INDEPENDENT AUDITORS’ REPORT

To the Members of Jubilant Chemsys Limited
Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of Jubilant Chemsys Limited (“the Company”), which comprise the
Balance Sheet as at 31 March 2019, and the Statement of Profit and Loss (including other comprehensive
income), Statement of Changes in Equity and Statement of Cash Flows for the year then ended, and notes to
the financial statements, including a summary of significant accounting policies and other explanatory
information (together referred to as “the financial statement”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (“the Act”) in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in
India, of the state of affairs of the Company as at 31 March 2019, and its profit and other comprehensive
income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Act. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Ind AS Financial Statements section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with
the ethical requirements that are relevant to our audit of the financial statements under the provisions of the
Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Other Information

The Company’s management and Board of Directors are responsible for the other information. The other
information comprises the information included in the Company’s annual report, but does not include the
financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our know ledge obtained in the audit or otherwise appears to be materially misstated. If, based
on the work we have performed, we conclude that there is a material misstatement of this other information,
we are required to report that fact. We have nothing to report in this regard.



Management’s Responsibility for the Financial Statements

The Company’s management and Board of Directors are responsible for the matters stated in section 134(5)
of the Act with respect to the preparation of these financial statements that give a true and fair view of the
state of affairs, profit and other comprehensive income, changes in equity and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the Indian Accounting
Standards (Ind AS) specified under section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management and Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing
our opinion on whether the company has adequate internal financial controls with reference to the financial
statements in place and the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.



f)

« Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company’s ability to continue as a going concern.

If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure A” a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit.

Inour opinion, proper books of accountas required by law have been kept by the Company so far as it appears
from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive Income), the Statement
of Changes in Equity and the Cash Flow Statement dealt with by this Report are in agreement with the books
of account.

In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards specified
under Section 133 of the Act.

On the basis of the written representations received from the directors as on 31 March 2019 taken on record
by the Board of Directors, none of the directors is disqualified as on 31 March 2019 from being appointed as
a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls with reference to financial statements of the
Company and the operating effectiveness of such controls, refer to our separate Report in “Annexure B”.



g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according
to the explanations given to us:

i.  The Company has disclosed the impact of pending litigations as at 31 March 2019 on its financial
position in its financial statements — Refer note xx to the financial statements.

ii.  The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

iii.  Therewerenoamounts whichwererequired to be transferred to the Investor Education and Protection
Fund by the Company.

iv.  The disclosures in the financial statements regarding holdings as well as dealings in specified bank
notes during the period from 8 November 2016 to 30 December 2016 have not been made in these
financial statements since they do not pertain to the financial year ended 31 March 2019.

3. With respect to the matter to be included in the Auditors’ Report under section 197(16):

According In our opinion and according to the information and explanations given to us, the remuneration
paid by the company to its director during the current year is in accordance with the provisions of Section
197 of the Act. The remuneration paid to any director is not in excess of the limit laid down under Section
197 of the Act. The Ministry of Corporate Affairs has not prescribed other details under Section 197(16)
which are required to be commented upon by us.

ForBSR&Co. LLP
Chartered Accountants
Firm's Registration No.: 101248W/W-100022

Pravin Tulsyan
Place: Noida Partner

Date: 15 May 2019 Membership No.: 108044



Annexure A referred to in our Independent Auditor's Report to the members of Jubilant Chemsys
Limited on the Financial Statements for the year eded 31 March 2019

We report that:

() (a) According to the information and expdéions given to us, the Company has maintainedgprop
records showing full particulars, including quaatiite details and situation of fixed assets.

(b) According to the information and exm#ons given to us, the Company has a regular
programme of physical verification of its fixed assby which all fixed assets are verified
annually. In our opinion, this periodicity of phgal verification is reasonable having regard to
the size of the Company and the nature of its sisbiet material discrepancies were noticed
during physical verification of fixed assets.

(c) According to the information and expé#ons given to us and on the basis of our exatoima
of the books of accounts, the Company did not omynimmovable property. Accordingly,
paragraph 3(i)(c) of the Order is not applicabléht® Company.

(i) According to the information and explanatsogiven to us, the inventories have been physically
verified by the management during the year. Inapinion, the frequency of such verification
is reasonable. As informed to us, the discrepammésed on verification between the physical
stocks and the book records were not material and been properly dealt with in the books
of account.

(i) According to the information and exphgions given to us, the Company has granted laans t
companies covered in the register maintained uBdetion 189 of the Companies Act, 2013
(‘the Act).

(&) In our opinion, the rate of interest atioko terms and conditions on which the loans haah be
granted to the company listed in the register naaed under Section 189 of the Act were
not, prima facie, prejudicial to the interest af thompany.

(b) In the case of the loans granted to camgiated in the register maintained under Secti@®
of the Act, the borrower has been regular in thmayenent of the principal and payment of
interest on such loans as and when demanded IGaitmpany as stipulated.

(c) There are no overdue amounts in regfabe loans granted eocompany listed in the regis
maintained under Section 189 of the Act.

(iv)  According to information and explanations givto us, in respect of loans and investments
made by the Company, the provisions of sectiond@b186 of the Act have been complied
with. As informed to us, the Company has not presgidny guarantees or security as specified
under section 185 and 186 of the Act.

(v) According to the information and explanatigngen to us, the Company has not accepted any
deposits from the public. Accordingly, the direesvissued by the Reserve Bank of India and
the provisions of Sections 73 to 76 or any othkvient provisions of the Act and rules framed
thereunder, are not applicable.

(vi) According to the information and explanations giverus, the Central Government has not
prescribed the maintenance of cost records undesettion (1) of Section 148 of the Act for
any activities performed by the Company. Accordmgbara 3(vi) of the Order is not
applicable.



(vii)(@) According to the information and explamat$ given to us and on the basis of our examination

of the records of the Company, amounts deducteniiad in the books of account in respect

of undisputed statutory dues including ProvidemidsltEmployee’s State Insurance, Service

Tax, Goods and Service Tax (GST), Income Tax awsd emd other material statutory dues

have generally been regularly deposited duringyfae by the Company with the appropriate

authorities. As explained to us, the Company dichawe any dues on account Sales Tax, Value
Added Tax, Duty of Excise and Duty of Customs.

According to the information and explanationseginto us, no undisputed amounts payable in
respect of Provident Fund, Employees’ State Insiga8ervice Tax, Goods and Service Tax
(GST), Income Tax and cess and other materialtetgtwere in arrears as at 31 March 2019

for a period of more than six months from the daéy became payable.

(b) According to the information and explanations giverus, there are no dues of Income tax,
Service tax and Cess which have not been depagitiedhe appropriate authorities on account
of any dispute, except as mentioned below:

(Vi)

(ix)

(x)

*Includes interest and penalties wherewantified.

Name of Nature of Amount Amounts Period to Forum where
the Statute dues involved* paid which the dispute is
(Rs.in under amount pending
thousands) protest relates
(Rs.in
thousands

Income Tax| Income Tax 593,280 Nil Financial | Allahabad High
Act, 1961 year 2011- Court

12
Income Tax| Income Tax 418,228 Nil Financial | Allahabad High
Act, 1961 year 2013- Court

14
Income Tax| Income tax 21,257 Nil Financial CIT Appeals
Act, 1961 year 2013-

2014
Finance Service Tax 28,217 Nil 2015-2017 Commissioner
Act, 1994 (Appeals)
Finance Service Tax 2,204 Nil 2014-2015 Assistant
Act,1994 Commissioner
Finance Service Tax 2,454  Nil 2014-2015 Assistant
Act,1994 Commissioner

According to the information and explanation giwenus, the Company does not have any
loans or borrowings from any financial institutidmanks, government or debenture holders
during the year. Accordingly, paragraph 3(viii)tbé Order is not applicable.

According to the information and explanations giterus, no term loan was taken by the
Company and has not raised any moneys by way tidlimitial public offer or further public
offer (including debt instruments). Accordingly ragraph 3(ix) of the Order is not applicable.

According to the information and explanations gitems, no fraud by the Company or on the
Company by its officers or employees has been edtie reported during the year.



(xi)

(xii)

(xiii)

(xiv)

(xv)

(xvi)

According to the information and explanation giterus and based on our examination of the
records of the Company, the Company has paid/pedvidr managerial remuneration in
accordance with the requisite approvals mandatetthdoyprovisions of Section 197 read with
Schedule V to the Act.

In our opinion and according to the information &axg@lanations given to us, the Company is
not a Nidhi Company. Accordingly, paragraph 3(giithe Order is not applicable.

According to the information and explanations gitens and based on our examination of the
records of the Company, transactions with the edlgiarties are in compliance with Section
188 of the Act where applicable and details of swahsactions have been disclosed in the
financial statements as required by applicable @uiig standards. Further, according to the
information and explanations given to us and basedur examination of the records of the
company, provisions of section 177 of the Act aseapplicable to the Company.

According to the information and explanations dgiweis and based on our examination of the
records of the Company, the Company has not magepegierential allotment or private
placement of shares or fully or partly convertibigbentures during the year. Accordingly,
paragraph 3(xiv) of the Order is not applicable.

According to the information and explanation giterus and based on our examination of the
records of the Company, the Company has not eniatedany non-cash transactions with
directors or persons connected with him. Accordingaragraph 3(xv) of the Order is not
applicable.

According to the information and explanations gitems, the Company is not required to be
registered under Section 45-IA of the Reserve Bdnkdia Act 1934.

ForBSR & Co. LLP
Chartered Accountants
ICAIl Firm Registration No: 101248W/W-100022

Pravin Tulsyan

Place: Noida Partner
Date: 15 May 2019 Membership No. 108044



Annexure Btothe Independent Auditor’s Report of evendate on Financial Statements of Jubilant
Chemsys Limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

Opinion

We have audited the internal financial controls with reference to financial statements of Jubilant
Chemsys Limited (“the Company”) as of 31 March 2019 in conjunction with our audit of the Financial
Statements of the Company for the year ended on that date.

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to financial statements and such internal financial controls were operating effectively as at 31
March 2019, based on the internal financial controls with reference to financial statements criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India (the “Guidance Note™).

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controk
based on the internal financial controls with reference to financial statements criteria established by the
Company considering the essential components of internal control stated in the Guidance Note. These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013 (hereinafter
referred to as “the Act”).

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference
to financial statements based on our audit. We conducted our audit in accordance with the Guidance
Note and the Standards on Auditing, prescribed under section 143(10) of the Act, to the extent
applicable to an audit of internal financial controls with reference to financial statements. Thaose
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls with
reference to financial statements were established and maintained and whether such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to financial statements included obtaining an understanding
of such internal financial controls, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls with reference to financial statements.



Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial controls with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles.
A company's internal financial controls with reference to financial statements include those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorisations of management and directors of the company; and
(3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation
of the internal financial controls with reference to financial statements to future periods are subject to
therisk that the internal financial controls with reference to financial statements may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

ForBSR & Co. LLP
Chartered Accountants
Firm registration No.: 101248W /W-100022

Pravin Tulsyan
Place: Noida Partner
Date: 15 May 2019 Membership No.: 108044



Jubilant Chemsys Limited
Balance Sheet asat 31 March 2019

(INR In Thousands)

Asat Asat
Notes 31 March 2019 31 March 2018
ASSETS
Non-current assets
Property, plant and equipment 3 280,600 232,362
Capital work-in-progress 3 5,746 15,303
Other intangible assets 4 1,588 2,510
Financial assets
i. Investments 5 41,079 41,079
ii. Loans 6 10,296 10,241
iii. Other financial assets 7 1,000 1,000
Deferred tax assets (net) 8 75,255 87,540
Income tax asset (net) 40,499 40,499
Other non-current assets 9 - 2,748
Total non-current assets 456,063 433,282
Current assets
Inventories 10 30,159 34,205
Financial assets
i. Tradereceivables 11 185,517 123,575
ii. Cash and cash equivaents 12(a) 39,666 16,202
iii. Other bank balances 12(b) 2,067 4,080
iv. Loans 6 251,670 220,848
V. Other financial assets 7 20,560 5,112
Other current assets 13 65,647 67,928
Total current assets 595,286 471,950
Total assets 1,051,349 905,232
EQUITY AND LIABILITIES
Equity
Equity share capital 14 81,998 19,998
Other equity 772,284 718,011
Total equity 854,282 738,009
LIABILITIES
Non-current liabilities
Financia Liabilities
i. Borrowings 15 4,062 5,265
Provisions 16 49,621 44,003
Total non-current liabilities 53,683 49,268
Current liabilities
Financia liabilities
i. Trade payables 17
Total outstanding dues to micro enterprises and small 8,406 5,767
enterprises
Total outstanding dues to creditors other than micro 79,408 49,260
enterprises and small enterprises
ii. Other financia liabilities 18 13,626 19,370
Other current liabilities 19 33,245 36,863
Provisions 16 8,189 6,695
Current tax liabilities 510 -
Total current liabilities 143,384 117,955
Total liabilities 197,067 167,223
Total equity and liabilities 1,051,349 905,232

The accompanying notes form an integral part of the financial statements

As per our report of even date attached

For BSR& Co.LLP
Chartered Accountants
ICAI Firm registration number : 101248W/W-100022

Pravin Tulsyan
Partner
Membership No: 108044

Place: Noida
Date: 15 May 2019

For and on behalf of Board of Directors of Jubilant Chemsys Limited

Vikas Shreekrishna Shirsath Arun Kumar Sharma
Managing Director Director
DIN: 06575460 DIN: 06991435

Noopur Agarwal
Company Secretary



Jubilant Chemsys Limited
Statement of Profit and Loss for the year ending 31 March 2019

(INR In Thousands)

Notes For the year ended 31 For the year ended
March 2019 31 March 2018

Revenue from operations 20 1,236,225 1,007,663
Other income 21 18,947 6,491
Total income 1,255,172 1,014,154
Expenses
Changes in inventories of work-in-progress and finished 22 4,040 3,342
goods
Employee benefits expense 23 321,566 302,597
Finance costs 24 1,752 4,336
Depreciation and amortisation expense 25 40,077 44,433
Other expenses 26 723,194 503,873
Total expenses 1,090,629 858,580
Profit beforetax 164,543 155,574
Tax expense 27
- Current tax 35,182 33,399
- Deferred tax 12,487 27,219
Total tax expense 47,669 60,618
Profit for the year 116,874 94,956
Other compr ehensive income/loss
Items that will not bereclassified to profit or loss
Re-measurement of defined benefit obligations (849) (963)
Income tax relating to these items 247 333
Other comprehensive income/loss for the year, net of tax (601) (630)
Total comprehensive income for the year 116,273 94,326
Earnings per equity share of Rs. 10 each 37
Basic earnings per share 38.71 47.48
Diluted earnings per share 14.25 11.58

The accompanying notes form an integral part of the financial statements

As per our report of even date attached

For BSR& Co.LLP
Chartered Accountants
ICAI Firm registration number : 101248W/W-100022

For and on behalf of Board of Directors of Jubilant Chemsys Limited

Pravin Tulsyan Vikas Shreekrishna Shirsath Arun Kumar Sharma
Partner Managing Director Director

Membership No: 108044 DIN: 06575460 DIN: 06991435

Place : Noida Noopur Agarwal

Date: 15 May 2019 Company Secretary



Jubilant Chemsys Limited
Statement of changesin Equity for the year ended 31st March 2019

(INR in Thousands)

a) Equity share capital Note No. of shares Amount

Balanceasat 1 April 2017 14 1,999,766 19,998
Changes in equity share capital during the year -
Balanceasat 31 March 2018 14 1,999,766 19,998
Issue of equity shares on conversion of preference shares 6,200,000 62,000
Balanceasat 31 March 2019 14 8,199,766 81,998

b) Other Equity

(INR in Thousands)

Preference share Reserves and surplus Total
capital Capital reserve Capital Retained earnings
redemption
reserve

Balanceasat 1April 2017 62,000 1,655 388,500 171,530 623,685
Profit for the year - - 94,956 94,956
Other comprehensive income - - (630) (630)
Balanceasat 31 March 2018 62,000 1,655 388,500 265,856 718,011
Balanceasat 1 April 2018 62,000 1,655 388,500 265,856 718,011
Profit for the year - - - 116,874 116,874
Other comprehensive income - - - (601) (601)
Preference Shares converted into Equity Shares (62,000) - - - (62,000)
Balanceasat 31 March 2019 - 1,655 388,500 382,129 772,284

Refer note 14 for nature and purpose of equity.

The accompanying notes form an integral part of the financial statements.

As per our report of even date attached

For BSR& Co.LLP
Chartered Accountants
ICAI Firm registration number : 101248W/W-100022

Pravin Tulsyan
Partner
Membership No: 108044

Place: Noida
Date: 15 May 2019

For and on behalf of Board of Directors of Jubilant Chemsys Limited

Vikas Shreekrishna Shirsath Arun Kumar Sharma
Managing Director Director
DIN: 06575460 DIN: 06991435

Noopur Agarwal
Company Secretary



Jubilant ChemsysLimited
Statement of cash flowsfor the year ended 31 March 2019

(INR in Thousands)

For theyear ended 31

For theyear ended

March 2019 31 March 2018
A. Cash flows from operating activities
Net profit before tax 164,543 155,574
Adjustments :
Depreciation and amortisation expense 40,077 44,433
Loss on sale/ disposal/ discard of property, plant and equipment (net) 3,884 684
Finance costs 1,752 4,336
Provision/write off bad debts (net) - 8
Unrealised foreign exchange (gain)/ loss 1,436 (2,628)
Interest income (15,443) (5,184)
Operating cash flows before working capital changes 196,249 197,223
Decrease/(increase) in trade receivables, other financial assets and other assets (77,111) 42,452
Decrease/(increase) in inventories 4,046 3,522
Increase/(decrease) in trade payables, provisions and other liabilities 31,419 42,798
Cash generated from operations 154,603 285,995
Income tax paid (net of refund) (34,628) (54,561)
Net cash generated from operating activities (A) 119,975 231,434
B. Cash flow from investing activities
Purchase of property, plant and equipment, other intangible assets including capital work-in-progress (81,936) (59,047)
Proceeds from sale of property, plant and equipment 1,351 424
Movement in other bank balances 2,013 (1,199)
Interest received 15,590 5,257
Purchase of investment in subsidiary - (41,079)
Loan taken back from related party 50,000 -
Loan given to related party (80,000) (220,000)
Net cash used in investing activities (B) (92,982) (315,644)
C. Cash flow arising from financing activities
Principal payments under finance lease (1,777) (1,354)
Finance costs paid (1,752) (4,336)
Net cash used in financing activities (C) (3,529) (5,690)
Net (decrease)/increase in cash and cash equivalents (A+B+C) 23,464 (89,900)
Add: cash and cash equivalents at the beginning of year 16,202 106,102
Cash and cash equivalents at the end of theyear (Refer Note 12(a)) 39,666 16,202

Notes:

1. Statement of Cash flow has been prepared under the indirect method as set out in the Ind AS 7-"Statement of Cash flows"

2. During the year, the Company paid in cash INR 2,292 thousands (31 March 2018: INR 983 thousands) towards corporate social responsibility (CSR) expenditure (included in

donation-Refer note 36).
The accompanying notes form an integral part of the financial statements

As per our report of even date attached

For BSR& Co.LLP For and on behalf of Board of Directors of Jubilant Chemsys Limited

Chartered Accountants
ICAI Firm registration number : 101248W/W-100022

Pravin Tulsyan Vikas Shreekrishna Shirsath
Partner Director

Membership No: 108044 DIN: 06575460

Place : Noida Noopur Agarwal

Date: 15 May 2019 Company Secretary

Arun Kumar Sharma

Director
DIN: 06991435



Jubilant Chemsys Limited
Notes to the financial statements for the year ende31 March 2019

Note 1: Corporate Information

Jubilant Chemsys Limited (the Company) is a pubtited company domiciled in India and incorporatetier
the provisions of Companies Act, 1956 and is thellyrowned subsidiary of Jubilant Life Sciences ltad
(the ultimate holding company). The Company is ihtag discovery services and offers discovery ckami
services, medicinal chemistry services, hit to laad lead optimization and scaling up from mg tdrkgilo
lab and pilot plant to global drug discovery compan

Note 2: Significant accounting policies

This note provides a list of the significant acding policies adopted in the preparation of thdémarfcial
statements. The accounting policies adopted arsistent with those of the previous financial yeerept for
the changes mentioned below:-

The Company has adopted Ind AS 115 “Revenue fronir@ats with Customers” effective from 1 April 2018
The Company applied Ind AS 115 using the cumulatifect method which is applied to contracts thatev
not completed as of 1 April 2018. Accordingly, ttemparatives have not been retrospectively adjuSteel
Company has adopted Appendix B, “Foreign currenagdactions and advance consideration” to Ind AS 21
“the effects of changes in foreign exchange ratff&ctive from 1 April 2018 prospectively to allsass,
expenses and income in the scope of the said Appélrite adoption of the above Standard/Appendixsdus
have any significant impact on the financial positor performance of the Company.

The Company has not early adopted any Standa@m@ndments that has been issued but is not yetieffe
(@) Basis of preparation
0] Statement of Compliance

These Ind AS financial statements (“financial staats”) have been prepared in accordance with fndia
Accounting Standards (Ind AS) as per the Compdiegn Accounting Standards) Rules, 2015 notifiader
Section 133 of Companies Act, 2013, Companies §mdiccounting Standard) (Amendment) Rules, 28
other relevant provisions of the Act. All the amtauincluded in the financial statements are repoite
thousands of Indian Rupees (‘Rupees’ or ‘INR’) anelrounded to the nearest thousands, except aer dhta
and unless stated otherwise.

These Ind AS financial statements are authorizedstue by the Company’s Board of Directors on 1&yM
2019.

(i) Historical cost convention

The financial statements have been prepared umgteribal cost convention on accrual basis, unteksrwise
stated.

(b) Current versus non-current classification

The Company presents assets and liabilities iB#iance Sheet based on current/ non-current dlzetsif.
An asset is treated as current when:

* It is expected to be realised or intended to bé spktonsumed in normal operating cycle;

* It is held primarily for the purpose of trading;

* It is expected to be realised within twelve mordfter the reporting period; or

« It is cash or cash equivalent unless restrictethfb@ing exchanged or used to settle a liabilitygboleast
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twelve months after the reporting period.
The Company classifies all other assets as nomiaurr

A liability is current when:

* It is expected to be settled in normal operatingesy

* It is held primarily for the purpose of trading;

* It is due to be settled within twelve months aftex reporting period; or

» There is no unconditional right to defer the seattat of the liability for at least twelve monthgeafthe
reporting period.

The Company classifies all other liabilities as non-current.
Deferred tax assets and liabilities are classified ascnom®nt assets and liabilities respectively.

The operating cycle is the time between the acquisiticasséts for processing and their realisation
in cash and cashequivalents. The Company has identified twelve months agpésating cycle for
the purpose of current non-current classification of assetdiabilities.

(c) Property, plant and equipment (PPE) and intangibleassets
0] Property, plant and equipment

All items of property, plant and equipment are edfast cost, which includes capitalized finance ;oleiss
accumulated depreciation and any accumulated impair loss. Cost includes expenditure that is direct
attributable to the acquisition of the items. Thetof an item of a PPE comprises its purchase jmiduding
import duty, and other non-refundable taxes omleand any directly attributable cost of bringing &sset to its
working condition of its intended use. Any tradsadiunts and rebates are deducted in arriving gittehase
price.

Expenditure incurred on startup and commissionifnthe project and/or substantial expansion, incigdhe
expenditure incurred on trial runs (net of trial neceipts, if any) up to the date of commencermakcwmmercial
production are capitalised. Subsequent costs atadied in the asset’s carrying amount or recognaed
separate asset, as appropriate, only when it lsapte that future economic benefits associated thighitem

will flow to the Company and the cost of the iteandbe measured reliably. The carrying amount of any
component accounted for as a separate asset daiged when replaced. All other repairs and reaanice
are charged to profit or loss during the reporpegiod in which they are incurred.

Advances paid towards acquisition of property, ptard equipment outstanding at each Balance Shestate
shown under other non-current assets and cossefsasot ready for intended use before the yearaeaghown
as capital work-in- progress.

(i) Intangible assets

Acquired intangible assets

Intangible assets that are acquired are measut&dlyrat cost, which includes capitalized finanmests. After
initial recognition, an intangible asset is carradts cost less accumulated amortisation andaanymulated
impairment loss.

Subsequent expenditure is capitalised only whiertieases the future economic benefits from theipasset
to which it relates.
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Expenditure for acquisition and implementationaffware systems is recognised as part of the iilbéngssets.

(iii) Depreciation and amortization methods, estimated @sul lives and residual value

Depreciation is provided on straight line basistom original cost/ acquisition cost of assets bepamounts
substituted for cost of fixed assets as per thtulkfe specified in Part 'C' of Schedule Il ofetii\ct, read with
notification dated 29 August 2014 of the MinistfyGorporate Affairs, except for the following classof fixed
assets which are depreciated based on the intecfalical assessment of the management as under:

Category of assets Management estimateUseful life as per Schedule Il
of useful life
Motor Vehicles under financ Tenure of lease or 8 year.
lease years whichever is
shorter
Computer servers and netwc 5 year 6 year
Employeeperquisite related asse¢ 5 years, being th 10 year
(except end user computers) period of perquisite
scheme
Leasehold improvemer Leaseholc
improvements
amortised over the
period of lease

Depreciation and amortization on property, plamt eguipment and intangible assets added/dispo$edrafig
the year has been provided on pro-rata basis eftiience to the date of addition/disposal.

Depreciation and amortization method, useful lied residual values are reviewed at the end of iesgoditting
period and adjusted if appropriate.

(iv) Derecognition

A property, plant and equipment and intangible ssisederecognised on disposal or when no futune@uic
benefits are expected from its use and disposake®arising from retirement and gains or losssmgrfrom
disposal of a tangible asset are measured asffeesdice between the net disposal proceeds anchiinging
amount of the asset and are recognised in thensateof Profit and Loss.

(d) Impairment of non-financial assets

The Company’s non-financial assets other than itoress and deferred tax assets, are reviewed atreporting
date to determine whether there is any indicatioimpairment. If any such indication exists, thée fasset’s
recoverable amount is estimated.

For impairment testing, assets that do not genéndependent cash inflows are grouped togetherdag-
generating units (CGUs). Each CGU represents tlalessh group of assets that generates cash intloatsare
largely independent of the cash inflows of othesets or CGUSs.

The recoverable amount of a CGU is the highersofalue in use and its fair value less costs to\éalue in use
is based on the estimated future cash flows, digeduto their present value using a pre-tax discmate that
reflects current market assessments of the timeevaflmoney and the risks specific to the CGU.
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An impairment loss is recognised if the carryingoamt of an asset or CGU exceeds its estimated eegble
amount. Impairment loss recognized in respect@G&) is allocated first to reduce the carrying antswf the
other assets of the CGU (or group of CGUSs) on agtabasis.

An impairment loss in respect of assets for whitipairment loss has been recognized in prior perithds
Company reviews at reporting date whether theaeysindication that the loss has decreased orngeloexists.
An impairment loss is reversed if there has beehamge in the estimates used to determine the eeaiole
amount. Such a reversal is made only to the e#t@bthe asset’s carrying amount does not exceedairying
amount that would have been determined, net ofedégion or amortization, if no impairment loss Haekn
recognized.

(e) Financial instrument

A Financial instrument is any contract that givies to a financial asset of one entity and a firari@bility or
equity instrument of another entity.

Financial assets

Initial recognition and measurement

All financial assets are recognised initially at faalue plus, in the case of financial assetsracbrded at fair
value through profit or loss, transaction costd @@ attributable to the acquisition of the finah@asset.
Purchases or sales of financial assets that redelingery of assets within a time frame establishgdegulation
or convention in the market place (regular wayegdare recognised on the trade date, i.e., treetat the
Company commits to purchase or sell the asset.

Subsequent measurement
For purposes of subsequent measurement, finarsSatsare classified in four categories:

* Debt instruments at amortised cost

* Debt instruments at fair value through other corhpnsive income (FVOCI)

» Debt instruments, derivatives and equity instruraettair value through profit or loss (FVPL)
 Equity instruments measured at fair value throutjlerocomprehensive income (FVOCI)

Debt instruments at amortised cost
A ‘debt instrument’ is measured at the amortisest ddoth the following conditions are met:

a) The asset is held within a business model wbbsective is to hold assets for collecting contrattcash
flows, and

b) Contractual terms of the asset give rise onipdaates to cash flows that are solely paymehtwincipal
and interest (SPPI) on the principal amount outhtay

After initial measurement, such financial assetssaibsequently measured at amortised cost usirgffdative
interest rate (EIR) method. Amortised cost is dalimd by taking into account any discount or premion
acquisition and fees or costs that are an intguael of the EIR. The EIR amortisation is includedoither
income in the Statement of Profit and Loss. Thedgesarising from impairment are recognised in thgeegent
of Profit and Loss. This category generally applesade and other receivables.

Debt instrument at FVOCI

A ‘debt instrument’ is classified as at the FVO€ihath of the following criteria are met:
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a) The objective of the business model is achidaat by collecting contractual cash flows and sgllithe
financial assets, and
b) The asset’s contractual cash flows represent. SPP

Debt instruments included within the FVOCI categary measured initially as well as at each reppdate at
fair value. Fair value movements are recognisetérother comprehensive income (OCI). On derecimgnitf
the asset, cumulative gain or loss previously reisegl in OCI is reclassified to the Statement affiPand
Loss. Interest earned whilst holding FVTOCI delstimment is reported as interest income using tife E
method.

Debt instrument at FVPL

FVPL is a residual category for debt instrumentsy Alebt instrument, which does not meet the cadtésr
categorisation as at amortised cost or as FVOClassified as at FVPL.

In addition, the Company may elect to designatela thstrument, which otherwise meets amortised @os
FVOCI criteria, as at FVPL. However, such electisnallowed only if doing so reduces or eliminates a
measurement or recognition inconsistency (refetee@s ‘accounting mismatch’). The Company has not
designated any debt instrument as at FVPL.

Debt instruments included within the FVPL categarg measured at fair value with all changes reseghin
the Statement of Profit and Loss.

Equity investments

All equity investments in scope of Ind AS 109 areasured at fair value. Equity instruments whichteaid for
trading and contingent consideration recognisedrbgcquirer in a business combination to whichA&d.03
applies are classified as at FVPL. For all otheritggnstruments, the Company may make an irreviecab
election to present in other comprehensive inconsequent changes in the fair value. The Comparkgsna
such election on an instrument by-instrument balie classification is made on initial recognitiand is
irrevocable.

If the Company decides to classify an equity insegnt as at FVOCI, then all fair value changes an th
instrument, excluding dividends, are recognisethénOCI. There is no recycling of the amounts flO@l to

the Statement of Profit and Loss, even on saleneéstment. However, the Company may transfer the
cumulative gain or loss within equity.

Equity instruments included within the FVPL catggare measured at fair value with all changes neised
in the Statement of Profit and Loss.

Investments in subsidiaries

Equity investments in subsidiaries are carriedabiost less accumulated impairment losses, if @fhere an
indication of impairment exists, the carrying amboofithe investment is assessed and written dovneidiately
to its recoverable amount. On disposal of investsém subsidiaries, the difference between netadiap
proceeds and carrying amount are recognized iStiement of Profit and Loss.
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Impairment of financial Assets

The Company recognizes loss allowance using theateg credit loss (ECL) model for the financialedss
which are not fair valued through profit or losssk allowance for trade receivables with no sigaift
financing component is measured at an amount aquidétime ECL. For all other financial assets, [ECare
measured at an amount equal to the 12-month EQéssithere has been a significant increase intaisklfrom
initial recognition in which case those are measaielifetime ECL. The amount of ECLs (or reverghhbt is
required to adjust the loss allowance at the regpdate to the amount that is required to be neiseg as an
impairment gain or loss in the Statement of Piofid Loss.

Derecogntion of financial asset

A financial asset (or, where applicable, a para dfihancial asset or part of a group of similagafinial assets)
is primarily derecognized (i.e., removed from ttenpany’s balance sheet) when:

* The rights to receive cash flows from the asseelepired, or

» The Company has transferred its rights to receash dlows from the asset or has assumed an ololigdi
pay the received cash flows in full without matkdalay to a third party under a ‘pass-throughaagement
and either (a) the Company has transferred sultsuat| the risks and rewards of the asset, ptifp Company
has neither transferred nor retained substantdllihe risks and rewards of the asset, but hasfeared control
of the asset.

When the Company has transferred its rights toivecgash flows from an asset or has entered irass-
through arrangement, it evaluates if and to whagrebit has retained the risks and rewards of osmpr When
it has neither transferred nor retained substdya#lof the risks and rewards of the asset, ramdferred control
of the asset, the Company continues to recognisteahsferred asset to the extent of the Compaayisnuing
involvement. In that case, the Company also re@agnan associated liability. The transferred amsétthe
associated liability are measured on a basis éfiacts the rights and obligations that the Comgeas/retained.

Financial liahilities

Financial liabilities are classified as measuredmbrtised cost or FVPL. A financial liability itassified as at
FVPL if it is classified as helfbr-trading, or it is a derivative or it is designasisuch on initial recognition.
Financial liabilities at FVPL are measured at fa@tue and net gains and losses, including anydsteaxpense,
are recognised in Statement of Profit and LosseCithancial liabilities are subsequently measataimortised
cost using the effective interest method. Inteeggense and foreign exchange gains and lossesargnised
in Statement of Profit and Loss. Any gain or loaglerecognition is also recognised in StatemePRtrofit and
Loss.

Derecognition of financial liabilities

A financial liability is derecognised when the galtion under the liability is discharged or careelbr expires.
When an existing financial liability is replaced d&yother from the same lender on substantiallgdifit terms,
or the terms of an existing liability are substalyi modified, such an exchange or modify catiotréated as
the derecognition of the original liability and thecognition of a new liability. The differencetime respective
carrying amounts is recognised in the StatemeBRtafit and Loss.

Offsetting
Financial assets and financial liabilities are efffland the net amount presented in the Balance $hea, and

only when, the Company currently has a legally ex&able right to set off the amounts and it integitiser to
settle them on a net basis or to realise the assksettle the liability simultaneously.
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® Inventories

The Company holds inventory of Consumable, StonesSpares which are being used for rendering ssvic
to its customers. Such inventories are valuedval@f cost or net realizable value except scrédgichvis valued
at net estimated realizable value.

The methods of determining cost of various categaf inventories are as follows:

Consumables, stores and sp Weighted average meth

Work-in-progres Actual cost includini an appropriate share
variable and fixed overheads. Fixed overheads are
included based on No. of Man months deployed
on particular project
Goods in trans Cost of purchas

Cost includes all costs of purchase, costs of awiwe and other costs incurred in bringing the imweges to
their present location and condition inclusive obds and service tax wherever applicable.

9) Cash and cash equivalents

Cash and cash equivalent comprise cash at banksnamaind and short-term deposits with an origiretiunity
of three months or less, which are subject to aigmificant risk of changes in value.

(h) Provisions

A provision is recognized if, as a result of a pagént, the Company has a present legal or cotigguc
obligation that can beestimated reliably, and it is probable that an loutfof economic benefits will be
required to settle the obligation. If the effecttloé time value of money is material, provisions are deteeain
by discounting the expected future cash flows ateatax rate that reflects curremharket assessments of the
time value of money and the risks specific to tlability. Where discounting is used, the increasethie
provision due to the passage of time is recogrézea finance cost.

The amount recognized as a provision is the besh@&® of the consideration required to settle ghesent
obligation at reporting date, taking into accourd tisks and uncertainties surrounding the obligatiVhen
some or all of the economic benefits required ttlesa provision are expected to be recovered faothird

party, the receivable is recognized as an as#eisitvirtually certain that reimbursement will beceived and
the amount of the receivable can be measured keliab

0] Revenue recognition

Effective 1 April 2018, the Company adopted IND A8 “Revenue from Contracts with Customers”
using the cumulative catch-up transition methogbliad to contracts that were not completed as/Agril
2018. In accordance with the cumulative catch-apdition method, the comparatives have not been
retrospectively adjusted. There is no materialatf@ adoption of IND AS 115 on the financial stagats.

Revenue from projects taken up as per the spetidficaf the customers is recognized on the approval
of/delivery of compounds to the customer. Serviem®ine is recognized as and when the underlyingcasrv
are performed. The Company exercises judgment farméing whether the performance obligation is
satisfied at a point in time or over a period ofdi
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Revenues are measured based on the transactien which is the consideration, net of tax collediedn
customers and remitted to government authoritiel ag goods and service tax, and applicable diss@und
allowances.

The computation of these estimates using expecke: ymethod involves significant judgment based on
various factors including contractual terms, histrexperience, estimated inventory levels etc.

Contract assets are recognised when there is eatemsgenue earned over billings on contracts. zont
assets are classified as unbilled receivables @etlpf invoicing is pending) when there is uncdindal

right to receive cash and only passage of timedsired as per contractual terms. Contract liaddiare
recognised when there are billings in excess @mags. Contract liabilities relate to the advaroeived
from customers and deferred revenue against wi@ebnue is recognised when or as the performance
obligation is satisfied.

) Employee benefits

(i) Short-term employee benefits: All employee benefits falling due within twelve ntba of the end of the period
in which the employees render the related sendoeslassified as short-term employee benefitscinmiclude
benefits like salaries, wages, short term compedsatsences, performance incentives, etc. anéewgnised
as expenses in the period in which the employedersrthe related service and measured accordingly.

(i) Post-employment benefits: Post employment benefit plans are classified iraénéd benefits plans and
defined contribution plans as under:

a) Gratuity

The Company has an obligation towards gratuityefandd benefit retirement plan covering eligiblepdoyees.
The plan provides for a lump sum payment to vesteployees at retirement, death while in employnoen
termination of employment of an amount based on rdspective employee's salary and the tenure of
employment. The liability in respect of Gratuity riscognised in the books of accounts based on rédtua
valuation by an independent actuary.

b) Provident fund

The Company makes provident fund contribution of @mployees with Regional Provident Fund
Commissioner. This is treated as defined contriugilan.

Company's contribution to the provident fund isrglea to Statement of Profit and Loss.
(iii) Other long-term employee benefits:
Compensated absences

As per the Company's policy, eligible leaves candmimulated by the employees and carried forveafattire
periods to either be utilised during the serviaegmcashed. Encashment can be made on early retiteon
withdrawal of scheme, at resignation and upon defithe employee. Accumulated compensated absenees
treated as other long-term employee benefits . Tdragany's liability in respect of other long-termpmayee
benefits is recognised in the books of accountdaseactuarial valuation using projected unit dreathod as
at Balance Sheet date by an independent actuaiyaial losses/gains are recognised in the Stateof@mofit
and Loss in the year in which they arise
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(iv) Termination benefits

Termination benefits are recognised as an expehse,vas a result of a past event, the Company peesant
obligation that can be estimated reliably, and firiobable that an outflow of economic benefit$ élrequired
to settle the obligation.

Actuarial valuation

The liability in respect of all defined benefit pkais accrued in the books of account on the lidsistuarial
valuation carried out by an independent actuamygigie Projected Unit Credit Method, which recogsieach
year of service as giving rise to additional ufiémployee benefit entittement and measure eadtsaparately
to build up the final obligation. The obligationrieasured at the present value of estimated faagike flows.
The discount rates used for determiniting present value of obligation under defined bépkins, is based on
the market yields on Government securities aseaBtlance Sheet date, having maturity periods appeding
to the terms of related obligations.

Remeasurement gains and losses in respect offiléddenefit plans arising from experience adjestts and
changes in actuarial assumptions are recognisetheinperiod in which they occur, directly in other
comprehensive income. They are included in reta@@edings in the Statement of Changes in Equityimitte
Balance Sheet. Changes in the present value defiveed benefit obligation resulting from plan amexents or
curtailments are recognised immediately in prafitoss as past service cost. Gains or losses otutiaiment
or settlement of any defined benefit plan are ra®gl when the curtailment or settlement occurs.

Past service cost is recognised as an expense Btatement of Profit and Loss on a straight-liagid over
the average period until the benefits become vestedthe extent that the benefits are already deste
immediately following the introduction of, or chagyto, a defined benefit plan, the past servicé isos
recognised immediately in the Statement of Profd &oss. Past service cost may be either positideie
benefits are introduced or improved) or negativedgm existing benefits are reduced)

(K) Finance costs

Finance costs consist of interest and other chatsan entity incurs in connection with the bornoegvof funds.
Finance cost also includes exchange differencélet@xtent regarded as an adjustment to the finansts.
Finance costs that ardirectly attributable to the construction or protioie or development of a qualifying asset
are capitalized as part of the cost of that asdealifying assets are assets that necessarilyaakebstantial
period of time to get ready for their intended osesale. All other finance costs are expensedénpttriod in
which they occur.

Investment income earned on the temporary investiwlespecific borrowings pending their expenditore
qualifying assets is deducted from the finance scefigible for capitalization. Any difference besvethe
proceeds (net of transaction costs) and the redem@iount is recognised in the Statement of Paoiiit Loss
over the period of the borrowings using the effexthterest method Ancillary costs incurred in caction with
the arrangement of borrowings are amortised owepéniod of such borrowings.

)] Income tax

Income tax expense comprises current and defearedt is recognized in profit or loss except te #xtent that
it relates to a business combination, or itemsgeized directly in equity or in OCI.

e Current tax:

Current tax comprises the expected tax payableamivable on the taxable income or loss for the sad any
adjustment to the tax payable or receivable ingetspf previous years. The amount of current tagapke or
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receivable is the best estimate of the tax amoxé@ed to be paid or received after consideringertainty
related to income taxes, if any. It is measuredgisix rates enacted or substantively enacteceatettorting
date.

Current tax assets and liabilities are offset dhthere is a legally enforceable right to set thi#¢ recognised
amounts, and it is intended to realise the assktattle the liability on a net basis or simultaursdyp.

» Deferred tax:

Deferred tax is recognised in respect of tempodifferences between the carrying amounts of assads
liabilities for financial reporting purposes ancethmounts used for taxation purposes. Deferredstasot
recognised for:

-temporary differences arising on the initial redtign of assets or liabilities in a transactionttignot a
business combination and that affects neither atewynor taxable profit or loss at the time of tr@nsaction;
- temporary differences related to freehold landiamdstments in subsidiaries, to the extent thattbhmpany
is able to control the timing of the reversal of tiemporary differences and it is probable thay thidl not
reverse in the foreseeable future; and

- taxable temporary differences arising on the ihigaognition of goodwill.

Deferred tax assets are recognised for unuseddags, unused tax credits and deductible tempdiféeyences

to the extent that it is probable that future tdeglrofits will be available against which they dam used.
Unrecognised deferred tax assets are reassessadhateporting date and recognised to the extanhitthas
become probable that future taxable profits willavailable against which they can be used. Defaards
measured at the tax rates that are expected ty tpphe period when the asset is realised oridiglity is
settled, based on the laws that have been enactedibstantively enacted by the reporting date. The
measurement of deferred tax reflects the tax cargemps that would follow from the manner in whibl t
Company expects, at the reporting date, to recowsettle the carrying amount of its assets arililies.

Deferred tax assets and liabilities are offset dftigere is a legally enforcement right to settb# recognized
amounts, and it is intended to realize the asgbtatile the liability on a net basis or simultansy.

Deferred tax assets include Minimum Alternate TMAT) paid in accordance with the tax laws in Indidyich

is likely to give future economic benefits in thoerfi of availability of set off against future incertax liability.
Accordingly, MAT is recognized as deferred tax assahe Balance sheet when the asset can be negasur
reliably and it is probable that the future econobgénefit associated with the asset will be redlize

(m) Leases

At the inception of each lease, the lease arrangeimelassified as either a finance lease or anaimg lease,
based on the substana# the lease arrangement.

Financeleases

Assets leased by the Company in its capacity asdéeshere substantially all the risks and rewatrdsvaership
vest in the Company are classified as finance seasdinance lease is recognized as an asset habilay at

the commencement of the lease, at the lower diihealue of the asset and the present valuesofrtimimum
lease payments. Minimum lease payments made uitmrce leases are apportioned between the finance
expense and the reduction of the outstanding itigbiThe finance expense is allocated to egmériod during

the lease term so as to produce a constant peratgiof interest on the remaining balance of itzility

Operating leases
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Leases in which a significant portion of the rigksl rewards of ownership are not transferred t&Cihapany
as lessee are classified as operating leases. Resymade under operating leases (net of any inemntreceived
from the lessor) are charged to the StatementrofitRnd Loss on a straight-line basis over theggeof the
lease unless the payments are structured to irciedine with expected general inflation to comgee for the
lessor’s expected inflationary cost increases.

(n) Foreign currency translation
() Functional and presentation currency

The functional currency of the Company is the IndigreauThese financial statements are presented in
Indian rupees.

(i) Transactions and balances

Foreign currency transactions are translated hedfunctional currency using the exchange ratéiseatdates
of the transactions. Foreign exchange gains arsg$oesulting from the settlement of such tranmastand
from the translation of monetary assets and ligdmslidenominated in foreign currencies at BalarueeSdate
exchange rates are generally recognised in Statesh@nofit and Loss.

(0) Earnings per share
0] Basic earnings per share

Basic earnings per share is calculated by dividing:
« the profit attributable to owners of the Company
* by the weighted average number of equity shareganding during the financial year.

(i) Diluted earnings per share

Diluted earnings per share adjusts the figures unsth@ determination of basic earnings per staraite into
account:

« the after income tax effect of interest and otliearfcing costs associated with dilutive potentality
shares, and

* the weighted average number of additional equityeshthat would have been outstanding assuming the
conversion of all dilutive potential equity shares.

(p) Measurement of fair values

A number of the accounting policies and disclosueggiire measurement of fair values, for both foianand
non-financial assets and liabilities.

Fair values are categorised into different levalsifair value hierarchy based on the inputs ugeetthe
valuation techniques as follows:
Level 1: quoted prices (unadjusted) in active markar identical assets or liabilities.

Level 2: inputs other than quoted prices includediével 1 that are observable for the asset oflitigkeither
directly (i.e. as prices) or indirectly (i.e. dext/from prices).
Level 3: inputs for the asset or liability that au@ based on observable market data (unobserivahlts).
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Significant valuation issues are reported to then@any’s audit committee. When measuring the fdirevaf an
asset or a liability, the Company uses observabléet data as far as possible. If the inputs usedgasure the
fair value of an asset or a liability fall into féifent levels of the fair value hierarchy, then fhg value
measurement is categorised in its entirety in #meslevel of the fair value hierarchy as the loviegt! input
that is significant to the entire measurement.

The Company recognises transfers between levatedhir value hierarchy at the end of the repgrieriod
during which the change has occurred.

Further information about the assumptions made @asuring fair values used in preparing these fiahnc
statements is included in the respective notes.

(@) Share- Based payments

Certain employees of the Company are in receigtadk options from Jubilant Life Sciences Limitdthe
grant date fair value of options granted (net tihested forfeiture) to employees of the Compangignized
as an employee expense. The expense is recordeactoseparately vesting portion of the award theidward
was, in substance, multiple awards. The increasgility recognized in connection with share bassanent
transaction is presented as a separate componeqtity under “capital reserve”. The amount recpgdias
an expense is adjusted to reflect the actual nuwitstock options that vest. For the option awagdant date
fair value is determined under the option-pricingdel (Black- Scholes Merton). Forfeitures are eatad at
the time of grant and revised, if necessary, irsegbent periods if actual forfeitures materialfjedifrom those
estimates.

) Critical estimates and judgements

The preparation of Financial Statements requiresag@ment to make judgments, estimates and assusptio
that affect the application of accounting policasd the reported amounts of assets, liabilitiesprite and
expenses. Actual results maiffer from these estimates.

Estimates and underlying assumptions are reviewedroongoing basis. Revisions to accounting estisnat
are recognized in theperiod in which the estimates are revised and yrfature periods affected. In particular,
information about significant areas of estimationncertainty and critical judgments in applying aatting
policies that have the most significant effect loe@ &amounts recognized in tHaancial statements is included
in the following notes.

Recognition and estimation of current tax and defdrexpense — Note 27

Assessment of useful life of property, plant & ipguent and intangible asset — Note 2(c)

Estimation of assets and obligations relating tplegree benefits — Note 30

Estimated impairment of financial assets and noarfcial assets — Note 2(d) & (e)

Valuation of Inventories — Note 2(f)

Recognition and measurement of contingency : Keyraption about the likelihood and magnitude of an
outflow of resources — Note 28

Lease classification — Note 29(b)

Fair Value measurement — Note 2 (p)

(s) Recent accounting pronouncements

Applicable standards issued but not yet effective

The Company has not early adopted the following sendards or amendments to standards in prepghesg
financial statements.
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Ind AS 116, Leases

MCA vide its notification dated 30 March 2019, fiieti Ind AS 116 “LeasesThe standard is effective from 1
April 2019. Ind AS 116 will replace the existingakes standard, Ind AS 17 “Leases” and sets oytrtheiples for the
recognition, measurement, presentation and dis@osfileases for both lessees and lessors. Itdat@s a single, on-
balance sheet lessee accounting model for les&éessee recognises present value of the leaseguaydiscounted using
incremental borrowing rate or interest rate implioi the lease) as right-of-use asset represeringght to use the
underlying asset and a lease liability represenitim@bligation to make lease payments and leaseesgense will be
replaced with the amortization of right-of use-assmed interest accrued on lease liability. The déad also contains
enhanced disclosure requirements for lessees diftlwe consequential impact on cash flows categas well. The new
standard substantially carries forward the lessooanting requirements in Ind AS 17.

The Company will adopt Ind AS 116 effective anntgborting period beginning April 1, 2019 using thmdified
retrospective approach. Therefore, the cumulatifecieof adopting new standard will be recognizecha adjustment to
the opening balance of retained earnings at 1 2019, with no restatement of comparative inforomati

The Company has completed an initial assessmettieopotential impact on its financial statements tas not yet
completed its detailed assessment. The quantitatipact of adoption of Ind AS 116 on the finangttements in the
period of initial application is not reasonablyiegtble as at present

Ind AS 19, Employee Benefits

MCA vide its notification dated 30 March 2019, fietl amendments to Ind AS 19 — “Employee Benefits”
regarding plan amendments, curtailments and sedtianThe amendments are as follows:

« If a plan amendment, curtailment or settlemeguos, it is now mandatory that the current sereist and the
net interest for the period after the remeasurenseat determined using the assumptions used for the
remeasurement;

«In addition, amendments have been included tifgkue effect of a plan amendment, curtailmensettiement
on the requirements regarding asset ceiling.

The above amendments are effective from 1 Aprill2@he Company is currently in the process of eatiig
the impact of this change on its financial stateisien

Appendix C, “Uncertainty over Income TaxTreatments”, to Ind AS 12, Income Taxes

MCA vide its notification dated 30 March 2019, fiietdi Appendix C, “Uncertainty over Income Tax
Treatments”, to Ind AS 12, which clarifies how tteeognition and measurement requirements of IndlAS
“Income taxes”, are applied where there is unaataiver income tax treatments. This appendixarplhow
to recognise and measure deferred and current n¢axnassets and liabilities where there is unicgytaver a
tax treatment. An uncertain tax treatment is amytiteatment applied by an entity where there ¢ertainty over
whether that treatment will be accepted by the iapple tax authority. For example, a decision l&nt a
deduction for a specific expense or not to incladgpecific item of income in a tax return is anartain tax
treatment if its acceptability is uncertain undgplacable tax law.

The appendix provides specific guidance in sevarahs where previously Ind AS 12 was silent. Append
applies to all aspects of income tax accountingravkigere is an uncertainty regarding the treatrofah item,
including taxable profit or loss, the tax basessdets and liabilities, tax losses and creditstaxdates. The
Appendix is effective from 1 April 2019. The Compan currently in the process of evaluating the astpof
this change on its financial statements.
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Note 3: Property, plant and equipment and capital work in progress

(INR in Thousands)

Description Plant and Furnitureand Vehicles Office Total Capital work- in-
eguipment fixtures* leased** equipment progress
Gross carrying amount
Asat 1 April 2017 292,699 25,247 6,419 12,392 336,757 8,266
Additions 41,305 1,292 2,256 5,306 50,159 54,940
Disposals/adjustment (4,598) (397) - (1,576) (6,571) (47,903)
Gross carrying value as at 31 March 2018 329,406 26,142 8,675 16,122 380,345 15,303
Accumulated depreciation asat 1 April 2017 94,768 11,325 514 3,523 110,130 -
Depreciation charge for the year 35,636 2,839 1,662 3,179 43,316 -
Disposals (3,586) (380) - (1,497) (5,463) -
Accumulated depreciation asat 31 March 2018 126,818 13,784 2,176 5,205 147,983 -
Net Carrying amount asat 31 March 2018 202,588 12,358 6,499 10,917 232,362 15,303
(INR in Thousands)
Description Plant and Furnitureand Vehicles Office Total Capital work in
equipment fixtures* leased** equipment (A) progress
Gross carrying amount
Asat 1 April 2018 329,406 26,142 8,675 16,122 380,345 15,303
Additions 85,865 1,093 1,524 4,890 93,372 82,291
Disposals/adjustment (76,884) (834) (975) (4,106) (82,799) (91,848)
Gross carrying value as at 31 March 2019 338,387 26,401 9,224 16,906 390,918 5,746
Accumulated depreciation asat 1 April 2018 126,818 13,784 2,176 5,205 147,983 -
Depreciation charge for the year 31,936 1,657 2,006 3,556 39,155 -
Disposals (71,780) (824) (303) (3913) (76,820) -
Accumulated depreciation asat 31 March 2019 86,974 14,617 3,879 4,848 110,318 -
Net carrying amount as at 31 March 2019 251,413 11,784 5,345 12,058 280,600 5,746

Notes:

i) * Furniture and fixture includes |leasehold improvements
ii) ** Addition pertains to assets acquired under finance lease.
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Note 4: Other intangible assets

(INR in Thousands)

Description Softwar €|
Gross carrying amount

Asat 1 April 2017 4,658
Additions 2,269
Disposal -
Grosscarrying value as at 31 March 2018 6,927
Accumulated amortisation asat 1 April 2018 3,300
Amortisation for the year 1,117
Disposal -
Accumulated amortisation as at 31 March 2018 4,417
Net carrying amount as at 31 March 2018 2,510

(INR in Thousands)

Description Software
Gross carrying amount

Asat 1 April 2018 6,927
Additions -
Disposal -
Grosscarrying value as at 31 March 2018 6,927
Accumulated amortisation asat 1 April 2018 4,417
Amortisation for the year 922
Accumulated amortisation as at 31 March 2019 5,339
Net Carrying amount asat 31 March 2019 1,588

# Additions Represent amount capitalised out of capital work in progress amounting to INR NIL Thousands

(Previous year INR 2,269 Thousands) during the year ended 31st March 2018
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Note 5: Investments

(INR in Thousands)

Asat
31 March 2019

Asat
31 March 2018

Investment in equity shares (at cost)
Unquoted investmentsin subsidiary company, (fully paid up)

19,99,766 (31st March 2018: 19,99,766) equity shafelNR 10 each

Jubilant Clinsys Limited 41,079 41,079
Total non-current investments 41,079 41,079
Note: 6 Loans
(INR in Thousands)
Asat Asat
31 March 2019 31 March 2018

Current Non- current Current Non- current
Unsecured, considered good
Security deposits - 10,296 - 10,241
Loan to related parties (refer note 34) 250,000 - 220,000 -
Short term deposit 112 - 89 -
Loan to employees 1,558 - 759 -
Total loans 251,670 10,296 220,848 10,241
Note: 7 Other financial assets

(INR in Thousands)
Asat Asat
31 March 2019 31 March 2018

Current Non- current Current Non- current
Deposits with maturity after 12 months from theaeimg date* - 1,000 - 1,000
Unbilled revenue 15,928 - 4,799 -
Interest receivable 166 - 313 -
Advance recoverable from related party 4,466 - - -
Total other financial assets 20,560 1,000 5,112 1,000

*The deposits have restricted use.

Note 8: Deferred tax

Deferred income tax reflect the net tax effectemhporary difference between carrying amount oftass®d liabilities for financial reproting purpoaed the amount used
for income tax purpose. Significant component ef @ompany’s net deferred income tax are as follows:

(INR in Thousands)

Asat Asat
31 March 2019 31 March 2018
Provision for compensated absences and gratuity 16,834 14,763
Expenditure allowed on actual payment basis 1,246 2,631
MAT Credit Entitlement 43,072 53,967
Accelerated depreciation for tax purposes 12,321 14,106
Others 1,782 2,073
75,255 87,540

Reflected in the balance sheet as follc (INR in Thousands)
Asat Asat

31 March 2019

31 March 2018

Deferred tax assets
Deferred tax liabilities:
Deferred tax assets, net

Reconciliation of Deferred tax Assets (net):

75,255

87,540

75,255

87,540

(INR in Thousands)

For theyear ended
31 March 2019

For theyear ended
31 March 2018

Balance at the commencement of the year

Expense during the period recognised in statenfgmtodit or loss

Credit during the period recognised in OCI
To advance tax
Balance at the end of the year

87,540 114,426

(12,487) (27,219)
247 333
(45) -

75,255 87,540
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Note 9: Other non-current assets
(INR in Thousands)

Asat Asat

31 March 2019 31 March 2018

Capital advances - 2,748
Total other non-current assets - 2,748

Note 10: Inventories
(INR in Thousands)

Asat Asat

31 March 2019 31 March 2018

Raw material - 6,150
Work-in-progress 29,757 27,647
Stores and spares 402 408
Total inventories 30,159 34,205

Note 11: Tradereceivables
(INR in Thousands)

Asat Asat
31 March 2019 31 March 2018

Tradereceivables, Unsecured
Trade receivables, considered good 177,768 122,380
Receivables from related parties (Refer note 34) 7,749 1,195
Trade receivables - which have significant increaseedit risk 146 146
Less: Expected credit loss allowance (Refer noje 32 (146) (146)
Total tradereceivables 185,517 123,575

Note: 12 (a) Cash and cash equivalents
(INR in Thousands)

Asat Asat
31 March 2019 31 March 2018
Balances with banks
- in current accounts 34,553 12,074
Cash on hand 84 12
Cheques draft on hand - 53
Others
Funds in transit 5,029 4,063
Total cash and cash equivalents 39,666 16,202

Disclosure on Specified Bank Notes

Information pursuant to G.S.R. 308 ( E) dated 30 March 2017 issued by Ministry of corporate affairs:
The disclosures regarding details of specified bastks held and transacted during 8 November 2086 December 2016 has not been made in theseifthatatements
since the requirement does not pertain to finaygal ended 31 March 2019.

Note: 12 (b) Other bank balances
(INR in Thousands)

Asat Asat

31 March 2019 31 March 2018

Deposits accounts with maturity up to twelve moritbsn the reporting date- held 2,067 4,080
as margin money*

Total other bank balance 2,067 4,080

*The amount of other bank balances have restricted

Note 13: Other current assets
(INR in Thousands)

Asat Asat

31 March 2019 31 March 2018

Prepaid expenses 8,097 5,944
Balances with government authorities 57,525 61,653
Advance to employees 25 168
Advance for supply of goods and services - 163

Total other current assets 65,647 67,928
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Note 14: Equity share capital

(INR in Thousands)

Asat Asat
31 March 2019 31 March 2018
Authorised
8,200 thousand (31 March 2018: 2,000 thousandheghares of Rs. 10 each 82,000 20,000
41,800 thousand (31 March 2018: 48,000 thousandp@dénally convertible non-
commulative redeemable preference shares of Rsadl® 418,000 480,000
500,000 500,000
Issued, subscribed and paid up
8,199.76 thousand (31 March 2018: 1,999.76 thoysesuity shares of Rs. 10 each 81,998 19,998
Nil (31 March 2018: 6,200 thousand) 8% optionatiyeertible non- commulative redeemable
preference shares of Rs. 10 each - 62,000
81,998 81,998
a) Reconciliation of shares outstanding at the beginning and at the end of the reporting period
31 March 2019 31 March 2018
Particulars Number of INR in Number of INR in Thousands
shares Thousands shares
Equity shares
At the commencement of the year 1,999,766 19,998 1,999,766 19,9¢
Add: conversion of preference shares into equityesh 6,200,000 62,000 -
At the end of the year 8,199,766 81,998 1,999,766 19,9¢
8% Optionally convertible non- cummulative redeemable preference shares
At the commencement of the year 6,200,000 62,000 6,200,000 62,000
Less: coversion of preference shares into equéyesh (6,200,000) (62,000) -
At the end of the year - - 6,200,000 62,00

b) Rights, preferences and restriction attached to equity shares:

The company has a single class of equity shares. Accordiatjlgquity shares rank equally with regard to dividends simare in the company's residual assets on winding
up. The equity shares are entitled to receive dividends elsugel from time to time subject to preferential rights oéference shareholders to payment of dividend. The
voting rights of equity shareholders on a poll ( not on showarfids) are in proportion to his/its share of the paid-uptgcliare capital of the company. Voting rights can
not be exercised in respect of shares on whicttalhpr other sums presently payable have not pe&h

In the event of liquidation of the Company, the holders ofiggshares will be entitled to receive any of the remainingess of the Company, after distribution of all
preferential amounts, including to preference share msldgéowever, no such preferential amounts, except pretershares, exist currently. The distribution will be in
proportion to the number of equity shares heldhgyshareholders.

d) Details of shareholdersholding morethan 5% sharesin the company

31 March 2019 31 March 2018

Particulars Number of % holding Number of % holding
shares shares

Equity sharesof Rs. 10 each fully paid up held by

Jubilant Life Sciences Limited, the holding company 6,200,000 76% - -

Jubilant Drug Development Pte Limited, (includingt@res held by Jubilant Drug 1,999,766 24% 1,999,766 100%

Development Pte Limited jointly with 6 differentdividuals/ companies)

8% Optionally convertible non- cummulative redeemable preference shares - - 6,200,000 100%

held by
Jubilant Life Sciences Limited, the ultimate holglitompany

€) During the five years immediatley preceeding the finarsciaar 31 March 2019, the Company has not issued any bonwessirzdt shares for consideration other than
cash. The Company has also not bought back angsshar

Nature and purpose of other reserves
Capital reserve
Capital reserve represents equity recognised inexiion with share based payment transaction frolairng Company.

Capital redemption reserve
Capital redemption reserve represents the unutilizednagtaied amount set aside at the time of redemption of shaies.reserve is utilized in accordance with the
provisions of the Act.

Remeasurement of defined benefit obligation
Remeasurement of defined benefit obligation corepractuarial gains and losses.
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Note 15: Borrowings
(INR in Thousand:

Asat Asat

31 March 2019 31 March 2018

Long term maturities of Finance lease obligatisezured) 4,062 5,265
Total non-current borrowings 4,062 5,265
Note 15 (a) (INR in Thousands)

Asar Asar

31 March 2018 31 March 2018

Borrowings (including the current maturities ondiiite lease) at the begining of the year 6,970 6,366
Asset purchase during the year 1,525 2,256

Movement due to cash transactions as shown imsgaieof cash flow (2,521) (1,652)
Borrowings (including the current Maturities on finance lease) at the end of the year 5,974 6,970

Note 15 (b)
Finance lease obligation is secured by hypothetatispecific assets taken under such lease. The age repayable in maximum period of five years.

Note 16: Provisions
(INR in Thousands)

Asat Asat
31 March 2019 31 March 2018
Current Non- current Current Non- current
Provision for employee benefits (refer note 30) 8,189 49,621 6,695 44,003
Total provisions 8,189 49,621 6,695 44,003

Note 17: Trade payables
(INR in Thousand:

Asat Asat
31 March 2019 31 March 2018

Current
Total outstanding due to Micro, small and mediurregarises 8,406 5,767
Total outstanding due to other than Micro, smadl axedium enterprises 79,408 49,260
Total trade payables 87,814 55,027
Amount payable to Related parties included in al{ooge 34) 26,144 6,495

Micro, Small and Medium Enterprises

There are no micro, small and medium enterpriseshom the company owes dues, which are outstaridingore than 45 days/credit period as at theafnetar. The
information as required to be disclosed in relatmmicro, small and medium enterprises has betmrdianed to the extent such parties have beenifiehon the basis of
information available with the Company.

Asat Asat
31 March 2019 31 March 2018
The principal amount remaining unpaid to any sugys at the end of the year 3,40 5,767

The interest due on principal amount remaining ichfraany supplier as at the end -
of the year

The amount of interest paid by the Company in tesfreection 16 of the Micro, -
Small and Medium Enterprises Development Act, 2008MED Act), along with

the amount of the payment made to the supplierimbiioe appointed day during

the year

The amount of interest due and payable for theodest delay in making payment -
(which have been paid but beyond the appointedidapg the year) but without

adding the interest specified under the MSMED Act

The amount of interest accrued and remaining urgtaide end of the year -

The amount of further interest remaining due and payable @vehe succeeding -
years, until such date when the interest dues as above a@dlagtaid to the small

enterprise, for the purpose of disallowance as a deductikbenditure under the

MSMED Act

Note 18: Other current financial liabilities
(INR in Thousand:

Asat Asat

31 March 2019 31 March 2018

Current maturities of finance lease obligationgefreote 15(b)) 1,911 1,705
Capital creditors 1,940 4,331
Employee benefits payable 9,775 13,335

Total other current financial liabilities 13,626 19,370
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Note 19: Other current liabilities

(INR in Thousand:

Asat Asat

31 March 2019 31 March 2018

Advance from customers 23,511 30,932
Statutory dues payables 9,734 5,931
Total other current liabilities 33,245 36,863

Note 20: Revenue from operations

(INR in Thousand:

For theyear ended
31 March 2019

For the year ended
31 March 2018

Sale of service
Other operating reven

- Scrap Sal

- Liabilities written bac
Total revenue from operations

Disaggregation of revenue from sale of services

In the following table, revenue is disaggregategbmary geographical market and service lines.

1,232,197 1,005,597
4,028 1,974

- 91
1,236,225 1,007,663

For theyear ended
31 March 2019

For theyear ended
31 March 2018

Primary geographical markets

Within India 135,924 104,289
Outside India 1,096,273 901,308
Total 1,232,197 1,005,597
Major servicelines
Full time equivalent (FTE) 803,918 649,882
Fee for service (FFS) 428,279 355,715
1,232,197 1,005,597
Contract Balances
(INR in Thousands)
Asat Asat
31 March 2019 31 March 2018
Trade receivables 185,51 123,57
Unbilled revenue 15,92 4,7¢
Contract liabilities 23,51 30,2t

The unbilled revenue primarily relate to the Company'strighconsideration for work completed but not bill on repogtidate. The unbilled revenue are transferred to
receivables when company issues an invoice to the custdrercontract liabilities primarily relate to the advanceeaiged from customers, revenue is recognised against

the same as or when the performance obligatioatifses!.

The amount of INR 30,239 thousands recongisedmtract liabilities at the beginning of the yeas heen recognised as revenue for the year endéiiatsh 2019.

Note 21: Other income

(INR in Thousand:

For theyear ended
31 March 2019

For theyear ended
31 March 2018

Interest incom

Other non-operating incor
Net foreign exchange g¢
Total other income

15,443 5,184
0 18
3,504 1,289
18,947 6,491
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Note 22: Changesin inventories of Raw material & work-in-progress

(INR in Thousand:

For theyear ended
31 March 2019

For theyear ended
31 March 2018

Opening balance

Raw Material 6,150 10,002
Work-in progres 27,647 27,137
Opening balanc 33,797 37,139
Closing balance

Raw Material - 6,150
Work-in-progress 29,757 27,647
Closing balanc 29,757 33,797
(Increase)/ decreasein inventory 4,040 3,342

Note 23: Employee benefit expense

(INR in Thousand:

For the year ended
31 March 2019

For the year ended
31 March 2018

Salaries, wages, bonus, gratuity and allowances 286,984 270,125
Contribution to provident fund, superannuation atiter funds 15,916 14,726
Staff welfare expenses 18,666 17,746
Total employee benefit expense 321,566 302,597

Note 24: Finance costs

(INR in Thousand:

For theyear ended
31 March 2019

For theyear ended
31 March 2018

Finance cost on finance lease obligations 1,751 1,605
Interest expense 1 2,731
Total finance cost 1,752 4,336

Note 25: Depreciation and amortisation expense

(INR in Thousand:

For the year ended
31 March 2019

For the year ended
31 March 2018

Depreciation of property, plant and equipment 39,155 43,316
Amortisation of intangible assets 922 1,117
Total depreciation and amortisation expense 40,077 44,433

Note 26: Other expenses

(INR in Thousand

For theyear ended
31 March 2019

For theyear ended
31 March 2018

Consumption of stores and spares and packing ralsteri 377,156 275,332
Rent 32,111 32,191
Rates and taxes 578 256
Insurance 1,385 2,236
Advertisement and sales promotion 148,391 45,982
Travelling and conveyance 13,974 7,678
Repairs and maintenance

Plant and machinery 28,178 24,618

Buildings 6,795 3,741

Others 4,180 3,817
Office expenses 53,904 53,190
Vehicle running and maintenance 1,193 882
Printing and stationery 1,883 1,590
Telephone and communication charges 1,255 1,317
Staff recruitment and training 2,884 2,104
Donation (refer note no. 36) 2,344 983
Payments to auditors (refer note (i) below) 100 100
Legal and professional fees 22,013 30,940
Freight and forwarding 11,508 6,710
Subscription 8,535 8,360
Bank charges 800 1,003
Loss on sale/ write off of property, plant and guuént (net) 3,884 684
Provision/write off bad debts (net) - 8
Miscellaneous expenses 143 150
Total other expenses 723,194 503,873
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(i) Paymentsto auditors (excluding goods and service tax)

(INR in Thousand:

For theyear ended
31 March 2019

For theyear ended
31 March 2018

Asauditor:
Statutory audit 100 100
Total paymentsto auditors 100 100

Note 27: Income tax
The major components of income tax expense foy¢haes ended 31 March 2019 and 31 March 2018 are:

Statement of Profit and L oss:

Profit or loss section

(INR in Thousand:

For theyear ended
31 March 2019

For theyear ended
31 March 2018

Current income tax:

Current income tax charge for the year 35,182 33,304
Adjustments in respect of current income tax of/jmes year - 95
35,182 33,399
Deferred tax:
Relating to origination and reversal of temporaiffedences 1,583 3,680
Adjustments in respect of deferred tax of previgear 53 (23)
MAT credit on profits for the year 10,851 23,562
12,487 27,219
Income tax expense reported in the statement of profit or loss 47,669 60,618
OCI section
Tax related to items that will not be reclassifiedProfit & Loss: (247) (333)
Incometax charged to OCI (247) (333)

Reconciliation between average effective tax rateapplicable tax rate for 31 March 2019 and 31did£018:

(INR in Thousand:

For the year ended
31 March 2019

For the year ended
31 March 2018

Accounting profit before income tax 164,543 155,574
At India’s statutory income tax rate of 29.12% (@arch 2018: 34.608%) 47,915 53,841
- Effect of non-deductible expenses 341 1,113
- Effect of deductible allowance (619) (735)
- Effect of rate change on deferred tax * - 6,327
- Others 32 72

Income tax expensereported in the statement of profit and loss 47,669 60,618
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Note 28: Contingent liabilities and contingent asge

Contingent liabilities to the extent not provided br:

A. Guarantees:

Outstanding guarantees furnished by Banks on behtdé Company are: INR 2,035 Thousands (31 Magd8:
INR 2,035 Thousands).

B. Claims against Company, disputed by the Company, na@acknowledged as debt:

(INR in Thousands)

Name of the Statute Nature of dues As at 31 Marchoa9 As at 31 March 2018
Income Tax Act1961] Income Ta 11,18,93: 680,25:
Finance Act, 194 Service ta 32,94: 90,90°

The above does not include all othdigations resulting from claims, legal pronouncetséhaving financial
impact in respect of which the Compgawperally performs the assessment based on temakiegal opinion
and the amount of which can not biabdy estimated.

Note 29: Commitments as at year end
a) Capital commitments:

Estimated amount of purchase orders released amuisicof Capital Expenditure as on 31 March 2019
(Net of advances) is INR 31,23tousands (31 March 2018: INR 4,017 Thousands)

b) Leases:

i) The Company’s significant operating lease arrangesnare in respect of premises (residential, dfice
etc.). These leasing arrangements, which are dabkelrange between 11 months and 9 years geyerall
and are usually renewable by mutual agreeable téfhesaggregate lease rentals payable are chasged a
expensesRental payments under such leases are INR 32,1tliséhds (31 March 2018: INR 32,191
Thousands).

Future minimum lease payments under operatingdemseas follows:

(INR in Thousands)
Particulars Minimum lease payments

As at 31 As at 31
March 2019 March 2018

Payable in less the 7,60( 22,80(
one year

Payable between ol
and five years
Payabl after more - -
than five years
Total 7,600 30,400

- 7,600
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i) Assets acquired under finance lease:

The Company has taken vehicles under finance |€agare minimum lease payments and their present
values under finance leases are as follows:

(INR in Thousands)

Particulars Minimum lease Present value of Future interest
payments minimum lease
payments
As at 31 As at 31 As at 31 As at 31 As at 31 As at 31
March March March March March | March 2018
2019 2018 2019 2018 2019
Payable in les 3,38( 3,38¢ 1,911 1,70¢ 1,46¢ 1,67¢

than one year

Payable betwee
one and five years
Payable after mor - - - - -
than five years

6,438 8,727 4,062 5,265 2,376 3,462

There is no element of contingent rent or sub lg@senents. The Company has option to purchase the
assets at the end of the lease term. There aestrictions imposed by these lease arrangemerdsdiag

dividend, additional debt and further leasing.

c) Other Commitments:

The Company is a 100% Export QadriJnit (EOU) therefore, the Company had to easitive net foreign
exchange over a period of 5 years in view of itogaition as 100% EOU under EOU Scheme 2015-20.

However, the company has already achieved theiymsitt foreign exchange earnings.

Note 30: Employee Benefits in respect of the Compgitnave been calculated as under

(A) Defined Contribution Plans

The company has certain defined contribution plachsas Provident fund, employee state insurance,
employee pension scheme wherein specified percentagontributed to them. During the year the
Company has contributed following amounts to:

(INR in Thousands)

Particulars For the year ended For the year ended
31 March 2019 31 March 2018
Employer’s contribution to provident fu 8,28¢ 7,16¢
Employer’s contribution to employee’s pension scaer@9! 5,30¢ 5,121
Employer’s contribution to employee state insur: 1,07 1,27:

Total 14,671 13,562
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(B) Defined Benefit Plans
i) Gratuity

Liabilities with regard to the Gratuity Plan ardaetenined by actuarial valuation, performed by atependent
actuary, at each balance sheet date using thecfgdjanit credit method. The discount rate assum@d5

% p.a. (31 March 2018: 7.70 % p.a.) which is deteeadh by reference to market yield at the Balanceeh
date on Government bonds. The retirement age hexs dmnsidered at 58 years (31 March 2018: 58 years)
and mortality table is as per IALM (2006-08) (31 fdta2018: IALM (2006-08)).

The estimates of future salary increases, considaractuarial valuation is 10% p.a. for first thrgears and
6% p.a. thereafter (31 March 2018: 10% p.a. fat finree years and 6% p.a. thereafter), takingantmunt
of inflation, seniority, promotion and other relevdactors, such as supply and demand in the enmaay
market.

Reconciliation of opening and closing balances ofhé present value of the defined benefit

obligation:
(INR in Thousands)
Particulars 31 March 2019 31 March 2018
Present value of obligation at the beginning efyha 25,59¢ 20,64¢
Current service cc 4,717 4,27:
Interest cos 1,971 1,54¢
Actuarial los: 848 962
Benefits pai (1,935 (1,837
Present value of obligation at the end of the 31,19: 25,59¢

Reconciliation of the present value of defined beffieobligation and the fair value of the plan asset:

(INR in Thousands)

Particulars As at 31 March As at 31 March
2019 2018
Present value of obligation at the end of the 31,19° 25,59¢

Fair value of plan assets at the end of the - -
Net liabilities recognised in the Balance Sl (31,197 (25,596

Expenserecognised in the statement of profit and loss undemployee benefit expense:
(INR in Thousands)

Particulars For the year ended For the year ended

31 March 2019 31 March 2018
Current service cc 4,71 4,27:
Interest cos 1,971 1,54¢

Net cost recognized in the statement of profitlase 6,68¢ 5,82
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Amount recognized in the other comprehensive income:
(INR in Thousands)

For the year ended  For the year ended

Particulars

31 March 2019 31 March 2018
Actuarial (Gain due to Demographic assumption che (130 (33)
Actuarial (Gain)/Loss due to Financial assumptibarg: 95 (296
ActuarialLoss due to experience adjustm 88: 1,29:
Amount recognised in the statement of other 848 963

comprehensive income

Company’'s best estimate of contribution during nggar is INR 7,703 Thousands (31 March 2018:
INR 6,648 Thousands)

Sensitivity analysis

Discount Rate
(INR in Thousands)

Particulars 31 March 2019 31 March 2018
Sensitivity leve 0.5% increas  0.5% decreas 0.5%increas 0.5%decreas
Impact on defined bene (967) 1,02¢ (763 811

Future salary increase
(INR in Thousands)

Particulars 31 March 2019 31 March 2018
0.5% increas 0.5% decreas 0.5% increas 0.5% decreas

Sensitivity leve
Impact on defined bene 1,036 (983 81¢ (776,

i) Other long term benefits (compensated absens& sick leaves):
(INR in Thousands)

Particulars As at As at
31 March 2019 31 March 2018

Present value of obligation at the end of the 26,613 25,10:
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Note 31: Fair value measurements
(INR in Thousands)

31 March 2019 31 March 2018
Note Amortised Amortised

FVPL FVOCI Cost FVPL FVOCI Cost
Financial assets
Trade receivables (a) - - 185,517 - - 123,575
Cas.h and cas (a) i i 39,666 i i 16.202
equivalents
Other bank balances @),(b - - 2,067 - - 4,080
Loans (a),(b - - 261,966 - - 231,089
Other financial assets  (a),(b’ - - 21,560 - - 6,112
Total financial assets - - 510,776 - - 381,058
Financial liabilities
Borrowings (© - - 4,062 - - 5,265
Trade payables (a) - - 87,814 - - 55,027
Other financia a
liabilities @ - - 13,626 - - 19,370
Total financial liabilities - - 105,502 - - 79,662

There are no transfer between Level 1, Level 2lanet| 3 during the year ended Btharch 2019 and 31 March
2018.
Note:

(a) Fair Valuation of financial assets and liabilitiedth short term maturities is considered as appnate to
respective carrying amount due to the short terturitizs of these instruments.

(b) Fair value of non-current financial assets hashean disclosed as there is no significant diffezelnetween
carrying value and fair value.

(c) Fair value of Borrowing is as below:

(INR in Thousands)
Particulars Level of idrarchy 31 March 2019 31 March 2018

Other borrowings 4,062 5,26¢

Note 32: Financial risk management
A. Financial risk management
i.  Risk management framework
The Company’s board of directors has overall resitdlity for the establishment and oversight of @@mpany’s

risk management framework. The risk managementeveork is intended to ensure that risks are takeswih
due diligence.
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The Company through three layers of defense nameligcies and procedures, reviews mechanism and
assurance aims to maintain a disciplined and aactste control environment in which all employees
understand and their roles and obligations. TheitAamnmittee of the Board with top management ceess
the formulation and implementation of the risk n@geraent policies. The risks are identified at bussnenit
level and mitigation plan are identified, delibedand reviewed at appropriate forums.

The Company has exposure to the following risksirggifrom financial instruments:

- credit risk (see (ii));
- liquidity risk (see (iii)); and
- market risk (see (iv)).

ii. Creditrisk

Credit risk is the risk of financial loss to ther@gany if a customer or counterparty to a finanicisfrument
fails to meet its contractual obligations, andesigrincipally from the Company’s receivables frustomers,
loans and investments.

The carrying amount of financial assets represietsnaximum credit exposure.
Trade and other receivables

The Company has established a credit policy undechweach new customer is analysed individually for
creditworthiness before the payment and delivennseand conditions are offered. The Company’s mevie
includes external ratings, if they are availableaficials statements, credit agency informatiodustry
information and business intelligence. Sales liraits established for each customer and reviewedadlgn
Any sales exceeding those limits require apprawahfthe appropriate authority as per policy.

In monitoring customer credit risk, customers am@uged according to their credit characteristins|uding
whether they are an individual or a legal entitiaether they are a institutional, dealers or end csstomer,
their geographic location, industry, trade histevigh the Company and existence of previous findncia
difficulties.

The customer of the company are spread acrossh Monerica, Europe, Asia and rest of the world ragio
though majority of customers are based out of NArtrerica and accordingly, trade account receivabtes
concentrated in these geographies. To reduce cigdithe company has performed ongoing creditugian

of customers. As of 31st March 2019 and 31st Ma@t8, one customer (Orion Corporation) is having23
and (Site One Therapeutics) 24% share in totaétradeivable of the company respectively.

Expected credit loss for trade receivables:

With respect to trade receivables based on thenamteassessment which is driven by the historical
experience/current facts available in relationeétadIt and delays in collection thereof, the creigk for trade
receivables is considered low. The company estsritt@llowance for trade receivable using lifetexpected
credit loss. The balance past due for more tharoftims (net of expected credit loss allowance), uehnb
receivable from group companies is INR 1,900 thndsg31March 2018 INR 1,750 thousands Movement in
expected credit loss allowance of trade receivat#eas follows:
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(INR in Thousands)

As at As at

31 March 2019 31 March 2018

Opening balance as of 1 A} 14¢ 13¢€
Add: provided for the year (net of revers - 8
Less: Amount written o - -

Balance as at end of the y 146 146

Expected credit loss on financial assets other ttatte receivables:

With regards to all the financials assets with cactual cash flows other than trade receivable,agament believes
these to be high quality assets with negligiblaitnésk. The management believes that the pafta@a which these
financials assets are recoverable, have strongitapa meet the obligations and where the riskeffult is negligible

and accordingly no provision for expected credislbas been provided on these financial assetsk Breof financial

assets other than trade receivables have beenstisiobn balance sheet.

ii. Liquidity risk

Liquidity risk is the risk that the Company will @wunter difficulty in meeting the obligations assted with its
financial liabilities that are settled by deliveginash or another financial asset. The Companysoagh to managing
liquidity is to ensure, as far as possible, thatilt have sufficient liquidity to meet its liabiles when they are due,
under both normal and stressed conditions, witimautrring unacceptable losses or risking damadbadCompany’s
reputation.

The management is responsible for managing the tdran and long term liquidity requirements. Shertn liquidity
situation is reviewed daily by management. Longemtliquidity position is reviewed on a regular isdsy the Board
of Directors and appropriate decisions are takenraing to the situation.

Exposure to liquidity risk

The following are the remaining contractual matesiof financial liabilities at the reporting dafdne amounts are gross
and undiscounted, and include contractual intgraginents and exclude the impact of netting agretamen

(INR in Thousands)

As at 31 March 2019 Carrying Contractual Cash Flow

amount Total Within one year More than one year
Non-derivative financial liabilities
Borrowings 4,062 4,062 - 4,062
Trade payables 87,814 87,814 87,814 -
Other financial liabilities 13,626 13,626 13,626 -

(INR in Thousands)
As at 31 March 2018 Carrying Contractual Cash Flow
amount Total Within one year More than one year

Non-derivative financial liabilities
Borrowings 5,265 5,265 - 5,265
Trade payables 55,027 55,027 55,027 -

Other financial liabilities 19,370 19,370 19,370 -
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iv. Market risk

Market risk is the risk that changes in marketgsie such as foreign exchange rates, interestaatesquity prices —
will affect the Company’s income or the value &f litoldings of financial instruments. The objectofemarket risk

management is to manage and control market risasexps within acceptable parameters, while optirgitie return.

Currency risk

The Company is exposed to currency risk to thengxtet there is a mismatch between the curreniciedich sales,
purchases and borrowings are denominated andsheative functional currency of Company. The fumudil currency
of Company is primarily the INR. The currenciesmioich Company is exposed to risk are USD, EUR, @B& CHF.

Exposureto currency risk

The summary quantitative data about the Compamgesuire to currency risk as reported to the managewf the
Company is as follows.

(INR in Thousands)

31 March 2019 31 March 2018

usD EUR GBP CHF JPY usD EUR GBP CHF
Cash and cash equivalents 13,9171,761 - - - 7,646 7 -
Trade receivables 175,584 3,895 - - - 117,088 1,422 -
Financial assets 15,928 - - - - - 36
Financial Liabilities 23,511 557 - - - 30,850 -
Trade payables 38,111 1,416 1,328 1109 788 9,672 - 164 66
Net statement of financial 1,5 507 3683  (1328) (1,109) (788) 84212 1465  (164) (66)
position exposure

Sensitivity analysis

A reasonably possible strengthening (weakeningh@EUR, USD, GBP or CHF and against all otherengies at 31
March would have affected the measurement of fighitstruments denominated in a foreign currenay affected
equity and profit or loss by the amounts shownWelthis analysis assumes that all other variablgsarticular interest
rates, remain constant and ignores any impactret&st sales and purchases.

(INR in thousands)

Profit or loss

Strengthening Weakening
31 March 19
EUR (1% movement) 37 (37)
USD (1% movement) 1,438 (1,438)
GBP (1% movement) (13) 13
CHF (1% movemen 171 11
JPY (1% movement) (8) 8
31 March 18
EUR (1% movement) 15 (15)
USD (1% movement) 842 (842)
GBP (1% movement) (2) 2

CHF (1% movement) (2) 1
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Exposureto Interest Risk

The Company does not have floating rate borrowiregece does not expose to interest rate risk.

Note 33: Capital management

€) Risk management

The Company objectives when managing capital asateguard their ability to continue as a goingceon, so
that they can continue to provide returns for dhalders and benefits for other stakeholders, anihtaia an
optimal capital structure to reduce the cost oftehp

In order to maintain or adjust the capital struetuhe Company may adjust the amount of divideradd o
shareholders, return capital to shareholders, issueshares or sell assets to reduce debt.

Consistent with others in the industry, the Compamyitors capital on the basis of the following rijeg ratio:

Net debt (total borrowings (excluding finance |§aset of cash and cash equivalents) divided by tedtmity' (as
shown in the balance sheet).

The Company having nil borrowing (other than firatease obligations) as on 31 January 2019 (31W20¢8:
Rs. Nil)

Note 34: Related Party Disclosures

1.

Name of the Related Parties

Particulars

31 March 2019

31 March 2018

Holding Company

Jubilant Life Sciences Limitt

Jubilant Drug Development F Limited,
Singapore

Intermediate Holding
Company

Jubilant Life Sciences (BVI) Limite

Drug Discovery and Development
Solutions Limited

Ultimate Holding Jubilant Life Sciences Limite
Company
Subsidiary Company | Jubilant Clinsys Limite JubilantClinsys Limitec

w.e.f. 08/09/2017

Fellow Subsidiaries

Jubilant Biosys Limite

Jubilant Biosys Limite

Jubilant Discovery ServiceLLC,
USA (formerly Jubilant Discovery
Services Inc., USA)

Jubilant Discovery ServicdlLC, USA
(formerly Jubilant Discovery Services
Inc., USA)

Jubilant Generics Limite

Jubilant Generics Limite

Trial Stat Solutions Inc.(Earlie
known as Jubilant Drug Discovery
and Development Inc.)

Key Management
Personnel (KMP)

Dr Vikas Shreekrishna Shirs:i

Others

Jubilant Bhartia Foundati
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31 March 2019

(INR in Thousands)

Sr.Na | Particulars Ultimate Holding Total
Company /Subsidiary/
Fellow Subsidiaries /[KMP
Description of Transactions:
1. Sales of Goods and Services:
Jubilant Biosys Limited 150,048 150,048
Jubilant Life Sciences Limited 32 32
150,08 150,08
2. Purchase of goods and servic:
Jubilant Biosys Limited 1,101 1,101
Jubilant Life Sciences Limited 22,175 22,175
23,276 23,276
3. Recovery of Expenses:
Jubilant Biosys Limited 510 510
Jubilant Generics Limited 510 510
Jubilant Life Sciences Limitt 25 25
1,045 1,045
4, Reimbursement of Expenses:
Jubilant Biosys Limite 13,68¢ 13,68¢
Jubilant Life Sciences Limited 22,413 22,413
Jubilant Generics Limited 15,766 15,766
51,86 51,86
5. Rent Expenses
Jubilant Life Sciences Limitt 9,24¢ 9,24¢
9,249 9,249
6. Business Development Expenses:
Jubilant Discovery ServicesLLC, 40,09: 40,09:
USA
Trial Stat Solutions Inc. 42 371 42,371
Drug Discovery and Developmept
Solutions Limited 57,590 57,590
140,053 140,053
7. Loan given /(return) during the
year:
Jubilant Life Sciences Limited (50,000) (50,000)
Jubilant Life Sciences Limited 40,000 40,000
Jubilant Biosys Limited 40,000 40,000
30,000 30,000
8. Purchase of Fixed Asse:
Jubilant Generics Limited 367 367
Jubilant Biosys Limited 28 28
395 395
9. Interest Received:
Jubilant Life Sciences Limited 14,104 14,104
Jubilant Biosys Limited 1,128 1,128
15,232 15,23:
10. Remuneration to KMP 8,376 8,376
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Sr.No | Particulars Ultimate Holding Total
Company /Subsidiary/
Fellow Subsidiaries/KMP
11. Donation:
Jubilant Bhartia Foundation 2,334 2,334
2,334 2,334
12. Amount Outstanding:
Trade and other payables:
Jubilant Biosys Limited 1,287 1,287
Jubilant Life Sciences Limited 500 500
Jubilant Discovery Services LLC, 3,700 3,700
USA
Jubilant Generics Limited 1,292 1,292
Trial Stat Solutions Inc. 6,916 6,916
Drug Discovery and Developmept 12,449 12,449
Solutions Limited
26,144 26,144
13. Trade Receivables:
Jubilant Biosys Limited 7,720 7,720
Jubilant Life Sciences Limited 29 29
7,749 7,749
14. Loan Receivable Outstanding:
Jubilant Life Sciences Limited 210,000 210,000
Jubilant Biosys Limited 40,000 40,000
250,00( 250,00(
15, Other Receivable Outstanding
Jubilant Life Sciences Limited 4,441 4,441
4,441 4,441
16. Other Recoverable Outstanding:
Jubilant Life Sciences Limited 2 25
25 25

31 March 2018

(INR in Thousands

Sr.No | Particulars Ultimate Holding Total
Company /Subsidiary/
Fellow Subsidiaries/KMP
Description of Transactions:
1. Sales of Goods and Services:
Jubilant Biosys Limited 114,423 114,423
Jubilant Life Sciences Limited 59 59
114,482 114,482
2. Purchase of Goods and Services:
Jubilant Life Sciences Limite 9,10¢ 9,10¢
9,108 9,108
3. Recovery of Expenses:
Jubilant Biosys Limite 481 481
Jubilant Generics Limited 481 481
962 962
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Sr.No | Particulars Ultimate Holding Total
Company /Subsidiary/
Fellow Subsidiaries
4. Reimbursement of Expense:
Jubilant Biosys Limite 11,58: 11,58:
Jubilant Life Sciences Limited 32,958 32,958
Jubilant Generics Limited 16,042 16,042
60,582 60,582
5. Rent Expenses:
Jubilant Life Sciences Limitt 9,19( 9,19(
9,19( 9,19(
6. Business Development Expenses:
Jubilant Discovery ServicesLLC, 42,57¢ 42,57¢
USA
42,576 42,576
7. Loan given during the year:
Jubilant Life Sciences Limited 2,20,000 2,20,000
2,20,001 2,20,00(
8. Investment purchased
Jubilant Drug Development Pte Itd, 40,975 40,975
Singapore
40,975 40,975
9. Interest Received:
Jubilant Life Sciences Limited 1,065 1,065
1,065 1,065
10. Remuneration toKMP - -
11 Amount Outstanding:
Trade and other payables:
Jubilant Biosys Limited 897 897
Jubilant Life Sciences Limited 691 691
Jubilant Discovery Services LLC, 3,584 3,584
USA
Jubilant Generics Limited 1,323 1,323
6,49¢ 6,49¢
12. Trade Receivables
Jubilant Biosys Limited 1,137 1,137
Jubilant Life Sciences Limited 58 58
1,195 1,195
13. Loan Receivable Outstanding:
Jubilant Life Sciences Limited 2,20,000 2,20,00d0
2,20,000 2,20,000

Note 35: Segment Reporting

Based on the guiding principles given in the Ind 3B on “Operating Segments”, as the Company’sniegsi activity
falls within a single primary segment, the disclestequirements of the said of Ind AS 108 in tldgard are not
applicable.
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Note 36: Corporate Social Responsibility (CSR) exgnse

(INR in Thousksh

Particulars Year ended31 Year ended

March 2019 31 March 2018
Prescribed CSR expenditure as Section 135 of the Compani 2,29: 98¢
Act, 2013
Details of CSR spent during the financial year (1)
a) Construction / acquisition of any a: - -
b) On purposes other than (a) above 2,292 983

(1) Included in Donation Refer note 26

Note 37: Earnings per share

The calculation of profit attributable to equityasbholders and weighted average no. of equity shanstanding for the
purpose of basic and diluted earnings per shaceletibns are as follows:

(INR in Thousksh

Particulars Year ended31 Year ended

March 2019 31 March 2018
Profit for the yeai 116,874 94,956
Face value of the equity she 10 10
Weighted average number of equity sheused in computin
earnings per share
For basic earnings per shar
No. of shares outstanding for whole year Nos 1,999,766 1,999,766
Add: weighted average of 8% optionally convertipteference Nos 1,019,17: -
shares converted into equity shares of Rs 10 eaparaon 31st
January 2019
No. of shares for basic earnings per share Nos 3,018,944 1,999,966
For diluted earnings per share:
No. of shares for basic earnings per s Nos 3,01¢€,944 1,999,76!
Add: weighted average outstanding 8% optionallyveotible Nos 5,180,82: 6,200,00t
preference shares before converting into equityeshaf Rs 10
each at par on 31st January 2019
No. of shares for diluted earnings per share Nos. 8,199,766 8,199,766
Earnings per share (face value of INR 10 each)
Basic INR 38.71 47.48
Diluted INR 14.25 11.58

*The weighted average number of shares takes auoumt the weighted average effect of change®astrry share transamns
during the year. There have been no other tramsecinvolving Equity shares or potential Equityr&sebetween the reporting
date and the date of authorization of these firsmstatements.
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