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Independent Auditor’s Report
To the Members of Jubilant Infrastructure Limited

Report on the Financial Statements

We have audited the accompanying financial statements of Jubilant Infrastructure Limited (“the
Compary”), which comprise the Balance Sheet as at 31 March 2016, the Statement of Profit and Loss,
the Cash Flow Statement for the year then ended, and a summary of the significant accounting policies
and other explanatory information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that give
atrue and fair view of the financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014. This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud
or error.

Auditor’s Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and matters
which are required to be included in the audit report under the provisions of the Act and the Rules made
thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10)
of the Act. Those Standards require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures
in the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal financial control relevant to the
Company’s preparation of the financial statements that give a true and fair view in order to design audit
procedures that are appropriate in the circumstances. An audit also includes evaluating the
appropriatencss of the accounting policies used and the reasonableness of the accounting estimates
made by the Company’s Directors, as well as evaluating the overall presentation of the financial
statements.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India, of
the state of affairs of the Company as at 31 March 2016, and its profit and its cash flows for the year
ended on that date.

Report on Other Legal and Regulatory Requirements

(i) As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the Central
Government of India in terms of sub- section (11) of Section 143 of the Act, we give in the
“Annexure A”, a Statement of the matters specified in paragraphs 3 and 4 of the Order.

(ii) As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opiunion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with
by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014.

(e) On the basis of the written representations received from the directors as on 31 March 2016
taken on record by the Board of Directors, none of the directors is disqualified as on 31 March
2016 from being appointed as a director in terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B”.

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

(i) the Company does not have any pending litigations which would impact its financial
position;

(i) the Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losscs;
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(iii) there were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company. :

ForBSR & Co. LLP
Chartered Accountants
ICAI Firm Registration Number: 101248 W/W-

Place: Noida
Date; 10 May 2016 Membership No: 108044
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Annexure A to the Independent Auditor’s Report

‘The Annexure A referred to in our report to the members of the Company for the year ended 31 March
2016. We report that:

()

)]

(iii)

(iv)

(a) The Company is maintaining proper records showing full particulars, including quantitative
details and situation of its fixed assets.

(b) According to the information and explanations given to us, the Company has a regular
programme of physical verification of its fixed assets by which fixed assets are verified in a
phased manner over a period of three years. In accordance with this programme, certain fixed
assets were verified during the year. In our opinion, this periodicity of physical verification is
reasonable having regard to the size of the Company and the nature of its assets. As informed
to us, the discrepancies noticed on such verification were not material and have been properly
adjusted in the books of account.

(¢) According to the information and explanations given 1o us and on the basis of our examination
of the books of account, the title deeds of immovable property are held in the name of the
Company.

The inventory, except goods-in-transit, has been physically verified by the management during the
year. In our opinion, the frequency of such verification is reasonable. As informed to us, the
discrepancies noticed on verification between the physical stocks and the book records were not
material and have been properly adjusted in the books of account.

According to the information and explanations given to us, the Company, during the current year,
has not granted any loans, secured or unsecured, to companies covered in the register maintained
under section 189 of the Act. Accordingly, paragraph 3(iii)(a) of the Order is not applicable.

According to the information and explanations given to us, the Company, during earlier years, had
granted unsecured loan to holding company covered in the register maintained under section 189 of
the Act. In respect of the aforesaid loan:

(a) the party was regular in repayment of principal and payment of interest, which were payable
on demand.

(b) there is no amount overdue for more than ninety days.

According to the information and explanations given to us, the Company has not granted any loans,
secured or unsecured, to firms or other parties covered in the register maintained under section 189
of the Act. As informed to us, there are no limited liability partnerships covered in the register
maintained under section 189 of the Act.

According to the information and explanations given to us, in respect of loans, investments and
securities made by the Company, the provisions of section 185 and 186 of the Act have been
complied with. As informed to us, the Company has not provided any guarantee as specified under
Section 185 and 186 of the Act.
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)

(vi)

(vii)

(viii)

(ix)

()

(xi)

(xii)

(xiii)

According to the information and explanations given to us, the Company has not accepted any
deposits from the public. Accordingly, paragraph 3(v) of the Order is not applicable.

The Central Government has not prescribed the maintenance of cost records under section 148(1)
of the Companies Act, 2013 for any of the products manufactured/services rendered by the
Company. Accordingly, paragraph 3(vi) of the Order is not applicable.

(a) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, amounts deducted / accrued in the books of account in respect
of undisputed statutory dues including provident fund, income-tax, sales-tax, service tax, duty
of customs, value added tax, cess and other material statutory dues have been regularly
deposited with the appropriate authorities. As explained to us, Company did not have any dues
on account of employees’ state insurance and duty of excise.

According to the information and explanations given to us, no amounts payable in respect of
undisputed statutory dues including provident fund, income-tax, sales-tax, service tax, duty of
customs, value added tax, cess and other material statutory dues were in arrears as at
31 March 2016 for a period of more than six months from the date they became payable.

(b) According to the information and explanations given to us, there are no disputed dues of
income- tax, sales tax, service tax, duty of customs and value added tax which have not been
deposited with the appropriate authorities on account of any dispute.

According to the records of the Company examined by us and the information and explanations
given to us, the Company has not defaulted in repayment of loans or borrowings to its bankers or to
any financial institutions. The Company did not have any loans or borrowings from government or
dues to debenture holders during the year.

Based on our examination of books of account and according to the information and explanations
given to us, the Company did not have any term loans outstanding during the year and did not raise
any money by way of initial public offer or further public offer. Accordingly, paragraph 3(ix) of the
Order is not applicable.

Based on our examination of the books of account and according to the information and
explanations given to us, no fraud by the Company and no fraud on the Company by its officers or
employees has been noticed or reported during the course of our audit.

Based on our cxamination of the books of account and according to the information and
explanations given to us, the Company has not paid / provided for managerial remuneration during
the year. Accordingly, paragraph 3(xi) of the Order is not applicable.

According to the information and explanations given to us, the Company is not a nidhi company.
Accordingly, paragraph 3(xii) of the Order is not applicable.

Based on our examination of the books of account and according to the information and
explanations given to us, all transactions with the related parties are in compliance with section 177
and 188 of the Act where applicable and the details have been disclosed in the standalone financial
statements, as required by the applicable accounting standards.

\,}
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(xiv) Based on our examination of the books of account and according to the information and
explanations given to us, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debenturcs during the year. Accordingly,
paragraph 3(xiv) of the Order is not applicable.

(xv) According to the information and explanations given to us, the Company has not entered into any
non-cash transactions with directors or persons connected with him. Accordingly, paragraph 3(xv)
of the Order is not applicable.

(xvi) According to the information and explanations given to us, the Company is not required to be
registered under section 45-1A of the Reserve Bank of India Act, 1934.

ForBSR & Co. LLP
Chartered Accountants
| Firm Registration Number: 101248W/W-100022

L e

Place: Noida Partrer
Date: 10 May 2016 Membership No.: 108044
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Annexure B to the Independent Auditor’s Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Act

We have audited the internal financial controls over financial reporting of the Company as of
31 March 2016 in conjunction with our audit of the financial statements of the Company for the
year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance note”) issued
by the Institute of Chartered Accountants of India (‘ICAI’). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s policics, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note and the Standards on Auditing, issued by ICAI and deemed to be prescribed under section
143(10) of the Act, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the ICAI Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud
or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.

Mecaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
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and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the company; (2) provide
rcasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorisations
of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March 2016, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note issued by the ICAL

For BS R & Co. LLP
Chartered Accountants
CAIl Firm Registration Number.: 101248W/W-100022

T e

Prayin Tulsyan
Place: Noida Parther
Date: 10 May 2016 Membership No.: 108044




JUBILANT INFRASTRUCTURE LIMITED
Balance Sheetwsard] March 2016

_{INR 000)

- F Note B Asat Asal
- 31 March 2016 31 Mareh Rul.'i_"
EQUITY AND LIABILITIES S || ——
Sharcholders' funds
Share capital 2 144,840 344,840
Reserves and surplus 3 972,531 968,529
1,317,371 1,313,369
Non-current liabilities
Long-lenn bomowings 4 671 1,115
Deferred ax liabilitics (Net) 5 133,956 113,933
Other Tong term liabilities 6 299,146 315,947
Long-term provisions 7 11.863 12,589
445,636 443,584
Current liabilities
Total outslanding dues of micfo enterprises and small enterprises (Reler note 26} 849 -
Tolal outstanding ducs of cteditors other than micro cnterprises and small enterpiises 59,058 58441
Other cusrent liabilitics 3 41,558 35,599
Short-term provisions 9 220,096 314.460
322,161 408,500
2,085,168 2,165,453
ASSETS
Non-cureent assets
Fixed Asscts
Tangible assets 10 1,354,722 1,227,256
Intangible assels 10.1 67,978 68,790
Capital work-in-progross 10 24,208 178,191
Noun-cumrent investmenis 1] 4,120 2,524
Lonp-tenn loans and advances 12 315,973 442,477
Other non-cunent assets 13 33,892 29,516
1,801,393 1,948,754
Current Assets
Inveniorics 14 25171 35,662
Trade receivabies 15 101,283 133,194
Cash and bank balances 16 136,954 440
Short-term loans and advances 17 15,553 42,592
Other cunent assels 1€ 4814 4811
283,775 216,699
2,085,168 2,165,453
Signilicant accounting policies 1A
Tl notes refened (o abave fonm an mbopial part of the financial st

As per our report of even date atiached

ForBSR & Co. LLP

Chartered Accountants

Membakghip Number, 108044

Place : Noida
Dale: 10 May 2016

ICAT Finn Registiation Number: 101248 W/W-100022

For aind on belinlf uf thf Board of Directots of
Linfited

Jubitant tnfrastrucin

Shynmsundar Bang
Manuging Direcior
LN 0001 1327

Blupal Singh
Clompany Secrelary

Pramod Yadav
Directar
DIN: 05264757

MK Arootimp

CChicf Phoenchal (fficer



JUBILANT INFRASTRUCTURL LIMITED

Statemant of Prafie pnil Loss fur thie year ended 31 March 2006 - e (NI Boo)
Nete For the year ended | For the year ended
31 Moreh 2014 31 March 15
REVENUE
Revenue from operations 19
-Sale of services 850,621 860,799
-Other operating revenue 20,109 20,236
Other income 20 23.481 34,101
Totni revenue _ Bydan 915.136 |
EXPENSES
Employece bencfits expense 21 144,189 152,634
Finance cosls 22 1,565 1,923
Deprecialion and amarti p 10, 10.0 65,561 66,931
Other expenses 23 443450 | 509,718
Total expensos 664,766 731,206
Profit before exceptional items and tax 239,445 183,930
Exceptional items 24 737 87,673
Prafit before tax 238,708 96,257
Tax expenses:
- Cumenl lax 50,550 20,313
« Minimum Altemnate Tax (MAT) credit entitlement 43,388 -9,023
- Defened tax charge 20,023 3223
27,185 14,513
Profit for the year 211,523 81,744
Basic and diluted eamings per share of Re. 10 each (Previous yesr Rs. 10 each) (l.ﬁ Rupees) 3 613 237
Significant sccounting policies 1A
The notes referved Lo above forin an i | pard af (he financial
A per our report of even date altaclied
ForBS R & Co. LLP For and on behalf of die I of Directors of
Chaortered Accountants Jubllomt liifrastruct ted

“Al Firm Registration Numbes: 101248W/W-100022

Place : Noida
Dslte: 10 May 2016

ol

iwmsundar Bang

Managing Dirvector
DIN: 00011327

- .’
L S
Bhiupal Singh
Campany Secratary

Pramod Yadav
Director
DIN: 05264757

ey

Chief iinanctal ¢ffteey



JUBILANT INFRASTRUCTURE LIMITED
Cash Now Siatemeni for the yeor ended 31 March 2016

L B — = — (IR 060)
For the year entled For the year ended 31
31 March 2016 Marvch 2018
A, Cash Nlows fram spernting activities
Net profit icfore tas 238,708 96,257
LAl furwnineiie:
Peprecintian and amortizalion expense 65,56) 66,931
{Gain)/loss on salc/disposal/discard/impai of fixed assets (net) (69) 87,671
Pinaice costs 1,565 1.923
Irrecovemble advances writien ofT 903
Unrealised yain on forcign exchange fluctualion . (49)
Intesest incoine — == S v+ ) E— 1 L)
agnnz| 122,427
Ogievatiig cash Now before warking capital clunges 283310 218,684
Decrease/(i ) in trade receivahles, Inans and ad and other assels 36719 (504761
Decrease in inventories 10,491 4,268
Decrease in Imde payables, provisions and othes liabilities {8,100 (63,821)
Cath genernted frow opervatlans - _ 322,430 108,655
Direct (axes paid (nct of refunds) (40.934) {42.875)
Net cash generated from operating netivities 281,480 65,780
B. Cash Mow fram investing activities :
Acquisition/purchase of fixed assels/Capita) work in progress (43,220) (93,109)
Sale proceeds of fixed asseis 2.0_98 228
Purchase of investments (1.596)} "
Loan 10 holding company 170,000 .
Interest received 40,592 24,230
Net cash geuerated from/(used in) invesling activities 167,874 {Slm_u‘
C. Cash Aow from financing activities :
Dividend paid (including dividend disuit oy (311,281) .
Finance costc paid (1,565) (1.923),
Net cash used in Gnancing activiics (312,846} (1923
Net Incrense / (decrease) in cash and cash equivatents (A+B+C) 1!6,5_!._4_‘ (4,794 |
Add: cash and cash equivalents at the beginning of year 440 5234
| Cushoand eash equivalents atthe close of the yonr (refer nate 16) 136,954 440]
Notes:
1) Cash Now siatement has been prepared under the indirect method as set out in the Accounting Standard 3 (AS-3) - "Cash Flow Statement®

As per our report of even date attached

FarB S R & Co. LLP
it el Aeetisicnty
| Firm Registration Number: 101248W/W-100022

Place: Noida
Date: 10 May 2016

Joge

For and on behalf of ffodid of Directors of
Jubilant Infiasiruciure ited

—
=

Shyamsundar Banp Pramod Yadav
Managing Divdetor Dilrecror

DI (i) | 327 DIN: 05264757
= N K.

L e o
Bhupal Singh N K Agaiwal
Cumpany Secretary Chiel Financial Offfoer



Jubilant Infrastructure Limited
Notes to the financial statements for the period ended 31 March 2016

1.

1A.

Corporate information

Jubilant Infrastructure Limited (the Company) is domiciled in India and incorporated under the
provisions of Companies Act, 1956, The Company is a 100% subsidiary of Jubilant Life Sciences
Limited. The Company is a SEZ Developer to provide infrastructure facilities to the SEZ units.

Significant accounting policies

The accounting policies set out below have been applied consistently to the periods presented in
these financial statements.

Basis of preparation and presentation of financial statements

The accounts of the Company are prepared under the historical cost convention on the accrual
basis of accounting in accordance with the accounting principles generally accepted in India
(“GAAP”) and comply with the Accounting Standards specified under scction 133 of the
Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014, the other
relevant provisions of the Companies Act, 2013(including provisions of Companies Act, 1956
which continue 1o remain in force, to the extent applicable), pronouncements of the Institute of
Chartered Accountants of India. To the extent applicable the financial statements are presented as
per Schedule 111 to the Companies Act, 2013 and in Indian rupees rounded off to the nearest
thousand.

Previous year's figures have been regrouped/rearranged wherever considered necessary to
conform to current year’s classification.

Use of estimates '
The preparation of financial statements in conformity with GAAP requires management to make
judgments, estimates and assumptions that affect the application of accounting policies and
reported amounts of assets, liabilities, income and expenses and the disclosure of contingent
liabilities at the date of financial statements and the results of operations during the reporting
periods. Examples of such estimate include future obligations under employee benefit plans,
income taxes, useful lives of tangible assets and intangible assets etc. Management believes that
the estimates used in the preparation of the financial statements are prudent and reasonable.
Actual results could vary from these estimates. Estimates and underlying assumptions are
reviewed on an ongoing basis. Appropriate changes in estimates are made as the management
becomes aware of the changes in circumstances surrounding the estimates. Any revision to
accounting estimates is recognised prospectively in current and future periods. Effect of material
changes is disclosed in the notes to the financial statements,
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Jubilant Infrastructure Limited
Notes to the financial statements for the period ended 31 March 2016

C. Current—nou-current classification

All assets and liabilities have been classified as current or non-current as per the Company’s
normal operating cycle and other criteria in accordance with Schedule 111 to the Companies Act,

2013 set out below:

Assels

An asset is classified as current when it satisfies any of the following criteria:

a. it is expected to be realised in, or is intended for sale or consumption in, the Company’s
normal operating cycle;

h. it is held primarily for the purpose of being traded;

c. it is expected to be realised within 12 months afier the reporting date; or

d. it is cash or cash equivalent unless it is restricted from being exchanged or used to settle a
liability for at least 12 months after the reporting date.

Current assets include the current portion of non-current financial assets.

All other assets are classified as non-current.

Liabilities

A liability is classified as current when it satisfies any of the following criteria:

a. it is expected to be settled in the company’s normal operating cycle;

b. itis held primarily for the purpose of being traded;

¢. itis due to be settled within 12 months after the reporting date; or

d. the company does not have an unconditional right to defer settlement of the liability for at least
12 months afier the reporting date. Terms of a liability that could, at the option of the
counterparty, result in its settlement by the issue of equity instruments do not affect its
classification.

Current liabilities include current portion of non-current financial liabilities.

All other liabilities are classified as non-current.

Operating cycle

Operating cycle is the time between the acquisition of assets for processing and their realisation in
cash or cash equivalents. Based on the nature of products and the time between the acquisition of
assets for processing and their realisation in cash and cash equivalents, the Company has
ascertained its operating cycle as 12 months for the purpose of current —non-current classification

of assets and liabilities.
D. Tangible and intangible fixed assets

Tangible fixed assets

Tangible fixed Assets are stated at cost net of tax/duty credits availed, if any, less accumulated
depreciation/amortisation/impairment losses. The cost of an item of tangible fixcd asset comprises
its purchase price, including import duties andother non-refundable taxes or [cvies and any
directly attributable cost of bringing the asset to its working condition for itsintended use; any
trade discounts and rebates are deducted in arriving at the purchase price.Advances paid towards
acquisition of tangible fixed assets outstanding at each Balance Sheet date are shown under long-
term loans and advances and cost of assets not ready for intended use before the year end are
shown as capital work-in-progress.
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Jubilant Infrastructure Limited
Notes to the financial statements for the period ended 31 March 2016

Intangible fixed asscts

Acquired intungible assels

Intangible assets that are acquired by the Company are measured initially at cost. After imtial
recognition, an intangible asset is carried at its cost less any accumulated amortisation and any
accumulated impairment loss.

Subsequent expenditure is capitalised only when it increases the future economic benefits from
the specific asset to which it relates.

Expenditure for acquisition and implementation of softwarc systems is recognised as part of the
intangible assets

A tangible/intangible asset is derecognised on disposal or when no future economic benefits are
expected from its use and disposal. Losses arising from rctirement and gains or losscs arising
from disposal of a tangible/intangible asset are measured as the difference between the net
disposal proceeds and the carrying amount of the asset and are recognised in the Statement of
Profit and Loss. Assets retired from active use and held for disposal are stated at the lower of their
net book value and net realisable value and are shown under ‘Other current assets’.

E. Depreciation and amortisation:

Depreciation is provided on straight line basis on the original cost/ acquisition cost of assets or
other amounts substituted for cost of fixed assets as per the useful life specified in Part 'C' of
Schedule II of the Act, read with notification dated 29 August 2014 of the Ministry of Corporate
Affairs., except for the following classes of fixed assets which are depreciated based on the
internal technical assessment of the management as under:

Category of assets ' Management estimate of | Useful life as per schedule 11

. _o| useful life

Motor vehicles 5 years 8 years -
Motor vehicles under finance | Tenure of leasc or 5 years | 8 years

 lease whichever is shorter

Computer servers and networks | 5 years 6 years

Employee perquisite related | 5 years, being the period of | 10 years

assels  (except end user | perquisite scheme
_computers) S—| . L |

Depreciation on assets added/disposal off during the year has been provided on pro- rata basis
with reference to the date of addition/disposal.

Leasehold land (other than those which are to be converted into freehold as per the agreement) is
amortised over period of the lease.

Intangible assets in the nature of rights are amortised over its useful life.

F. Impairment of fixed assets

Fixed assets arc reviewed at each reporting date to determine if there is any indication of
impairment. For assets in respect of which any such indication exists and for intangible assets
D -.\_ mandatorily tested annually for impairment, the asset’s recoverable amount is estimated. For
% / \ assets that are not yet available for use, the recoverable amount is estimated at each reporting
\date. An impairment loss is recognised if the carrying amount of an asset g—;\u:;&]&. -:Il\
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Jubilant Infrastructure Limited
Notcs to the financial statements for the period ended 31 March 2016

G.

H.

T

For the purpose of impairment testing, assets are grouped together into the smallest group of
assets (Cash Generating Unit or CGU) that generates cash inflows from continuing use that are
Jargely independent of the cash inflows of other assets or CGUs.

The recoverable amount of an asset or CGU is the greater of its value in usc and its net selling
price. In assessing value in use, the estimated future cash flows are discounted to their present
value using a pre-tax discount rate that reflects current market assessments of the time value of
money and the risks specific to the asset or CGU. Impairment losses are recognised in the
Statement of Profit and Loss.

If at the Balance sheet date there is an indication that a previously assessed impairment loss no
longer exists or has decreased, the assets or CGU’s recoverable amount is estimated. The
impairment loss is reversed to the extent that the asset’s carrying amount does not exceed the
carrying amount that would have been determined, net of depreciation or amortisation, if no
impairment loss had been recognised. Such a reversal is recognised in the Statement of Profit
and Loss.

Leases
Finance leases

Assets leased by the Company in its capacity as lessee where substantially all the risks and
rewards of ownership vest in the Company are classified as finance leascs. Such leases are
capitalised at the inception of the lease at the lower of the fair value and the present value of the
minimum lease payments and a liability is created for an equivalent amount. Lease payment is
allocated between the liability and finance charges so as to obtain a constant periodic rate of
interest on the outstanding liability for ecach year.

Operating leases

Lease arrangements where the risks and rewards incidental to ownership of an asset substantially
vest with the lessor are recognised as operating leases. Lease payments under operating leases are
recognised in the Statement of Profit and Loss on a straight-line basis over the lease term unless
another systematic basis is more representative of the time pattern of the benefit.

Valuation of inventorics

The Company holds inventory of consumables, stores and spares etc. which are being used for
rendering services to its customers. Such inventories are valued at lower of cost or net realisable
valuc except scrap, which is valucd at net cstimatedrealisable value.

Inventories are valued at lower of cost or net realisable value.

The methods of determining cost of various categories of inventorics are as follows:

Weighted avgrage method ) I

Consumables, stores and spares, etc.

Cost includes all direct costs, cost of conversion and appropriate portion of variable and fixed
production overheads and such other costs incurred as to bring the inventory to its present location
and condition inclusive of excise duty wherever applicable.




Jubilant Infrastructure Limited

Notes to the {financia
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1 statements for the period en

Investments

Investments that are readily realisable and are intended to be held for not more than one yealfrom
the date, on which such investments are made, are classified as current investments. Allother
investments are classified as Non Current investments. llowever, that part of long term
investments which is expected to be realised within 12 monihs after the reporting, date is also
presented under Current assets as «Cyrrent portion of long term ihvestments” in consonance with
the current/non-current classification.

Current investments ar¢ carvied alcost OF fair value, whichever is lower. Long-term
investments(ineluding current portion thercof) are carpied at cost. However, provision for
diminution is made to recognise & decline, other than temporarys iii the value ofthe invesiments,

such reduction being determined and made for each investment individually.

Any reductions i the carrying amount and any reversals of such reductions are charged or

credited to the Sratement of Profit and Loss. Profit or loss on sale of investments 1S determined on
(he basis of weighted average carrying amount of investments disposed off.

Income lax

Tax expense for the Yyear, comprising current taxand deferred tax, are included n
thedetermination of the net profit or loss for the year.

Current tax

Current tax is measurcd at the amount expected to be paid to (recovered from) the taxation
authorities, using the applicable tax rates and tax laws.

Deferred tax

Deferred tax charge or credit reflects the tax offects of timing differences between accounting
income and taxable income for the current year and reversal of timing differences for earlier
years. The deferred tax charge or credit and the corresponding deft erred tax liabilities or assets are
recognised using the tax rates that have been enacted or substantively enacted by the Balance
Sheet date. Deferred 1ax assets are recognised only to the extent {here is reasonable certainty that
the assets can be realised in future; however, where there is unabsorbed depreciation or carry

forward of losses, deferred tax assets are recognised only if there is a virtual certainty of

realisation of such assets. Deferred tax assels arc reviewed at each Balance Sheet date and are
written-down or written-up {o reflect the amount that is rcamuah'.ya’viﬂuaﬁy certain (as the case
may be) to be realised.

Deferred tax consequences of timing differences that originate in the tax holiday period and
reverse after the tax holiday period are recogpised in the period in which thetiming differences
originate. Timing differences {hat originate and reverse within the tax holiday period are not
considered for deferred tax purpose.

Y
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Jubilant Infrastructure Limited
Notes to the {financial statements for the period ended 31 March 2016

Minimum alternate tax

Minimum Alternate Tax (‘“MAT”) under the provisions of the Income-tax Act, 1961 is recognised
as current tax in the Statement of Profit and Loss.Minimum Alternate Tax (MAT) credit is
recognised as an asset only when and to the extent there is convincing evidence that the Company
will pay normal income tax during the specified period. In the year in which MAT credit becomes
eligible to be recognised as an asset in accordance with the recommendation contained in the
Guidance Note on “Accounting for Credit Available in respect of Minimum Alternative Tax
under The Income Tax Act, 1961 issued by the Institute of Chartered Accountants of India, the
said asset is created by way of a credit to the Statement of Profit and Loss and shown as MAT
Credit Entitlement. The Company reviews the same at cach Balance Sheet date and writes down
the carrying amount of MAT Credit Entitlement to the extent there is no longer convincing
evidence to the effect that Company will pay normal income tax during the specified period.

Foreign currency conversions/ translations

Foreign currency transactions are recorded into Indian rupees by applying to the foreign currency
amount the exchange rate between the Indian rupees and the foreign currency on/or closely
approximating to the date of the transaction.

Monetary assets and liabilities denominated in foreign currencies as at the Balance sheet date are
translated into Indian rupees at the closing exchange rates on that date. The resultant exchange
differences are recognised in the Statement of Profit and Loss.

Non monetary assets are recorded at the rates prevailing on the date of transaction,

A monetary asset or liability is termed as a long-term foreign currency monetary item, if the asset
or liability is expressed in a foreign currency and has a term of 12 months or more at the date of
origination of the asset or liability.

Provisions, contingent liabilities and contingent assets

The Company recognises a provision when there is a present obligation as a result of a past
event that probably requires an outflow of resources and a reliable estimate can be made of the
amount of the obligation. Provisions are recognised at the best estimate of the expenditure
required Lo seltle the present obligation at the Balance Sheet date. Provisions, other than long-
term employee benefits, are measured on an undiscounted basis. Contingent liabilities are
disclosed in respect of possible obligations that may arise from past events but their existence is
confirmed by the occurrence or non-occurrence of one or more uncertain future events not
wholly within the control of the Company. Contingent assets arc neither recognised nor
disclosed in the financial statements. However, contingent assets are assessed continually and if
it is virtually certain that an inflow of economic bencfits will arise, the asset and related income
are recognised in the period in which the change occurs.

Employee benefits

(i) Short-term employee benefits: All employee benefits falling due within twelve months of the
end of the period in which the employees render the related services are classified as short-
term employee benefits, which include benefits like salaries, wages, short term compensated
absences, performance incentives, ctc. and are recognised as expenses in the period in which
the employee renders the related service and measured accordingly,
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Jubilant Infrastructure Limited
Notes to the financial statements for the period ended 31 March 2016

(i) Post-employment benefits: Post employment benefit plans are classified into defined
contribution plans and defined benefit plans in line with the requirements of AS 15 on
“Lmployee Benefits™.

a. Gratuily

The Company has an obligation towards gratuity, a defined benefit retirement plan
covering eligible employees. The plan provides for a lump sum payment to vested
employees at retirement, death while in employment or on termination of employment
of an amount based on the respective employec’s salary and the tenure of
employment. The liability in respect of Gratuity is recognised in the books of account
based on actuarial valuation by an independent actuary.

b. Provident fund

The Company makes contribution 1o the recognised provident fund of its employees in
India. Provident Fund is deposited with Regional Provident Fund Commissioner. This is
treated as defined contribution plan. Company’s contribution to the Provident Fund is
charged to Statement of Profit and Loss.

(iii) Other long-term employee benefits:

Compensated absences
As per the Company’s policy, eligible leaves can be accumulated by the employees and
carried forward to future periods to either be utilised during the service, or encashed.
Encashment can be made during service, on early retirement, on withdrawal of scheme, at
resignation and upon death of the employee. Accumulated compensated absences are treated
as other long-term employee benefits. The Company’s liability in respect of other long-term
employee benefits is recognised in the books of account based on actuarial valuation using
projected unit credit method as at Balance Sheet date by an independent actuary. Actuarial
losses/gains are recognised in the Statement of Profit and Loss in the year in which they arise.

(iv) Termination benefits

Termination benefits are recognised as expense when, as a result of a past event, the
Company has a present obligation that can be estimated reliably, and it is probable that an
outflow of economic benefits will be required to settle the obligation.

Actuarial valuation

The liability in respect of all defined benefit plans is accrued in the books of account on the
basis of actuarial valudtion carried out by an independent actuary using the Projected Unit
Credit Method, which recognises each year of service as giving rise to additional unit of
employee benefit entitlement and measure each unit separately to build up the final
obligation. The obligation is measured at the present value of cstimated future cash flows.
The discount rates used for determining the present value of obligation under defined benefit
plans, is based on the market yields on Government securities as at the Balance Sheet date,
having maturity periods approximating to the terms of related obligations.

Iy
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Jubilant Infrastructure Limited

Notes to the financial statements for the period ended 31 March 2016
Actuarial gains and losses arc recognised immediately in the Statement of Profit and loss.
Gains or losses on the curtailment or seftlement of any defined benefit plan are recognised
when the curtailment or settlement occurs. Any differential between the plan assets (for a
funded defined benefit plan) and the defined benefit obligation as per actuarial valuation 1s
recognised as a liability if it is a deficit or as an asset if it is 4 surplus (to the extent of the

lower of present value of any cconomic benefits available in the form of refunds from the
plan or reduction in future contribution to the plan).

Past service cosl

Past service cost is recognised as an expense in the Statement of Profit and Loss on a straight-
line basis over the average period until the benefits become vested. To the extent that the
benefits are already vested immediately following the introduction of, or changes 1o, a defined
benefit plan, the past service cost is recognised immediately in the Statement of Profit and
Loss. Past service cost may be either positive (where benefits are introduced or improved) or
negative (where existing benefits are reduced).

N. Borrowing Cost

Borrowing costs are interest and ancillary cost incurred by the Company in connection with the
borrowing of funds.

Borrowing costs are recoghised in the Statement of Profit and Loss in the period in which it is
incurred, except where the cost is incurred for acquisition, construction, production or
develapment of an asset that takes a substantial period of time to get ready for its intended use
in which case it is capitalised up to the date the assets are ready for their intended use. Ancillary
costs incurred in connection with the arrangement of borrowings are amortised over the period
of such borrowings.

O. Cash and cash cquivalents

Cash and cash equivalents comprise cash balances on hand, cash balance with bank and highly
liquid investments with original maturities, at the date of purchase/investment, of three months
or less.

P. Revenue recognition

Revenue from sale of utilitiesare recognised on delivery of the same to the consumers and no
significant uncertainity exists as to its realisation.

Revenue from lease of SEZ Land is recognised on time proporiionate methodin terms of the
lease agreement.

Revenue from development charges is recognised over the period of lease on straight line
method and unrecognisedrevenue (received in advance) is shown as unearned revenue.

Dividend income is recognised when the unconditional right to receive the income is
established.

Income from interest on deposits, loans and interest bearing securities is recognised on time
proportionate method taking into account the amount outstanding and the interest rate

applicable.




Jubilant Infrastructure Limited
Notes to the financial statements for the period ended 31 March 2016

Q.

Earnings per share

The basic earnings per share is calculated by dividing the net profit after tax for the
yearattributable to equity shareholders by the weighted average number of equity shares
outstanding during the year. . The weighted average number of equity shares outstanding during
the period is adjusted for events of bonus issue and share split. For the purpose of calculating
diluted earnings per share, net profit after tax during the year and the weighted average number
of shares outstanding during the year are adjusted for the effect of all dilutive potential equity
shares. The dilutive potential equity shares are deemed converted as of the beginning of the year
unless they have been issued at a later date. The dilutive potential equity shares are adjusted for
the proceeds receivable had the shares been actually issued at fair value (i.e. average market
value of the outstanding shares).Anti-dilutive effect of any potential equity shares is ignored in
the calculation of earnings per share.
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JUBILANT INFRASVRUCTURE LINITED

Nales to the financial statements for the year ended 3§ March 2016 (INR' 400)
) S —— S - B T Aswt | Asat
31 Mach 2016 3) March 2015

2| SIHARE CAPITAL
Antharized

35,000,000 Equity shares of Rs. 10 each 350.000 350,000

(mievious year 35,000,000 Cquity shaes ol Rs. 10 each)

-

350,000 [ 350,000

Issued and Subscribed

34,484,000 LCquity shares of Rs. 10 each 344,840 344 840

(revious yem 34,484,000 Fquity shares of Rs, 10 each)

344,840 | 344,840
Paid up
34,484,000 Equity sheics of Rs, 10 cach 344,840 344,840
{pevious year 34,484,000 Lquity shares of Rs. 10 cach)
344,840 344,840

tehis piefeyences and restictions pe ) ¢ equily stiarvs,

2.1) The Company has n single class of cquity shares. Accosdingly, all equily shares 1auk equally with icgard (o dividends and sharc in the Conpany's residual asscts. The equity shares are
entitled 1o receive dividend as declared fiam time fo Gime: The voting 1ights of an equity sharcholder on & poll {nol by show of hands) aic in proportion o its share of the paid-up equity capital
of the Company. Voting rights cannot be exercised in respect of shates on which any call or other sums presently payable have not been paid

2.2) In the event of liquidatian of the Company, the holders of equity shares will be entitled to receive any of the icmaining asscts of the Company, after distiibution of ll preferential amounts
in proportion of the number of cquity shaics held.

2.3) The details of shares held by holding / ultimate halding comapny and / or' their subsidiarics / associates: -

Name of the sharcholder " Asat As at
- 31 March 2016 31 March 2015
No. of shaves e held Na. of shirres % held
Jubilant Life Sciences Limited - The Holding Company (including 7 sharc held by Jubilant Life 34,484,000 100%] 34,484,000 100%

Scsices Limited fatly with 7 different individuale)
2.4) Particulais of shareholders holding more than 5% shares of a class of share, —

Name of the sharetiolder of Equity shave of Rs. 10 cach, fully paid up Ag at As at
31 Mareh 2016 31 March 2015
Number % held Number % held
Jubilant Life Sciences Limited - The holding company 34,484,000 100%) 34,484,000 100%

2.5) The reconciliation of (he number of shares outsianding

Particulars As =t As at
31 March 2016 31 March 2015
Number (INR' 000) Number (INR' 600)
At the commencement and at the end of the year 34.484.000 344,840 34,494,000 344,840
(TN 000)
As at Asat

3 NMarch 2016 31 March 2015

3 RESERVES AND SURPLUS

Securifies premium account

At the commencement and af the end of the year 952,560 952,560
952,560 952.560
Surplus in the Statement of Profit and Loss
Ojening balance 15,569 245,915
Add: Net profit (or the year 211,523 81,744
Less: Adjustiment on account of revised useful lives of fixed assets (Refer notc 28) . 409
Closing balance 227,492 327,250
Less: Appropriations
Proposed dividend on equity shaie * 172,420 258,630
Distributton tax on proposed equily dividend 35.101 52,651
19,971 15,969
972,531 968,529
*During the year ended 31 March 16, dividend of 50% (pievious year 75%) ie. Rs. S (previous year Rs 7.5) per fully paid up equily share has becn recognised as distribution to equity
shiarefiolders
(NI G0
As at As at

31 Mureh 2016 31 March 2015

4 LONG-TERM BORROWINGS

Long-term waluvities of finance lease obligation

- Finance lease obligations (sccured) — 671 1,115
— — 671 1.118
The above amount Inctudes
Secured Bonosiugs 671 1015
Unsecured Borowings ;- *\E‘;:[’_:?B'-("\‘\ -
W o \a’ 671 1,115
Egﬂnblir,nnms are sccured by hypothecation of specific assets taken on such lease, The same are r-:lm‘y ﬂk‘ 5 pier Ihe tenikihY
v] _ f’t— NQIDA )i
7 = £ —
] \_\?{\H 5 ,gfg. /

":‘3"-_.\-_(’\.,/



JUBILANT INFRASTRUCTURE LIMITED

Notes ta the fincinl stafements for the year ended 31 Mureh 2016 —_— _AINRY o0l
As al As at
31 March 2016 | 31 March 2015
5 DEFERRED TAX LIABILITY (Net)
Deferved tax linbilities on rccounts of 5
~ Depireciation / amortisation 127,357 108,991
otos 11729 10033
139,086 119,023
Deferved tax assots on accounts of
- Provisions forcomy i Al and gratuity 5,130 | 5,000
5,130 5,000
Deferred tax liabilities {Nef) 133,956 113,933
o OTHER LONG TERM LIABILITIES
Income received in advance 299,146 315947
299,146 315947
7 LONG TERM PROVISIONS
Provision for employee benefits 11,863 12,589
11,863 12,589
Ef OTHER CURRENT LIABILITIES
Currenl maturitics of finance [case obligation 262 709
I received in ady / di 16,801 16,801°
Creditors for capitsl supplier and services 8,293 10,066
Other payzbles (includes employes bencfiis and statwiory dues) 16,202 8.023.
41,558 35599
9  SHORT-TERM PROVISIONS
Employees benefits 2,960 3,179
Dividends on equity shares (Including dividend distribution tax) 207,521 311,281
Income tex (net of advance tax Red 1,015 (previous year R8.35,072)) 10245 -
220,696 314,460
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JUBILANT INFRASTRUCTURE LIMITED

ates 1o the financial statements for the yesy aded 31 Mareh2m6

(IR 000)

As it Asal
_ N e ____31 March Zl)IGF__Sl M:\_rcllﬁ_
1B NON-CURRENT INVESTM ENTS
Non Teade Investments
Investment in Equity Shaves
Jubilant Indushies Linted 410 410
{50,000 shares of Rs, 10 cach (previous year 50.000 shates of Rs. 10 each)) —_- ik
Total Quoled Non Trade Investment | Be— 410} a1 |
Farum 1 Aviation Limited o 2,114
(917,941 sharcs of Rs 10 cach (previous year 758,334 shares of Rs 10 each)) i ]
Folal Un-Quoted Non Trade Investment 1,710 ALY
Tolal Nun Trade Invesiments 4,120 1,524
Markiet vnlue of quoied lavesiment 7,600 4,120
Cust of quoted Tnyesfment 410 410
Aggregate value of unquoted Investment A 2,111
11.1} Movement in Non-current Investments
Asat As af
Irarticulars = 31 March 2016 | 31 March 2015
| A the conunencement of the year 2,524 2,524
Adiitionn! during the Financial year 1,596 =
At the end of the yeat 4,420 2524
12 LONG-TERM LOANS AND ADVANCES
(Unsecured considared good unless otherwisc stated)
Capital advances 2 206
Security depasils 7,299 7319
Joans lo related paulies
1CD given o Jubilant Life Sciences Ltd. 187,500 357,500
Loans and advances to eniployecs 31 175
Prepaid expenses 322 446
MAT credit entitlement 105,324 61,936
Advance income lax (net of provision for tex Rs. 52,526 (Previous year Rs 20,176)) 15495 14,894
314973 442477
13 OTHER NON-CURRENT ASSETS
Lease cqualisation chaipes receivable 23,892 29,516
DA 29,516
14  INVENTORILS
Consumables, stores and spates 25,171 35,662
(includes in transil Rs 133 (previous year Rs. 19,356))
25171 35,662
1S TRADE RECEIVABLES
{Unsecwned)
Outstandings for a period exceeding six months fiom the date they become due for payment -
Olhers, considered good* 101,283 133,194
$01,283 133,194
# include Rs. 101,283 (previous year Re. 133,194) due fiom the company in which directors of the Company arc directors
16 CASH AND BANK BALANCES
Cash and cash cquivalents
Cash on hand
- Cash on hand 16 kli}
- limpicst 51 43
Balances with banks:
- CuiTent accounts 136,721 367
Cheques/drafis on hand . 166 .
136954 440
19 SHORT-TLRM LOANS AND ADVANCES
Deposits 20 -
Deposits / halances with excise / sales tax suthorities 405 6,725
Interest accrued and due on loan to jelnted parties 13,327 30,560
Claims vecoverable - 3,542
Olhers R 111§ - 1,759
15,553 43,592
i&.—-ﬂ'l.-lf‘lilt CURRENT ASSETS
)ﬁi-{-’ﬂ Gther cunent assets (Refer note 29) T 1811 4,811 |
: 4811




JUBILANT INFRASTRUCTURE LIMITED

_Ny_l-e_;_'l_-n_th'llll'rl_ml'r_irl_l Etleticnls for tlie yeir ended 31 March 2016

19 REVENUE FROM OPERATIONS

(IR 000y

For the year ended
31 March 2016

Far the year ended
3) March 2015

Sale of seivices 850,621 860,799
Qther operating 1cvenue 20.109 20,236
§70,730 481,035
19.1 PARTICULARS OF SALE OF SERVICES
Infiastrucuie suppont 350,621
eS| 860799
19.2 PARTICULARS OF OTHER OPERATING REVENUE
Lcase remtal income 20,109 120,236
20,109 20.236
20  OTIHLER INCOME
Interesi income
- on loan to related parties 23,275 33,962
- on others 83 87
Net gain on sale of {ixed assets 69 St
Other Non-Qperating Income 54 !
23,481 34,101 |
1) EMPLOYEE BENEFIT EXPENSES
Salaries, wages, bonus, giatuity and allowances 123,466 132,778
Contribution to provident and other funds 5,985 6,399
Staff welfare expenses 14,738 13.457
144,189 152,634
22 FINANCE COST
fnlerest expense ¢ 1,565 1923
* includes 1,258 thousand (previous year Rs. 1,179 thousand) towards inferest 1elating 1o Incone (ax payments
1565 1,923
23 OTHER EXPENSES
Consumables, stores and spares 362,877 422,730
Power and fuel 39,356 37,970
Repairs and naintenance
- Plant and machinery 11,644 16,488
- Buildings 1,178 1,178
- Others 10,597 10,223
Rent 689 558
Rales and taxes 2,888 3,536
Insurance 1,070 1,124
Advertisement, publicity and sales promotion 36 25
Traveling and other incidental exp: 3,791 3,931
Vehicle running and maintenance 762 1,013
Printing and stationery 1,356 1,334
Cominunication expenses 1,331 1,308
StafT recruitment and training 1,141 1,762
Donation - 2,300
Auditor’s remuneration
- As Auditois 300 300
- For tax audit 50 50
- For certification 130 80
Legal , proft | and cor chages 2,627 3,079
Freight and forwarding (including ocean fieight) - 6
Miscellaneous expenses 133 21
Bank charges 318 312
Selling expenses 254 393
Bad debts / imecoverable advances written ofT’ 903 -
. & = 443.45) 509,718
23.1 PARTICULARS OF IMPORTED AND INMGENOUS STORES, SPARES, CHEMICALS CONSUMED
% (INR' 000) Y (INR' 000)
linpoited 2.92 35,997 0.06 252
Indigenous 90.08 326,880 99.94 422,478
= 100 362.877 100 422730
24, EXCEPTIONAL ITEMS
Foreign exchange (gain)/loss 737 49
\c time loss on discard of assels (Refer note 29) | S > 87,722
737

87,673




Jubilant Infrastructure Limited
Notes to the financial statement for the period ended 31 March 2016

25. Contingen( Liability and Commitments
25.1 Capital Commitments

Estimated amounts of contracts remaining to be executed on capital account ((net of advances Rs.
Nil thousand (previous year Rs. 205 thousand)) Rs. 4,521 thousand (previous year Rs. 8,560
thousand).

25.2 Other contingent liabilities as at 31 March 2016:

Purchase obligation on account of shertfall in current year procurement of gas from Gail (India)
Limited amounting to Rs. 3,178 thousand (previous year Rs. Nil).

26. Micro, small and mediuin entities
There are no Micro, Small and Medium enterprises, to whom the Company owes dues, which are
outstanding for more than 45 days as at 31 March 2016. The information as required to be disclosed
in relation to the Micro, Small and Medium Enterprises has been determined to the extent such
parties have been identified on the basis of information available with the Company.

) i - __ (INR’000)
Particulars As at 31 March | As at 31 March
2016 2015
The principal amount remaining unpaid to any 849 -
supplier as at the end of the year R o
The interest due on principal amount remaining - -

“unpaid to any supplier as at the end of the year
The amount of interest paid by the company in -
terms of section 16 of Micro, smalt and medium
enterprises Development Act, 2006 (MSMED
Act), along with the amount of the payment
made to the supplier beyond the appointed day

_during the year - ) )
The amount of interest due and payable for the - .
period of delay in making payment (which have
been paid but beyond the appointed day during
the year) but without adding the interest
specified under the MSMED Act ) || E—
The amount of interest accrued and remaining - - “'I
_unpaid at the end of the year L
The amount of further intercst remaining due
and payable even in the succeeding years, until
such date when the interest dues as above are
actually paid to the small enterprise, for the
purpose of disallowance as a deductible

| expenditure under the MSMED Act

,..\__\
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21,

28.

A. The Company has significant opcrating lcase arrangements which are non-cancellable for a fixed
period of 25 years. The lease rental income is subject 10 escalation whereby the Company is entitled
to increase the lease rental by 10% of the average lease rental of preceding three years blocked
period.

The schedule of future minimum lcase rental receivable in respect of non-cancellable operating
leases is set oul below:

B a B s ~ (INR’000)
S. No. | Particulars As at 31 Maich As at 31 March
il 2016 L agis . "
1 Not later than one year 16,324 15,645 _
2 Later than one year but not later than 70,056 68,105
five years o
3 Later than five years 324,583 342,859
Total 410,963 426,609

Lease rental and development income recognised under such leases during the year amounting to
Rs. 36,822 thousand (Previous year Rs. 36,822 thousand) has been included under revenue from
operations in note 19.

B. Assets acquired under finance lease:
The Company has taken vehicles under finance lease. Future minimum lease payment and their
present value under finance lease are as follows:

_(INR’ 000)
Minimum lease Present value of Future interest |
payment minimum lease
paymeint

Asat3l | Asat31 | Asat31 | Asat 31 | Asat3l1 As at 31
March March March March March March
2016 2015 2016 2015 2016 2015

Not later than one
year 367 904 262 709 105 195

Later than one year -
but not later than
five years 822 | 1,226 671 1,115 151 111

Later than five years

There is no element of contingent rent or sub lease payments. The Company has option to purchase
the assets at the end of the lease term. There are no restrictions imposed by these lease arrangements
regarding dividend, additional debt and further leasing.

During the year ended 31 March 2015, pursuant to the Companies Act, 2013 (‘the Act) being
effective from 1 April 2014, the Company revised depreciation rates on fixed assets as per the
useful life specified in Part 'C' of Schedule I1 of the Act. As a result of this change, the depreciation
charge for the year ended 31 March 2015 was higher by Rs. 7,814 thousand. Further, based on the
transitional provision provided in Note 7(b) of the Schedule 1l an amount of Rs. 409 thousand (after
adjustment for related tax impact) was debited to opening balance of retained earnings in respect of
the fixed assets where life had expired as per the said Schedule as on 31 March 2014.

During the year ended 31 March 2015, the company had identified and written off idle assets of net
book value (adjusted for net realisable value) amounting to Rs. 87,222 thousand on usability
assessment and the same was reported under exceptional items. The realisable value of the same has
been included under other current assets.

&S
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Jubilant Infrastructure Limited
Notes to the financial statement for the period ended 31 March 2016
30, Employce benefits

Employee bencfits have been calculated as under:

A.Defined contribution plans
Provident Fund

During the period, the Company has contribuied following amounts to:
(INR" 000)

_ Particulars | For the period For the year
ended 31 ended 31
B | March2016 | March 2015
Employers contribution to provident fund 3,342 4,153
T-E_ﬁlployers contribution 10 élﬁployee’s pension 2,059 1,634 |
_scheme 1995 ) B |
B.Defincd benefit plans

1)Gratuity

In accordance with Accounting Standard 15(AS 15)-“Employee Benefits (Revised 2005)”, an
actuarial valuation has been carried out in respect of gratuity.

Actuarial assumptions arc as follows:
a) Economic assumptions

The principal assumptions are the discount rate and salary growth rate. The discount rate is
generally based upon the market yields available on Government bonds at the accounting date
with a term that matches that of the liabilities and the salary growth rate takes account of
inflation, seniority, promotion and other relevant factors on long term basis. Valuation
assumptions are as follows which have been agreed by the company:

31 March 2016 31 March 2015 |
" i) Discounting rate B 790 | 7.74
ii) Future salary Increase 10.00% for 3 years & 110.00% for 3 years &
. os | 6.00% thereafter. | 6.00% thereafter.
iti) Expected Rate of return on - -
plan asscts
b) Demographic assumption
1) Retirement Age (Years) v B == 58 _I 58
“1i) Mortality Table T TALM (2006 - 08)
iil) Ages - | Withdrawal | Withdrawal
Rate (%) Rate (%)
R~ Up to 30 Years B 2700 | 22.00
e t ~ From 31 to 44 years 1700 | 17.00 |
S BRA0 ko Abovedd years . LIECLI) RN
4l e\ ==
£ ( Gage ) )
N L{_;_;\ NOIDA:
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Reconciliation of opening and closing balances of tlie present value of the defined benefit
obligation:

= . — o UhRT0N
Particulars For the year For the year
ended 31 March | ended 31 March

T S | 2016 2015

Present value of obligation as at the beginning of 8,353 6,187
period —

Current service cost 1,729 1,869

Interest cost 646 582

Benefits paid (1,536) (1,605)

Actuarial (gain)/loss ' (668) 1,321

Present value of obligation as at the end of period 8,524 | 8353

(Net of benefits paid)

Reconciliation of the present value of defined benefit obligation and the fair value of the plan
assets:

_— - ____(INR"000)
Particulars For the year For the year
ended 31 March | ended 31 March
2016 2015
Present value of obligation as at the end of period 8,524 8,353
Fair value of plan assets at period end - . |
Assets/(liabilities) recognized in the Balance Sheet 8,524 8,353

Cost recognized for the year (included under Salaries, wages, bonus, gratuity and allowances)

NS (INR™ 000)
Particulars For the year For the year ended
ended 31 March 31 March 2015
e 2016
Current service cost 1,729 1,869
Interest cost R 646 582
Actuarial (gain)/loss ‘ ' (668) 1,321
"Net cost recognized for the period 1,707 | 3,771

= NoIDA )

/
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Notes to the financial statement for the period ended 31 March 2016

Experience adjustment for the current and previous four periods

i o - (INR°000)
Particulars For the For the For the For the For the
year 31 year 31 year 31 year 31 year 31
March March March March March
i S e S 2012 | 2013 | 2014 2015 | 2016
Present value of 2,123 3,713 6,187 8,353 8,524
obligation as al the end
of period | | . | || . |
Fair value of plan assets - - - - -
atthe end of theperiod | | —t i
Surplus / (Deficit) (2,123) | (3.713) | (6,187) 8,353 8.524
Experience adjustment (703) (489) (364) (295) (592)
on plan liabilities (loss) /
gain ) i |
Experience  adjustment - - - - -
on plan assets (loss) /
gain . =
ii) Other long term benefits
(INR’ 000)
Particulars As at 31 March 2016 As at 31 March 2015
Present value of compensated 6,299 7,415
absences

31. Segment reporting

The Company is in the business of infrastructure development and providing infrastructure support
services. There is no other separate reportable segment. Hence, no segment are reporting as required
by Accounting Standard 17 “Segment reporting” has been done.

32, Related party disclosures
a) Related parties of the Company

i) Holding company / ultimate holding company

Jubilant Life Sciences Limited

ii) Other entities:
Jubilant Industries Limited
Jubilant Bhartia Foundation

iii) Key management personnel

Mr. Shyamsundar Bang

Mr. Praveen Kumar Gupta ( till 31 August 2015)
Mr. N K Agarwal (w.e.f 31 March 2015)

Mr. Bhupal Singh (w.e.f 1 September 2015)




Jubilant Infrastructure Limited
Notes to the financial statement for the period ended 31 March 2016

b) Transactions with related parties

The Company has entered into transaction with the following related parties: -

i) Holding company
Jubilant Life Sciences Limited
(INR" 000)
Particulars For the year | For the yecar
ended 31 ended 31
. . March 2016 | March 2015
Sales of Services 833,821 843,998
Sale of DEPB License - 2,409
Lease Rental Received 15,645 15,104
Purchase of Raw Material 41,479 3,082
xpenses reimbursed 123,019 155,471
Expenses recharged 70 6
Dividend Paid 258,630 -
inter Company Deposits received back during the year 170,000 -
[nterest on Inter Company Deposits 23,275 33,962
Holding company
Jubilant Life Sciences Limited
Balance outstanding as at year end: (INR” 000)
Particulars As at 31 As at 31
March 2016 | March 2015
Trade receivable 101,283 133,194
Payable 36,080 234
Interest accrued on Inter corporate deposit 13,327 30,566
Inter corporate deposit B ] 187,500 | 357,500
ii) Others entities
Jubilant Bhartia Foundation _
(INIR* GO0
Particulars For the year | For the year

ended 31 ended 31
March 2016 | March 2015
Donation given - 2,300

Balance outstanding as at year end:
i) Jubilant Bhartia Foundation (INR™ 000)
Particulars As at 31 As at 31
March 2016 | March 2015
Payable - 2,300




Jubilant Infrastructure Limited
Notes to the financial statement for the period ended 31 March 2016

i) Jubilant Industries Limited — (INR* 000)
Particulars As at 31 As at 31
- - i | March 2016 | March 2015
Invesiment 410 410
i) Keymanagement personnel __(INR”000)
Particulars As at 31 As at 31
March 2016 | March 2015
Remuneration and related expenses to Mr. N K Agarwal* 4,827 9

*excludes pr(i;isioh' for grat[l_ity and"compensate-d absences, as these are determined on the basis of
actuarial valuation for the Company as a whole.

33.(a) [Expenditure in foreign currency (on accrual basis) (INR” 000)
Pacticulars As at 31 As at 31
| ——— - March 2016 | March 2015
epair and maintenance - 1,284
(b) Value of imports on C.LF. basis (INR* 000)
Particulars As at 31 As at 31
= March 2016 | March 2015
Store, spares, chemicals and catalyst 38,423 252

34. As per Accounting Standard 20 on earning per Share (EPS) the particulars of EPS for equity
shareholders are as below:

S. | Earnings per share (EPS) For the year " | For the year
No. ended 31 March ended 31
2016 March 2015
a) | Net profit available to the equity share 211,523 81,744
holders — = )
b) | Weighted average number of equity shares 34,484,000 34,484,000
_ (of Rs. 10 each) o
¢) | Basic and diluted earnings per share (Rs.) 6.13 | 2.37

Weighted average number of equity shares for Earnings per share computation

S. | Earnings per share (EPS) For the year For the yeayr
No. ended 31 March ended 31

— | 2016 | March2015
a) | Numbers of equity shares at the beginning 34,484,000 34,484,000 |

b) | Add: shares issued during the year ' - -

'c) | Weighted average number of equity shares 34,484,000 | 34,484,000
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35. The Company has established a comprehensive system of mainienance of information and
documents as required by the transfer pricing regulation under sections 92-92F of the Income-tax
Act, 196]. Since the law requires existence of such information and documentation to be
contemporaneous in nature, the Company continuously updates its documentation for the domestic
transactions entered into with the associated enterprises during the financial year and expects such
records to be in existence latest by its due date. The management is of the opinion that its domestic
transactions are at arm’s length so that the aforesaid Jegislation will not have any impact on the
financial statements, particularly on the amount of tax expense and that of provision for taxation.

36. Previous year’s figures have been regrouped / rearranged / reclassified wherever found
necessary to conform to current year’s presentations.

As per our report of even date aftached

ForBSR & Co. LLP For and on behalf of the Board of Directors of
Chartered Accountants Jubilant Infrastructure Limited
ICAI Firm Registration Number; 101248W/W-100022 ()

vin Tulsyan Shyamsundar Bang Pramod Yadav
Partner Managing Director Director
Membership Number: 108044 DIN: 00011327 DIN: 05264757
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