 2, Amrita Shergill Marg, New Delhi - 110003, India
Managing Director
and Promoter
3 |Mr.S. Sridhar Director D-905, Ashok Towers, Dr. S.S. Rao Road, Parel,
Mumbai - 400012, India
4 | Ms. Sudha Pillai Director D-241, 2nd Floor, Sarvodaya Enclave, New Delhi -
110017, India
5 Dr. Ashok Misra Director 68, Adarsh Vista, Basavanagar, Bangalore — 560037,
India
6 Mr. Sushil Kumar Director D-91, The Pinnacle, DLF Phase-V, Opp., DLF Golf
Roongta Course Gurgaon - 122009, Haryana, India
7  |Mr. Vivek Mehra Director B-314 New Friends Colony New Delhi -110065, India
8. |Mr. Arun Seth Director A-7 Geetanjali Enclave, South Delhi, New Delhi -
110017, India
9. |Mr. Priyavrat Bhartia Director 19, Friends Colony (West), New Delhi - 110065,

India
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Sr. No.| Name Promoter/ Director |Residential/ Registered Office Address
10. |[Mr. Arjun Shanker Director 2, Amrita Shergill Marg, New Delhi - 110003, India
Bhartia
11. | Mr. Pramod Yadav Director 1869 Fieldstone Lane, Yardley, PA 19067, USA
12. |Mr. Arvind Chokhany Group Chief 402, Dosti Ambrosia, Dosti Acres, Wadala East,
Financial Officer and | Mumbai - 400037, Maharashtra
Whole-time Director

As on date, Shareholding Pattern of the Transferor Company

Sr. No. Particulars No. of Equity Shares of face % Holding
value of Rs. 10 each
A. Promoter and Promoter Group

1 Jubilant Pharma Limited 25,79,659 100.00

2 Jubilant Pharma Limited 1 0.00
jointly with Mr. Arun Kumar Sharma

3 Jubilant Pharma Limited 1 0.00
jointly with Mr. Sanjay Das

4 Jubilant Pharma Limited 1 0.00
jointly with Mr. Nikhil Bihari Pandey

5 Jubilant Pharma Limited 1 0.00
jointly with Mr. Anuj Jain

6 Jubilant Pharma Limited 1 0.00
jointly with Mr. Tushar Gupta

7 Jubilant Pharma Limited 1 0.00
jointly with Mr. Nikhil Jain

B. Public - -
Total 2,579,665 100.00

As on date, Shareholding Pattern of the Transferee Company
Sr. No. Particulars No. of Equity Shares of face % Holding
value of Re. 1 each
A. Promoter and Promoter Group

1 Mr. Shyam Sunder Bhartia 13,99,925 0.88

2 Mr. Hari Shanker Bhartia 3,60,885 0.23

3 Ms. Kavita Bhartia 10,285 0.01
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Sr. No. Particulars No. of Equity Shares of face % Holding
value of Re. 1 each

4 Mr. Priyavrat Bhartia 3,085 0.00
5 Mr. Shamit Bhartia 1,29,245 0.08
6 Jaytee Private Limited 7,600 0.00
7 Nikita Resources Private Limited 35,04,540 2.20
8. SPB Trustee Company Private Limited & SS 3,26,86,161 20.52

Trustee Company Private Limited (jointly on
behalf of Shyam Sunder Bhartia Family Trust

9. HSB Trustee Company Private Limited & HS 3,02,57,475 19.00
Trustee Company Private Limited (jointly on
behalf of Hari Shanker Bhartia Family Trust)

10. |MAV Management Advisors LLP 50,11,400 3.15
11.  |Jubilant Enpro Private Limited 21,16,000 1.33
12. Miller Holdings Pte. Limited 52,30,455 3.28
13. Jubilant Consumer Private Limited - 0.00
14. Jubilant Advisors LLP - 0.00
15.  |Torino Overseas Limited - 0.00
16. |Cumin Investments Limited - 0.00
17.  |Rance Investment Holdings Limited - 0.00
18. | VAM Holdings Limited - 0.00
Total (A) 8,07,17,056 50.68
B. Non Promoter Shareholding 7,85,64,083 49.32
Total 15,92,81,139 100.00

STATEMENT DISCLOSING DETAILS OF SCHEME OF ARRANGEMENT AS PER SUB-SECTION 3 OF
SECTION 230 OF THE COMPANIES ACT, 2013 READ WITH RULE 6 OF THE COMPANIES (COMPROMISES,
ARRANGEMENTS AND AMALGAMATIONS) RULES 2016

Sr. | Particulars Jubilant Generics Limited Jubilant Pharmova Limited
No. (Transferor Company) (Transferee Company)

i Details of the order of the NCLT directing the calling, convening and conducting of the meeting:

A Date of the order Order dated November 15, 2021
B Date, time and venue of the - Saturday, January 15, 2022 at 4.00
meeting p.m. at Bhartiagram, Gajraula,
District Amroha - 244223, Uttar
Pradesh (India)
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Sr. | Particulars Jubilant Generics Limited Jubilant Pharmova Limited
No. (Transferor Company) (Transferee Company)
ii | Details of the Companies
A | Corporate Identification Number | U24100UP2013FLC060821 L24116UP1978PLC004624
(CIN)
B Permanent Account Number AADCJ2401L AABCV0200H
(PAN)
C Name of Company Jubilant Generics Limited Jubilant Pharmova Limited
D Date of incorporation November 25, 2013 June 21, 1978
E Type of Company Limited company Limited company
F | Registered Office Address and | Address: Plot 1A, Sector 16A, | Address: Bhartiagram Gajraula,
E-mail address Institutional Area, Noida, Gautam | District Amroha - 244223, Uttar
Buddha Nagar, Uttar Pradesh - | Pradesh, India
201301 Email: investors@jubl.com
Email: Shwetank.Tiwari@jubl.com
G | Summary of main objects as per | The Transferor Company is|The Transferee Company is

the Memorandum of Association;
and main business carried on by
the Company

primarily engaged in the following
businesses:

a) Manufacture, sale,
distribution, marketing and
supply of APIs, including from
its manufacturing facility at
Nanjangud, Karnataka and
conducting
development in relation to
APIs through its research
and development centers in
Nanjangud, Karnataka and
Noida, Uttar Pradesh.

research  and

b) Manufacture and supply of
dosage formulations (solid
and injectables), including
from its manufacturing facility
at  Roorkee, Uttarakhand
and also including trading
of such dosage formulations
(solid and injectables), India
Branded Pharmaceuticals
(IBP) business, conducting
research and development in
respect of its Formulations
Business at its research and
development centers in Noida,
Uttar Pradesh.

currently engaged in the businesses
of providing management services
and is also inter alia, engaged in the
following businesses, through its
direct and indirect, wholly-owned
subsidiaries, including Jubilant
Pharma Limited:

(i) ManufactureandsupplyofAPIs,
solid dosage
radiopharmaceuticals,
allergy therapy products and
contract
sterile injectables and non-
sterile products through 6
manufacturing facilities that
cater to all the regulated
markets including the USA,
Europe and other geographies
and a network of over 48
radiopharmacies in the United
States;

formulations,

manufacturing of

(ii) Drug discovery and
development solutions
business  which  provides
proprietary in-house

innovation and collaborative
research and partnership for
out-licensing; and
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Sr. | Particulars Jubilant Generics Limited Jubilant Pharmova Limited
No. (Transferor Company) (Transferee Company)

(iii) Undertaking preclinical
research and development
and providing various drug
discovery services to global
pharmaceutical and biotech
companies, including in
the areas of medicinal
chemistry, invitro Dbiology,
in vivo biology, structural
biology, drug metabolism
and pharmacokinetics,
toxicology and  discovery
informatics. The Transferee
Company is also engaged in
in-house drug discovery for
small molecules in various
therapeutic areas and also
enters into collaboration with
various companies/academic
universities in the field of
research and development.

H | Details of change of name, There is no change of name, | There is no change in registered
Registered Office and objects of registered office and objects of the | office and objects of the Company
the Company during the last five | Company during the last five years. | during the last five years. However,
years. the Company has changed its

name from Jubilant Life Sciences

Limited to Jubilant Pharmova

Limited effective from February

1, 2021 pursuant to Order of the

NCLT, Allahabad dated December

23, 2020.

I Name of stock exchange(s) where | Unlisted 1. National Stock Exchange of
securities of the Company are India Limited
listed, if applicable. 2. BSE Limited

J Details of capital structure - Asper Para 3(iii) of the Explanatory | Asper Para4(iii) of the Explanatory
Authorized, Issued, subscribed Statement and Clause 2.1.2 of Part | Statement and Clause 2.2.1 of Part
and paid-up share capital A of the Scheme A of the Scheme

K | Name of the promoters and Please refer Para 7(ii) of this | Please refer Para 7(ii) of this

directors along with their
addresses

Explanatory Statement

Explanatory Statement
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Sr. | Particulars Jubilant Generics Limited Jubilant Pharmova Limited
No. (Transferor Company) (Transferee Company)
iii |If the Scheme of Arrangement | Wholly-owned Subsidiary of the | Holding Company of the
relates to more than one company, | Transferee Company Transferor Company
the fact and details of any
relationship subsisting between
such companies who are parties
to such Scheme of Arrangement
including holding, subsidiary or
associate companies.
iv. | The date of Board Meeting at|The Board of Directors has|The Board of Directors has
which the scheme was approved by | approved the Scheme on July 16, | approved the Scheme on July 23,
the Board of Directors including | 2021. 2021.
the name of Directors who voted | The Board meeting held on July 16, | The Board meeting held on July 23,
in favour of the resolution, who | 2021 was attended by Ms. Sudha | 2021 was attended by Mr. Shyam S.
voted against the resolution and | Pillai, Mr. Arvind Chokhany, Mr. | Bhartia, Mr. Hari S Bhartia, Mr. S.
who did not vote or participate on | Pramod Yadav, Mr. Anant Pande, | Sridhar, Ms. Sudha Pillai, Dr. Ashok
such resolution. Mr.  Christopher  Krawtschuk | Misra, Mr. Sushil Kumar Roongta,
and Mr. Jasdeepsingh G. Sood | Mr. Vivek Mehra, Mr. Priyavrat
and the resolution was passed | Bhartia, Mr. Arjun Shanker
unanimously. Bhartia, Mr. Pramod Yadav and
Mr. Arvind Chokhany. Mr. Shyam
S. Bhartia, Chairman, Mr. Hari
S. Bhartia, Co-Chairman and
Managing Director, Mr. Priyavrat
Bhartia and Mr. Arjun Bhartia,
Directors being interested, were
not present during the discussions
and did not vote on this agenda
item. All other Directors approved
the resolution.
V | Explanatory Statement disclosing details of the scheme of Arrangement including:
a Parties involved in the Scheme of | Jubilant Generics Limited -Transferor Company
Arrangement Jubilant Pharmova Limited - Transferee Company
b | “Appointed Date” means the commencement of business hours of April 1, 2022 or such other date as may

be fixed by the Board of Directors of the respective Companies or such other date as the NCLT may direct.

“Effective Date” means the last of the dates on which the certified copy of the NCLT’s order sanctioning this
Scheme is filed by the Companies with the RoC.
Any references in this Scheme to “upon this Scheme becoming effective” or “effectiveness of this Scheme”

shall refer to the Effective Date;

Share Exchange Ratio and other
Consideration, if any

No shares will be issued by the
Transferee Company to the
shareholders of the Transferor
Company pursuant to this Scheme
since the shareholders of the
Transferor Company (i.e. Jubilant
Pharma Limited) is a wholly-
owned subsidiary of the Transferee
Company.

No shares will be issued by the
Transferee Company to the
shareholders of the Transferor
Company pursuant to this Scheme
since the shareholders of the
Transferor Company (i.e. Jubilant
Pharma Limited) is a wholly-
owned subsidiary of the Transferee
Company.
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Sr. | Particulars Jubilant Generics Limited Jubilant Pharmova Limited
No. (Transferor Company) (Transferee Company)

c Summary of Share Entitlement | Refer Annexure -2 forthe Valuation | Refer Annexure -2 for the Valuation
Ratio Report (if applicable) | Opinion. The same is available for | Opinion. The same is available for
including basis of valuation and | inspection at the Registered Office | inspection at the Registered Office
fairness opinion of the registered | of the Company on all working | of the Company on all working
valuer, if any, and the declaration | days except Saturdays, Sundays | days except Saturdays, Sundays
that the valuation report is available | and Public Holidays between 11.00 | and Public Holidays between 11.00
for inspection at registered office of | am and 1.00 pm upto the date of | am and 1.00 pm upto the date of
the Company the meeting. the meeting.

d | Details of capital or debt Not applicable Not applicable
restructuring, if any

e Rationale for Scheme of Refer Clause B of the Preamble of | Refer Clause B of the Preamble of
Arrangement the Scheme. Also refer Para 5 of the | the Scheme. Also refer Para 5 of the

Explanatory Statement. Explanatory Statement.

f Benefits of the Demerger/ | Refer Clauses B (6) of the Preamble | Refer Clauses B (6) of the Preamble
Merger as perceived by the Board | of the Scheme. Also refer to Para 5 | of the Scheme. Also refer to Para 5
of Directors to the Company | of the Explanatory Statement. of the Explanatory Statement.
members, creditors and others (as
applicable).

g | Amount due to unsecured and | Unsecured Creditors Unsecured Creditors
secured Creditors as of July 31, | Rs.320,49,32,149 Rs. 403,04,58,622
2021 Secured Creditors Secured Creditors

Rs. 1,04,72,393 Rs. 95,11,05,197

vi | Disclosure about effect of the Scheme

a Key Managerial Personnel (KMP) | Not applicable No effect, except to the extent of
(other than Directors) their shareholding in the Company,

if any.

b | Directors No effect except to the extent of | No effect, except to the extent of
their shareholding in the Company, | their shareholding in the Company,
if any. if any.

C Promoters No effect No effect except to the extent of
their shareholding in the Company,
if any.

d | Non-promoter members Not applicable No effect except to the extent
of their shareholding in the
Company.

e Depositors Not applicable Not applicable

f | Creditors No adverse effect No adverse effect
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Sr. | Particulars Jubilant Generics Limited Jubilant Pharmova Limited
No. (Transferor Company) (Transferee Company)
Debenture holders Not applicable No effect

h | Deposit Trustee and Debenture | Not applicable No effect
Trustee

i Employees of the Company No Effect No Effect

vii | Disclosure about effect of Scheme of Arrangement on material interest of Directors, Key Managerial
Personnel (KMP) and Debenture Trustee
Directors No Effect, except to the extent of | No Effect, except to the extent of
their shareholding, if any in the | their shareholding, if any in the
Company. Company.
Key Managerial Personnel Not applicable No effect, except to the extent of
their shareholding, if any in the
Company.
Debenture Trustee Not Applicable No effect
viii | Investigation or proceedings, if | NIL NIL
any, pending against the Company
under the Act

ix | Details of the availability of the following documents for obtaining extract from or making or obtaining copies
of or inspection by the members and creditors, namely:

a | Latest Audited Financial | Available at Registered Office of the | Available at Registered Office of the
Statements of the Company | Applicant Company between 11.00 | Applicant Company between 11.00
including consolidated financial | a.m. and 1.00 p.m. on all working | a.m. and 1.00 p.m. on all working
statements days, except Saturdays, Sundays | days, except Saturdays, Sundays

and Public Holidays upto the date | and Public Holidays upto the date
of meeting. of meeting.
The Transferor Company
does not prepare consolidated
financial statements pursuant to
the provisions of Section 129 of
the Companies Act, 2013 read
with Rule 6 of the Companies
(Accounts) Rules, 2014.
b | Copy of the order of Tribunal in | Available at Registered Office of the | Available at Registered Office of the

pursuance of which the meeting
is to be convened or has been
dispensed with

Applicant Company between 11.00
a.m. and 1.00 p.m. on all working
days, except Saturdays, Sundays
and Public Holidays upto the date
of meeting.

Applicant Company between 11.00
a.m. and 1.00 p.m. on all working
days, except Saturdays, Sundays
and Public Holidays upto the date
of meeting.
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Sr.

Particulars

Jubilant Generics Limited
(Transferor Company)

Jubilant Pharmova Limited
(Transferee Company)

Copy of the Scheme of

Arrangement

Available at Registered Office of the
Applicant Company between 11.00
a.m. and 1.00 p.m. on all working
days, except Saturdays, Sundays
and Public Holidays upto the date
of meeting.

Available at Registered Office of the
Applicant Company between 11.00
a.m. and 1.00 p.m. on all working
days, except Saturdays, Sundays
and Public Holidays upto the date
of meeting.

Contracts or Agreements material
to the Scheme of Arrangement

There
agreements material to the Scheme

are no contracts or

of Arrangement

There
agreements material to the Scheme

are no contracts or

of Arrangement

The certificate issued by the Auditor
of the company to the effect that
the
any, proposed in the Scheme of

accounting treatment, if
Arrangement is in conformity
with the Accounting Standards
prescribed under Section 133 of
the Companies Act, 2013; and

Available at the Registered Office
of the

between 11.00 a.m. to 1.00 p.m. on

Applicant  Company
all working days, except Saturdays,
Sundays and Public Holidays upto
the date of meeting.

Available at the Registered Office
of the

between 11.00 a.m. to 1.00 p.m. on

Applicant  Company
all working days, except Saturdays,
Sundays and Public Holidays upto
the date of meeting.

Such other information or
documents as the Board believes
necessary and relevant for making
decision for or against the Scheme

of Arrangement

Refer to Para 9 (c) of the
Explanatory Statement

Refer to Para 9 (c) of the
Explanatory Statement

Details of approvals, Sanctions, no
objection(s), if any, from regulatory
other
authorities required, received or

or any governmental

pending for the proposed Scheme
of Arrangement

Notice under Section 230(5) of
Companies Act, 2013 is being
given to the Central Government/
Regional ~ Director,  Registrar
Tax

Authorities and Securities and

of Companies, Income

Exchange Board of India.

Notice under Section 230(5) of
Companies Act, 2013 is being
given to the Central Government/
Director,

Regional Registrar

of Companies, Income Tax
Authorities and Securities and

Exchange Board of India.

xi

A statement to the effect that the
persons to whom the notice is sent
may vote in the meeting either in
person or by proxies, or where
applicable, by voting through
electronic means

Unsecured Creditors to whom
the Notice is sent may vote at the
meeting either in person or by
proxies.

Members to whom the Notice is
sent may vote at the meeting either
in person or by proxies or through
electronic means. Unsecured
Creditors to whom the Notice is
sent may vote at the meeting either

in person or by proxies.
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9. GENERAL

a. Therightsand interests of the Equity Shareholders and Creditors of Jubilant Generics Limited and Jubilant Pharmova
Limited will not be prejudicially affected by the Scheme as no sacrifice or waiver is, at all called from them nor their
rights sought to be modified in any manner.

b. There are no winding up proceedings pending against the Applicant Companies as on date.

c.  The following additional documents will be open for inspection to the equity shareholders and unsecured creditors
of Jubilant Generics Limited and Jubilant Pharmova Limited at their registered offices between 11.00 am to 1.00 pm
on all working days, except Saturdays, Sundays and Public Holidays upto the date of meeting:

i.  Papers and proceedings in Company Application No. 22/ALD/2021 including certified copy of the Order of the
Allahabad Bench of the National Company Law Tribunal in the said application directing the convening and
holding of the meetings of the equity shareholders of the Applicant Company No. 2/ Transferee Company;

ii. Memorandum and Article of Association of the Applicant Companies;
iii. Valuation Opinion issued by M/s. Incwert Advisory Private Limited, Registered Valuer.
iv. Register of Directors and Shareholders of the Applicant Companies;

v.  Copies of the resolution passed by respective Board of Directors of the Applicant Companies approving the
Scheme;

d. TItis confirmed that a copy of the draft Scheme has been filed by the Transferor Company and the Transferee Company,
respectively, with the Registrar of Companies, Uttar Pradesh pursuant to Section 232(2)(b) of the Act.

e. A copy of the Scheme and the Explanatory Statement may be obtained free of charge on any working day (except
Saturdays, Sundays and Public Holidays) from the registered office of the Applicant Companies or from the office of
its Advocate, Mr. Rahul Agarwal, having office at Chamber No. 42, High Court OR 74/62, Lal Bahadur Shastri Marg,
Allahabad-211001.

f.  This statement may be treated as an Explanatory Statement under Section 230 of the Companies Act, 2013 read with Rule
6 of Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 and Section 102 and other applicable
provisions of the Companies Act, 2013.

FOR JUBILANT PHARMOVA LIMITED

Sd/-
Dated: November 30, 2021 (PRADIP KUMAR)
Place: Allahabad Chairman appointed for the meeting
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SCHEME OF ARRANGEMENT
BETWEEN

JUBILANT GENERICS LIMITED

(TRANSFEROR COMPANY)
AND

JUBILANT PHARMOVA LIMITED

(TRANSFEREE COMPANY)
AND
THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS

(UNDER SECTIONS 230 TO 232 AND OTHER APPLICABLE PROVISIONS OF THE
COMPANIES ACT, 2013)
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(A)

PREAMBLE

BACKGROUND AND DESCRIPTION OF THE COMPANIES WHO ARE PARTIES
TO THIS SCHEME

This Scheme is presented pursuant to the provisions of Sections 230 to 232 and other applicable
provisions of the Act read with Section 2(19AA) and other applicable provisions of the IT Act
for the demerger of the APT Undertaking of the Transferor Company and vesting of the same
with the Transferee Company, on a going concern basis.

Additionally, this Scheme also provides for various other matters consequential or otherwise
integrally connected herewith.

The Transferor Company was incorporated on November 25, 2013 under the provisions of the
Companies Act, 1956. The Corporate Identification Number (CIN) of the Transferor Company
is U24100UP2013FLC060821 and its registered office is situated at Plot 1A, Sector 16A,
Institutional Area, Noida, Gautam Buddha Nagar, Uttar Pradesh - 201301. The Transferor
Company is an indirect, wholly-owned subsidiary of the Transferee Company. Jubilant Pharma
Limited, a company incorporated in Singapore and a wholly-owned subsidiary of the
Transferee Company, owns and controls the entire share capital of the Transferor Company.

The Transferor Company is primarily engaged in the following businesses:

(i) Manufacture, sale, distribution, marketing and supply of APIs, including from its
manufacturing facility at Nanjangud, Karnataka and conducting research and development
in relation to APIs through its research and development centers in Nanjangud ,Karnataka

and Noida, Uttar Pradesh; and

(ii) Manufacture and supply of dosage formulations (solid and injectables), including from its
manufacturing facility at Roorkee, Uttarakhand and also including trading of such dosage
formulations (solid and injectables), India branded pharmaceuticals (IBP) business,
conducting research and development in respect of its Formulations Business at its
research and development centers in Noida, Uttar Pradesh.

The Transferee Company was incorporated on June 21, 1978 under the provisions of the
Companies Act, 1956. The Corporate Identification Number (CIN) of the Transferee Company
is L24116UP1978PLC004624 and its registered office is situated at Bhartiagram, Gajraula,
District Amroha, Uttar Pradesh - 244223. The Transferee Company is a listed company and its
securities are listed on the Stock Exchanges.

The Transferee Company is currently engaged in the businesses of providing management
services and is also infer alia, engaged in the following businesses, through its direct and
indirect, wholly-owned subsidiaries, including Jubilant Pharma Limited:

i Manufacture and supply of APIs, solid dosage formulations, radiopharmaceuticals,
allergy therapy products and contract manufacturing of sterile injectables and non-
sterile products through six United States Food and Drug Administration (USFDA)
approved manufacturing facilities in the United States, Canada and India and a network
of over 48 radiopharmacies in the United States;

(ii) Drug discovery and development solutions business which provides proprietary in-
house innovation and collaborative research and partnership for out-licensing; and

(iii) ~ Undertaking preclinical research and development and providing various drug
discovery services to global pharmaceutical and biotech companies, including in the
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(B)

©

areas of medicinal chemistry, invitro biology, in vivo biology, structural biology, drug
metabolism and pharmacokinetics, toxicology and discovery informatics. The
Transferee Company is also engaged in in-house drug discovery for small molecules
in various therapeutic areas and also enters into collaboration with various
companies/academic universities in the field of research and development.

RATIONALE. PURPOSE AND OBJECT OF THIS SCHEME

The Boards of the Companies are of the view that the demerger of the API Undertaking of the
Transferor Company into the Transferee Company pursuant to this Scheme, inter alia, would
leac to following benefits:

®

(iD)

(iii)

(iv)

%

(vi)

The API Business and the Formulations Business require different leadership skills and
focus. Currently, both businesses are housed in the Transferor Company, where the
leadership is better suited and capable cf haadling and nurturing the formulations side
of the business including specialty pharmaceuticals. The API Business is more oriented
towards synthetic and medicinal chemistry and hence, attention is diverted from the
Transferor Company’s core pharmaceuticals business. Accordingly, separation of the
API Business will help the Transferor Company increase its focus on core
pharmaceutical business;

Further, transfer of the API Business o the Transferee Company (where there is a
focused leadership team to drive the synthetic and medicinal chemistry business
operations of the group) along with the contract development and manufacturing
operations (“CDMO”) will not adversely impact customer needs or the APT Business
interests of the group, on the contrary, it will create synergies and efficiencies since the
business will be driven by the leadership team directly responsible for the relevant
business. This may enable cross leveraging of relevant customer relationship existing
at different places;

Creation of a separate, distinct and focussed entity housing the API Undertaking
leading to greater operational and administrative efficiencies for the API Undertaking;

Segregation of the API Business by the Transferor Company and transfer and vesting
of the same into the Transferee Company will ensure the required depth and focus on
each of the businesses and adoption of strategies necessary for growth of the respective
businesses;

Unlocking of value for the shareholders of the Transferor Company by transfer of the
API Undertaking, which would enable optimal exploitation, monetization and
development of the Residual Undertaking by attracting focused investors, joint venture
partners and strategic partners having the necessary ability, experience and interests in
this sector and by allowing pursuit of inorganic and organic growth opportunities in
such businesses; and

Enabling the business and activities to be pursued and carried on with greater focus and
attention through two separate Companies each having its own separate administrative
set up and dedicated management.

The implementation of this Scheme is aimed at protecting and maximizing value for the
shareholders of the Companies. This Scheme is in the interest of the Companies as well as the
shareholders, creditors and all other stakeholders of the Companies.

PARTS OF THIS SCHEME




8. This Scheme is divided into the following parts:

PART A

PART B

PART C

Definiticns and Capital Structure of the Companies:;

Demerger of the API Undertaking of the Transferor
Company into the Transferee Company; and

General Terms and Conditions.
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PART A

1. DEFINITIONS

In this Scheme, unless repugnant to the subject or meaning or context thereof, the following
expressions shall have the meaning attributed to them as below:

1.1 “Accounting Standards” means the Indian Accounting Standards as notified under Section
133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting
Standards) Rules, 2015, as amended from time to time and the other accounting principles
generally accepted in India:

1.2 “Act” means the Companies Act, 2013, together with the rules and regulations, circulars,
notifications, and clarifications issued thereunder, and as amended from time to time;

1.3 “API(s)” means active pharmaceutical ingredient(s);

1.4 “API Business” means the business of the Transferor Company of manufacture, sale,
distribution, marketing and supply of APIs and conducting research and development in
relation to APIs and as more particularly described in Clause 3(i) of the Preamble to this
Scheme;

1.5 “API Undertaking” means the entire API Business undertaking, activities and operations of
the Transferor Company to be transferred to the Transferee Company, on a going concern with
effect from the Appointed Date and more particularly listed in Schedule I of this Scheme.
Without prejudice and limitation to the generality of the aforesaid, the AP1 Undertaking means
and includes without limitation, the following as on the Appointed Date:

(i) all Assets of the API Undertaking including the past track record, profitability,
experience, credentials and market share of the Transferor Company relating to the API
Undertaking;

(ii) Leasehold rights representing the lease for the land and building located at the
manufacturing facility at Nanjangud, Karnataka upon terms agreed between the
Companies;

(ii) all Intellectual Property;

(iii)  all rights and licenses, all assignments and grants thereof, all permits, clearances and
registrations whether under central, state or other laws, rights (including rights/
obligations under agreementi{s) entered into with various persons including
independent consultants, subsidiaries/ associate/ joint venture companies and other
shareholders of such subsidiary/ associate/ joint venture companies in India or abroad,
contracts, applications, letters of intent, letter of approval, memorandum of
understandings or any other contracts), non-disposal undertakings, certifications and
approvals, regulatory approvals, entitlements, customs bonds, other licenses, scrips,
authorizations, consents, tenancies, investments and/ or interest (whether vested,
contingent or otherwise), taxes, share of advance tax, tax deducted at source credits,
tax refunds, tax collected at source credits, tax credits (including but not limited to
minimum alternate tax credits, credits in respect of excise, duty, sales tax, state taxes,
value added tax, service tax, goods and services tax and other indirect taxes), carried
forward losses/ unabsorbed depreciation, if any. deferred tax benefits and other benefits
in respect of the API Undertaking, cash balances, bank accounts and bank balances,
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deposits, advances, recoverables, receivables, inter-company deposits and receivables
between companies, easements, advantages, financial assets, treasury investments, hire
purchase and lease arrangements, funds belonging to or proposed to be utilised for the
API Undertaking, privileges, all other claims, rights and benefits, powers and facilities
of every kind, nature and description whatsoever, utilities, provisions, funds, benefits
of all agreements, contracts and arrangements and all other interests in connection with
or relating to the API Undertaking;

(iv)  all books, records, files, papers, governance templates and process information, records
of standard operating procedures, computer programmes along with their licenses,
manuals and back up copies, advertising materials, and other data and records whether
in physical or electronic form, directly or indirectly in connection with or relating to
the API Undertaking;

(v) any and all earnest monies and/ or security deposits, pre-deposits under indirect taxes
or other entitlements.in connection with or relating to the API Undertaking;

(vi)  employees of the Transferor Company that are determined by the Transferor Company
to be engaged in or in relation to the API Undertaking on the date immediately
preceding the Effective Date;

(vii)  all legal proceedings (past. present or future) of whatsoever nature by or against the
Transferor Company relating tc the API Undertaking;

(viii)  all outstanding Liabilities pertaining to the API Undertaking including:

A. All Liabilities arising out of the activities or operation of the API Undertaking
including in relation or connection with taxes or under or in relation to its
contracts, other obligations, duiies and sums owing;

B. Loans and borrowings, if any raised, incurred and utilized solely for the
activities or operations of the API Undertaking; and

C. Liabilities other than those referred to in Sub-clauses A and B of Clause
1.5(viii) of Part A of this Scheme, which are general or multipurpose
borrowings, if any, of the Transferor Company be allocated to the API
Undertaking in the same proportion in which the value of the Assets transferred
under this clause bears to the total value of the Assets of the Transferor
Company immediately before the Appointed Date in accordance with the
provisions of explanation 2 to the Section 2(19AA) of the IT Act.

(ix) any other Asset specifically allocated by the Board of Directors of the Transferor
Company as relating to or belonging to the API Undertaking.

Any issue as to whether any Asset, Liability, rights, title, interest, obligations, Proceedings,
licenses, records and the like pertains to the API Undertaking shall be mutually decided between
the Board of Directors of the Transferor Company and the Transferee Company on the basis of
evidence that they may deem relevant for the purpose (including the books or records of the
Transferor Company);

“Applicable Law(s)” means (i) all applicable statutes, enactments, acts of legislature or
parliament, laws, ordinances, rules, bye-laws, regulations, notifications, guidelines or policies
of any applicable country and/ or jurisdiction; (ii) administrative interpretation, writ, injunction,
directions, directives, judgment, arbitral award, decree, orders or approvals of, or agreements
with, any governmental authority; and (iii) international treaties, conventions and protocols, as
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1.7

1.8

1.9

1.12

1.13

may be in force from time to time;

“Appointed Date” means the commencement of business hours of April 1, 2022 or such other
date as may be fixed by the Board of Directors of the respective Companies or such other date

as the NCLT may direct;

“Asset(s)” mean assets of every kind, nature and description and pertaining to the API
Undertaking of the Transferor Company, whether included in the balance sheet or not and
includes movable property, leasehold rights representing the lease for the land and building
located at the manufacturing facility at Nanjangud, Karnataka upon terms agreed between the
Companies, other leasehold property, freehold property, owned property, leased property,
tangible or intangible assets (including all investments, acquisitions, holdings, in equity shares,
preference shares, debentures and other securities of all descriptions of associate/ subsidiary/
joint venture companies in India and elsewhere), Intellectual Property, computers and
accessories, software and related data, leasehold improvements, plant and machinery, offices,
capital work in progress, vehicles, furniture, fixtures, office equipment, electricals, appliances
and accessories, advance tax, tax deducted at source credits, tax collection at source credits, tax
credits (including but not limited to minimum alternate tax credits, pre-deposits made in indirect
taxes, credits in respect of sales tax, value added tax, service tax, goods and services tax and
other indirect taxes), deferred tax benefits and inter-company loans and advances between
companies;

“Board of Directors” means the respective board of directors of the Companies and shall,
unless repugnant to the context, include a committee of directors or any person authorized by
the Board of Directors or such committee of directors;

“Companies” means the Transferor Company and the Transferee Company, collectively:

“Effective Date” means the last of the dates on which the certified copy of the NCLT’s order
sanctioning this Scheme is filed by the Companies with the RoC.

Any references in this Scheme to “upon this Scheme becoming effective” or “effectiveness
of this Scheme” shall refer to the Effective Date;

“Formulations Business” means the business of the Transferor Company of manufacture and
supply of dosage formulations (solid and injectable), including trading thereof, conducting
research and development in relation to the same and research and development services and
as more particularly described in Clause 3(ii) of the Preamble to this Scheme;

“Intellectual Property” means all intellectual properties including trademarks, service marks,
logos, trade names, domain names, database rights, design rights, rights in know-how, trade
secrets, copyrights, moral rights, confidential processes, patents, inventions and any other
intellectual property or proprietary rights (including rights in computer software) pertaining to
the API Undertaking of the Transferor Company, in each case whether registered or
unregistered and including applications for the registration or grant of any such rights and any
and all forms of protection having equivalent or similar effect anywhere in the world;

“IT Act” means the Income-tax Act, 1961 and shall include any statutory modifications, re-
enactments or amendments thereof for the time being in force;

“Liability(ies)” means liabilities of every kind, nature and description, whether past, present or
future, whether or not required to be reflected on a balance sheet in accordance with applicable
accounting standards and includes contingent liabilities, secured loans, unsecured loans,
borrowings, statutory liabilities (including those under taxation laws and stamp duty laws),
contractual liabilities, duties, obligations, guarantees and those arising out of proceedings of
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1.16

1.18

1.19

1.20

1.21

1.22

1.23

1.24

1.25

1.26

any nature;

“NCLT” means the bench of the National Company Law Tribunal at Allahabad and shall
include, if applicable, such other forum or authority as may be vested with the powers of the
NCLT under the Act;

“Proceeding(s)” has the meaning ascribed to such term in Clause 7.1 of Part B of this Scheme;

“Residual Undertaking” means the remaining zctivities, assets, business, contracts, employees
and liabilities (actual and contingent) of the Transferor Company subsequent to the demerger
of the APT Undertaking to the Transferee Company in terms of and upon the Effective Date,
currently including but not limited to the Transferor Company’s Formulations Business and
India branded pharmaceuticals (IBP) business as well as the ownership of the land and building
located at Nanjangud, Karnataka and manufacturing facilities at Roorkee, Uttarakhand as stated
in Clause 3 of the Preamble to this Scheme;

“Transferee Company” means Jubilant Pharmova Limited, a company incorporated on June
21, 1978 under the provisions of the Companies Act, 1956, having Corporate Identification
Number (CIN) as L24116UP1978PLC004624 and having its registered office situated at
Bhartiagram, Gajraula, District Amroha, Uttar Pradesh - 244223. The Transferee Company is
a listed company and its securities are listed on the Stock Exchanges;

“Transferor Company” means Jubilant Generics Limited, a company incorporated on
November 25, 2013 under the provisions of the Companies Act, 1956, having Corporate
Identification Number (CIN) as U24100UP2013FLC060821 and having its registered office
situated at Plot 1A, Sector 16A, Institutional Area, Noida, Gautam Buddha Nagar, Uttar
Pradesh - 201301. The Transferor Company is an indirect, wholly-owned subsidiary of the
Transferee Company. Jubilant Pharma Limited, a company incorporated in Singapore and a
whelly owned subsidiary of the Transferee Company owns and controls the entire share capital
of the Transferor Company;

“RoC” means the Registrar of Companies, Kanpur;
“Rs.” means rupees being the lawful currency of the Republic of India;

“Scheme” means this scheme of arrangement in its present form, or with any modification(s),
as may be approved or directed by the NCLT or by the Board of Directors of the Companies in
accordance with the terms hereof;

“SEBI" means the Securities and Exchange Board of India;

“SEBI Circulars” means the circular dated March 10, 2017 issued by SEBI bearing No.
CFD/DIL3/CIR/2017/21, including any amendments or modifications thereto read with the
master circular dated December 22, 2020 issued by SEBI bearing No.
SEBI/HO/CFD/DIL1/CIR/P/2020/249; and

“Stock Exchanges” means the National Stock Exchange of India Limited and the BSE Limited,
where the securities of the Transferee Company are currently listed.

The expressions, which are used but are not defined in this Scheme shall, unless repugnant or
contrary to the context or meaning hereof, have the same meaning ascribed to them under the
Act, the Securities Contracts (Regulation) Act, 1956, the Securities and Exchange Board of
India Act, 1992 (including the rules. regulations made thereunder), the Depositories Act, 1996,
the IT Act and other Applicable Laws.

CAPITAL STRUCTURE OF THE COMPANIES
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Capital Structure of the Transferor Company

The Transferor Company is an indirect, wholly-owned subsidiary of the Transferee Company.

The authorized, issued, subscribed and paid-up share capital of the Transferor Company as on

July 1, 2021, is as under:

Authorized Share Capital Amount (in Rs.)
30,00,000 equity shares of Rs. 10/- each. 3,00.00,000
Total 3,00,00,000
Issued, Subscribed and paid up Share Capital Amount (in Rs.)
25,79,665 equity shares of Rs. 10/~ each. 2.57.96,650
Total 2,57,96,650

Capital Structure of the Transferee Company

The Transferee Company is a publicly listed company and its authorized, issued, subscribed

and paid-up share capital as on July 1, 2021, is as under:

Anthorized Share Capital

Amount (in Rs.)

143,02,00,000 equity shares of Re. 1/- each.

143,02,00,000

Total

143,02,00,000

Issued and Subscribed Share Capital

Amount (in Rs.)

15,93,13,139 equity shares of Re. 1/- each.

15,93,13,139

Total 15,93,13,139
Paid-up Share Capital Amount (in Rs.)
15,92,81,139 equity shares of Re. 1/- each 15,92,81.139
Total 15,92,81,139




PART B

DEMERGER OF THE AP UNDERTAKING OF THE TRANSFEROR COPMANY INTO THE

TRANSFEREE COMPANY

1.

1.1

2.1,

2.2.

2.3.

2.4.

Transfer and vesting of the APT Undertaking into the Transferee Company

Upon the Effective Date and with effect from the Appointed Date, the API Undertaking of the
Transferor Company, together with its rights, benefits, interests and obligations therein, shall,
in accordance with Section 2(19AA) of the IT Act and Sections 230 to 232 and other applicable
provisions of the Act, stand demerged and be transferred and vested in the Transferee Company,
on a going concern basis, without any requirement of any further act, instrument or deed so as
to become as and from the Appointed Date, the undertaking of the Transferee Company, and to
vest in the Transferee Company, all the Assets, Intellectual Property, Liabilities, rights, title,
interest or obligations of the API Undertaking therein, in the manner described hereunder.

Transfer of Assets

Upon the Effective Date and with effect from the Appointed Date, all Assets that are movable
or intangible in nature, as identified and applicable or are otherwise capable of transfer by
manual or constructive delivery or by endorsement and delivery, shall stand transferred to and
vested in the Transferee Company and shall become the property and an integral part of the
Transferee Company (to the extent permissible under Applicable Law) without any further act,
instzument or deed. The vesting pursuant to this Clause 2.1 shall be deemed to have occurred
by manual or constructive delivery or by endorsement and delivery, as appropriate to the
property being vested and title to the property shall be deemed to have been transferred
accordingly to the Transferee Company.

Upon the Effective Date and with effect from the Appointed Date, all movable Assets, other
than those specified in Clause 2.1 above, including cash and cash equivalents, sundry debtors,
outstanding loans and advances, if any, recoverable in cash or in kind or for value to be received,
inter-company deposits and receivables between companies, bank balances and deposits, if any,
with government, semi-government, local and other authorities and bodies, customers and other
persons shall without any requirement of any further act, instrument or deed become the
property of the Transferee Company.

Upon the Effective Date and with effect from the Appointed Date, all lease or license or rent
agreements pertaining to the API Undertaking, entered into by the Transferor Company with
various landlords, owners and lessors in connection with the use of the Assets, together with
security deposits, shall stand automatically transferred in favour of the Transferee Company on
the same terms and conditions, subject to Applicable Law, without any further act, instrument
or deed. The Transferee Company shall continue to pay rent amounts as provided for in such
agreements and shall comply with the other terms, conditions and covenants thereunder and
shall also be entitled to refund of security deposits paid under such agreements by the Transferor
Company.

Upcn the Effective Date and with effect from the Appointed Date, all Intellectual Property, as
idertified and applicable including Goodwill in relation to the APT Undertaking, shall without
any requirement of any further act, instrument or deed, stand transferred to and vested in the
Transferee Company. This Scheme shall serve as a requisite consent for use and transfer of
such Intellectual Property without requiring the execution of any further deed or document, so
as to transfer the said Intellectual Property in favour of the Transferee Company.
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2.5.

2.6.

2.7.

2.8.

3:1.

332,

3.3.

3.4.

3.5.

Upon the Effective Date and with effect from the Appointed Date, the Transferor Company
agrees to execute and deliver at the request of the Transferee Company, all papers and
instruments required in respect of the Intellectual Property, as identified and applicable, to vest
such rights, title and interest in the name of the Transferee Company and in order to update the
records of the respective registries to reflect the name and address of the Transferee Company
as tae owner of such Intellectual Property.

Upon the Effective Date and with effect from the Appointed Date, in relation to Assets, if any,
which require separate documents for vesting in the Transferee Company, or which the
Transferor Company and/ or the Transferee Company otherwise desire to be vested separately,
the Transferor Company and the Transferee Company will execute such deeds, documents or
such other instruments, if any, as may be mutually agreed.

Upon the Effective Date and with effect from the Appointed Date, all Assets acquired by the
Transferor Company after the Appointed Date and prior to the Effective Date for operation of
the API Undertaking shall be deemed to have been acquired for and on behalf of the Transferee
Company and shall also stand transferred to and vested in the Transferee Company.

Upon the Effective Date and with effect from the Appointed Date, the past track record of the
Transferor Company relating to the API Undertaking, including without limitation, the
profitability, experience, credentials and market share, shall be deemed to be the track record
of the Transferee Company for all commercial and regulatory purposes including for the
purposes of eligibility, standing, evaluation and participation of the Transferee Company in all
existing and future bids, tenders, contracts and incentive schemes of all ministries, authorities,
agencies and clients.

Transfer of Liabilities

Upon the Effective Date and with effect from the Appointed Date, all Liabilities (more
particularly described in Clause 1.5(viii) of Part A of this Scheme) shall stand transferred, or
be deemed to have been transferred to the Transferee Company so as to become from the
Appointed Date, the Liabilities of the Transferee Company and the Transferee Company
undertakes to meet, discharge and satisfy the same.

It is hereby clarified that, unless expressly provided for, it shall not be necessary to obtain the
consent of any third party or other person who is a party to any contract or arrangement by
virtue of which such Liabilities have arisen, in order to give effect to the provisions of Clause

-

3.

Where any of the Liabilities on the Appointed Date have been discharged by the Transferor
Company after the Appointed Date and prior to the Effective Date, such discharge shall be
deemed to have been for and on behalf of the Transferee Company.

Upcn the Effective Date and with effect from the Appointed Date, all loans raised and used,
and Liabilities incurred, if any, by the Transferor Company after the Appointed Date, but prior
to the Effective Date, for the AP] Undertaking shall be deemed to be transferred to, and
discharged by the Transferee Company.

The vesting of the API Undertaking as aforesaid, shall be subject to the existing securities,
charges, hypothecation and mortgages, if any, subsisting in relation to any loans or borrowings
of the API Undertaking, provided however, any reference in any security documents or
arrangements to which the Transferor Company is a party, wherein the Assets of the APl
Undertaking have been or are offered or agreed to be offered as securities for any financial
assistance or obligations, shall be construed as a reference to only the Assets pertaining to the
API Undertaking as are vested in the Transferee Company as per this Scheme, to the end and
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3.6.

4.1.

4.2.

4.3.

intent that any such security, charge, hypothecation and mortgage shall not extend or be deemed
to extend to any of the other Assets of the Transferor Company or any of the Assets of the
Transferee Company. Provided further, that the securities, charges, hypothecation and
mortgages (if any subsisting) over and in respect of the Assets or any part thereof of the
Transferee Company shall continue with respect to such Assets or part thereof and this Scheme
shall not operate to enlarge such securities, charges, hypothecation and mortgages.

Upon the Effective Date, the borrowing limits of the Transferee Company shall, without any
requirement of any further act or deed, stand enhanced by an amount being the aggregate of the
Liabilities pertaining to the API Undertaking which are being transferred to the Transferee
Company pursuant to this Scheme and the Transferee Company shall not be required to pass
any separate resolution in this regard.

Contracts, Deeds, Bonds and Other Instruments

Upon the Effective Date and with effect from the Appointed Date and subject to the provisions
of this Scheme, all contracts, deeds, bonds, agreements entered into with various persons
including independent consultants, subsidiaries/associate/joint venture companies and other
shareholders of such subsidiaries/ associate/ joint venture companies, arrangements and other
instruments of whatsoever nature in relation to tre API Undertaking and to which the Transferor
Company is a party or to the benefit of which the Transferor Company may be eligible, and
which are subsisting or have effect as on the Effective Date, shall continue in full force and
effect on or against or in favour of, as the case may be, the Transferee Company and may be
enforced as fully and effectually as if, instead of the Transferor Company, the Transferee
Company had been a party or beneficiary or obligee thereto or thereunder.

Without prejudice to the other provisions of this Scheme and notwithstanding that the vesting
of the API Undertaking with the Transferee Ccmpany occurs by virtue of this Scheme itself,
the Transferee Company may, at any time after the Effective Date in accordance with the
provisions hereof, if so required, under any Applicable Law or otherwise, execute deeds,
conZirmations or other writings or arrangements with any party to any contract or arrangement
to which the Transferor Company is a party or any writings as may be necessary to be executed
merely in order to give formal effect to the above provisions. The Transferor Company will, if
necessary, also be a party to the above. The Transferee Company shall, under the provisions of
this Scheme, be deemed to be authorized to execute any such writings on behalf of the
Transferor Company and to carry out or perform all such formalities or compliances referred to
above on the part of the Transferor Company to be carried out or performed.

Without prejudice to the generality of the foregoing, it is clarified that upon the Effective Date
and with effect from the Appointed Date, all consents, agreements, permissions, all statutory or
regulatory licenses, certificates, insurance covers, clearances, authorities, powers of attorney
given by, issued to or executed in favour of the Transferor Company in relation to the API
Uncertaking shall stand transferred to the Transferee Company as if the same were originally
given by, issued to or executed in favour of the Transferee Company, and the Transferee
Company shall be bound by the terms thereof, the obligations and duties thereunder, and the
rights and benefits under the same shall be available to the Transferee Company. In so far as
the various incentives including production linked incentives, subsidies, schemes, special status
and other benefits or privileges enjoyed, granted by any governmental body, local authority, or
by eny other person, or availed by the Transfercr Company in relation to the API Undertaking
are concerned, the same shall vest with and be available to the Transferee Company on the same
terms and conditions as applicable to the Transfzror Company, as if the same had been allotted
and/ or granted and/ or sanctioned and/ or allowzd to the Transferee Company.

Upan the Effective Date and with effect from th= Appointed Date, all the resolutions, if any, of
the Transferor Company which are valid and subsisting on the Effective Date, shall continue to
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be valid and subsisting and be considered as the resolutions of the Transferee Company to the
extent such resolutions pertain to the API Undertaking, and, if any such resolutions have an
upper monetary or any other limits imposed under thz provisions of the Act, then the said limits
shall apply mutatis mutandis to such resolutions and shall constitute the aggregate of the said
limits in the Transferee Company.

Permits

All governmental approvals and other consents, permissions, quotas, rights, authorisations,
entitlements, no-objection certificates and licenses, including those relating to tenancies,
privileges, powers and facilities of every kind and description of whatsoever nature, to which
the Transferor Company is a party or to the benefit of which the Transferor Company may be
entitled to use and which may be required to carry on the operations of the API Undertaking,
and which are subsisting or in effect immediately prior to the effectiveness of this Scheme, shall
be, and remain, in full force and effect in favour of the Transferee Company and mayv be
enforced as fully and effectually as if, the Transferee Company had been a party, a beneficiary
or an obligee thereto.

The Transferee Company shall be entitled to undertake and carry out the business pertaining to
the API Undertaking pursuant to the effectiveness o7 this Scheme on its own account, pending
the transfer of any approvals and other consents, registrations, permissions, quotas, rights,
authorisations, entitlements, no-objection certificates and licenses, privileges, powers and
facilities of every kind and description, that may be rzquired under Applicable Law in the name
of the Transferee Company and would be entitled to make any applications, requests and the
like in this regard.

Employees

Upcn the Effective Date, the employees of the API Undertaking as on the Effective Date, shall
be deemed to have become employees of the Transferee Company, without any interruption of
service and on the basis of continuity of service and on the same terms and conditions as those
applicable to them with reference to the TransTeror Company as on the Effective Date. The
services of such employees, if any, with the Transferor Company up to the Effective Date shall
be taken into account for the purposes of all benefits to which the employees, may be eligible
under Applicable Law.

Upan the Effective Date, all contributions to funds and schemes in respect of provident fund,
employee state insurance contribution, gratuity fund, superannuation fund, staff welfare scheme
or any other special schemes or benefits created or existing for the benefit of the employees of
the API Undertaking, if any, shall be made by the Transferee Company in accordance with the
provisions of such schemes or funds and Applicable Law.

The existing provident fund, employee state insurance contribution, gratuity fund,
superannuation fund, the staff welfare scheme and ary other schemes or benefits created by the
Transferor Company for the employees of the API Uadertaking, shall be continued on the same
terms and conditions and be transferred to the existing provident fund, employee state insurance
contribution, gratuity fund, superannuation fund, staff welfare scheme, etc., being maintained
by the Transferee Company without any requirement of any separate act or deed/approval. In
relation to the employees of the API Undertaking, for whom the Transferor Company is making
contributions to the government provident fund, the Transferee Company shall stand substituted
for the Transferor Company, for all purposes whatsoever, including relating to the obligation
to make contributions to the said fund in accordance with the provisions of such fund, bye laws,
etc. in respect of such employees.

Continuation of Legal Proceedings
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Upan the Effective Date, all legal or other proceedings (including before any statutory or quasi-
judicial authority or tribunal) by or against the Transferor Company, whether pending on the
Appointed Date, or which may be instituted any time in the future (irrespective of whether they
relate to periods on or prior to the Appointed Date) and in each case relating to the API
Undertaking (“Proceeding(s)”) shall be continued and enforced by or against the Transferee
Company after the effectiveness of this Scheme, to the extent legally permissible. To the extent
such Proceedings cannot be taken over by the Transferee Company, such proceedings shall be
pursued by the Transferor Company as per the instructions of and entirely at the costs and
expenses of the Transferee Company.

If any Proceedings are initiated or carried on against the Transferor Company in respect of the
matiers referred to in Clause 7.1 above, it shall defend the same in accordance with the advice
of the Transferee Company and at the cost of the Transferee Company, and the latter shall
reimburse, indemnify and hold harmless the Transferor Company against all liabilities and
obligations incurred by the Transferor Company in respect thereof.

If any Proceeding(s) is/ are pending, the same shall not abate, be discontinued or in any way be
prejudicially affected by reason of this Scheme and the proceedings may be continued,
prosecuted and enforced, by or against the Transferee Company in the same manner and to the
same extent as they would or might have been continued, prosecuted and enforced by or against
the Transferor Company, as if this Scheme had not been made.

Any difference or difficulty as to whether any specific legal or other proceedings relates to the
API Undertaking, shall be mutually decided between the Board of Directors of the Transferor
Company and the Transferee Company and such mutual decision shall be conclusive and
binding on the Transferor Company and the Transferee Company.

Treatment of taxes

Upcn the Effective Date and with effect from the Appointed Date, all taxes and duties payable
by the Transferor Company (including under the IT Act, Customs Act, 1962, Central Excise
Act, 1944, state sales tax laws, State excise laws, Central Sales Tax Act, 1956, value added tax/
service tax, goods and services tax laws and all other Applicable Laws), accruing and relating
to the API Undertaking from the Appointed Date onwards, including but not limited to tax
deducted at source, tax collected at source, any refund and claims shall; for all purposes, be
treated as tax deducted at source or tax collected at source, refunds and claims, as the case may
be, of the Transferee Company.

Upen the Effective Date and with effect from the Appointed Date, all unutilized credits and
exemptions, benefit of carried forward losses, unabsorbed depreciation and other statutory
benefits, including in respect of income tax (including but not limited to tax deducted at source,
tax collected at source, tax credit, minimum alternate tax credits, foreign tax credits etc.), goods
and service tax input tax credits, cenvat, customs, value added tax, sales tax, service tax etc.
relating to the API Undertaking to which the Transferor Company is entitled to shall be
available to and vest in the Transferee Company, without any requirement of any further act or
deed.

Upon this Scheme becoming effective, the Transferor Company and the Transferee Company
are permitted to revise and file their respective income tax returns, withholding tax retumns,
including tax deducted at source certificates, sales tax/value added tax returns, service tax
returns, goods and service tax retums and other tax returns for the period commencing on and
from the Appointed Date, and to claim refunds/credits, pursnant to the provisions of this
Scheme.

The Board of Directors of the Transferor Cor;lpany and the Transferee Company shall be
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empowered to determine if any specific tax liability or any tax proceeding relates to the API
Undertaking and whether the same would be transferred to the Transferee Company.

Upon this Scheme becoming effective, any tax deposited, certificates issued or returns filed by
the Transferor Company relating to the API Undertaking shall continue to hold good as if such
amounts were deposited, certificates were issued and returns were filed by the Transferee
Company.

All the expenses incurred by the Transferor Company and the Transferee Company in relation
to the demerger of the API Undertaking, including stamp duty expenses, if any, shall be allowed
as deduction to the Transferor Company and the Transferee Company in accordance with
Section 35DD of the IT Act over a period of 5 y=ars beginning with the previous year in which
this Scheme becomes effective.

Any refund under the tax laws due to the Transferor Company pertaining to the API
Undertaking consequent to the assessments mads on the Transferor Company and for which no
credit is taken in the accounts as on the date immediately preceding the Appointed Date shall
belong to and be received by the Transferee Company. The relevant authorities shall be bound
to transfer to the account of and give credit for the same to the Transferee Company upon the
passing of the orders on this Scheme by the NCLT upon relevant proof and documents being
provided to the said authorities.

The Transferor Company may be entitled to various incentive schemes and pursuant to this
Scheme, it is declared that the benefits under all such schemes and policies pertaining to the
API Undertaking shall stand transferred to and vested in the Transferee Company and all
benefits, entitlements and incentives of any nzture whatsoever including benefits under the
income tax, Central and State excise, sales tax, value added tax {VAT), service tax, goods and
services tax, foreign trade policy, exemptions, concessions, remissions, subsidies and other
incentives in relation to the API Undertaking, to the extent statutorily available, shall be claimed
by the Transferee Company.

Saving of concluded transactions

The transfer of Assets and Liabilities to, and the continuance of proceedings by or against, the
Transferee Company shall not affect any transaction or proceedings already concluded by the
Transferor Company on or before the Appointed Date and after the Appointed Date till the
Effective Date, to the end and intent that the Transferee Company accepts and adopts all acts,
deeds and things done and executed by the Transferor Company in respect thereto as done and
executed on behalf of itself.

Conduct of Business

Subject to the effectiveness of this Scheme, with effect from the Appointed Date and upto and
including the Effective Date:

(i)  the Transferor Company undertakes to carry on and shall be deemed to carry on all
businesses and activities and stand possessed of the Assets of the API Undertaking, for
and on account of and in trust for the Transferee Company; and

(i1)  all income, receipts, profits accruing to the Transferor Company and attributable to the
API Undertaking and all taxes thereon or Liabilities or losses arising or incurred by it
with respect to the API Undertaking shall, for all purposes, be treated as and deemed to
be the income, expenses, payments, profits, Liabilities, taxes or losses, as the case may
be, of the Transferee Company.
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Subject to the effectiveness of this Scheme, with effect from the date of approval of this Scheme
by the Board of Directors of the Transferor Company and the Transferee Company, and up to
and including the Effective Date, the Transferor Company shall carry on the business of the
API Undertaking with reasonable diligence and business prudence and in the same manner as
it had been doing hitherto.

The Transferee Company shall also be entitled, pending the effectiveness of this Scheme, to
apply to the central government, state government, and all other agencies, government
departments and statutory authorities concerned, wherever necessary, for such consents,
approvals and sanctions which the Transferee Company may require including the registration,
approvals, licenses, exemptions, reliefs, etc., as may be required/granted under any Applicable
Law for carrying on the business of the API Undertaking.

It is hereby clarified that if any Assets (including ut not limited to any estate, rights, title,
interest in or authorities relating to such Assets) which the Transferor Company owns, any
Liabilities and/ or any contract, deeds, bonds, agreements, schemes, arrangements or other
instruments of whatsoever nature (“Contracts™) in relation to the API Undertaking to which
the Transferor Company is a party, have not been transferred to the Transferee Company, the
Transferor Company shall hold such Asset, Liabilities and/ or Contracts, as the case may be, in
trust for the benefit of the Transferee Company til. the time such Assets, Liabilities and/ or
Contracts are duly transferred to the Transferee Company and to this end, the Transferor
Company shall render all necessary assistance to and fully cooperate with, the Transferee
Company with respect to such Assets, Liabilities and/ or Contracts by the Transferee Company.

Unless otherwise specified in this Scheme, if thzre are any assets, liabilities, contracts,
properties, services and/ or resources which are ctilized by the API Undertaking and the
Residual Undertaking or which are shared between or are common to both the aforesaid
undertakings, the Board of Directors of the Companies shall be empowered to take appropriate
decisions for allocation of such shared/ common assets, liabilities, contracts, properties,
services and/ or resources and the Companies shall be permitted to enter into appropriate
arrangements for the continued utilization of such common/ shared assets, liabilities, contracts,
properties, services and/ or resources, as the case may be, upon mutually agreed terms.

Consideration

No shares will be issued by the Transferee Compzny to the shareholders of the Transferor
Company pursuant to this Scheme since the shareholders of the Transferor Company (i.e.
Jubilant Pharma Singapore along with its nominee(s)) is a wholly-owned subsidiary of the
Transferee Company.

Reduction of Securities Premium

Further to Clause 14 of this Part B the adjustment equal to the book values of the API
Undertaking as per Clause 14.1(i) shall be made, first in the capital reserve to the extent
available and residual balance, if any, in the securities premium under the head “Other Equity”
of the Transferor Company, and such consequentia: capital reduction shall be effected as an
integral part of this Scheme itself, and not under a separate procedure in terms of Section 52(1)
read with Section 66 of the Act, and the order of the NCLT sanctioning this Scheme shall be
deemed to be an order under Section 66 of the Act, or any other applicable provisions,
confirming the reduction. The consent of the shareholders of the Transferor Company and the
Transferee Company to this Scheme shall be deemed to be the consent of its shareholders for
the purpose of effecting the reduction under the provisions of Section 52(1) read with Section
66 of the Act as well and no further compliances wold be separately required.

The Transferor Company shall not be required to adc the words “and reduced” as a suffix to its
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name consequent upon the reduction of capital under Clause 12.1 of Part B above.

The reduction of capital of the Transferor Company, as above, does not involve any diminution
of liability in respect of any unpaid share capital or payment to any shareholder of any paid-up
share capital or payment in any other form.

Residual Undertaking of the Transferor Company

The Transferee Company shall have no right, claim, interest or obligation in relation to the
Residual Undertaking and all assets, liabilities, rights, title, interest or obligations thereto, shall
remain with, and continue to be that of the Transferor Company.

All legal, taxation and other proceedings whether civil or criminal (including before any
statutory or quasi-judicial authority or tribunal) by or against the Transferor Company under
any statute, whether pending on the Effective Date or which may be instituted at any time
thereafter, and in each case pertaining to the Residual Undertaking shall be continued and
enforced by or against the Transferor Company after the Effective Date. The Transferee
Company shall in no event be responsible or liable in relation to any such legal or other
proceeding against the Transferor Company.

Without prejudice to this Scheme, with effect from and beyond the Effective Date, the
Transferor Company:

(i) shall be deemed to have been carrying on and to be carrying on all the business and
activities relating to the Residual Undertaking for and on its own behalf; and

(i) all profits accruing to the Transferor Company thereon or losses arising or incurred by
it relating to the Residual Undertaking shall for all purposes be treated as the profits or
losses, as the case may be, of the Transferor Company.

‘Accounting treatment in the books of the Transferor Company

Upen this Scheme coming into effect on the Effective Date, and with effect from the Appointed
Date, the Transferor Company shall account for the demerger of the API Undertaking in its
books of accounts in accordance with the Indian Accounting Standards (Ind-AS) prescribed
under Section 133 of the Act, as notified under the Companies (Indian Accounting Standard)
Rules, 2015, as may be amended from time to time and generally accepted accounted principles
as under: '

(i) The Transferor Company shall reduce the book values of assets and liabilities of the
API Undertaking as at the close of business on the day immediately preceding the
Appointed Date in its books of accounts; and

(ii) Upon this Scheme coming into effect on the Effective Date, the Transferor Company
shall make an adjustment equal to the book values of the API Undertaking as per Clause
14.1(i) above, in the “Other Equity”.

Accounting treatment in the books of the Transferee Company

Upon this Scheme coming into effect on the Effective Date and with effect from the Appointed
Date, the Transferee Company shall account for the demerger and vesting of the API
Undertaking with the Transferee Company in its books of accounts in accordance with the
Indian Accounting Standards (Ind-AS) prescribed under Section 133 of the Act, as notified
under the Companies (Indian Accounting Standard) Rules, 2015, as may be amended from time
to time and generally accepted accounted principles as under:




()

(iD)

(iii)

The Transferee Company shall record the Assets and Liabilities of the API Undertaking
vested in it pursuant to this Scheme at the respective book values appearing in the books
of accounts of the Transferor Company;

The loans and advances or payables or receivables or arrangement of any kind, held
inter-se, if any, shall stand cancelled; and

The difference between the book value of Assets and Liabilities as recorded under the
Clause 15.1(i) above and after considering the cancellation of inter-company balances
in accordance with Clause 15.1(ii) above, shall be recorded as capital reserve.
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PART C

GENERAL TERMS AND CONDITIONS

1. Application to the NCLT

1.1 Each of the Companies shall jointly make the requisite company applications/petitions under
Sections 230 t0 232 and other applicable provisions of the Act to the NCLT for seeking sanction
of this Scheme and all matters ancillary or incidental thereto, as may be necessary to give effect
to the terms of this Scheme.

2. Modification or Amendment to this Scheme

2.1. Each of the Companies (acting through their respective Board) may, in their full and absolute
discretion, assent to any amendments, alterations or modifications to this Scheme, in part or in
whole, which the NCLT and/or any other authorities may deem fit to direct, approve or impose
or which may otherwise be considered necessary or desirable for settling any question or doubt
or difficulty that may arise for implementing and/or carrying out this Scheme, including any
individual part thereof, or if the Board of Directors are of the view that the coming into effect
of'this Scheme, in part or in whole, in terms of the provisions of this Scheme, could have an
adverse implication on all or any of the Companies. Each of the Companies (acting through
their respective Board) be and are hereby authorized to take such steps and do all acts, deeds
and things, as may be necessary, desirable or proper to give effect to this Scheme, in part or in
whole and to resolve any doubts, difficulties or questions whether by reason of the order of the
NCLT or of any directive or orders of any other authorities or otherwise howsoever arising out
of, under or by virtue of this Scheme and/or any matters concerning or connected therewith and
may also in their full and absolute discretion, withdraw or abandon this Scheme, or any
individual part thereof, at any stage prior to the effectiveness of this Scheme.

22.  Ifany part of this Scheme is held invalid, ruled illegal by any court of competent jurisdiction,
or becomes unenforceable for any reason, whatsoever, whether under present or future laws,
then it is the intention of the Companies that such part shall be severable from the remainder of
this Scheme and this Scheme shall not be affected thereby, unless the deletion of such part shall
cause this Scheme to become materially adverse to either of the Companies in which case the
Companies shall attempt to bring about a modification in this Scheme, as will best preserve for
the Companies the benefits and obligations of this Scheme, including but not limited to such
part.

3. Revocation and Withdrawal of this Scheme

3.1.  The Companies acting through their respective Board of Directors shall each be at liberty to
withdraw this Scheme.

32.  Inthe event of revocation under Clause 3.1 of this Part C of this Scheme above, no rights and
liab’lities whatsoever shall accrue to or be incurred infer se to the Companies or their respective
shareholders or creditors or employees or any other person save and except in respect of any
act or deed done prior thereto as is contemplated hereunder or as to any right, liability or
obligation which has arisen or accrued pursuant thereto and which shall be governed and be
preserved or worked out in accordance with the Applicable Laws.

33.  Inthe event of revocation under Clause 3.1 of this Part C of this Scheme above, the Companies
shall take all necessary steps to withdraw this Scheme from the NCLT and any other authority
and to make all necessary filings/ application as may be required to withdraw this Scheme.
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Costs, charges and expenses

All costs and expenses relating to the transfer of the API Undertaking (including any stamp
duty and the like) and for carrying into effect this Scheme shall be borne solely by the
Transferee Company.

Dividend

Notwithstanding anything contained in this Scheme, the Companies shall be entitled to declare,
distribute and pay dividend, whether interim or final, to their respective sharcholders prior to
the effectiveness of this Scheme in accordance with Applicable Laws.

Permission to raise capital

Notwithstanding anything contained in this Scheme and subject to Applicable Law, until this
Scheme becomes effective, the Companies shall have the right to raise funds and/ or capital by
issuance of shares and/ or debentures or any other instruments, for the efficient functioning of
their respective businesses or for any other purpose including for purposes of refinancing,
repayment, conversion or prepayment of any loans,

Compliance with Applicable Laws

The Companies undertake to comply with all Applicable Laws (including all applicable
compliances required by SEBI and the Stock Exchanges and under the Foreign Exchange
Management Act, 1999 and the rules, regulations and guidelines issued thereunder as may be
prescribed by the Reserve Bank of India, from time to time) including making the requisite
intimations and disclosures to any statutory or regulatory authority and obtaining the requisite
consent, approval or permission of any statutory or regulatory authority, which by Applicable
Law may be required for the implementation of this Scheme or which by Applicable Law may
be required in relation to any matters connected with this Scheme.

Since the Transferee Company is a listed company, this Scheme is subject to the compliances
of the applicable requirements under the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended from time to time,
SEBI Circulars and all other statutory directives of SEBI, as applicable.

In terms of the circular dated January 3, 2018 bearing No. CFD/DIL3/CIR/2018/2 read with the
master circular dated December 22, 2020 bearing No. SEBI/HO/CFD/DIL1/CIR/P/2020/249,
both issued by SEBI, the requirements of obtaining prior approval or a no objection/
observation letter from the relevant stock exchanges have been relaxed in case of a merger of a
wholly owned subsidiary or its division with the parent company. Accordingly, this Scheme
shall be filed with the Stock Exchanges for disclosure purposes in compliance with Applicable
Law.

Compliance with Tax Laws

This Scheme complies with the conditions relating to “demerger” as defined under Section
2(19AA) and other relevant sections and provisions of the IT Act are intended to apply
accordingly. If any terms or provisions of this Scheme are found to be or interpreted to be
inconsistent with any of the said provisions (including the conditions set out therein) at a later
date whether as a result of a new enactment or any amendment or coming into force of any
provision of the IT Act or any other Applicable Law or any judicial or executive interpretation
or for any other reason whatsoever, this Scheme may be modified to the extent required with
the consent of each of the Companies (acting through their respective Board of Directors) to
ensure compliance of this Scheme with such provisions.
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SCHEDULE T

DETAILS OF THE API UNDERTAKING AS ON JULY 31, 2021

List of immovable property pertaining to the APT Undertaking as on July 31, 2021

Nil

List of investments pertaining to the API Undertaking as on July 31, 2021

Nil

List of legal proceedings pertaining to the API Undertaking as on July 31, 2021

Nil

List of intellectual property pertaining to the API Undertaking as on July 31, 2021

4.(A) List of active granted patents pertaining to the API Undertaking

S.No. Country Product name Granted Number Date 'I]iflii;io rity Date of grant
1 USA Donepezil Hydrochloride US8124783B2 Dec. 30, 2004 Feb 28,2012
2 Japan Donepezil Hydrochloride JP498024282 Dec. 30, 2004 Jul, 18, 2012
3 India Quetiapine IN259120 Sep. 8, 2004 Feb. 26, 2014
4 USA Azilsartan Medoxomil U$9233955 Feb. §,2011 Jan 12,2016

Potassium
5 USA Eslicarbazepine acetate 1159346760 Mar. 8, 2011 May 24, 2016
6 India Rivastigmine N287787 Aug. 25,2008 Sep. 26,2017
7 Europe Eslicarbazepine acetgte EP2683691B1 Mar. 8, 2011 Jun, 6, 2018
8 Germany Eslicarbazepine acetate EP2683691B1-DE Mar. §, 2011 Jun. 6, 2018
9 Spain Eslicarbazepine acetate EPZ683691B1-ES Mar. 8, 2011 Jun. 86,2018
10 France Eslicarbazepine acetate EP2683691B1-FR Mar. 8, 2011 Jun. 6, 2018
11 K‘.J“i“"d Eslicarbazepine zcetate EP2683651B1-GB Mar §,2011 Jun. 6,2018
ingdom
12 Ttaly Eslicarbazepine acetate EP2683591B1-IT Mar. 8,2011 Jun. 6, 2018
13 Turkey Eslicarbazepine acetate EP2683621B1-TR Mar. 8, 2011 Jun. 6,2018
14 USA Apixaban US9932336B2 Oct. 28,2014 Apr 3,2018
15 India Galantamine IN299431 Apr, 24, 2009 Jul. 30, 2018
|16 India Daonepezil Hydrochloride TN299816 Nov. 18, 2009 Aug. 9, 2018
17 Canada Al Mepimsnl CA2840818C Feb. 8,2011 Dec. 11,2018
18 India Aripiprazole IN316557 Mar. 30, 2011 Jul. 22, 2019
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19 India Azilsartan Medoxomil IN312960 Dec. 15, 2011 Jun. 27,2019
Potassium
20 India Darifenacine Hydrobromide IN308710 Jul. 6, 2011 Mar. 6, 2019
21 India Lacosamide IN326856 Mar. 25, 2013 Dec. 5, 2019
22 India Rivastigmine TN310059 Jun 2, 2010 Mar. 27,2019
23 India Rivastigmine IN334456 Jul. 86,2011 Mar. 12,2020
24 India Rizatriptan benzoate IN397012 Iar. 23, 2009 Feb. 7, 2019
25 India Deferasirox Sep. 27,2010 Sep. 30, 2019
TN321955
26 India Valsartan IN397029 Oet. 29,2010 Feb. 8, 201%
. . - Oct. 14,2014
27 Usa Lurasidone hydrochlonde US10426770 Mar, 27 2015 Oct. 1, 2019
. . s Oct. 14,2014
28 Europe Lurasidone hydrochloride EP32C7041 Mar. 27, 2015 Dec. 4, 2019
United : : Oct. 14,2014
29 Kingdom Lurasidone hydrochloride EP3207041-GB Mar. 27, 2015 Mar. 4, 2020
. L Oct. 14,2014
30 France Lurasidone hydrochlonide EP3207041-FR Mar. 27, 2015 Mar, 4, 2020
. . . . Oct. 14,2014
) 31 Germany Lurasidone hydrochloride EP3207041-DE Mar. 27, 2015 Mar, 4, 2020
32 India Fampridine N317894 Jan, 15,2011 Aug, 8, 2019
33 India Valsartan IMN340437 Jan, 23,2014 Jul. 4,2020
i
34 India Olmesartan Medoxomil IN342812 Mar. 27, 2014 Jul, 29, 2020
|
35 India Apixaban IN344543 Oct. 28, 2014 Aung. 19,2020
36 India Perphenazine IN346758 Oct, 26,2015 Sep. 15,2020
37 Eurcpe Apixaban EP3212620 Oct. 28,2014 Nov. 25, 2020
38 India Sitagliptin phosphate IN352350 Jan. 6,2014 Nov. 26, 2020
39 [.J"ilCd Apixaban EP3212620 - UK Oct. 28,2014 Feb. 16, 2021
Kingdom ’ '
40 Germany Apixaban EP3212620 - DE Oct. 28,2014 Feb. 16, 2021
41 France Apixaban EP3212620 - FR Oct, 28,2014 Feb. 16,2021
42 Turkey Apixaban EP3212620 - TR Oct, 28,2014 Feb, 16,2021
43 India Oxcarbazepine IN359853 Feb 20, 2012 Feb. 27, 2021
44 India Oxcarbazepine IN360527 Mar 3, 2016 Mar. 8, 2021
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45 India Ticagrelor TN361104 Dec 23, 2015 Mar, 12,2021
4€ India Rivaroxaban IN365323 Dec 23,2015 Apr. 26,2021
47 India Voriconazole TN367445 Jan 06,2014 May 24, 2021
48 India Dabig;::;ll:tmvilate IN369615 Feb 27,2015 Jun. 18,2021
4c UsA Exametazime US10252986 Mar. 27, 2014 Apr. 89,2019
5C India Exametazime [N=28040 Mar. 27, 2014 Dec. 23,2019
51 India Tetrofosmin INZ37781 Mar. §, 2017 Jun. 2, 2020
52 Usa . Tetrofosmin US10836781R2 Mar. 8, 2017 Nov. 17,2020
53 India MAG3 INZ51826 Mar 14, 2013 Nov. 20, 2020
54 Columbia Tetrofosmin CO37799 Mar, 8, 2017 MNov. 30,2020
55 Brazil Exametazime BR112016020626-6 Mar 27, 2014 Jun. 15,2021
56 UsSA Histamine US10889549 Jul. 3, 2017 Jan 12,2021

4.B) List of active patent applications pertaining to the API Undertaking

S.No. Country Product name Pu b:gt:::tl:-o:ni ber Date ;i;:u rity
1 India Azilsartan Medoxomi] Potassium 6014/DELNF/2013 Feb. 8, 2011
2 India Eslicarhazepine acetate 7851/DELNP/2013 Mar. 8, 2011
3 India Linezolid 6213/DELNFP/2014 Jan, 24,2012
Z India Lurasidone Hydrochloride IN201717004900 Oct. 14,2014
L India Pinaverium Bromide 3591/DEL/2013 Nov. 12,2013
3 India Esomeprazole PFR process 5507/DELNF/2014 Jan, 21,2012
7 India Ranolazine 1702/DEL/2014 Jun. 25,2014
& India Saxagliptin 1779/DEL/2014 Jul 1,2014
Hy India Bupropion 3451/DEL/2015 Qct. 26, 2015
10 India Galanthamine IN201611002092 Jan. 20,2016
11 India Ranolazine IN201613035649 Oct, 18,2016
12 India Saxagliptin IN201611035865 QOct. 20,2016
13 India Apixaban IN201619036041 Oect. 21, 2016
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£ List of subsidiaries pertaining to the API Undertaking as on July 31, 2021
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A Show Cause Notice {(SCN) R&D- MNov- | Nov- | 1. Huge The
in Form GST DRC-01 NOID 19 19 | differenc | Deputy 50.89 5.85 - - 56.74
bearing Ref No A esfound | Commiss
ZA0901200111692 dated (UP) of ITCas | 1oner,
21/01/2020 issued U/S 73 of per Noida
the CGST/UPGST Act and GSTR- Sector-
rules framed thereunder for 2A and 12:
the tax period of November claimed Gautamb
2019 by the Deputy in GSTR- | udha
Commissioner, Noida Sector- 3B shows | Nagar(B)
12: Gautambudha Nagar(B): that the : Uttar
Uttar Pradesh. Company | Pradesh.
Reply filed in Form GST has
DRC-06 on Date: wrongly
28/01/2020. availed
P 1 Hearing Concluded the
on 31/01/2020. benefits
Order Awaited. of ITC

for Rs

47,6379

2.79/-,

& 2.1GST

of

Rs3,039

29.30/-

on the

purchases

/ imporis

received

from

overseas.

3. Wrong

ITC

availed

on ISD of

Rs.

21,1985

0/- which

is not

reflecting

in GSTR-

240 -

TOTAL | TOTAL

- - 59.88 14.84 17.98 - 74.72

= Details of Pending VAT/CST Disputes |
Nil

EE Details of Pending State Excise Disputes |
Nil

Note: For implementation of this Scheme, the Transferor Company may prepare a reference balance
sheet of the API Undertaking as on the Appointed Date (i.e. April 1,2022).
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Dt 16 Julye 20

Board of Direchars Board of Directons

Subiari Prarmda Lmied Juitslant Garerics Limied

1A, Secior 164, Instiutional Area, 14, Sector 164, Instilulanal Area,

hoia, Mo,

Gautarm Buddha Nagar — 201301, Gautam Buddha Nagar - 201301,

Unar Pradesn, o Umar Pradean, Inda

Suby; Vakuation apireon for the propased demerger of the AP Lindertaking of Jubiant Generics
LLimitnd

Dar Sicdadam,

We refer 1o the engagement ledter dabed 15 July 2021 {"LoE") whereby Jubslart Pharmova Limied
(PN of the “Transieree Company™| and Jubdart Genencs Lmited ("JGL" or the "Transhemnr
Company™)  (ndadusly s collsctively bereinaftes refered 1o as “the Chenl™ ar “You® o “tha
Campanas” or “respective Compares”) have roquosted Incwan Atvaory Private Limisd (" Inowert™
or “Valuer® or “Fegetersd Vakie™ or "BY" or "W or "us”) io provde B valualion epinien n connechon
wih e proposed demenger of Te actve pharmaceuscal ingrediants { AT undertaking (herenafer
redarrad to 3% the "APY Undenaking” and as defined in the scheme of arrangement betwesn JGL and
P and ther respacive shamenolders and crediors CSchemeT) whoer sechons ZI20 of tha
Companags Aot 2003 et} of JGL 10 JPM ["Proposed Dermenge ),

The Appainind Mats for the Proposed Demerger as par the Scheme prosded 1o us 5 41 Aprll 2022
{“Valuation Dale” or the “Apponisd Date”),

Incwert & a Rogistered Vauer Entiy regstaned with the Insohency and Bankrupicy Board of ndia
(TBAI") for the asset cliss “Secutties or Fnancial Assels’ having regstation number BBURY-
EQSa0 1 106

Ir the fiowing paragrapns, we have summarised our analysis and provided our valuation cpinon

bogethes with the description of the valuation approaches, methidokges snd lmiations @ our oty h )
of work.

1 CONTEXT AND PURPOSE OF THIS REPORT

1.1 Owerview

117 The Trarsdenor Cornpany was noopoRied of 25 Movember 2013 under tha provisons of
i Companes Act. 19658 The Comarsis snifeabon Mumbae (CIM) e im0 Tranafesar
Company & LZ&100UPZ01 3FL COR0A21 and iz ragetanad office & =suaded 3t Plot 14,
Sector 16A, Irstitutional Area. Noida, Gautam Buddha Nagar - Utiar Pradesh - 501301 Tre
Iransteror Company & an inditect, whaby-ownad subsidiary of he Transfanes Company,

1.1.2  Jubdant Prarma Limned, & cosmpany incormorabed rEingapore and & whinl-aned
subsidiary of the Transkeree Caompany owns and cormis the anbre share cagital of fha
Trarsferor Compary.

113 Tha Transterar Company is primariy engaged in fe feflowing bus nesses.
*  Menuiactune, sake, detibution, marketing and supeiy of AP, inciuding fom is

manutachinng faciity &t Manangud, Kamataka and conducting resmanch and

develeprend n relason ke APl (hough its research and develn L cartars A
Hanjangud, Kemaravs and Moda, Utar Pradesh, and i o ﬁgﬂﬂ |.-'“"‘*-_

A
o
e feruy By | TR o R Ampere st g H-\"' .
FuRE VIR O e 7 LSS,
R E SR T P T
O TR AT Wil - L0 00, e
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1.1.4

Waluidid foeerd
W Juy 2021
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o Manufaciune and supoly of dosage formulatons (solid and injeclables). ncluding

from its manufactunng faciity st Roortees, Uarschand, and b inclding radag of
such dosage famulatons (50dd and meciabies), Inda ranted pharmaceulicis
(IBF] busriess, sordutting reseanch and development in respect of its Formulalions
Bugress o 1S ressanch and development centors n Moda, Utter Pradesh.

Tha Translerss Cormaany wis nooponsted on 21 June 15978 under the prowvsions al the
Companies Act, 1858, The Corporale ldentifcation Mumber (CIN)of the Transfene
Company & LE4T1BLP10TBPLCOMMED and is regeiend office 5 stusted o Bharilagram,
Gajraula, Destnct Ammoha, Uttar Pradesh - 244273, Thea Transtees Company s a lsted
cornfany, andl % securiles ane isted on the Siock Exchanges.,

The Transferes Comparty is curnenty engaged 1 the business of jrowiding management
services and i afi inigr-ala, engaged n the folcwng businesses ihnowegh s diract and
indirmat, wholy-owned subsidianes, including Jubilant Pharma Limited

w»  Marudactare and supply of APts, sofd dosage formulabons, redopharmaceuticas.

allergy therapy products and conirael rancfachunng of stenle injectaes and non-
sbenke procucts throegh s Urded Stales Food and Drug sdminstration {USFDR)
approved manu faciurmg faciiies in Une Unilsd Sases, Canada and India Brd a
ritwnth of ouar AR rado-pharacies in the Unded Siates; and

Drug oiscovery and deseloprmen solulions business which provides. propnesary -
house innovalon and collaboratve reseanch and parinership for sul-icensing; and
Lirdestaking pre-ciinical resesrch and desicoment and arowidng varoes dnag
tecoveny sanaces 10 giobal pharmaceuscal and biotech companes, ncldng s his
areas of madciral chemisiny, iniro bology, in vivo Dology, struclural obgy, dnig
matatobem and pharmacoknebos. fowcology and decovery irformates, The
Transéeree Company 8%0 engaged in n-house dmug dicowny for small micecules in
vanols  thefapeulic amss and Eso eriens o collaborabon  with v
CompnesEcademn uesersbes i the held of research and development,

This secitaon & mbanianaly feft Blank

Bpiiser Uit tar Lol srdsa
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1.2 Context and purpose

121 Wa understand that JPM 8 propoaing t reorsanise is esness by way of & demanges of e
AP Undertasing of JGL into JPM, on a going concer hiss

1.28 mmmﬂmrﬂ:m,mmmwﬂhmﬂWE‘Tmmmnm
ehareholiers of the Transferor Company 82 the shanhakder of the Transferor Company (o
Jubilani Pharma Lmiled along wit & nomnass)] @ a wholy-owned subsidiary of e
Trandlersa Company.

1.23  For the sloresald purposa. the Clens b recuested the BV o submil 5 reporn opsieg on the
approprateness of NIL consideration & envisaged in the Scheme. Accordnghy, we have
anatysed the vaiuaton in kght of the irassler of 3 dvisonbusiness underaking by a whoy-
owined subsadiany o il holding company

124 The saluation opnien premded in the repon has been prepared i Me capac ity of a

Regstered Yaluer under ihe Carnpanies (Registensd Valsers and Valuation) Ruks, 2017 (a5
amarded).

125  The Velabon Dabe considered far e Progosed Demanger s 01 April 2022,

126  This repert (Repoi™) & our deleiabhe with respect o our gpinon on valuetion fr e
Proposed Dismernger.

2 Basis of Valuation Opinion

2.1 Base of Valuation

In salectng the bases of valiiabon, we bave refied on tho IGA] valuabon Scandasds 7018
The base of valuation as 2 the Vakiabon Date has been svaiugted using the quidance
provided in the KA valuation standard 102, Valuation Bases (*W5 1027). In assessing lhe
measurement assumphon on whch the valuaton & bassd we have given dus cognsance 1o

the prnopies anunciated 0 VS 102 and saivereguiationsrules BS may D8 apoecable in
tha exiant case.

£ 1.7 Imour analysis ol 1he applicabidity of the base, we have consicered:

Ind AS 103, Business Combiration — per acoounting slandand, o iransactons that deslwiih
4 hesmacs comisnalion undet common control it recuires fhad e Bansfor of essets and
habdites of comoinng entilies be refiecied @i ther camying amounis.

Para's 4 [2), (] & () of Part | of Sha SEBI Mastor Circular No.
SEBIHOCFDMIL VCIRPR0HV2A8 dated 57 Decernber 2020 [“tha Circular], whish
reaes e requiremen of preparation of a8 valuaion repor in cases where hem & no
change m e shareholding patiern of the bsbed anbly | resuliant comyany, For the imited
purpess of e Gircuar, ‘change n M sharehoking pEnerm’ mens:

i} change in the pmpartion of shamsholdng of any of the existng sharsholders of e

ksled antiy in e resulisal company; ar
i rew shareholdar baeng Rlnied equiy shanes.of thr resultans cormparny; o
i} exisling shareholdar exbng the company pursuant to e sehere of Srrangormnt,

Saction 18 of the Companes Agl, 2013, which states fus nit company shakl, aiber by deel
oF ERrcuigh IS rdmiceens, hoid any shanes in its holding comgany and no RO comgsiny
rhat aliod o frangher s shares to any of 1B subsilary companics and a7y Such Slketment o
transfer of shanes of & company 15 subsidiary commany shail e wed

e prer s Umastesar Cus dgesgi
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2.3
231

2.4.2

233

Premise of value

The: premse of vsue refens 1o e condions Bnd CireumsHncoes of Now BN aete] &
deplyed, As pan of our analyss, we have consoened (he folowng assumpaon 1 be
aspropnate

«  Going-concem hasis - Gong concaim wale & Ihe vaie of 3 business enierprse Tha
B5 aRpaCied i conlinue ot n the futune,

¢ AsE-where-5 bass - corsiders the curent wse of the assel which may of may nol
beids  fighest and best use.

+  The sharehoidng sinicture of the Transteror Company and Jubilant Pharma Limied
sl fermn the samwe and unchanged betaesn e dain of issuance of this Repon
ardt the Valeation Dale

Intended wusers

This féport & inbinded for the consumption of Fue Board of Drecions of e Comganies, or
dEcivauns o be made &0 $he relevan reguiatory authonties, and for decicsures 3% part of
I ewplanatory statament acoompaming the notice of mesting 1o the cadion and
IrEITIES, i ConneChion with e aforesaid ransagtion,

T fepar & nod inbanded for general circuiation or publication and is not ¥ be raproduced
O used i &y purpisr oiher than for the purposes staled above and cannot be reked upon
by Whird parties. We owe e duty (whether in confract o ot or unger Slatute or othenwisa)
with resgct b of it connecton with the Report or arry pant thersal s a parsy ofer 1han our
Clier, We do not acospt any ability 1o any third parmy i edation o e ssue of ths Repen

In the even, ihe Companies or Management of Me Comganies o regresentatives of ihe
Comaanes nt=nd to exend the uss of A fegon bepond e punpose mensoned
Rersnabese, with o withoul our consenl. we will nol acoept any respensibitty o amy other
party o whim our report may be shown o who may scoune @ copy of B mepan gaoed by
LIE

3 SOURCES OF INFORMATION

313

T Repont 5 prepared based on the beiow sounses of rformation as provided 1o us iy the
Cienl management;

i &lﬁlﬂﬂﬁw statmments. of Jubilant Generies Limited lor he year ended 31 March
i

il Boox vake of assals and Sabiites of e AP Uindenakng as of (1 Apnl 2001

i) Shasehokling Patier of JGL as of 01 Apil 2021,

v} Scheme of Afran gement,

¥]  Pulthcly availble intormation,

wi| G'Dfmﬁmﬁemcmﬂl the managemeni of the Companies inchiding managament
vil) In iﬁdllnnmm am-fe wi fidve alsn obtained such ol nicmation and exalanations

frarm the management, ether verbaly or m written Kem, &8 wéne considened reevant for
ihe purpasn of the valuation,

Dot el HFrasion - T iErineeaal
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312 The managamant of ihe Transkeror Company and fha Tranalenss Company was proved

wilh an opparhenity i rovies & drafl of cur Report as part of our stendard pracson o enswe
that factual macouraces! omssiong ane avaided in our final report.

4 PROCEDURES ADOPTED AND VALUATION METHODS
FOLLOWED

I ptrrection wih fhs coanciss, weiz et adopied e folicwing procedures o canry oot the
vElLERN,

Iy
]
1]

i)

Requesied and eceved inancial information.

J Ussd data as avadable n e publs domain.

Discusion ovr & phore cal with the Mansgema_t (o understand Tie busness and
fundamental facions that aflect the consderation in the exlant case

Ansesament of approprateness ol consaderation in Me Aght of the sharehoking sirustune and
applicable ndes and regulations.

5 DISCLOSURE OF INTEREST/ CONFLICT
We herety comify That, 1o 1ha bast af cur knoadedge and bebel That

]
i}
=

W are mat affiiated win the Chend in ary manner whatsoever,

Wi do not have & prospecive interest in the business which i the subject of this Repan.
Details of saraces for the Client performed within a va-year period mmsdately pracadng
SCeepEares of (s engagemen, a5 an appiser or 0 any ONET Capacty - Yes, we have in
thiz past prosaded valualion services 1o the chent

D fea s nol contingant an an action or avent resuliing from the analyses. Opinmng, of
conchsons o this Fepor,

Cerrrrre LlmsrRanor Lorfideriig
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& S5COPE LIMITATIONS, ASSUMPTIONS, QUALIFICATIONS,
EXCLUSIONS AND DISCLAIMERS

6.1.1

f.1.8

6.1.10

6.1.11

Durweark i prapanng the Report was widerlaken, and cur Repor has been produced in
aCCerdance wilh the ierms of our LOE with the respective Boards of the Transferor Company
and the: Transleres: Cormpany, Proveion o valuation opinans and considerabon of the ssues
donerived herert e ardad of our reguiar practics. Ths sensces da nol represeni
BCCauning, ssrance, digence servees, consulng' ta-related cenaces,

Thiis Repert, s contants and resulis henein are spechic i 7 ' purpose of vakiabon agreed
a5 per B terme of our engagement aiong with cobsenient dlesuisises with fip
Maragement of the Transfemn Company and the Transherss Comaany: () the date of fis
Report and (i) are Based on fhe date detailed n he sechon — Sowmes of nformation.

Furiher. for the pupose of 1his engagaemant aod Report, we have made no imesligaton of,
and astuma no responsbiity for, the 18e o the assels o atslites. against the Company

For fur purpases of this engagement, we ang not required ko carty oul s vaksstion of
busnes, tanglble, or ntanginle assels of the Gompanies.

The recommandabon rerdernsd n the Roport anly reprasents our analyss based wpon
infermition to dabe, fumished by 1he management of the Clent and olher soures,

D opnioe i s Repod = notf ntended 10 advise seybody b take 2 buy or sall decsion for
which spacific ooinion neads io bo taken from expent advmoes.

Tha RapeA does rob consbiuie an olfer or rivilagion s any sscion of me pubkc T Sulbonbs
far of purehage any securities in, of e ather Busness or aesels of labiltis of the Transkenr
Company or tha Transferse Compay.

Chur ok did ot conetiluse a9 audit of the financad staternents, and accondngly, we oo not
EXpNESS SOy Opnion on he uih and Brness of the fnancis position, as ndwaned s Bhis
Repent, Cur work did not constitufe a validation of the financial staterments of the Companios
businesses, and acoordingly. we do not express any opinicn on the Same. Alss. with ressect
o explanations and aiksmation sought from ohe Management, we hawe Begn gréen o
undersiand Mat e Management has nol amites any relevant and materd Gacors and that
thay hane cheched the relevance o materaity of any specilc information 1o T gresan
axertise with us in case of any daubt. Our conclusions am Based on the assumplions and
itfarmation provided by The Management of tha Chent. Ary omistions, Maceursees o
mastalemenis may matenaly wpact our valuation anakss and oucome.

W dy ool imply, @nd i showd nel be sanstrued et wit e werfind army of the infomaion
Prorvded o, or et our mguings couid have vesified any matiar, which 3 mom sdensye
eaBmination mght disciose.

The Repon assumes that the Trenshear Company and tha Trarsfsme Comparny comphy il
with the relevant Laws and requiatens appicable n 8l 35 areas of operations unkess
othérwe siated and Mal the Companies wil be managed n & cormpelent and responsiike
manner. Further, except &5 expressiy staded 1o e conlrary, this Rapon has QvET g
cansograten o matiers of & gal nsture, nolding Ssues of lawil tne and CompRgnce with
kocal Bwe, Bgabons and other contingent Intxities that ane ot recesded in Bhe audited?
unaudbed bafarca sheat of the Transeror Compary and the Trarslares Company,

This Repont doss nat look info 1he business ! commircial reasons behing i Proposed
Demergar ror e Bty ments of such Sransaction. Samiacy, il doos not sodross e i
benedits of the Propossd Demargar as comparsd wish any oiher allermale business
transacion or other allerrativas or wheter or not sueh apfans Gourd be acheved or are
v e,

Dot e e il Ficarme: Corfdien gl
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E.1.12 The Valser has not corgdered any fndngs made by sther extemal agencies n carmying oul
1h VWaruation analyss.

B.1.13 Tha repor forms an integral whole @nd cannot be spit inio parts. The aulcome of the
arahyeus can only kead io propers conclusiors i the Repon as & whiols @ t@ken nm sooount,

E.9.14 Ths Report s subject o the faws in nda and should be used in connecban with the
Propesed Demargsr onfy,

Tivis secion s mlenfionaly jef biam

Do i £ i w30 i Corfdermaad
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7 SHAREHOLDING PATTERN OF THE COMPANY

Trer issued and subssribed aduity share captal of Jubibint Generics Limited &2 an 31 March

202115 INR 25,796,650 conssting of 2,579 685 equily shares of the face vakue of INF. 10- (i)
#ach. The sharenoldng pettarm @ as folows:

= | | Percentage
1 | of

o, Shanehokler yie ol Shans Mmoo s s Puiskd noikding [%)

1 | Jublant Phama Limed. | Exquty Shares 2579665 100 00%

8 APPRDACH & METHODOLOGY

8.1 Owerview

EA.1  In bransactions i the nabuse of demenget, the comsidemiion i5 ofen dscharged prrmsnly Dy
1551y Secuties i the nature of aguity of the soquiner or Thi easferes artity with relerence
i an enitlemend ratio, considenng the realve valoes. Such relative valies are generaiy
armved af by apphying an approprade vakiaton apgroach or a comtsnaton of valuation
aporcaches,

812  Intheextant case, ihe Scherme conternpiates the demenger of the AP) Uindertaking of JGL
i JPM, an 5 g conroem besis,

® Al assets and kbites of the AP Uindenaking wil be fransiemed 5o #e Transersa

Compaity.
= The Trensieres Company shall nof 5500 i3 shares & $1e sharehoider of B
frarsfemr Company as the sharahoider of Ihe Transfamor Company {i&. Jubiant

Pharna Limited alang with s nominee(s)} is wholy-owresd subsidary of the
Trantlemse Company,

B3 Assuch, ahile m useal siiuabons & vaualion of & demerged undenaking! busiress and a
recubnegy iransieres company is required for ariving al the share entiflement ratia, he
Scheme proposes NIL conderation o5 the Transferor Company is a step-down wihirhy-
owned subsdany of the Transleree Company, In this Bepart we have analysed 1he
aprroproeness of ML corsideralion and aaplicabity of adopbon of & walugtion based on
FCAl Waluation Standards 2058,

B2 Basis of Valuation Opinion

821 Per ICAl Varation Standard 103, Valation Approaches and Mathods [TVE 1037, B
atandard shasl not apgly n cases where the valiation bases corsidened are prescribed by &
Btalutefie'reguintion. Acaordingly, for the Propossd Dermerger, we assessed e nesd for
WEUALCH Consikienrg e nequrements a5 stipuEted in &) the Companes Act, 2013, i} ind
AS 103, Business Combinations, snd ] Pam's 4 (b, fch & (] of Part | of the SEB Masier
Circular Mo, SEBIHORCFODIL 1 CIRE20 207249 dated 22 Decamites 20120

= Ind AS 103, Business Combinabion - por accouning standard, in transacions shat
deal wih & busrss combination under commaon control, i regures that e ransfe
of assets and ladillies of combnng entities be raflected at fiar canmyng amouns,

*  Para's d{b), (of & (€ of Part | of s SEBI Masier Ciicular b,
SERHOCFIVDIL CIRPA020249 dated 22 December 2020 the Cirouiarr,
WITICH rlaes the: requirement of preparation of & valuaton report  cases whors
thene & no change in e shamshoiding pathem of e lsied entity | resulnnt

Diwiwitairt| i lgwefeed om: Corfid mons
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comgany. For the imited purpase of the Circuarn, ‘changs in the sharehokding
pstiem’ moans:
iy Change in ihe propation of sharehoking of any of the exging sharehoidars of
N S50 emlity in the resultant company; of

i) nmsharﬁ‘ﬁmlaiguwgq.wmﬁmmmmﬂm_w
u) exEing sharaholdar satng the comipany pursuant o the scheme of
Afrangernent

& Sectian 19 of the Companies Act, 2013, which states that o cermpany shall, ether
by fiseif ar through ils rermness, hald any shanaes n is hetding company and no
hoiding company shall st or transler 75 shares 1o any of its SUOSKIANY COMpanEs
and any such slatment or fransfor of shares of 3 company o fts subsadiary cormgany
shll pe voud,

Cansidanng the aloresnd redguremenismitations, i separale lar valuation using approaches’
malhodokgpes {as povided n WS 103) kas nal been unoesrzaan o L Prrospceied IDeemannger
Accordingly, 3 re@tve valuation of the AP Undertaking & not recinsd o b urdetaken.

9 CONCLUSION

Basad on ihe foregaing, and alter consideratan of a the réevan faclon and circumstances &5
dscussed and oulinad herenalowe, purtuant to the Semarger of the AP Underaning of the
Transferor Company into the Transferse Company. on 8 Qoing concem hask, 3 saparale
valuation of tho AP1 Undenakng s of the Valuaton Date s nal required as 1he consiceration 1o
be dischanged & NIl

Further, considerng thal ulimatedy, bath Jublant Genencs Limited and Jutkmnt Phems Lirnied
are subsdanes ol Jubilbnt Phammova Limibed weh Jebiant Phasmova Limied coninsding,
directly or ndrectly, 100% of tha tatal sharehaldng in beth the Companses, the benelcil
SCONOMIC Meres: of the sharehniders of Jublan! Pharmova Limited {upon the Schama
becpming effectve] would be the same. Assgnang NIL cxsidarason for the transfer’ demenger
at thie AP Uindertakirg would nod have Ay Banarnc impact on the ulmate vaiue of e
shacehnoidems of Jubelant Pharmova LM_MWWHMWMW;H
dubkant Genenics Limied would thus be value-neutnal 1o the sharehoiders o Jubian Pharmova
Limiad

Respecituly sutimitied,

For Incwerl Advisory Private Limied

Regisiered Valser Entity under Companes [Regitered Valuers and Vauation) Fules 2017
B8 Regitration Mo, IBBIRY-EDS 2019108

Assi] Class, Secumbies or F

Dimcior ard Registersed
Regisiration Mo, IBEIROS 2B 1375
Ashe| Class:, Secunies or Fingncid hocels

Encinsed: Appendices

{Riegintere Yafuens and Valiaton) Rukes, 2017 BB

Tt e o B iy Con Ridwrmas
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10 Appendices

10.1 Agpendic Computation of Fair Share Exchange Ratio

Valualion AR Unooriakng of JG_ P
Methadalogy
| Vahm Per Share Wanghts Vakee Per Share Weights
Azzol Appmach B A A A
Imcoene M, s (71} M
Approach
arkes MA 1 M A
ADrCAch
Redatim Wt ML Mk ML A,
wiEE,
M, = Mot Applcacie

The Schama contermpiaes thal wpen the coming nito efect of e scheame and with effect Trom e
Appointed Date, the AP Undertaking of the Transtesor Comparty i its entinety shad be transiermed to
ihe Transferee Company or ba deemed to have been demargad and translerred to and vested in ihs
Transberee Company 35 3 QONQ COMCET,

Mo refatnee valuaton o ihe AR Undartaking and the Tranalees Company £ Fibguired b b
undertaken fior the Proposed Demenger as the shareholders of the Trarsderor Company (L, Jubilant
Pharma Limited alongwith s nomireeis)) s a wholly-owned subschary of the Transfarse Company.

Aocordingly, waluion Bpamaches fave nol beer urderiaken a5 thary Bre not releant in fhe sagam
T,

This seclion i inlentionaly ief blank

Dk arvee= & wlpmneican iowe: oanPdmrian
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10.2 Glossary of terms

Appron. Agproximately

L apes Capilal expendiure

AR Undertaking ac tive pharmaceulical ngredients business undertaking of
e Trarsderee Comparmy

Transteres Company Juknlant Prarmova Lirsed

Transdarr Company Jukriant Govercs Lirvbed

NCE Discounted Cash Fiow

IMR Inddian Rupes

SEBI Securties Exchange Board of i

IE Irsobency and Bankruptcy of India

HSE Malicr Shock Exchange of Indi

Bas Bombay Stock Exchange of hdia

Lok Lstter of Engagerment

Maragarment Mansgement of JIPMLUGL as corsidered sapropnata n he
contexd

bR Bilion

s et assat value

e, Musriver

Ry Regatersd Yaluer

T END OF REPORT™

Do iimant claniicuran (garldermial
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Ernst & Young Merchant Banking Services LLP Tel: +91 22 61920000
12th Floor, The Ruby, ey.com

29 Senapati Bapat Marg,
Dadar West,
Mumbai - 400 028, India

Building a better
working world

23 July 2021
The Board of Directors The Board of Directors
Jubilant Pharmova Limited Jubilant Generics Limited
1A, Sector 16A, 1A, Sector 16A,
Institutional Area, Noida, Institutional Area, Noida,
Gautam Buddha Nagar - 201 301, Gautam Buddha Nagar - 201 301,
Uttar Pradesh, India. Uttar Pradesh, India.

Sub: Fairness opinion on the valuation opinion of the independent valuer for the proposed
demerger of the APl Undertaking of Jubilant Generics Limited into Jubilant Pharmova Limited

Dear Sir/Madam,

We refer to the engagement letter dated 22 July 2021 whereby Ernst & Young Merchant Banking
Services LLP (hereinafter referred to as “we” or “EY”) was appointed by Jubilant Pharmova Limited
(“JPM" or the “Company” or the “Transferee Company”) to provide a fairness opinion on the valuation
opinion of the independent valuer as at 01 April 2022 (“Valuation Date”) for the proposed demerger
of the Active Pharmaceutical Ingredient (API) Undertaking [hereinafter together referred to as the
“API Undertaking” and as defined in the scheme of arrangement between Jubilant Generics Limited
(“JGL" or the “Transferor Company”) and JPM and their respective shareholders and creditors
(“Scheme”) under sections 230-232 of the Companies Act, 2013 (“Act”)] of JGL into JPM (“Proposed
Demerger”).

SCOPE AND PURPOSE OF THIS REPORT

We understand that the Company is contemplating demerger of the AP| Undertaking of JGL into JPM,
on a going concern basis, at Nil consideration as recommended by Incwert Advisory Private Limited
(“Incwert” or “Independent Valuer”). The Proposed Demerger is to be carried out through the Scheme
of Arrangement (“Scheme”) in accordance with Sections 230 to 232 and other applicable provisions
of the Act, subject to necessary approvals, sanctions and consents being obtained. In this connection,
the management of the Company (“Management’) has engaged EY to submit a report on fairness
opinion on the valuation opinion of the Independent Valuer (“Purpose”).

This fairness opinion report (‘Report’) is our deliverable in respect of the above engagement.

This Report is subject fo the scope, assumptions, exclusions, limitations and disclaimers detailed in
the Report. As such the Reportis to be read in totality, and not in parts, in conjunction with the relevant
documents referred to therein.
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Building a better
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This Report has been issued only for the purpose of facilitating the Proposed Demerger and should
not be used for any other purpose.

SOURCES OF INFORMATION

In connection with this exercise, we have received the following information from the Management:

¢ Independent Valuer's report dated 16 July 2021

¢ Unaudited carved-out balance sheet of API Undertaking as at 01 April 2021
e Shareholding pattern of JGL as at 01 April 2021

s Scheme, as defined in page 1

o Background information provided through emails or during discussions.

We have also obtained further explanations and information considered reasonably necessary for our
exercise, from the Management.

It may be mentioned that the Management have been provided an opportunity to review factual
information in our draft Report as part of our standard practice to make sure that factual
inaccuracies/omissions/etc. are avoided in our Report.

PROCEDURES ADOPTED

¢ Requested and received financial and qualitative information

¢ Obtained data available in public domain

* Reviewed the consideration arrived by the Independent Valuer and had discussion with the
management of the Company to seek clarifications.
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STATEMENT OF LIMITING CONDITIONS

Provision of fairess opinions and consideration of the issues described herein are areas of our
regular valuation practice. The services do not represent accounting, assurance, accounting / tax due
diligence, consulting or tax related services that may otherwise be provided by us or our affiliates.

The user to which this Report is addressed should read the basis upon which the Report has been
prepared and be aware of the potential for later variations in value due to factors that are unforeseen
at the date of this Report. Due to possible changes in market forces (including prevailing quoted
prices) and circumstances, this opinion can only be regarded as relevant as at the date of this Report.

This document has been prepared for the purposes stated herein and should not be relied upon for
any other purpose. Our Report is restricted for the purpose indicated in the engagement letter. This
restriction does not preclude the Company from providing a copy of the Report to third-party advisors
whose review would be consistent with the intended use. We do not take any responsibility for the
unauthorized use of this Report.

While our work has involved an analysis of financial information and accounting records, our
engagement does not include an audit in accordance with generally accepted auditing standards of
the client’s existing business records. Accordingly, we express no audit opinion or any other form of
assurance on this information.

The Management warranted to us that the information they supplied was complete, accurate and true
and correct to the best of their knowledge. We have relied upon the representations of the Company,
their Management and other third parties, if any, concerning the financial data, operational data and
other information, except as specifically stated to the contrary in the report. In no event shall we be
liable for any loss, damages, cost or expenses arising in any way from fraudulent acts,
misrepresentations or willful default on part of the client or companies, their directors, employees or
agents.

The Report does not address the relative merits of the Proposed Demerger as compared with any
other alternative business transaction, or other alternatives, or whether or not such alternatives could
be achieved or are available.

The fee for the Report is not contingent upon the results reported.

Neither the Report nor its contents may be referred to or quoted in any registration statement,
prospectus, offering memorandum, annual report, loan agreement or other agreement or document
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given o third parties, ofher than in coanection with the Proposed Demenger, withoul our prgr wrilten
consent. In addition, this Report does not in any manner address the prices al which equity shanes of
JPM will rade following announcement of the Proposed Demerger and we express no opinion or
recommendstion as in how the shareholders of the Company should vole al any shareholders’
meeting(s) fo be held n connection with the Proposed Demenger.

We owe responsibility cnly fo the Managemeni that has appoinied us under the ferms of the
engagement letier. We will nol be liable for any losses, claims, damages or liabilifies arising oul of
the actions taken, cmissions or advice given by any other person.

PREMISE OF THE REPORT
We have been informed by thae Management that the shareholding pattern of JGL and Jubilant

Pherma Limiked, Singapore ("JPL") shall remain the seme and unchanged between 01 Aprl 2021
and the Valualion Dale,

< space inkenk cnally hefl biarics
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BACKGROUND

Group Structure

Indin
| oo

| 100%

JtAntGinerics Limited,

Jubilant Pharmova Limited

JPM iz currently engaged in fhe bushesses of providing managemant services and is also nfer-alia
engaged in the following businesaecs through its direct and indiracl, wholly-owned subsidianes,
mcluding Jubilant Pharma Limited:

i

(i}

(iif]

Manufacture and supply of APls, solid dosage formifations, radiopharmaceuticals, allergy
therapy products and confract manuiactuning of sterile injeciables and non-slerie products
ihrough sx Undled Slales Food and Drug Administrafion (USFDA) approved manufaciurng
facibes in the Unded Sietes, Canada and India and a nebiork of over 48 radic-pharmacios in
the Unied States;

Drug discovery and development salulions business which provides propriefary in-house
innowation and collaborafve reseanch and parinership for cut-licensing

Underiaking pre-clinical research and development and provides dneg discovery senices lo
global pharmaceutical and biolech comparses, including in the areas of medicinal chemistry,
invitro biology, in vivo biokogy, structural biclogy, drug melabolism and pharmacokinetics,
toxicology and discovery infarmatics. The Transferee Company i also engaged inin-house dnsg
discavary for small malecules in various therapoutic arcas and also anters into collabaretion with
various companesiacademic universiies in the field of research and development.

The equity shares of JPM are listed on the BSE Limited and Mabonal Stock Exchange of India Limited
(NSE), The Company was incorporated on 24 June 1978 and its regislered office is localed ol
Bhartiagram, Gajraula, Deslnct Amroha, Uittar Pradesh — 244 223, For the financal year ended 31
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March 2021, JPM reported consobdated revenues from operaions of MR 60,9854 million and
consolidated profit after tax of INR & 356.1 million,

Thasl'mﬂmlmg patiern of heﬁcmpamraa al 30 June EIJE‘J 5 given betow

-LEmup -HJ.'I,]"‘I‘.".EEE EIJH-

Putlic TEA5E 343 42248
Enmplayes trust _ OO | T
Tatal 158,281,119 i &0
Sowce: BSE Fiings
Jubilant Generics Limited

JGL is prirnanily engaged in the follawing businesses:

() manufachune, sale, distribulion, marketng and supply of APls, ncluding from its manufacturing
facality al Nanjangud, Karnataka and conducting research and development in relation fo APls
through its research and development cenbers in Nanjangud, Kamateka and Moida, Uttar
Pradesh (i.2. the AP Undertaking), and

fii) manufscture and supply of dosage formulstions (solid and injectables), including from ils
manufacturing facility at Roorkea, Uttarakhand and alse inciuding frading of such dosage
formulations (solid and injectables) | India branded pharmaceuticals (IBF) business, conducting
rassarch and dovelopment i respoct of its formulations businese at #s rescarch and
development centers in MNoida, Uttar Pradesh

JGL was incorporsied on 25 Novemiber 2013 and ik registered office i loceiod at Piot 1A, Sector
164, Instiutional Area, MNoida, Gautam Buddha Magar - Uttar Pradesh — 201 301. For the financial
year ended 31 March 2021, JGL reported revenues fromoperations of INR 14 531.0 million and profit
after tax af INR 1,206.9 million.

JGL is a wholly owned subsidiary of JPL which in turn is & wholly owned subsidiary of JPM.
Thuﬂ-amml:mg pattarn of JGL as al.’!l:l Junie 2021 is gwm balm'

Mo, o shares held

Souece: Management
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VALUER'S RECOMMENDATION

The Independent Valuer assessed the need for valuation of the AP| Undertaking considering the
requirements statad in Ind AS 103, Business Combdnations, Para's 4 (b), (o) & {d) of Part | of the
SEBI Master Circutar No. SEBVHOVCFO/DIL 1CIR/P/2020:249 dated 22 December 2020 and Section
19 of the Cempanies Acl, 2013 and concluded that valuabon of the AP Undertaking is not requircd.

GConsidering that ulimately both JGL and JPL are wholly owned subsidiaries of JPM, the boneficial
economic interest of the sharcholders of JPM (upon the Schemea becoming efiectve) would be the
same. The Independent Valuer recommended Nil consideralion for the Proposed Demerger as there
wold not be any economic impact on the ulimale value of the shareholders of JPM and the Proposad
Demerger would be value-neutral to the shareholders of JPM,

QUR OPINION

I the present case, be AP| Undertaking is indirectly wholly owned by JPM through its whelly cwnad
subsidiary JPL. Once the Scheme comes into effect, e AF| Undertaking would be dememed info
JPM and would be direclly owned by the Company. The efect of the Propozed Demerger or the
Scheme would be such that there wouid be ro change in economic nlerest of the sharcholders of
the Company. On consideration of all the relevant factors and cincumslances stated above, we believe
tival Nil considera®on recommended by the Independent Valuer is fair to the equily shareholders of
JPM.

¥ should be noted thel we have examined only e faimess of the consideration as recommended by
the Independent Valuer from fnancial parspactive only and have not examined any ofher matier
incheding economic rafionale of the transfer per s¢ or accounting and lax matters imolved i the
Proposad Domenger.

Ernst and Young Merchant Banking Services LLP
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PHARMOVA

REPORT ADOPTED BY THE BOARD OF DIRECTORS OF JUBILANT PHARMOVA LIMITED
ON JULY 23, 2021 IN ACCORDANCE WITII SECTION 232(2)(C) OF TIIE COMIANIES ACT,

2013 EXPLAINING THE EFFECT OF THE SCHEME OF ARRANGEMENT BETWEEN

JUBILANT GENERICS LIMITED AND JUBILANT PHARMOVA LIMITED AND THEIR

RESPECTIVE SHAREHOLDERS AND CREDITORS

1.

1.1

Background

Jubilant Pharmova Limited (“Company”) is considering a reorpanisation involving the Active
Pharmaceuticals Ingredients (“APIs”) business of Jubilant Generics Limited (“JGL”), its indirect
wholly-owned subsidiary, infer alia, for better operational synergy and management effectiveness,
by way of a demerger of the API undertaking of JGL and vesting of the same with the Company, on
a going concern basis (“Proposed Demerger”), to be implemented through a scheme of arrangement
between JGL and the Company and their respective shareholders and creditors (“Scheme™) under
Sections 230-232 and other applicable provisions of the Companies Act, 2013 (“Act”). The Proposed
Demerger and the draft Scheme were approved by the Board of Directors of the Company (“Board”™)
vide resolution dated July 23, 2021,

The provisions of Section 232(2)(c) of the Act requires the Directors of the Company to adopt a
report explaining the effect of the arrangement pursuant to the Scheme on each class of shareholders,
key managerial personnel, and promoters and non-promoter sharecholders, and to set out, in particular,
the share entitlement ratio, specitying any special valuation difficulties, if any, and if required, be
circulated to the shareholders/ creditors of the Company along with the notice convening the meeting
of the shareholders/ creditors as may be directed by the jurisdictional bench of the National Company
Law Tribunal.

Capitalized terms used but not defined in this report shall have the meanings ascribed to such terms
under the Scheme.

Accordingly, this report of the Board is being made in pursuance of the requirements of Section
232(2)(c) of the Act and in this regard, the following documents were presented before the Board.

(i)  'The Scheme, as approved by the Board pursuant to resolution dated July 23, 2021;

(ii)  Valuation Opinion dated July 16, 2021 issued by Incwert Advisory Private Limited, a
registered valuer (“Valuation Opinion™);

(iii)  Fairness Opinion dated July 23, 2021 issued by Ernst and Young Merchant Banking Services
LLP, a SEBI registered merchant banker (“Fairness Opinion”);

(iv)  Report from the Audit Committee of the Company dated July 23, 2021, recommending the
draft Scheme, for favorable consideration by the Board.

A Jubllant Bhartla Company \~/

QURVALUES

Annexure - 4

Jubilant Pharmova Limited
1-A, Sector 16-A,

Noida-201 301, UP India

Tel: +91 120 4361000

Fax: +91 120 4234895-96
www.jubilantpharmova.com

Regd Office:
Bhartiagram, Gajraula
Distt. Amroha - 244 223
UR India
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3.

3.1

3.2

3.3

The Board noted the rationale for the Scheme, as set forth in detail in the Scheme, and is therefore
not reiterated in this report.

Disclosure about the effect of the Scheme on the following persons in relation to the Company
in terms of Section 232(2)(c) of the Act

S.NO. EFFECT OF THE SCHEME ON
1. | Directors and Key | Upon the Effective Date, all the Directors and Key-
Managerial Personnel of the | Managerial Personnel (“KMP”) of the Company will
Company continue as Directors and KMPs of the Company and

would not be affected by the Scheme.

2. | Equity Shareholders: | Since the Scheme does not envisage the issuance of
Promoters of the Company shares, there will be no change in the shareholding
consequent to the Scheme. Accordingly, the shareholders
3. | Equity Shareholders: Non- | of the Company would not be affected by the Scheme.
promoter shareholders of the
Company

Share Exchange Ratio & Valuation Difficulties, if any

As per the Valuation Opinion, pursuant to the demerger of the API Undertaking of JGL into the
Company, on a going concern basis, a separate valuation of the APl Undertaking is not required as
no consideration will be discharged. Further, considering that ultimately, both JGL and Jubilant
Pharma Limited are subsidiarics of the Company with the Company controlling, directly or
indirectly, 100% of the total shareholding in both, JGL. and Jubilant Pharma Limited, the beneficial
economic interest of the shareholders of the Company (upon the Scheme becoming effective) would
remain unchanged. Accordingly, assigning nil consideration for demerger of the APl Undertaking
would not have any economic impact on the ultimate value of the sharcholders of the Company.

No special valuation difficulties were reported by the valuers.
Further, since the equity shares of the Company are listed on the Stock Exchanges (i.e. National
Stock Exchange of India Limited and BSE Limited), the above mentioned Fairness Opinion was

obtained. The Fairness Opinion has been issued in respect of the Valuation Opinion.

Adoption of the Report by the Board of Directors

The Board has adopted this report after noting and considering the information set forth above.

By Ovder of the Board

\

Place:

\

Company Secretary
Date: July 23, 2021

Fay J biltl( Pharmova Limited

Noida
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B -':_/’ Annexure - 5

] UBIIANT
GENERICS

L} i AN EMERICE LIMITED
MCE WITH SECTION 234{20C) OF THE COMPANTES ACT,

ON_JULY 16, 2021 TN ACCORDA!
2013 EXPLAINING THE EFFECT OF THE SCHEME OF ARRANGEMINT BETWEEN

JURILANT GUNERICS LIMITED AND JUBILANT PHARMOVA LIMITED AND THEIR
RESPECTIVE SHAREHOLIDERS AND CREDTORS
1. Bachground

11 Jubilant Generics Limited  (“Compaay™) 8 considering a reoegamization  of s Active
Mharmnccuticals Ingredicnts (“APE™) Busiscss within Jubiland Munmove Lioted ("0PM™), iis
ultimate halding company, fter slia, for better operolional syvergy and monagement offectiveness,
by way of a denserger of the AP ndertaking of the Company and vesting of Lthe samo with 176, on
i giring coissim basis (CProposed Demerger”'), to be implemented throogh a scheme of arsemgernent
between the Company and JPM and their respective shareholders and creditors undes Sectiom 230-
237 and other applicable provisions of the Compandes Ao, 2003 CSchame™. The Proprasd
Demerger and the draft Scheme were approved by the Boasd of Diretors of the Company {“Board™)
vige resalution dated July 6, 2021,

12 The provisions of Section 232(2)c) of the Acl nequires the Directors of the Company to adopl a
repot expluining the eflect of the arrangernent purssant to the Bcheme on cach class of skarcholdes,
ey managerial personned, aed promoters and nin-promoter shareholders, and to set oart, in parisular,
the share emiibement ratio, specifying aey special valoation difficulifes, i any, and it required, be
circulated toche sharelselderss cooditos of the Compary alorg with the notics convening the mosting
of the sharchol ders’ creditors as may be directed by twe jurisdictional bench of e Bationsl Company
Law Tribunal,

1.3 Capitalized erms used bat not defined in this report shall have the meanings ascribed to such terms
under the Schame,

1.4 Accordingty, this report of the Board 1s being made in pursuance of the requiremnent of Seclion
2322} <)y of the Act and in this regasd, the following decumenis were presented before the Board.

£} The Scheme, ws approved by the Board persuam to reselution dated July 16, 2021

() Waluaton Opivdon dated July [6, 2021 issmed by Incwen Advisory Frivaie Limited, a
i gistered valuer ("Valwution Cpinkon™); and

1.5  The Board noted the miiennte for the Scheme, o5 sct forth in detail i the Scheme, and 15 thesefore
o reiterated in (his veporl.

A Jubltant Pharmova Company
CHIR WaLAS
lubdlant Ganerics Limited Resgd OMipe
Piol Fa, |5, Erdwlecige Park 1), -4, Sactor 16-m,
Cirmgter Modds, DL Cuaulas Moids-200 300, L0 hxfia
Budh Magar = 201 3046, UR Indis C1M - DIRIOOUT A FIFLONGNAZ |

Tek « 90 120 7186008
Fou: +%1 |20 Tirs140
s | [ La ik i s . £y
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AR, |  EFFECT OF THE SCHEME 05
z-. L (R sl R
1. | Iirectors amil Key | Upon the Lifective Date, all dhe Directors and Rey
Manageral Personmel of the | Managesial Peraonnel ("KME") of the Company will
Company continue as Daeclors amd EMPs of the Company, ns

applicable and would not be affected by the Scheme.

2. | Equrity Bhuwrehalders: Since the Schmne ks ol emvisape dhe issupnee of
Prommaoters of the Company shares, there will be no changs in the shureholdmg
L1 conseguend to te Scheme. Accordingly, the shareholders
3. | Equily sharcholders: Non- | of the Company would not be affected by the Scheane,

promater shareholders of the |
Compony ,

5 Share Exch Matho & ¥ i
As per the Valuation Opinion, pursuant o the demerger of the AP Undedtaking of the Compimy inte
IPi, oy = going comcem basis, & separate valuation of the AP Usdertaking is ool required &5 1
cunsideratian will be dischurged,
Mo special valualion difficulties weres reportad by the valuers,

4. Adopiion of the Hepnr iz

The Board has adopted this repeet afler noting and comsidening the information set forth ahowe.

By Cirdder of the Board

For Juhitant Generies Limibed

=
Anani Pande (‘5
[hirecion &
3N OB LEGES4

Diate: July 16, 2021
Place Mnida
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edimnares. Frnen ket soces, o the cxpreeied fishare periarinaies ol U Ceatpoory. Cn e basi= efewn astian s0d oo
indicanars of fultne ceouamic condicons, the £20mEay ssposs b neoovin e sarying amonts of thess gt 000 does
nad angicipits amy nnjuirmce o B noscial and anp- Anonsial agice, Howeor. e it woscssmem a2V I0- 18
i & wonLinding ek, given e ancerlinlics astovidind witln ity ratore wel dwratien. The Company will conlin: Lir
At =y A D changes o loloee eepomie condiLinms.
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Jubikind Thnremuyn 1.8msed
Fdes D by o nclal santemcmta fur che perusl ended 300wy 202 | (FFeschmmal)

Po it d: CHlier intangible wsaets andt ipcane (ble pssets under devehugument

X :;ﬂ:ﬁﬁ.

Higlsin Raftware Tatal auzels nnder
developmesl
Clrosr pnerying nmownd 48 A0 1 Aprll 220 1234 14524 1ai48 Ak
Addhpns . 146 dad 26,74
Dieductions = - - 15 &)
Traaisferred prayuasi iz e Gomposte Sckiame
[rafer note 313 (L2145 {ESLEYY {1 E3.584) (1R
Gmsurqillmtuﬂﬂlunmml = = .08 LX) =
Accumubsted amortEston a1 a0 1 April 2020 1234 9644 1868 -
Amratizabien Ia the year - 4B 1488
Tranzfened pursumt tg the Composde Scheos
{refer rola 51 {11 24] _{1!1.1‘."1 [E25.46) -
Acemmm/sted mmertisation us oy 11 March 2023 = o8 08
Med carrying amauoi ac wt 30 March 2021 = = . -
T m xillion’
[ C TS
Eightz Safivare Tadnl sEnein umder
developmenl
Cetwss enrrying ausownd ur ot 1 Agril 2021 - LOg 005 =
Addibhon: . 3 w
Grross carvying smeumt 24 51 31 Juky 2021 - .08 &0¢
Acoumnlated dm ortiation un ad 1 April 20021 - .08 .08 -
Aincrlisaticn Foa che g - 1 -
Accmmiilated smertisaiion 2= o 31 Fuly 2021 - .08 1,08 L

ﬁﬂclm amouni ax xf 31 Fuly 2021 - s P,
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Jurtilmpin Flia pmice i [imised
Srlen dw dle 1302 1ivi | STy el Tor Bhe perfasd emdied 30 bualy 2007 (Foovcissnal)

Mute B2 “on-catitnl hiroshioenis

(T bm milliony
Asa
41 July 2021 37 March 2021

b Inrentment 10 equity shares{al coxt)
Ungpaoted (fully pald up)
Snheidiary compamieal
326,158 994 {31 Miareh 2000, 324 73R 994} équety shares with oo pef value
bt Phania Lomited 14 #0150l 1491101
20500006 (31 hdarch 3021; 2050,000) equity sidres of Tl each
Jubnitand Fose Tawst Healihcare Limited 443 441
4,650,001 (31 March 2031 4 650,000} equary abares with ne par--ghie
Drug Discavery and Devrelopmeit Solubions Limited #1.11 i 34
S008 {11 Tlaech 2021, 30, 000} eqanty shaces o 719 gach
Ribilant Businecs Serviced Limited (LR 20
£4,843.213 (31 March L1~ 86,6473 211} equity shaiet of T 3k each
Jubdlent Thecipesstics India | smited ST0.00 31000
iz Ao e {51 Bllarch 2000 252 140,231} squwiy ahares of 711 each
Jubelenl Brosys Lirdied a7 21937

B 38502 16, 189.02
L Invesin ent i equiny shares {21 Bir value Sorough miber comprehonzive iscome)
Urngusted {Fully paid wp}
Orthey Campanies:
6,560 341 {31 Barch 2000 §,569, 31 equiry chares of § 10 gach
Faram b Aviatien Limated® B2 M.RY

a2 Ta.83

Tolal mon-current inrestments 16,450,584 16,450.84
Aggregabe amount of nnquoted o extmomis 16.450.84 16,459.84

Aggregaie m-r-uftgrplmutin ihe rahue of fsrvesHaemts £

*The Conpany Jesicmabod this investmenl aq equisy insumews measaed a0 PVOCT becanze s shale ephoem

inveztrent Uik e Coriprarre iutends s holed lior o 12-Larn ol alseeic punses
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dmPlk 0 Pharidatea §imitel

Pardes £ Ehe Mnma il xiared el s for (he porivd condlol 30 Juke 2020 41" rea inkooal)

M g Lomans
{% In million)
- As at
AL July X021 AT March 202]
Carrend Mom-curyisl Curicend Sopn-ormeni
Umserured, rons idered goed
Becunty Sepasus - L) 1514
Loan 1o smplerees 25 L e 011
Toesl ks 025 aral 1725
Marg T Orther emrerent fimanclal assers
g T in million}
L1 il_
i1 July 2@zl A1 March 2624
Becaivable foom mlst=d parties - 2800
Lriteyest receivabls 121 24
Dadend receratde Bh6l 3 -
Total viher merent Ganmrinl 35582 06734 IER Ay

Made d. Delerred tax

Lielearel incrms Ly neflecds the el ax eflels ol ey dilzrecece be oo the samying, anaran o sesel amd liahilile:
i Piancial repting porpeses iamd Fe amennl: geed Zor ewie Gas poogioses. Sienilicast componenis cCe Company’s
nek deferoed icon Las e s Rl lows:

Slefirered fery rs el

— (¥ im o)
Fintiekon o Expenditure MLAT <redll AerTerd prpen s el
compeniaieddbormes  allewedas srhu] il L+aze \ishiliey N el Tl
raed bt 84 e barta dilepenren
A3 1 yrdl 2020 il 58T L443.18 IM2d 15H 247N
SChai e e
- 1 SLibeed of paafill and gy 54T 221 i £ K:l e Lo ey
-1 ALA T ol adgnind aikged [sLN 3 [MEET)
- I ooan e orprharoucs Cnans 11 - - pu:
Transtemed puriuio 15 the Cas peéle
arclateun (P ncia g LR (RLLE] (LEER.FN) 1153 ) tH I fA51.Ma
Aw 3 31 Warch 321 LLET | 1545 Ll 1.1
1 gy mall e i el
er crriepen | of prrh: ared o s 11,05 IS i1 LE AR 155 kE
-ma MAT ot pqusr 0 unkies 4 : 1 1 : T
« b e Ca D e S ald e LS = G
A0 - T T nap 11138

PESLENR, S|
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Jwhilkimr Phariima [ imited

Mites ba he Mmudcial stdemends [ur dhe el emibed 30 Jgky T §1"royvishmaly

Safaeerd gmv dshilieg;

(T In milliom)
PPE, Intangibies
and Righi-of-uze Oihiers Tatal
- Airets

Azl 1 Agnil 2020 1,564.98 543 wETOSL
Charged{crediied):
- to stafenent of prefit sl ko {1l o) (0,28 (515
- to pther comprehengive ibeame = s
Trancfared pursaan: ta e Composoe
Echeme {refer nora 313 {1.320.45) {564} [2.326.14)
Asg af A1 March 2071 149.56 - 14958
Chargedieredited):
- slalesmeri of poofl and Jess 5427 - E427
- 1z othe ¢omprehensive moome - :
As ni 31 July 2021 20283 = AED
Ruteaed ar the Auiomce Seees 04 o)

{F ia mjllico}

A ak
A% Julr 2021 Al Mareh 2031
Tieferrnd 123 ansera 20138 .00
Ceferred tza Eabadities Mk K3 15055
Dieferred tax anvets {linkdlities) (ned) R} (R
Fecoreflaihen ef deforved wax groets Thab ifires) e,
£ i i)

For ihe porisd anded  Fot the year ended

I Salp 3071 32 Maveh 2421
Balance a5 ui the canmyencement of the year {45.50) (11313
Credii/ {eharge) durimg the peviedivear recogmnised;
- i afafement of [aodit @l les s finslodineg BEAT 1R {13248}
- gl Olkey comprehensive moome o5 188
MAT credit adpisted utilie2d {4110} {4587
Tizmsfen e prar suamt te the Composits Sehenr {eefer noce 31} . i1
Balamce as ai th gl of the period/rear 8,58  (BB.56)

D74 has il rcen reeeun cd en Wempocas Jidloenees in ealadian éo judeaation baelic of inegsiment an sabeidio e
amannlivg b 3 SRR millien {31 kel 202102 L A50700 withe Campony i5 wlle ae contal thetiming of e ceecal
o the cemporiey dig e and is probahle thal e ferapona e dilierences wi'l nos peverse in Beresmechle Fionze

Tetx vfle of corrispesncior Fofer porg 1,
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Anhildgpd Pha by Linslad
e ik Al [dn e | stciec s Qun de period ended 31 Juby 2020 {Proseslesal)

Mace 0 Ooler mon-caiaLt asieds
¥ s willion]

Ad
21 Juky 2021 M March 3413
Capital advamnces 262 -
Todal ofler nsn-carrem sels 2562 -
Mode 101z Trade recedyables
£f im illiom)
Ax ai o
A0 July 2021 A1 March 2031
Unsecwmred amd e
Eecerwables frare related peyisex 14232 -
Tetil irade receirables 24232 =

Sote 13 Cuch and cash equlsflents
{¥ Ln mlllien]

A w1
31 July 2021 3} March 2021

Ralimcea wich banka

=ampenl decaouedn Ak on 193 hy

- dhvidend ac sucida PET 422
depezil vecrumdy with erizinad maruty o be thees o.oustha Xhoad 1 51} o)

rilsers

- Funds in brmsit = i

Tuisl canh and soch cquwivalents {1} ) 41217 AB3_ZT

Male

LT 3987 million 21 aech 20200 8 4222 nill et bas eesiride] wse.

ot 12 Other coerend asvets

% im mikl s}

Ax al
A1 Toly Z0LF 31 Blarch 20X0
Fropatd agpsmiea 1461 [ L]
Eecoverabla from halancs with govemment authenlies - tol
Total siler current asaets 1454 096
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Juhilnml Fharmeava Limdred
MuLes e the Nmamciel Satemen i ferdhe perind nded 30 Py 2021 1 Froebisnal)

Maulle 13: Lyuily share capriful

(T i mislhioax)
A ml
2) Juby 20%1 AL Mavek 2030
Authirined*
1A% M0 000 (31 Belacch 2021 . LASD 2000000 squaty shames of T 4 2ol L4022 1 4%
143020 1.430.20
Loswed pnd subscribed
139 115,130 (31 Bfarch M4 150302109 pguify ahares of T | eoch 1% 11 L2831
15331 15631
Faid up capital
159251 450431 bdarch 2027 - 199 290 139 pguity dharer oF € | each 17930 = B.1
Ade Eguity < hnrea foafeked paid o) LILT a0z
F5Ra0 155 30

*rosing the veor enced S Mach 2520, awbssrized share cagatalul te Cornpany I oeredsed vr el ol ami lgamitinn
e cerinin prommater contenl led entitiss st o che Comipess e Sl teete o 3173

Rlievenent in eysity slvare ciopilal:

Anal 1l July 2821 Az a0 A1 March 2021
Mumher T In maillion Tumbsey ¥ s i fllfom
Ay the comrmencement amd 8 e gud of the veard 119 281,130 154 18 150 131150 15923

rltelo now 31,
Terws andd viplets AHadied fo oy ubly Shares

‘Ehie Connpseny bt anly one cliges o e referod 60 as equily shares boving par wulue 4f 4 L cach. Hoker of wech cgeily
Al i oniitlod o wine pecddiaee, Ie the ceer ol Epeiclagion of the Company, the wldsre al aquly sheres will ko
R liLled L receive smy ol the remic ning assais oltha Camaany, alle disfriwlion ofall pre ferdial anowets, The diswibuticn
will lae :n prqpurtics dix the number al e ity shares held by 190 sharela ldas,

Ceett Mo F sder pebvnldees eelding neorc il 5% share in e {woany:

A nl 31 July 2021 Jhooal 71 Mapeh 2071
il alix [T 3 TulilL -up
Eagluiny tTu T each Mmlly paid-up held by Munsher ol Tereal - L I
alinrex FE T T ]

HEE Tragter Company Povate Lengred & TES Trastes

Cnmpary Pavate Limited 25T A7 19.00% Il zET .47 150675
Lreindiy on ehedf of Han Shenker Bhartin Famdy Trust)

M Teusiee Compamy Privere Limired & 55 Trogiee

Company Peivate Eimwed R | 10 3% 32 588 1451 In 51y
(Toioily on balall o Shyns Sunder Bruastta Frimilly Truzkh
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phlkiml P'rarmevr Limited

“uces 14 the [muppid oty iemen 1 for (he period ended 51 Jghe HIT1 S v Einmaly

Mol 147 Matwr atd purgse of nther equity

(Cidpeiaal rersg
At Jolsd |.':.'||.'li|.:'|-. sutplus mnl arcailahle for dizubution ul dividend syl |_=_:-.F|.|,};_:|¢:J Mo enldin reeesled
ot mateenzl s aad frlodes encesat=hnr Bl of Gusidetation user Tk witie of oo zsseceliabe L ies vansterrel

i woabiriwarn coniral Lrinesics g,

SNSRI PEARTAH
Tre uuililized swanmoluked scess ooF isvae preee veer Face valae apissng of shaces. This reseree is li iaod in
axcurdan e with the provizionz of Lhe Acl.

Capnibry P g i ey
Caprital peclamrd o0 reseres opcesntt e unatilivel e samalalesd amouni sor aside ol Lhe iee o redemplion of
pueserenze shares, This rgseee is olilissl in avesedanmee with che provisions of tie Ao

T TR TR L

Amalpamntion FEeive opnsients the woulilized avcorlaled soplus ereatcd ol the time ol malganeaien of
antbier 2ocapany el e Aernpane, s resares s e ailable oo disriboiion al cividend s0d i expected L
remain mesilid pooacenify.

Crdrar ! R

it represen<s uppropn ation of 2ol o e Cynping 2nd i aeailable i dish amioe of diviziond

Seheaiue e e rpan redet
The Cumpany = Ui ooocncale & debentore redemplion resgeee ool ul te peiodiz e v The reslcniplion of
dAicniures, This resirge ix avtil alile Lee distizition 0 dividend pes redeisptecn of Jelenianes.

share fobied fpemeer sossene

The Eir e alue ef the eyuaty senknd share Based pagninl ransceuans with smiphopess is recognized in Statemenl
el Predicand Loss with conuasprndiag cosdil g2 shite Bl papanent reseree, oo, ogoiy 0tod see biso!
et Wansactien wilh employ oo o subeidia v o ecogmgst in invesir e of fu Bsidear s with eomesponiding
vialil o Bhare Dased papmaen) wogerer, Comesponading balanar nf w sheoe Rzl paymett Feeaes i anstemeed 1
Censval veseTve L CEpins F il or upsn 2vercisg ol gk npfions byoan cropuives, ws the Compony is
vptasing the Forphe Sewd Dpsine eberaes dnsagh ob: kol Empkogses Welfie Trosl which has perchzsed
&0 Ficem the secaclire piaret,

Selaiwad taringr
Pataine! cammings reresctl e it el sceomlbsied coené cgs ar U Corpary aed resmezsuremen dilonen eos
gn dzfined beneiin poans,

L% ST S LT PP T2, R

Thet: Coenipany s clocted b eecnpgnizy changcs i B B vaee alcepain i wesimcnt i cguily sceor ties inopihoe
compreiinsicoe inemnc. These chaogas one seeumuolaled within the sgwily nseroneed Dnoogh AT within eyl
Tl Copasy wmslers amounl dweebom e orcipined =acpires when the relevant eqaity secorfips aee
et ol

Al selernolg A
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Juhdlamn 1thweangen 1 imitcd

Medes o he Ansnclal sl lemen s for ik (Welad enibod 31 Jok 2021 (Frosiinnal]

Mote 15 (A Son-ve brend hary o ags

(% fin osillinmy

Ar al
_____ 11 July 221 31 Marrh 2020
Serwred debentures
Won-copvethle deleniems {Femred; it 36,00
Term loams
Exoet velated parties
Indan nige bany Erm nbeidents § (meecured) 3,1 A 324000
Total mom-current barrowings 4'”“'““--. 45.1131]'.90
Mote LS (I £ urmal horeowlngs
{% i maillinm)
P Ao ot e
IL Jalv 1021 21 March Hpal
Loan= repayable e demmand
Fropw related partfes (unisevived) . 13060
Tatal cusvent barmuwinsn = TALOD

{5 faj Matyre of seciriny amil uibey form ¢f Pepatmmnd of mon 40 vreel beerawsings

[SiaFiy Marecunveribly domntuncs wmagding 60 T S5000 0 e s depayable in Tngary 2026 wnd carries o inoerot
bl 55k e avivarn. ] hese pae-coneertiblo Jed wnianes ane sozunsd by vy oF st chaegs uninmeenb e e
sl bl & Ploe M LS Ko ledue Faek- 1, Grealer Boeida, Der Procesh,

TAaniin Lot Tmim subsidiahe s repepeable upowe ive pers and caney imtencst egde ranging fwm 4.75% 0 7.35% o

ilarm

Ladadimp Welir pree 31 G bomrasin s transGireed i Jubilon Ingievie Liviied pursgant wthe Composils Seacne: Jadeg

the veir ended 31 hdarch 21071

15 [, Assets phedped acseenriiy

Agmels with foallowing carrying armomn s are pledeead 2o ol lateral ey Le ag0isn lians and bamoesings 0 gorired endd,

Eand and building
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T in raillion)
Az wk
31 uly 2021 %1 March 2024
§93 23 20561
§93. 15 E9E.61




Juliilarel Tharmara Linadled
Jwmiy D Uhes Nimanci | sivdermesds fug dhe poibed cmded X1 July TIE T (P lnalf

15 ful. Reroncikathon of nuey eteents of liwhilities (eerowbipo, lense Balliodes atnd fnlerest uoormesd ) do cazl M

arkep Irem fnanciog agim iies

¥ In willion)

== _ 31 huly 2021 21 March 2021
As ot begluning of ik periodfvenr Rd1 35 20,228 .63
Movemerd due ta cash transsctions as pec the statement of carh daws 25000 {71.801.8w
Tovamest dae 10 non-oach HaEactons:
- Finnfice costs expeasad 7 1o18.00
- Fannce cosis capitalized A5
« Leune Habilitizs - Ba.a8
- Ttaosbeceed pursusnt 17 U Colmpuate Scheme (refer note 313 - (dAf30m
As acend of ikt periodiyesr E11653 5061a%
Mde 16: Prievisions
¥ im million)
Aa at

A1 Juky 1121

23 March 2321

=i Current Man-rurrent Curreni Noa-curreni
Chtecwrad, considered good
Frevaucm far emplayra benefils (1) H.al LAY 5115
Tatal provizitns 8140 5435 7355 S1EE
Mie 17 Trnde payileles
0 im i)
A

31 Buly 20iL A1 March 20Y)
Carreni
Takal ouielanding cwes of micea cfibapesue and small gnterrieed frefer nots 3 oin 437
Totel cutstanding thit ol teddacs alher than mircg endarprizes 2nd ssoal
enlerprises * ka3 : 154,64
Total prale payalies 1oz 15001
* Amount payable Lo rednend parky inchided in the shaes 35AHt 1231
More TR: Cdler corrend Hmamcdq L iabeilicies

% in million)
Ly

3 Juby 202) 21 Mareh 2021
Enters 5t a0cracd DE.2d 24
Ll drvidend Ja k7 77
Eecumity depaait 144 144
Capital editars j.g 28T
Employer benefits payabls 1504 43.38
ik payables I Fii] 30.040
Total orlpet sarvent Gmamelnl liahilies 204,54 15328
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iR gl W ey Lleniied
ades in dhe finanelnd scacegiemis fur Uhe poricd ended 31 Jube 2121 i ovijnn all

Wnde U {Mhoer curvend o biliies

(¥ im milliom)
A ag
31 Fuly 2021 a7 Nlarch 2021
Statutory duss payabies B 1059 EEAT
Taital sither current Hakilities 2049 LA L]
Mate 20 Boyonwe fiomL operslins
¢F in mulllion)
For i period emded Ewt thr Fear ended
31 July 2021 1 March 20210
Sale of produrts : M EM AT
Sala ofsemrices 16 1% 624
CHher Op erat=yg 150 Te - il4z2?
Tetal revenss Irem operations 176.26 TTASE
Lnnirag] ha R nces
(% im million}
A2 2L
i 3] July 2021 31 March 2921 1 Agell 2020
Tende roeencables a3 52 3 £25431
Countracd Ealedilic, - - #0010

Floz sernoe i ol Wi omd § M0 UG pullion recugengad i ocenteact Hahilives o le begirnting ol ile peiud B ken noeognleaed
2 Pt G e proed ended 31 Jaly 2021 and pew coded 11 barch 2020, nepecjuely,

Fecenc lingon o reaenos vecogiiond with the cgniraaed price is 25 Jollows.
3 im millism]
For the pevind ended  For the ves eniled
31 Joly 2021 33 Blwech 2031

Comtracted panse pgL el 26,904 93
Feductions towards venahle conédarason componenda . {2520
Revanes ooz ed 276.28 26,580.71

Tl zeduvtion hwards wariphle comssdaaton compriscs o Cvalame dissounls, price diacaents ci:

Mate 21 Criier Binc e

{2 in milliss)
Foa- thet peried ended Far thr rear ended
i1 hlx 2031 11 Rych 202
Lniere st inccane & ik 57.
Dividend Jeoxtt subiidensey LN T =
Pt gaur eey dhsposal of property. plrod e squepment s -
Oither non-0perating wesme = 47161
Total sdher {mcunen L3311l 4TEE]
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Juhbilk nd Pharnews §inira)
iy [ Lhe Nimamcdal s lcwscn e fur e perivd ended 30 doby 283 1 (Pracisiunal)

e 22 Cast W Taateials consum ed

{E im maillion}
_ Fat' e period ended bt Whe vear eniled
31 Juhyv 203 | 3T Maseh Mex)
Raw matenals connmed - (] |
Total cpal of materialn ctmsumed 13 280.2%
M e 25 Purchases of sioek-jm-tread o
{7 im mablhben}
For die peotod ended  Fav vt woar ended
37 July 2071 A1 March 221
Purchores of stock-m-trad+ - 52 N
Total purchases of sanck n.risds : 66231
Mg 24 Changes in inventaies of flnlahed gouds, stock-in-trade and surk-iosgeroeress
- 1T in miiliow)
For the pariad ended Fau the vear snded
31 Juby 2521 I March 2021
Opeming balance
Wigak-f-projeess | | [T
Firished gooda 5 b ] G
Btock-in-trade . a0
Total opening balance - 2,ETOAS
Cleaing balance
Wurbh-]:mgrr:s = =
Frrdskhied gawdy L %
Stock-in-taade . 2
Tamal cdosing balance = z
Lege: Troosfemed pussuant ba the Comp oaiile Schime (efer note 30 {1314 24,
Todal changes in inventories of Gnkshed goods, steck-n-trade a8 work-in-progres EELOS
Mote 25 Esnployes Biepefits expense
17 im sailliom)
For ike perind ended Fer the vear ended
21 Jabr 2021 A1 hiarch 202 |
Salaneg, wages, bonus, grafuity 214 allowances 14366 184810
Caniribution to prevvidest fuod, wupesmmrmation My ofRer Randr B2 1] &2
Emsplayee share-boyed paymer aspenge 1 ]
Sqaff o i exp et ES o 149 RN
Total employes beacfits expemse 15154 220673
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Anihiky pd Mea remuve Linalted
Mides B gl Sanncinl st lemends iy (b foriod ended 31 July 20007 (Frovksenal]

M Me 26 Flikfnce ciesis

{2 im miillion)
_ Far thre perin ended Ear the weay ended
N 31 July 2431 A1 Mareh 2021
Teterest expenss ¥i_IT ¥4 1%
Crher Enance cols - ELA )]
Toral Rmance cants {1) LES I 101800
P
111 el mg 12 &ir linore costs coilalised,
Mrig 27 Depecinlion and aosorTkszikon cspeemse
(T I millica)
__Far the period ended Furﬂitnnrm#i
. h 37 Julw M) 31 Max+h A2
Dheprecianen of prapenty, plant and eqoipment LAl Hin
Depreciasiun oo mphi-ofuse 25505 1126 1.
Amprhgation of inimEbls sreace - 14,86
Tuetal deprecistion and amorilsailin expenss 2034 j.l-_!_l':l.'ll'l
Ui 2R (iler 2sponsss
== [E m 1'l“|.|.ﬂ:l]'
For rhe period ended Bt ke venr ended
31 Fulr 20T 31 Masch x4
Fow e and buel T3 2 a0
Canmampiion of Meres and apdrow and packing matonals 1,1 He6d
Piocesimg charge=a e 15642
Resrted charges 0 40 14
Hatee wnd faxoe 1M I
Inzurnce 005 ER A
Achrertinemsent, pullichy and sales poomatios 0 z.30
Teravd and pervrasance Ihd EER |
Repasis and maintaniaee
L Mant znd machepre = L Er
d. Bl dung nd LENI
v Thher 143 17084
Oifice erpenses 1395 1les5d
¥eheole nrtrgf g faed mantenancs 025 12 2%
Prinieig amd lianey 041 AL
Terphoos ond comicienestion charges 1120 1328
Etad¥ recrblHisr el iraiinge . | [ LYk
Dionawtn |swciitthty cormpemte socal respesksdidely egpenditure| 50 30
Paymaale [o gtatufony auditors L4 B
Lezal aad profiesiuwns] fces 1102 11 43
Fregghi and Formasding (inchidmg ocean fresghi] = HE 11
ALl psaptien 1.4 1741
Tlasms and other scThing mpenres * 511
Lommua poson palea = M.
Lads oo zale” dispossl’ détedad of property, plost wtd equipment (neth i
Frovisionwrrie odf af 144l debisfirecoremble advances (hef} = B
et foreign rnchanee 1oss 193 -
Mliscellaneinis, mpenses 14k Bq.d64
Total ather expeases HLTE #1108
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Johilant Mhamnys |amsed
Modey i dhc Tinancim | atnfememis bor (b pediod emled X0 ol ZEZD (P Bioska |

Fote I9: Incieme tax

['her ptjesr cormprnis o7 ieaime 1ax eaprnse 2ot the perind cnded S8 duly 2020 amel yea #ncdex] 38 Farh 212 | qre
(& i milllisa}
Ea+ the period ended For i voar sidod
31 Fuly 2021 31 March 221
Praffr or lase pection:
Curvent ld1:
Current b chadgs far the penodivear 14T IR 230,04
Adpstoente i respeet of comemt ter of previous vears 21,60
Tatal emrrent tax pypenso = 147.18 454,44
Daferred tax:
Lelerred = on prafits Far the pecod-yenr (10264) 14484
Adjusitiels onrespece of doferred 1ax of peevious years i (12.16)
Tatal deferred tnx (benefiflexpinze (10168 LX248
lncome fx oxpenss = — 654 SEG.92
Dtfrr conprelieaive fmmamin feciion:
Tan relptad Lo varos thae will nol be reclarsiGed 1a pooit snd logs 4ar e i)
Tucame 4T ¢xpemas ILET 1ED
Feenn ciliadinn hetwoen averame fffectlve tan e aid applica vle dne male fur the pedad:
{¥ in milkion}
Four the period ended Fort ibe vear emiled
31 Juby 2021 31 Mapch 2021
Protit before oceme 1as DRTRT 2,763
Al srannteny Become 12 rake of 3 244% Q1 March 2001 34.084%) IHE LT
- Effect of nen-tbductbibe agplies Bod sxempt mcome . 155.2%)
- Allowances znd ieeme faned Bt [ower mie £ 10% 44} 3
- Effect of prior year tas s - (43.78)
- Tux effect on meversal of tempeorery differencea 1133 (143.0W
« Effect ul luwer tax rate on temporary difference - {40.36)
- Crthars {8.26) {4.84)
Inrome 13X cxpense repscied in toe Statement of Profit and Loss 6454 SEEST
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Jrrhill;mn Fhps miya 1Limnided
Mites ro chie fhnzgn:ind 12 el (e lne perial emledd 30 a0y 202 | (Proveion sl

Mute S0 Flicoe, 3mall and nrediom anieaqhises

Therre ape a3 miarcs 0l aend modom enterprises, ocvhom U oompanes aoves diess smich ae oulanding e neee dhin
45 s e nd IR gnd ol poesd. The inlemation: a. cequared e be desclsed inoeelatien n miess, small wid owdiom
celerrizes bas heen debeterined e the cotent socl proitics have Doeeno s ons: Ged an il Bases o0 3000iaten oy i lal s il
the Ty,

(% in mllEn:n}

A al
A ek 2021 37 March 2021

The principal amawit remamng uipad [ aoy upplier 25 at the e of e e L5
periodiyea — < TN
The piiere=t £1e oo pumr.-rpn] ameunt TEmLAmng memi 1o a.n-gr supph:r A% at the

ond af the pedodivea i e o
The amount ot hilevedt paud by the C'nmp:u:y & temat <1 4frhon 16 af LY

Emall arnd Wedium Enlerprses Development Acg, 20006 AISAED Act), along with

the amount of the paymel ciode to the supplier beyond the rppumied day
dwigthcpenodew

The amewmt of wmteest due and pu_l,.am:e “fon the pqn-:d of delay in meking
paymenl (which heece been paid bub beyond the appointed day dunng the = =
penod vass) bt without adding the st specibed under the MSNED At s
The gmount of mteetad accrued and rematring mpaid a1 the end of the

periodiyear e L LT e e e e S P

The amountl of [ullws Diteesl IEI‘I‘LHI'I.E“:E, die gnd pevabls even in the
succeedng years, il sucht dars when the iwterest dugs 85 abave ace actually
paicd [ fhe smal enbsprise, fre Hee popose of disallawance a5 4 deductible
expendriuwre imder the MESED 4 ck

Piule 31 Cnmpeoc s §Chcite of sirangement:

Tlee B of Liroetors of the Company af i madting edd sa 25 Orclober 20098 ad appoevcdd the § nmpnsite Sckeme of
At g Scherie A sukseoeontly liled with Matiomal Compaey Las Tribural (SC0TE for Qo)
umalpamuion ol HEIL € s immee 4 s liants B Linited ¢ Trar separ & ammpang 1), Julsilan: Sinck Holding Prival,
[ led S Transdener Company 2% 555 Cansg Ranl, & Managenient Savices Provace Linvitsd ;T rams e Conapsans 271,
JCPL Lide Swieave Nentores and Hioldings Pris awe Cimatsd o Transfeny Congpany 7] cud B Lile Scivmee Servicds and
Holdinz: Privaie Limited T rare s Cotupanny 57 Lo deetively, b " Tromshzor Cunmzanies™] inh ke Company; and ok
deanager e Lidke Sgive Beodoens 1 "BSCT Tginess in1o Jubilant degrena Linited (e 1 eswling Fasine.

Tl Aimegedinie sceme was zppeavel be Heoowrable 0T, Allababad Hend esde ite nrdgr dalggl 20 Beccimbe: 2020

Chomirnn | ooy resniced on 4 Jmum}- 2T,

Amalzamation

st cetarn el Wi Ceampisit e Schierne, Teanadenor Cengims | Transteme Uompany 2 amd Franzleaar Corpany 3 amalg anaed
it e Compiny Ul said MCLT rodes s fled witl e Regissm ol Compsmies by these wans e seompanses an tha
Lompany om & Jinare 2621 hereby making (e Coy pesine Schone elfeafee T dhese trans o compamivs. O
annalganuen. #2447,0560 cquity shaees wl U Ceaepany Fel g By hese rongfonar campanizs e aobomatical [y cancelfod
un ind livum tke s e Sinuol, "||'|-|:1;"-I_|-«.|_'!. el oaneurrent wejily <ch cancellaciar, the SHTIp gtz aond aflucbed
equivitlen punber of oyuity shuces e 62543050 ol T 1 cach folle paid upoos ]S Camgns 4t Tran s e
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Juhibapr Pliso vy [Linialed
“Inhes da The 1 inan e | seglenpands St tbe penid coded 30 Jule 2021 roveisionady

Comapary 5 eho nie the sharchobders ol Trans@erse Cmpang |, Teansferos Coen pany & and Trans e £empaey 5 9¢ on
1A= Rvoord The e, & Linvacy 2000

Futher oz o the Compere Scherw, afier oo of the above aialgouaes, Trimsderar Company 4 aud
Tramsterns Campany 3 anilganated foba thie Conpang. The sl KCLT order was fled witls the Registre ul Lompar jes
Iyt L [eror gerpanies and the ©ompan: an 18 Janaary 2071 thershy raking fhe Sempasive Selonie oifeetive lir
Uy anslenr vumpranieg On antal pe mikicn, 62 845036 equicy Hans ot the L canpany hehd by dhass (ransreron compaees
weera itnmabic ¥ T 2zncelled cazrd fiom Ui wifective date, SioniGoegmsly ond gncunicnt sid stich correellation ke
Ceanpery maced s allnited eqoivalest by o Feqwily duns i B2 1636 of ¥ | aach fully paidup ol shaebo ks
Al Lrursterer Company 4 and 1TpamsSeper Comipatty 3 asoom e Recond Dele e U Fanunie HE21

Accannling o wnalgamationg ws poa appeeesd Lampesile 35 ene

(1 The Cormpany oomded b el labltes and ezreroes o f the Tranifver Companic.. vested in it purgsang (o his
vehiane, al ther respective hnnk valics g2 apgearing i e ok albe Trangstspar Conpnios

Mii] Tl Inang snd sulviances e povab les o receivelsles o arg cdleen reastment ar gemigenend o0 and Kad. ebd ot se,
Felwpen She Tranadeon Comnpamics ane e Company vns cangelled. The Comparny el e s cepoty shares, el
[y Ll T s denor Coormpanics and issud cguisalent nuenbe ol s oguity shores e theshirelalders of e Traeslovar
Crmpaes and

Linip The diflrrence bemween e ok vilue ol s, labilidie: ong sgsereds 33 medoesed by e Goee colue o e aquily
shares iszncd T the Compaey iz gl consilering e catecl'ation »f :plor-camaany igvesimerss e recarded
vl im Cther Ugqoice af Lhe 4 omapang,

e Lk, itlie uliesats Linki lilies i rezemees soquircd Gonn Translorar Compan izs wane

(T it mndEca]
AmomEn
ASSETS -
Pl o mi LM Aset
Finsmeial aszsts
1 Ielve ERhieally T R
i Lo oo
kncomr ez asaets foel) = 3
Teunl monm-cerrani 15te 1,!!-5.11-5-
Carveml saeels
Frupaeeal aasels
i Casb mnd cash equdvalenstd R LArk]
Toial cmrvend assels nns
Toal aszets 565,21
EQUTTY AND LIARILITIES
Equiiw
itiner equity
- Amalzamabion teserve (14417
o Caj.'lit.ll Etd.!:mpm:lﬂ. Hrzrrwrm 14900
Eetnirved eneminga = 199235
Teral gquiny L7, 1F
Liabilities —
Tatal liabilities :
Tatal eqaity and Hshilities 241713
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Jitellwmr 1" hawoen Blaalned
a4 i Lhe munclsl slatements B e piecind cnilal 51 Jaly 2627 |[Pravedonel

{7 m milkion}
Ansount
e assers poguired 148.03
Less: Equuty shiares issued to (he sharsholders of the Transferer Compames B19L
Bialarice :'rcun_'uhr-d. dnder amalgamnrnion reseine EF.U_E'_
Concellation of intestments held v the Transfern Companies (1564.5%)
Adjatted sgainze eguley of the Company wad retervet of Tepnalerne Companies
acquired persvant to amlgamation:
- Equuty =hare capital (52 24
- AmialEEmEy B teE erye (8509
- Capital reseive 144017
- ioapital redemption Tesame CRE3.00)
r Roetnint d eamings 1881 75
256450

Mot roaerves 2squired pursusn o smalgamation
- Betomed =aming= {62

Demarg er

The said ST corder wss Noed sl the Repesras of Cornpanies ey Sl Beduling Bovive aed e Caspangy on 1 1 chogey
M0 therely making e Composile Schans cfecive. Dowms oo fke Conpasioe Seliene, all g dod hefolites o0 the
LSl Thgenegs ol the, Campiny slanks traps gersd gnd eesied inba G Beacling Loy o 1 Fobroary HE200 beiag he
Lrenerecr ."'.5||'.H.li|:|[-='-d [raw- as iHT the Cumpusile Echeaee lar e demerger of LS Bsiress, Eflective tha dade che nzpe
e Company bz chamged 1o ok ilaa Faciesa Lomited droe Jubidan Loke Scieees Limieed, Ul standa®i=n fimancial
aalements comprisg selele the LA Basiness sehich siads demssped 10 the Besaluing Enl .

Acgourdmp of Temaer ag per appos od Comipe s Soerie:

Cik b Clpmmpiny selucald by Buek calyes o ety and liazilities oF the s Besnees as o dhe Slose of bosiness om il
e Sl sy preceadong e Daroea & ppolaead Dace i [amihe ud aeseants,

(i) the Cvmpany madk un adjusiment ceual 1 ekg heak walugs oF the: LST LBosingss, firsh in the Seilivs Preaivm ke
ergizn | nwailakle, thegsalles in e Cepeal Resen el e 2ol oo labl: and reaidoad belaree inthe Betaeaed Earmings

vimler the o=l ~CRher Bopeity s anid

Ciiil che carrying vwug of the invesimena i eguicy shanss of e Tesulung Goicye ooz caen eld e the £ snpay,
arcciabng w0 o vacse vaneelled.
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Jubvilwnd Pharmews a Limidad

Poutcn (o Al Mmpsnicial slatcacnds for (e period ended 31 Jube W20 v isknns Il

The zook wali of axacte ol laliliGes raastereed 25 20 <he appadneesd daoe oG as unde

2 Ao milllom|
Awromt
ALLETS
oo emrresd assebs
Praperey, plan s eguipreen 18, 504 1
Capital~work-sn-progss 437,33
Lt ol amgabde g gere HAD
Intangible acs21s wnder developrem .50
Rightoofagse asils THEIG
Frmaneial apyes
b it PhiemEd {Brn ]
o Loank T4
W Othe finencis azzels 4495
Crher necdy-cinaent ad5aty 200
Tadal non-carieml avsets 1P 34947
['miyest @uiens
[nvencodes Yeoosy
Fmnamelsd 321010
i Trade weceiv abkes 4. 145,60
& Cash and cash eganval=nis SLOCET
i Ocherbank balamess .60
w  laane 25.75
v, Other finamcat® ataclt ]
Cxi e CUHERRA B 5 ENS 15801
Terla! £ 6 rcmn ansees 1336791
Tolal agseds {A] A1 65T=0
LIABILITIES
iom-rusvenk Ilabitiges
Futaniciol abdebd 1
i, Bormawiings LA
= Ledsa Eatuliints 4334
Praviziona [
Crefemret 180 abilicies fret) L2
T ot mwan-cwrrenc nkilices 503428
Cujpent Biakilers
Fmanciad linkalisia s
L Bapooings [
i 1 eane habaion s 25
i Twadde pavgbie: O EERAT
v, Qb Eaancizl Helnlizes L3268
Diker zumren! Makidlitiet 2348
Frovisicns _Lbaad
Tard| coppril akibltjes £ 14739
Total llalbines (B TELE
et aseens tanzlecvsd (A) - [B) 1527501
Lrillantion #f eserrey Jou tramsfer of ned msaees pu canaie da the Compoeide acheme
Yecumties parmmum S EEAl
Genesal reyemoe 31T
P etpmed RN 121
1£375.5]
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AgthlRy i 1%ho rener s il
et ik A Tl 1] sBancomts Bur Hie perisd eedcd 31 duwlr 2 | [Peitwlsmonal)

“wote 32, Fbnanvial vich manwgpement

Eivk munrszranml frrmssvark

The Compary™s Mgl uf directoes o reeral | rgsponsilility Lo e wsiablishmene aed gereigh? of Do Congsaons's rizk
Idlaig:wwn I vtk

e e pany, theoagh Mres s of debense namels policies ond prosadungs, reviow oesehanisnn aml 555000 20 o
maitulain & diseiplingd snd ol ee contra? ens ironment noocich sl cmplusces ondacscand ehei- fbes anid oblicidon..
The Awdil coammuee o0 e eand wish Inp mManagennnt oversees e wemalilion aned impleifoitanan of the rick
IR RN Policice, Phe risks e idenlifd oo busacgs orit Level and mangdion plan are aqealitied. delbeaned and
wovicwed al APAELPE OIrS,

Tl Company s capesore b the dalhosipg iz anising Ao frzacsl insgronenis:
= gredid riss e 0

= quuidil',- “igh 1o [ii:l}; umd

- anirkelzink Puee (i

L [rrafif Fivh

Crefiv ik iz e ak al isancid kees ae the Company 7 2 cusionor ar courier gy 10507 natedl iscineen culs b mes
its conuattug | oblyga o, wnd arvas griccipally o e Csanpans’s stceivables 1 50m eustooers, kans and reelmoenis.
The caning anwkanl 7 foaiceal dsels represancs the mosiniwn coadis risk cxposa,

Trale rerel ulibes wml th or Mo el aeses

T Comaprian g by et ilished s ccadiv pelice ik selich eizh ves cosnmer 18 analysed i beidoaly foe ooedarwarthiness
budare the Zwymanl aed desiver v ez and saditcons arcoTies] . The Campany's oo ing ndes exismal tatings_ if hey
nre s pilabPe, Cisciul sweceens, cnedicagensy nfonalion, induses oo ard busins iAedlipeiee. Sale il
ure asfahlished for cach costorner end reviewed anpially Ay sale cxcesding thiee limils reguite appioeal S ke
Aprcari AR AULri @i pres e lic .

[ mrmilarirg uswees O edionisk, cosinmes e grooped acesiding i e cradi charcteristics, ineliding wheten ey
s alt indiveduad oo a lgal entiy, whether ey ore 20 mstoanal, deler: or eni-nser csome:, e goisge g heatis,
ingustry. badv haskary with dlee $ampany and gxisLomes o previces Loaneial e lgs

el rean fusy Liith resge et e frade recaverh Jes

WiLh respea In e senvabbes. based oointemal apsessmen which i e ve by e Insiedcal experisacs curenl s
wenilub'ein redovion o delau i and delves inocvdlecgian cheread, e ciedic ek on Irels recciealles v corsicenad ety Tl
Cumpan cxiinebss il alkasance G rsde reeeiv able usin Dizeme sxpectosd crpdie L.,

Foxpefiod crefis fowe with reemess o Afer haeivl wcsee:

Wilh regnras o all i a s, wick contrziugl cash Mo ollve than trade rezeivable, man agenent believes these
b high qualily assers with vegliihke credid risk. The mansgsement helicees 1ng (Fe pertice. S o ediich Urcay imincial
wRlE e weoieerable, have sang capaity weonccel Qe saldigan g el sehaey e rish of Jeleol is replipible and
aAnrdingly wu e o esoerded cradil ons Bas beea provided s lese Gnangiol assels. Brizk op e Sl s
eh thian Drace raccjvitlles bires beem dizzlosed o Ialmee = hes

W, Liiquerdisy sk

Linquididy rish o= L risk thit e Comipany will emcounter dil Gonlte in mevging fy: ol igolions sssacianed wizle s 1 rancil
lialoi 1t = Lhit e snled By cleleering sl of ancthea eancial sssel. The Compoms o o managing liguisily is
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Jubilkini Mhermara §inedresgd
®idcy [ Lhe Mimaecisl A lemeines Ve tae pern] aidel] H Jaly 202 L gProvisinn bl

I e, g3 a1 &3 poostibe, that it il baew snfficierd Tguidils fe ncet s labzhiies when hey e due, oiodi boilareeail
on:l slegsed condi e, withoun iecunning unaceeplable losses of isking damisge B the S zm pans' s cepurativn,

The Cuiipany s sk depariment is respansible fn g, e the shon ernsead long gam liquidicy reguirenzenes, 2han
0z luaidity situstizn is reviceeed Fily by beasoes Jupariment. Longer dei liguidive posion s reviewed <0 2 rog ldar
bz Lt thie Buand ek I ireeng «s a0d appropriate docisions o Giken acaarding ol =i e,

vif. Harkod niek

Bt ke 1isks s Ui sk ot char pes in marked prices scell an hoewen cechange mles, inleresd eabes b wall adiet the
Comipan s moome o e walips af i holdings ol eancal instruments. The sbieguie of mathl righ nemagamenl is 1o
minnzage and crauliol macket ask axpasnes wiin neseplablc o adees, wlile aplimi<ng the e,

Turrency rkk

The tapany is expoead ke aitrans itk W Che exient i hepe s o0 misgeel berween b correncies iy e lich sales,
puneliaseg ood busrrw ines e denomingfed and the lunctioesl comense ol the Lompany. The cucrencier in which zhe
Carmpany is eapaseil ook e VEL, ELR, CAL ard < Hher,

Tlhe Cormpane llows wnotaral edge driven Sowoey ek ot atiom salicy the eadent possikle, any oo iddad rid
craluated aikd uppupriole -k mitigiting sweps aee sakan, Dchedeg Dl net Lol @ olering nio ewand ceoteee oncl
N sl eale Shvap.
Lupteresd rode rivk

It s male i i e isk hac e ineovale o ooee cosh Meaxs oo Singncia’ instiurmel will docleibe beciose o 2lunpes
i ket intereed rites, TheCvanpany is caproaod winboes O este vigk hegsanss fiends e bonewasd w ks Gsed and 2loiding
inferest ratss [otercst rade e'sh s casoeed by wsing the cagl g sensilivity 2t clianges in vadable inlaes] vale, The
B e ngn o | the Compang e princigaly denen ivatew in P2 aod ERDoaic oomis or fisod e choatiog, mugs o inceees).
Tl & hompany b epuvsirc 10 ikdeesn e sk, scising peingipil by oo eliamgee e base landing woe aed C1TBOR rales, The
rakin panaged by she Compuy b mainkeniee, anapprepiing ntig havieeen fied and esting cae barowings

Mode A, Capwal management
RislL wus nazemend
The Company™ objmiec when mamaging ipita” ore 1o;

& aalygerd i ahilite $ cuklne 2% o geing carem, 55 Tl L can contines e proeide retbnms e it shacchobden and
bereti= b ol slakchiolda 2, and

* raintin s oplimal spital seenstune s redoce e st ol epital.

In etader oo ritezine v zdpest the capidal sindgetuse, dhe Coipany may acfost Fe aesouan: D ulods el s avehnlioes,
rebain capital W slonclelders, sy new shaes of sell sssan woreduce delpl Dongicion wicth wiliees in e indosteg, Lhe
Lomipén s wondtga ol al anochaz Fasis of By Ge lewi e pew ing, atin:

et el g ] Barn o g e o Cwasd and eash epuivalents and olher ek Balaaces | divicded by ' Foal eguily * s Fosn
ir e Palance Sl
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Juhidand 1Mo mova |olalngd
Poes Lk lwe fanancind stabemen 4 bae fae o ol ended 51 Amlv 308 {17 ros sl

Mwte 3 Canniogeni liabulifles 1o dee eatent mot providet Qo
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B S R & CO LLP Annexure - 8

Chartered Accountants

Unit No.- 502, 5th Floor, Tower- B, Telephone: +91 120 682 8700
ITES/ IS Complex, Advant Navis Business Park, Fax: +91 120 682 8710

Plot No.- 7, Sector- 142, Expressway,
Noida- 201305, UP

To,

The Board of Directors,

Jubilant Pharmova Limited

Plot No. 1A, Sector 16A, Institutional Area
Noida— 201301, Uttar Pradesh

India

1 September 2021

Independent Auditor's Certificate on the proposed accounting treatment specified in the Draft
Scheme of Arrangement

1. ThisCertificateisissued in accordance with the terms of our engagement letter dated 26 November
2018 and addendum to the engagement letter dated 31 August 2021.

2. We, the statutory auditors of Jubilant Pharmova Limited, have examined the proposed accounting
treatment specified in Clause 15 of Part B of the Scheme of Arrangement (the “Draft Scheme”)
between Jubilant Generics Limited ("Transferor Company or “JGL”) and Jubilant Pharmova
Limited ("Transferee Company or “JPM”) and their respective shareholders and creditors under
section 230 to 232 and other applicable provisions of the Companies Act 2013 (‘the Act’), with
reference to its compliance with the applicable Indian Accounting Standards notified under Section
133 of the Act read with the rules thereunder and other Generally Accepted Accounting Principles
inIndia

3. For ease of reference, the extract of Clause 15 of Part B of the Draft Scheme, duly authenticated
on behalf of the Transferee Company, is reproduced in the Annexure A to this Certificate and has
been signed by us, only for the purpose of identification.

Management's Responsibility

4. The responsibility for the preparation of the Draft Scheme and its compliance with the relevant
laws and regulations, including the applicable Indian Accounting Standards read with the rules
issued thereunder and other Generally Accepted Accounting Principlesin Indiaas aforesaid, isthat
of the Board of Directors of the Companies involved. This responsibility includes the design,
implementation and maintenance of internal controls relevant to the preparation and presentation
of the Draft Scheme and applying an appropriate basis of preparation; and making estimates and
judgements that are reasonable in the circumstances.

Auditor's Responsibility

5. Our responsibility is only to examine and report whether the accounting treatment referred to in
Clause 15 of Part B of the Draft Scheme complies with the applicable Indian Accounting Standards
notified under Section 133 of the Act read with the rules thereunder and other Generally Accepted
Accounting Principlesin India. Nothing contained in this Certificate, nor anything said or done in
the course of, or in connection with the services that are subject to this Certificate, will extend any
duty of care that we may have in our capacity of the statutory auditors of any financial statements
of the Transferee Company.

Principal Office:

B S R & Co. (a partnership firm with Registration No. BA61223) converted into B S R & Co. LLP 14th Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco
(a Limited Liability Partnership with LLP Registration No. AAB-8181) with effect from October 14, 2013 Center, Western Express Highway, Goregaon (East), Mumbai - 400063
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6.

7.

We carried out our examination in accordance with the Guidance Note on Audit Report and
Certificates for Special Purposes, issued by the Institute of Chartered Accountants of India. The
Guidance Note requires that we comply with the ethical requirements of the Code of Ethicsissued
by the Institute of Chartered Accountants of India.

We have complied with the relevant applicabl e requirements of Standard on Quality Control (SQC)
1, Quality Control for Firmsthat Perform Audits and Reviews of Historical Financial Information,
and other Assurance and Related Services Engagement. Further, our examination did not extend to
any other parts and aspects of legal or proprietary nature in the aforesaid Draft Scheme.

Conclusion

8.

Based on our examination and according to the information and explanations given to us, we
confirm that the accounting treatment contained in Clause 15 of Part B of the Draft Scheme and as
reproduced in Annexure A to the Certificate is in compliance with the SEBI (Listing Obligations
and Disclosure Reguirements) Regulations, 2015 and circulars issued thereunder and all the
applicable Indian Accounting Standards notified by the Central Government under section 133 of
the Act read with the rules issued thereunder and other Generally Accepted Accounting Principles
inIndia

Restriction on Use

9. ThisCertificateisissued at the request of the Transferee Company pursuant to the requirements of
circularsissued under SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
for onward submission to stock exchanges in India, National Company Law Tribunal (“NCLT")
and uploading the same on Company’s website pursuant to the requirement of the Act, SEBI
(Listing Obligationsand Disclosure requirements) Regulations, 2015 and Circularsissued by SEBI
from time to time. This Certificate should not be used for any other purpose without our prior
written consent.

ForBSR & Co.LLP
Chartered Accountants
ICAI Firm Registration No.: 101248W/W-100022
Digitally signed b
MANISH Pz s
Date: 2021.09.01
G U PTA 2(?:t4€5:59 +05'30'
Manish Gupta
Partner
Place: Delhi Membership No.: 095037
Date: 1 September 2021 UDIN No.: 21095037AAAACS1272

Encl: Annexure A, prepared by the Transferee Company's management, signed by us for identification
purpose only.
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JUBILANT PHARMOVA LIMITED
Route map of the venue for the NCLT Convened Meeting of Unsecured Creditors

Day : Saturday

Date : January 15, 2022
Time : 4:00 p.m.

Venue : Registered Office

Bhartiagram, Gajraula,
District Amroha - 244 223,
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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL
ALLAHABAD BENCH

In the matter of Companies Act, 2013

And

In the matter of Sections 230-232, read with Section 66 and other applicable provisions of the Companies Act, 2013 read with the
Companies (Compromises, Arrangements and Amalgamations) Rules, 2016

And
IN THE MATTER OF
JUBILANT GENERICS LIMITED
.....Applicant Co. No. 1/ “Transferor Company”
And
JUBILANT PHARMOVA LIMITED
....Applicant Co. No. 2/ “Transferee Company”
And

their respective Shareholders and Creditors

JUBILANT PHARMOVA LIMITED
(CIN: L24116UP1978PLC004624)

A Company incorporated under the provisions of the Companies Act, 1956 having its Registered Office at Bhartiagram, Gajraula,
District Amroha-244223, Uttar Pradesh, India

......... Applicant No. 2/ “Transferee Company”
MEETING OF THE UNSECURED CREDITORS
FORM NO. MGT-11

PROXY FORM

[Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies (Management and Administration)
Rules, 2014]

1. |[Name of the Unsecured creditor

2. |Registered Address

3. |E-mail ID

4. | Principal amount due as on July 31, 2021

I/We being Unsecured creditor(s) of the Applicant No. 2/ “Transferee Company”, hereby appoint:

) B \F: Y o' L= E-mail ID: oottt r s nee
AALESS: .ttt ettt ettt et a et a st e a et e R et eae At et e Rt st e Rt et e R et eae At et e Rt et e Rt b e R et ea e At eseRe st e Rt et e R eateaen st ene st en st ereateaenterenes

Or, failing him/her,



B \\F: o V<R Email ID: oottt nees

ALQAIESS: vttt ettt b et eb s bbb h e a e a sttt a bt a ettt es
...................................................................................................... SIGNATUTE ..o s
Or, failing him/her,

3. NAME: s E-mail ID: oo
ALQALESS: vttt eae st e e R R R R R R R e bttt eae
...................................................................................................... SIGNATULE ..ottt

as my/our proxy to attend and vote for me/us and on my/ our behalf at the Meeting of the Unsecured creditors of the Applicant
No. 2/ “Transferee Company’, convened as per the directions of the Hon’ble National Company Law Tribunal, Allahabad Bench
pursuant to Order dated November 15, 2021 passed in the Company Application CA(CAA) No. 22/ALD/2021 to be held on January
15, 2022 at 4:00 p.m at its registered office at Bhartiagram Gajraula, District Amroha, Uttar Pradesh - 244223, India and at any
adjournment thereof in respect of the resolution as indicated below:

Sr. No. |Particulars of Resolution Vote (Optional)
(Please put a (V') mark)
For Against
1. Resolution for approval of the Scheme of Arrangement between Jubilant Generics

Limited and Jubilant Pharmova Limited and their respective shareholders and
creditors under Sections 230-232, Section 66 and other applicable provisions of
the Companies Act, 2013 and other applicable provisions of the Companies Act,

2013.
Affix
Signed this day of 2021. Revenue
Signature of Unsecured Creditor StaRr?PIOf
Signature of Proxy
Notes:

1. This form of proxy in order to be effective should be duly completed and deposited at the Registered Office of the Applicant
Company No. 2/ “Transferee Company” not later than 48 hours before the commencement to the Meeting.

2. Itis optional to indicate your preference. If you leave the ‘For’ or ‘against’ column blank, your proxy will be entitled to vote in
the manner as he/she may deem appropriate.

3. In case the Unsecured creditor is a body corporate or other entity, the duly completed Proxy Form should be accompanied by
a certified copy of the Board Resolution/ Authority and preferably with attested specimen signature(s) of the duly authorized
signatory(ies) giving requisite authority to the Proxy holder.

4.  DPlease affix Re. 1 Revenue Stamp in the space provided.
For the Resolution, Explanatory Statement and Notes, please refer the Notice of the Meeting.

6. Alterations, if any, made in the Form of Proxy must be initialed by the Unsecured creditor.



CIN: L24116UP1978PLC004624
Registered Office: Bhartiagram, Gajraula, District Amroha-244223,

I UB I IANT Uttar Pradesh, India, Tel. +91-5924-267437
PHARMOVA Email ID: investors@jubl.com, Website: www.jubilantpharmova.com

\W/ JUBILANT PHARMOVA LIMITED

MEETING OF UNSECURED CREDITORS

ATTENDANCE SLIP

(Please complete this attendance slip and hand over at the entrance of the meeting venue)

Name and Address of the
Unsecured Creditor

Vendor Code

Value of Debt as on July 31, 2021

Full name of Proxy/
Authorized Representative

I/We hereby record my/ our presence at the Meeting of the Unsecured Creditors of Applicant No. 2/ “Transferee Company”,
convened as per the directions of the Hon'ble National Company Law Tribunal, Allahabad Bench, pursuant to the Order dated
November 15, 2021 passed in the Company Application CA(CAA) No. 22/ALD/2021 held on Saturday, January 15, 2022 at
4:00 p.m. at its registered office at Bhartiagram, Gajraula, District Amroha-244223, Uttar Pradesh, India.

Signature of Unsecured Creditor / Proxy/ Authorized Representative

NOTES:

1. Unsecured Creditor/ Proxy/ Authorized representative needs to furnish duly signed ‘Attendance Slip’ along with a valid identity proof
such as PAN Card, Passport, Aadhar Card or Driving License to enter the Meeting hall.

2. Unsecured Creditor/ Proxy/ Authorized representative is requested to bring his/ her copy of the Notice for reference at the meeting.



=/ JUBILANT PHARMOVA LIMITED
\W/ CIN: L24116UP1978PLC004624

IU BIIANT Registered Office: Bhartiagram, Gajraula, District Amroha-244223,

Uttar Pradesh, India, Tel. +91-5924-267437
PHARMOVA

Email ID: investors@jubl.com, Website: www.jubilantpharmova.com

POSTAL BALLOT FORM FOR NCLT CONVENED MEETING OF UNSECURED CREDITORS
[Pursuant to the Companies Act, 2013 read with Rule 9 of the Companies
(Compromises, Arrangements and Amalgamations) Rules, 2016]

Serial No.
1. |Name(s) of Unsecured Creditor(s)
(in block letters)
2. | Address of the Unsecured Creditor (s)
3. | Value of Debt as on July 31, 2021 (Rs.)

I/ we hereby exercise my/ our vote(s) in respect of the resolution to be passed at the NCLT convened Meeting of the Unsecured
creditors scheduled to be held on January 15, 2022 at 4.00 p.m. at Bhartiagram Gajraula, District Amroha - 244223, Uttar Pradesh,
India pursuant to Order dated November 15 2021 of National Company Law Tribunal, Allahabad Bench, passed in Company
Application CA(CAA) No. 22/ALD/2021, by sending my/ our Assent (FOR) or Dissent (AGAINST) to the said Resolution by
placing a tick mark (V) at the appropriate box below:

Sr. |Brief Description of Resolution I/ We assent to | I/We dissent to
No. the Resolution | the Resolution
(FOR) (AGAINST)
1. |Resolution for approval of the Scheme of Arrangement between Jubilant Generics
Limited and Jubilant Pharmova Limited and their respective shareholders and
creditors under Sections 230-232, Section 66 and other applicable provisions of the
Companies Act, 2013.
Date:
Place: (Signature of Unsecured Creditor/ Power
of Attorney/ Authorised Representative)
Notes:-
1.  DPlease read the instructions carefully before filling this Postal Ballot Form.

2.

The last date for the receipt of Postal Ballot Form by the Scrutinizer is January 14, 2021 (5.00 p.m. IST)



10.

11.

12.

13.

14.

15.

INSTRUCTIONS

Pursuant to Order dated November 15, 2021 of the National Company Law Tribunal, Allahabad Bench (‘NCLT") approval
of Unsecured Creditors of Jubilant Pharmova Limited, the Applicant Company No. 2/ “Transferee Company” is also sought
through Postal Ballot process for the Scheme of Arrangement between Jubilant Generics Limited and Jubilant Pharmova
Limited and their respective shareholders and creditors, at the NCLT convened meeting scheduled to be held on Saturday,
January 15, 2022 at 4.00 pm at Bhartiagram, Gajraula, District Amroha - 244223, Uttar Pradesh, India.

The voting period for Postal Ballot shall commence on and from Thursday, December 16, 2021 at 9:00 A.M. and end on Friday,
January 14, 2022 at 5:00 P.M.

An Unsecured Creditor desiring to exercise vote by Postal Ballot should complete this Postal Ballot Form and send it to the
Scrutinizer, Shri S. K. Gupta, Practicing Company Secretary in the enclosed self-addressed postage pre-paid envelope. No
other Form or photocopy of the Postal Ballot Form shall be permitted/ accepted.

Envelopes containing Postal Ballot Form, if sent by Courier, Registered post, Speed post or delivered in person at the expenses
of the Unsecured Creditor will also be accepted.

The Postal Ballot Form should be completed and signed by the Unsecured Creditor in person. Incomplete, unsigned, improperly
or incorrectly tick marked Postal Ballot Form will be rejected. Postal Ballot Form bearing tick marks in both the columns will
render the postal Ballot Form invalid.

The consent must be accorded by recording the assent in the column ‘FOR’ and dissent in the column AGAINST’ by placing
tick mark (V) in the appropriate column.

You are requested to carefully read these instructions and return the Postal Ballot Form duly completed, in the enclosed self-
addressed postage pre-paid envelope, so as to reach the Scrutinizer on or before Friday, January 14, 2022, 5.00 PM. (IST).

Postal Ballot Form received after January 14, 2022, 5:00 P.M. will be strictly treated as if the reply from the Unsecured Creditor
has not been received.

Postal Ballot Forms signed in a representative capacity must be accompanied by a requisite certified true copy of the Power of
Attorney / Resolution of Board of Directors or any other valid authorization along with attested specimen signature of the duly
authorised signatory(ies) who is authorised to vote, failing which the Postal Ballot Form will be treated as invalid.

In case an Unsecured Creditor is desirous of obtaining a Duplicate Postal Ballot Form, he or she may send an e-mail to
investors@jubl.com. However, the duly filled in duplicate Postal Ballot Form should reach the Scrutinizer not later than the
date and time specified in instruction 7 above.

Voting rights shall be reckoned on the value of debt due in the name of the Unsecured Creditor on the cut-off date i.e. July 31,
2021.

The votes of a Unsecured Creditor shall be considered invalid, inter-alia, on any of the following grounds:
a.  if the Postal Ballot Form is unsigned, incomplete or incorrectly filled.

b.  if the Postal Ballot Form is received torn or defaced or mutilated such that it is not possible for the Scrutinizer to identify
the Unsecured Creditor or as to whether the vote is for ‘Assent’ or ‘Dissent;, or if the signature could not be verified or one
or more of the above grounds;

c.  if the Postal Ballot Form is other than issued by the Company.

Unsecured Creditors are requested not to send any other paper along with the Postal Ballot Form in the enclosed self-addressed
postage prepaid envelope and any extraneous paper found in such envelops would be destroyed by the Scrutinizer.

The Postal Ballot Form shall not be exercised by a Proxy.

Scrutinizer’s decision on the validity of the Postal Ballot Form shall be final. The Scrutinizer will submit his report to the
Chairperson after scrutiny of the Postal Ballots.
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JUBILANT PHARMOVA LIMITED
(CIN : L24116UP1978PLC004624)

Registered Office: Bhartiagram, Gajraula, District Amroha - 244 223, Uttar Pradesh, India
Phone: +91-5924-267437; E-mail: investors@jubl.com; Website: www.jubilantpharmova.com




