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Independent Auditor’'s Report

To the Members of Jubilant Biosys Limited
Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Jubilant Biosys Limited (‘the Company’),
which comprise the Balance Sheet as at 31 March 2026, the Statement of Profit and Loss (including
Other Comprehensive Loss), the Statement of Cash Flow and the Statement of Changes in Equity for
the year then ended, and notes to the financial statements, including material accounting policy
information and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (‘the Act’) in
the manner so required and give a true and fair view in conformity with the Indian Accounting Standards
(Ind AS’) specified under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015 and other accounting principles generally accepted in India, of the state of
affairs of the Company as at 31 March 2026, and its profit (including other comprehensive loss), its
cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10)
of the Act. Our responsibilites under those standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India ('ICAI') together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Information other than the Financial Statements and Auditor’s Report thereon
The Company’s Board of Directors are responsible for the other information. The other information

comprises the information included in the Director’s Report but does not include the financial statements
and our auditor's report thereon. NANDIg,
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Independent Auditor's Report on financial statements of Jubilant Biosys Limited for the period
ended 31 March 2026 (cont'd)

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated.

The Director’'s Report is not made available to us at the date of this auditor's report. We have nothing
to report in this regard.

Responsibilities of Management for the Financial Statements

The accompanying financial statements have been approved by the Company’s Board of Directors.
The Company’s Board of Directors are responsible for the matters stated in section 134(5) of the Act
with respect to the preparation and presentation of these financial statements that give a true and fair
view of the financial position, financial performance including other comprehensive loss, changes in
equity and cash flows of the Company in accordance with the Ind AS specified under section 133 of
the Act and other accounting principles generally accepted in India. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern hasis of accounting unless the Board of Directors either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with Standards on Auditing will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.

As part of an audit in accordance with Standards on Auditing, specified under section 143(10) of the
Act we exercise professional judgment and maintain professional skepticism throughout the audit. We
also:

e |dentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control;

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures

that are appropriate in the circumstances. Under section 143(3)(i) of the Act we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
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Independent Auditor's Report on financial statements of Jubilant Biosys Limited for the period
ended 31 March 2026 (cont'd)

e controls with reference to financial statements in place and the operating effectiveness of such
controls;

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management;

e Conclude on the appropriateness of Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Company to cease to continue as a going concern; and

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Report on Other Legal and Regulatory Requirements

As required by section 197(16) of the Act, based on our audit, we report that the Company has paid
remuneration to its directors during the year in accordance with the provisions of and limits laid down
under section 197 read with Schedule V to the Act.

As required by the Companies (Auditor's Report) Order, 2020 ('the Order') issued by the Central
Government of India in terms of section 143(11) of the Act we give in the Annexure A a statement on
the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

Further to our comments in Annexure A, as required by section 143(3) of the Act based on our audit,
we report, to the extent applicable, that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit of the accompanying financial
statements;

b) In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books including the manner prescribed in Rule 3(1) of
Companies (Accounts) Rules, 2014;

c) The financial statements dealt with by this report are in agreement with the books of account;

d) In our opinion, the aforesaid financial statements comply with Ind AS specified under section 133
of the Act;

e) On the basis of the written representations received from the directors and taken on record by the
Board of Directors, none of the directors is disqualified as on 31 March 2026 from being appointed
as a director in terms of section 164(2) of the Act;

%
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Independent Auditor's Report on financial statements of Jubilant Biosys Limited for the period
ended 31 March 2026 (cont'd)

f)  With respect to the adequacy of the internal financial controls with reference to financial statements
of the Company as on 31 March 2026 and the operating effectiveness of such controls, refer to
our separate report in Annexure B wherein we have expressed an unmodified opinion; and

g) With respect to the other matters to be included in the Auditor's Report in accordance with rule 11
of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best
of our information and according to the explanations given to us:

i. The Company, as detailed in note 35 to the financial statements, has disclosed the impact of
pending litigations on its financial position as at 31 March 2026;

ii.  The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses as at 31 March 2026;

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company during the year ended 31 March 2026;

a.

The management has represented that, to the best of its knowledge and belief, as
disclosed in note 46 (1) to the financial statements, no funds have been advanced or
loaned or invested (either from borrowed funds or securities premium or any other
sources or kind of funds) by the Company to or in any person(s) or entity(ies), including
foreign entities (‘the intermediaries’), with the understanding, whether recorded in
writing or otherwise, that the intermediary shall, whether, directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf
of the Company ('the Ultimate Beneficiaries') or provide any guarantee, security or the
like on behalf the Ultimate Beneficiaries;

The management has represented that, to the best of its knowledge and belief, as
disclosed in note 46 (2) to the financial statements, no funds have been received by
the Company from any person or entity, including foreign entities (‘the Funding
Parties’), with the understanding, whether recorded in writing or otherwise, that the
Company shall, whether directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party (‘Ultimate
Beneficiaries’) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries; and

Based on such audit procedures performed as considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe
that the management representations under sub-clauses (a) and (b) above contain any
material misstatement.

V. The Company has not declared or paid any dividend during the year ended 31 March 2026.
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Independent Auditor's Report on financial statements of Jubilant Biosys Limited for the period
ended 31 March 2026 (cont'd)

Vi Based on our examination which included test checks, the Company, in respect of financial
year commencing on 1 April 2025, has used an accounting software(s) for maintaining its books
of account which have feature of recording audit trail (edit log) facility and the same have been
operated throughout the year for all relevant transactions recorded in the software(s).

Further, during the course of our audit we did not come across any instance of audit trail feature
being tampered with.

Furthermore, the audit trail has been preserved by the Company as per the statutory
requirements for record retention.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registration No.: 001076N/N500013

@w‘*
Nitin Toshniwal

Partner
Membership No.: 507568
UDIN: 26507568ROJWDC9040

Place: Noida
Date: 19 May 2026
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Annexure A referred to in paragraph 11 of the Independent Auditor’s Report of even date to the
members of Jubilant Biosys Limited on the financial statements for the year ended 31 March 2026

In terms of the information and explanations sought by us and given by the Company and the books of
account and records examined by us in the normal course of audit, and to the best of our knowledge and
belief, we report that:

() (a) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of property, plant and equipment, capital work-in-progress
and relevant details of right-of-use assets.

(B) The Company has maintained proper records showing full particulars of intangible
assets.

(b) The Company has a regular programme of physical verification of its property, plant and
equipment capital work-in-progress, and relevant details of right-of-use assets under which
the assets are physically verified in a phased manner over a period of three years, which
in our opinion, is reasonable having regard to the size of the Company and the nature of
its assets. In accordance with this programme, certain property, plant and equipment,
capital work-in-progress and relevant details of right-of-use assets were verified during the
year and no material discrepancies were noticed on such verification.

(c) The Company does not own any immovable property (other than properties where the
Company is the lessee and the lease agreements are duly executed in favour of the lessee).
Accordingly, reporting under clause 3(i)(c) of the Order is not applicable to the Company.

(d) The Company has not revalued its property, plant and equipment inciuding right-of-use
assets or intangible assets during the year.

(e) No proceedings have been initiated or are pending against the Company for holding any
benami property under the Prohibition of Benami Property Transactions Act, 1988 (as
amended) and rules made thereunder.

(i) (a) The management has conducted physical verification of inventory at reasonable intervals
during the year, except for goods-in-transit and inventory lying with third parties. In our
opinion, the coverage and procedure of such verification by the management is appropriate
and no discrepancies of 10% or more in the aggregate for each class of inventory were
noticed as compared to book records. In respect of inventory lying with third parties, these
have substantially been confirmed by the third parties and in respect of goods-in-transit,
these have been confirmed from corresponding receipt and dispatch inventory records.

(b) As disclosed in Note 15 to the financial statements, the Company has been sanctioned a working
capital limit in excess of INR 500 Lakhs by banks based on the security of current assets. The
quarterly statements, in respect of the working capital limits have been filed by the Company with
such banks and such statements are in agreement with the books of account of the Company for
the respective periods, which were subject to review.

(iiiy The Company has not made any investments in provided an'y guarantee or security or
advances in the nature of loans to companies, firms, limited liability partnerships during the
year. Further, the Company has granted loans to other parties during the year, in respect of
which:

(a) The Company has provided loans to others during the year as per details given below:
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Annexure A referred to in Paragraph 11 of the Independent Auditor’s Report of even date to the
members of Jubilant Biosys Limited on the financial statements for the year ended 31 March

2026

(iv)

(vi)

(vii)(a)

Particulars Loans (INR in
lakhs)

Aggregate amount provided/granted

i R):

during the year (INR) 500.64

- Others

Balance outstanding as at balance

sheet date (INR):

- Others 278.53

- Subsidiary 2,845.05

(b) In our opinion, and according to the information and explanations given to us, the terms
and conditions of the grant of all loans provided are, prima facie, not prejudicial to the
interest of the Company.

(c) In respect of loans granted by the Company, the schedule of repayment of principal
has been stipulated and the repayments/receipts of principal are regular. However, the
loans granted to employees are interest free.

(d) There is no overdue amount in respect of loans granted to such companies or other
parties.

(e) The Company has not granted any loan which has fallen due during the year. Further,
no fresh loans were granted to any party to settle the overdue loans/advances in nature
of loan that existed as at the beginning of the year.

() The Company has not granted any loans or advances in the nature of loans, which are
repayable on demand or without specifying any terms or period of repayment.

In our opinion, and according to the information and explanations given to us, the Company has
complied with the provisions of section 186 of the Act in respect of loans granted. Further, the
Company has not entered into any transaction covered under section 185 and section 186 of the
Act in respect of investments made, guarantees and security provided by it.

In our opinion, and according to the information and explanations given to us, the Company
has not accepted any deposits or there are no amounts which have been deemed to be
deposits within the meaning of sections 73 to 76 of the Act and the Companies (Acceptance
of Deposits) Rules, 2014 (as amended). Accordingly, reporting under clause 3(v) of the
Order is not applicable to the Company.

The Central Government has specified maintenance of cost records under sub-section (1)
of section 148 of the Act in respect of the products of the Company. We have broadly
reviewed the books of account maintained by the Company pursuant to the rules made by
the Central Government for the maintenance of cost records and are of the opinion that,
prima facie, the prescribed accounts and records have been made and maintained.
However, we have not made a detailed examination of the cost records with a view to
determine whether they are accurate or complete.

In our opinion and according to the information and explanations given to us, undisputed statutory
dues including goods and services tax, provident fund, employees’ state insurance, income-tax,
sales-tax, service tax, duty of customs, duty of excise, value added tax, cess and other material
statutory dues, as applicable, have generally been regularly deposited with the appropriate
authorities by the Company, though there have been slight delays in a few cases. Further, no
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Annexure A referred to in Paragraph 11 of the Independent Auditor’s Report of even date to the
members of Jubilant Biosys Limited on the financial statements for the year ended 31 March
2026

undisputed amounts payable in respect thereof were outstanding at the year-end for a period of
more than six months from the date they became payable.

(b) According to the information and explanations given to us, we report that there are no
statutory dues referred in sub-clause (a) which have not been deposited with the
appropriate authorities on account of any dispute except for the following:

Name of the | Nature Gross Amount paid | Period to which | Forum where
statute of dues | Amount under Protest | the amount relates | dispute is
(INR in | (INRin lakhs) | (Financial Year) pending
lakhs)
Income Tax | Income 3,781.70 Nil 2010-11 Allahabad High
Act, 1961 Tax Court
Income Tax | Income 12,402.20 Nil 2012-13 Allahabad High
Act, 1961 Tax Court
Income Tax | Income 983.40 Nil 2013-14 Allahabad High
Act, 1961 Tax Court
Income Tax | Income 127.70 Nil 2017-18 Commissioner
Act, 1961 Tax of Income Tax
(Appeals)
Income Tax | Income 38.40 Nil 2020-21 Commissioner
Act, 1961 Tax of Income Tax
(Appeals)
Income Tax | Income 75.50 Nil 2022-23 Commissioner
Act, 1961 Tax of Income Tax
Income Tax | Income 5932.80 Nil 2011-12 Allahabad High
Act, 1961 Tax Court
Income Tax | Income 86.10 Nil 2016-17 Income  Tax
Act, 1961 Tax Appellate
Tribunal
The Custom | 214.50 Nil 2019-20 CESTAT,
Customs Duty : Chennai
Act, 1962
Goods and | Goods 122.10 14.00 2020-21 Joint
Service Tax | and Commissioner
Act, 2017 Service (Appeals),
Tax Bangalore
Goods and | Goods 2.10 0.2 2017-18 Joint
Service Tax | and Commissioner
Act, 2017 Service (Appeals),
Tax Bangalore
Goods and | Goods 971.00 71.70 2020-21 to 2022-23 | The
Service Tax | and Commissioner
Act, 2017 Service (Appeals),
Tax CGST
Commissioner
ate, Noida

¢
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Annexure A referred to in Paragraph 11 of the Independent Auditor’s Report of even date to the
members of Jubilant Biosys Limited on the financial statements for the year ended 31 March
2026

Name of the | Nature Gross Amount paid | Period to which | Forum where
statute of dues | Amount under Protest | the amount relates | dispute is
(INR in | (INRin lakhs) | (Financial Year) pending
lakhs)
Goods and | Goods 165.40 Nil 2022-23 Commercial
Service Tax | and Tax officer of
Act, 2017 Service Commercial
Tax Taxes
Finance Act, | Service 17.10 2.60 2015-16 to 2016-17 | CESTAT,
1994 tax Banglore
Goods and | Goods 18.00 18.00 2018-19 Jaint
Service Tax | and Commissioner,
Act, 2017 Service Commercial
Tax Tax (Appeals)
Goods and | Goods 1,199.50 68.50 2021-22 Commissioner
Service Tax | and (Appeals)
Act, 2017 Service Mysuru
Tax

(viii)  According to the information and explanations given to us, we report that no transactions
were surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961 (43 of 1961) which have not been previously recorded in the books
of accounts.

(ix) (a) Inouropinion and according to the information and explanations given to us, the Company
has not defaulted in repayment of its loans or borrowings or in the payment of interest
thereon to any lender.

(b) According to the information and explanations given to us including representation
received from the management of the Company, and on the basis of our audit procedures,
we report that the Company has not been declared a willful defaulter by any bank or
financial institution or government or any government authority.

(c) In our opinion and according to the information and explanations given to us, money raised
by way of term loans were applied for the purposes for which these were obtained.

(d) In our opinion and according to the information and explanations given to us, and on an overall
examination of the financial statements of the Company, funds raised by the Company on short
term basis have, prima facie, not been utilised for long term purposes.

(e) In our opinion and according to the information and explanations given to us and on an overall
examination of the financial statements of the Company, the Company has not taken any funds
from any entity or person on account of or to meet the obligations of its subsidiaries or associates.

(f) In our opinion and according to the information and explanations given to us, the Company has
not raised any loans during the year on the pledge of securities held in its subsidiaries.

(x) (@) The Company has not raised any money by way of initial public offer or further public offer
(including debt instruments), during the year. Accordingly, reporting under clause 3(x)(a) of the
Order is not applicable to the Company.

(b) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not made any preferential allotment or private
placement of shares or (fully, partially or optionally) convertible debentures during the year.
Accordingly, reporting under clause 3(x)(b) of the Order is not applicable to the Company.
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Annexure A referred to in Paragraph 11 of the Independent Auditor’s Report of even date to the
members of Jubilant Biosys Limited on the financial statements for the year ended 31 March
2026

(xi) (@) To the best of our knowledge and according to the information and explanations given to us, no
fraud by the Company or no fraud on the Company has been noticed or reported during the
period covered by our audit.

(b) According to the information and explanations given to us including the representation made to
us by the management of the Company, no report under sub-section 12 of section 143 of the Act
has been filed by the auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit
and Auditors) Rules, 2014, with the Central Government for the period covered by our audit.

(c) According to the information and explanations given to us including the representation made to
us by the management of the Company, there are no whistle-blower complaints received by the
Company during the year.

(xii) The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it.
Accordingly, reporting under clause 3(xii) of the Order is not applicable to the Company.

(xiii) In our opinion and according to the information and explanations given to us, all transactions
entered into by the Company, with the related parties are in compliance with section 188 of the
Act. The details of such related party transactions have been disclosed in the financial statements
etc., as required under Indian Accounting Standard (Ind AS) 24, Related Party Disclosures
specified in Companies (Indian Accounting Standards) Rules 2015 as prescribed under section
133 of the Act. Further, according to the information and explanations given to us, the Company is
not required to constitute an audit committee under section 177 of the Act.

(xiv) (a) In our opinion and according to the information and explanations given to us, the Company has
an internal audit system which is commensurate with the size and nature of its business as
required under the provisions of section 138 of the Act.

(b) We have considered the reports issued by the Internal Auditors of the Company till date for the
period under audit.

(xv) According to the information and explanation given to us, the Company has not entered into any
non-cash transactions with its directors or persons connected with its directors and accordingly,
reporting under clause 3(xv) of the Order with respect to compliance with the provisions of section
192 of the Act are not applicable to the Company.

(xvi) The Company is not required to be registered under section 45-IA of the Reserve Bank of India
Act, 1934. Accordingly, reporting under clauses 3(xvi)(a), (b) and (c) of the Order are not applicable
to the Company.

(d) Based on the information and explanations given to us and as represented by the management of
the Company, the Group (as defined in Core Investment Companies (Reserve Bank) Directions,
2016) does not have any CIC.

(xvii) The Company has not incurred cash losses in the current financial year as well as the immediately
preceding financial year.

(xviii) There has been no resignation of the statutory auditors during the year. Accordingly, reporting
under clause 3(xviii) of the Order is not applicable to the Company.
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Annexure A referred to in Paragraph 11 of the Independent Auditor’s Report of even date to the
members of Jubilant Biosys Limited on the financial statements for the year ended 31 March
2026

(xix) According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realisation of financial assets and payment of financial liabilities,
other information in the financial statements, our knowledge of the plans of the Board of Directors
and management and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material uncertainty exists
as on the date of the audit report indicating that Company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of one year from the
balance sheet date. We, however, state that this is not an assurance as to the future viability of the
Company. We further state that our reporting is based on the facts up to the date of the audit report
and we neither give any guarantee nor any assurance that all liabilities falling due within a period
of one year from the balance sheet date, will get discharged by the Company as and when they
fall due.

(xx) According to the information and explanations given to us, the Company does not have any unspent
amounts towards Corporate Social Responsibility in respect of any ongoing or other than ongoing
project as at the end of the financial year. Accordingly, reporting under clause 3(xx) of the Order is
not applicable to the Company.

(xxi) The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of standalone
financial statements of the Company. Accordingly, no comment has been included in respect of said
clause under this report.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registration No.: 001076N/N500013

é;%—ﬂ Wad v/
Nitin Toshniwal

Partner
Membership No.: 507568
UDIN: 26507568ROJWDC9040

Place: Noida
Date: 19 May 2026
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Annexure B

Independent Auditor’s Report on the internal financial controls with reference to the financial
statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (‘the
Act’)

In conjunction with our audit of the financial statements of Jubilant Biosys Limited (‘the Company’)
as at and for the year ended 31 March 2026, we have audited the internal financial controls with
reference to financial statements of the Company as at that date.

Responsibilities of Management for Internal Financial Controls

The Company’s Board of Directors is responsible for establishing and maintaining internal financial
controls based on the internal financial controls with reference to financial statements criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute
of Chartered Accountants of India ('ICAI'). These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of the Company’s business, including adherence to the Company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Act.

Auditor’s Responsibility for the Audit of the Internal Financial Controls with Reference to
Financial Statements

Our responsibility is to express an opinion on the Company's internal financial controls with reference
to financial statements based on our audit. We conducted our audit in accordance with the Standards
on Auditing issued by the ICAI prescribed under Section 143(10) of the Act, to the extent applicable
to an audit of internal financial controls with reference to financial statements, and the Guidance Note
issued by the ICAI. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls with reference to financial statements were established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit
of internal financial controls with reference to financial statements includes obtaining an
understanding of such internal financial controls, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor's judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud
or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company's internal financial controls with reference to financial
statements .

Meaning of Internal Financial Controls with Reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial controls with reference to financial statements include those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation of
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Walker Chandiok & Co LLP

Annexure B to the Independent Auditor’s Report of even date to the members of Jubilant
Biosys Limited on the financial statements for the year ended 31 March 2026

financial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's assets
that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

7. Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls with reference to financial statements to future periods
are subject to the risk that the internal financial controls with reference to financial statements may
become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

8. In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to financial statements and such controls were operating effectively as at 31 March 2026,
based on the internal financial controls with reference to financial statements criteria established by
the Company considering the essential components of internal control stated in the Guidance Note.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm’'s Registration No.: 001076N/N500013
i
VY|
Nitin Toshniwal
Partner

Membership No.: 507568
UDIN: 26507568ROJWDC9040

Place: ‘Noida
Date: 19 May 2026
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Jubilant Biosys Limited
Balance Sheet as at 31 March 2026
(Al amounts are in INR lakhs unless otherwise stated)

As at As at
Noles 31 March 2026 31 March 2025*
ASSETS
Non-current assets
Praperty, plant and cquipment 3 80,743.01 81,093.67
Capital work-in-progress 3 8,390.50 4,679.04
Goodwill 4 13,713.17 13,713.17
Other intangible asscts 4 729.98 895.52
Right of usc asscts 3 6,094.80 6,735.54
Financial assets
i. Investments 5 6,849.69 6,843.36
ii. Loans 6 2,862.55 10,481.98
iii. Other financial assels 7 936.33 818.77
Deferred tax assets (net) 8 - 481.61
Income tax asset (net) 449,76 447.21
* Other non-current assets 9 867.43 1,298.77
Total non-current assets 1,21,637.22 1,27,488.64
Current assets
Inventories 10 21,169.63 23,652.22
Financial asscts
i. Trade reccivables 1l 25,697.31 26,766.69
ii. Cash and cash equivalents 12(a) 4.361.21 389.93
iii. Other bank balances 12(b) 045 045
iv. Loans 6 166.27 77.03
v. Other financial assets 7 1,677.53 1,117.42
Other current assels 13 7,273.44 6,699.06
Total current assets 60,345.84 58,702.80
Total assets 1,81,983.06 1,86,191.44
EQUITY AND LIABILITIES
Equity
Equity share capital 14 30,369.96 25,214.06
Other equity 79,932.59 79,448.03
Total equity 1,10,302.55 1,04,662.09
LIABILITIES
Non-current linbilities
Financial liabilitics
i. Borrowings 15 24,980.10 17,866.32
ii. Leasc linbilitics 37 3,055.16 3,790.53
Provisions 16 4,788.91 3,705.57
Deferred tax liabilities (net) 8 567.25 -
Other non-current liabilitics 19 46.18 50.86
Total non-current liabilities 33,437.60 25,413.28
Current linbilities
Financial liabilitics
i. Borrowings 15A 11,511.23 . 20,266.51
i. Lease liabilities 37 865.40 1,064.00
iii. Trade payables 17
Total outstanding ducs to micro enterprises and small enterprises 2,095.59 2,873.66
Total outstanding dues to creditors other than micro enterprises and small enterprises 11,737.87 15,466.12
iv. Other linancial liabilities 18 6,193.85 13,189.08
Other current liabilitics 19 4,568.00 2,564.06
Provisions 16 986.69 692.64
Current tax liabilities (net) 284.28 -
Total current liabilities 38,242.91 56,116.07
Total liabilities 71,680.51 81,529.35
Total equity and liabilities 1,81,983.06 1,86,191.44

*Refer note 44, previous year number are restated
The accompanying notes form an integral part of the financial statements
As per our reporl of even date attached

For Walker Chandiok & Co LLP For and on behall of Board of Directors of
Chartered Acconnitanis Jubilant Biosys Limited
Firm registration number: AN/NS00013 ’)’/

ANNDY e

Nitfh Toshniwal — iy o\ ayatel Tarfgi ushar Gupta
Pariner [ = \ | Director Whole Time Director
Membership No: 507568 1% DIN: 09245540 DIN: 11519869
Place: Noida - | Place: Noida Place: Noida
Date: 19 May 2026 Date: 19 May 2026 Date: 19 May 2026
Ayw@*“/ r
Zidinab Ansari Venugopala Reddy Pagadala
Company Secretary Chief Financial Officer
ACS: 54020
Place: Noida Place: Bengaluru

Date: 19 May 2026 Date: 19 May 2026



Jubilant Biosys Limited
Statement of Profit and Loss for the year ended 31 March 2026
(All amounts are in INR lakhs unless otherwise stated)

Year ended Year ended

Notes 31 March 2026 31 March 2025*
Revenue from opcfalions 20 1,23,301.50 1,14,429.17
Other income 21 2,770.58 1,519.50
Total income 1,26,072.08 1,15,948.67
Expenses
Cost of material consumed 22 24.441.50 28,253.74
Changes in inventories of work-in-progress, project-in-progress and finished goods 23 890.30 139.32
Employce benefits expense 24 33,009.00 27,085.21
Finance costs 25 2,816.56 2,275.76
Depreciation and amortisation expense 26 10,558.58 10,620.65
Other expenses 27 46,155.70 40,767.14
Total expenses 1,17,871.64 1,09,141.82
Profit before exeeptional items and tax 8,200.44 6,806.85
Exceptional items 43 859.52 2,980.09
Profit before tax 7,340.92 3,826.76
Tax expense 28
- Current tax 578.68 1,018.68
- Deferred tax expensc/ (credit) 1,036.69 (64.26)
Total tax expense 1,615,37 954.42
Profit for the year 5,725.55 2,872.34
Other comprehensive income
Ttems that will not be reclassified to profit or loss
Re-measurement of defined benefit obligations (72.92) (233.99)
Income tax relating to these items (12.17) ; 54.84
Other comprchensive loss for the year, net of tax (85.09) (179.15)
Total comprehensive income for the year 5,640.46 2,693.19
Earnings per equity share of INR 10 each 38
Basic carnings per share 2.27 1.14
Diluted carnings per share 1.89 1.14
*Refer note 44, previous year number are restated
The accompanying notes form an integral part of the financial statements
As per our report of even date atlached
For Walker Chandiok & Co LLP For and on behalf of Board of Dircctors of
Chartered Accountants Jubilant Biosys Limited
Firm registration number: 00]076N/N500013 IJV/ M
Nitin Toshniwal Gayatri Faragi shar Gupta
Partner Director Whole Time Director
Membership No: 507568 DIN: 09245540 DIN: 11519869
Place: Noida Place: Noida Place: Noida

Date: 19 May 2026

Date: 19 May 2026 Date: 19 May 2026

Ly |
Zamab Ansari Venugdpala Réddy Pagadala

Company Secretary Chief Financial Officer
ACS: 54020

Place: Noida Place: Bengaluru
Date: 19 May 2026 Date: 19 May 2026



Jubilant Biosys Limited

Statement of cash flows for the year ended 31 March 2026
(Al amounts are in INR lakhs unless otherwise stated)

Year ended
31 March 2026

Year ended
31 March 2025*

A, Cash flows from operating activities

Net profit hefore fax 7,340.92 3,826.76
Adjustments :

Depreciation and amortisation expense 10,558.58 10,620.65
Exceptional item 859.52 2,980.09
(Gain)/loss on sale/write off of property, plant and equipment (net) (34.59) 18.85
Finance cosls 2,816.56 2,268.60
Allowance/ expeeted eredit allowance (34.34) (53.11)
Liabilities written back (13.13) (10.73)
Unrealised foreign exchange (gain)/ loss (567.45) (42.10)
Interest income (500.30) (1,027.85)
Cash flows from operating activities hefore working capital changes 20,425.77 18,581.16
Decrease/(increase) in trade receivables, other financial assets and other assets 87.87 (3,310.92)
Decrease/(Increase) in inventories 2,482.59 2,669.56
Increase/(decrease) in trade payables, provisions and other liabilities (1,125.26) 86.35
Cash generated from operations 21,870.97 18,026.15
Income tax paid (net of refund) (604.93) (1,501.70)
Net cash generated from nperating activities (A) 21,266.04 16,524.45
B. Cush flow from investing activitics

Purchase of property, plant and equipment, other intangible assets including capital work-in-progress (12,668.61) (9,978.63)
Purchase of business (Refer note 44) (8,000.00) -
Proceeds from sale of property, plant and equipment 53745 36.82
Movement in other bank balances = (0.09)
Interest received 329,50 812.71
Tnvestment in subsidiary - (2,089.83)
Investment in others - (137.91)
Inter corporate deposit received back from related party 7,900.00 i
Net cash used in investing activities (B) (11,901.66) (11,356.93)
C. Cash flow arising from financing activities*

Proceeds from long term borrowings 14,000.00 -
Payment of dividends - (1,891.05)
Repayment of short term borrowings (11,580.03) (41.59)
Principal payments under long term borrowings (4,061.47) (2,114.12)
Principal lease payments (937.56) (1,674.76)
Finance costs paid (including finance cost on lease obligations) (2,814.04) (2,264.84)
Net cash arising from financing activities (C) (5,393.10) (7,986.36)
Net (deerease)/inerease in cash and cash equivalents (A+B+C) 3,971.28 (2.818.84)
Add: cash and cash cquivalents at the beginning of year 389.93 3,208.77
Cash and cash equivalents at the end of the year (Refer Note 12(a)) 4,361.21 389.93

*Refer note 15 for changes in liabilities arising from financing activities.

Note: Statement of Cash flow has been prepared under the indirect method as set out in the Ind AS 7-"Statement of Cash flows".

*Refer note 44, previous year number are restated

The accompanying notes form an integral part of the linancial statements

As per our report of even date attached

For Walker Chandiok & Co LLP

Chartered Accountants
Firm registration number: 0

ot

Niin Toshniwal
Partner

Membership No: 507568
Place: Noida

Date: 19 May 2026

/N500013

Jubilant Biosys Limj

tri Taragi
Direktor
DIN:X9245540
Place: Noida

Date: 19 May 2026

Conipany Secretary
ACS: 54020
Place: Noida
Date: 19 May 2026

ed

For and on behalfl of Board of Directors of («\}

Tushar Gupta
Whole Time Director
DIN: 11519869
Place: Noida

Date: 19 May 2026

«
Venugopi#la Reddy Pagadala
Chief Financial Officer

Place: Bengaluru
Date: 19 May 2026



Jubilant Biosys Limited
Statement of changes in Equity for the year ended 31 Marceh 2026
(All amounts are in INR lakhs unless otherwise stated)

a) Equity share capital Nuote Amount

Balance as at 1 April 2024 14 25,214.05
Equity shares issued during the year -
Balance as at 31 March 2025 14 25,214.05
Equity shares issued during the year -
Balance as at 31 March 2026 14 25,214,05
h) Preference share capital Note Amount

Balance as at 1 April 2024 14 -
Preference shaves issued during the year -
Balance as at 31 March 2025 14 -
Preference shares issucd during the year 5,155.90
Balance as at 31 March 2026 14 5,155.90

c) Other Equity*

Reserves and surplus

Amnalgamation Capital Total
. Capital reserve adjustment deficit Sccurities premium redemption Retained carnings
account rescrve

Balance as at 1 April 2024 2,637.36 (6,162.22) 19221 3,885.00 25,798.28 28,081.13

Adjustment on account of common control business combination . 51.550.03 " : (994.27) 50,564.76

(Refer note 44)

Adjusted balanee as at [ April 2024 2,637.36 45,396.81 1,922.71 3,885.00 24,804.01 78,645.89

Profit lor the year - - - - 2,872.34 2,872.34

Dividends = - - - (1,891.05) (1,891.05)
Other comprehensive loss - - = - (179.15) (179.15)
Balance as at 31 March 2025 2,637.36 45,396.81 1,922.71 3.885.00 25,606.15 79,448.03

Profit for the year ” = = = 5,725.55 5,725.55

Preminm on issuc of preference shares (refer note 44) - - 46,403,13 - - 46,403.13

Adjustment on account of common control business combination ) (51,559.03) _ } B (51,559.03)
(Refer note 44)

Other comprehensive loss - - - - (85.09) (85.09)
Balance as at 31 March 2026 2,637.36 (6,162,22) 48,325.84 3,885.00 31,246.61 79,932.59

Notes:
1) During the previous year, the Company has paid dividend of INR 0,75 per share to its shareholders.
2) Refer note 14 (2) for nature and purpose of equily.

*Refer note 44, previous year numbers are restated
The accompanying notes form an integral part of the linancial statements.
As per our report of even date attached

For Walker Chandiok & Co LLI* For and on behalf of Board of Directors of Jubilant Biosys Limited
Chartered Accountants r M
Firm registration number: 001076 10013 lf)"

Nitifi Toshniwal - Gayatri Tarvagi Tushar Gupta

Parmer Director Whole Time Director
Membership No: 507568 DIN: 09245540 DIN: 11519869
Place: Noida Place: Noida Place: Noida

Date: 19 May 2026 Date: 19 May 2026 Date: 19 May 202

Zainab Ansari Venugopald Reddy Pagadala
Company Secretary Chief Financial Officer

ACS: 54020

Place: Noida Place: Bengaluru

Date: 19 May 2026 Date: 19 May 2026



Jubilant Biosys Limited
Notes to the financial statements for the year ended 31 March 2026
{All amounts are in INR lakhs unless otherwise stated)

Note 1:

Note 2:

Corporvate information

Jubilant Riosys Limiled (“the Company”) is a public limited company domiciled in India and incorporated under the provisions of Companies
Act, 1956, The Company is an inlcgrated discovery services provider to large pharmaceutical companies and biotech companies, providing
development and custom manufacturing services along with supply of Active Phanmaceutical Ingredients ("API"}). The Company engages in a
range of functional discovery scrvices and scale-up from mg te kg for global partners and engages in manufacturing and supply of APL

Material zccounting policies
This note provides a list of the matcrial accounting policics adopted in the preparation of these financial statements. The accounting policics
adopted are consistent with those of the previous financial year. The Company has not carly adopted any standards or amendment that has been
issued but is not yet effective.

{a} Rasis of preparation
{i) Statcment of compliance

The Tnd AS financial statements have been prepared in accordance with Indian Accounting Standards (Ind AS} as per the Companies (Tndian
Accounting Standards) Rules, 2015 notified under Section 133 of Comganies Act, 2013 (“the Act™), selevant provisions of the Act and other
accounting principles generally accepted in India. These financial statements have been propared on going concern basis.

All (he amounts included in the financial stalements arce reported in lakhs of Indian Rupees {*TNR”) and arc rounded to the nearest lakhs, except
per share dala and unfess stated otherwise.

The financial statements have been autharized for issuc by the Company’s Board of Dircetors on |9 May 2026,

(i1} Hislorical cost conversion

The financial statements have been prepared under historical cost conversion on acerual basis, unless otherwise stated.

{b} Current versus non-current clussifieation

The Company prescnts assets and liabilitics in the Balance Sheet based on curent/ non-current classification. An assct is treated as current when:

(i) Tt is expeeled to be realised or intended to be sold or consumed in normal operating cyele;
(3} Tt is held primarily for the purpose of trading;
(ii§) It is expected to be realised within twelve months afler the reporting peried; or
{iv) Tt is cash or cash cquivalent uniess restricted from being exchanged or used to settle a Jiabitity for at least twelve months after the reporting

period.
The Compaty classifies alt other assels as non-current.

A liability is current whein:

(i) Te is expected to be settled in normal operating eycle
(i) Tt is held primarily for the purpose of trading;
(3ii) ™ is due to be settled within twelve menths after the reporting period; or
{iv) There is no uncenditonal right to defer the scttlement of the fiabifity for at Teast twelve months after the reporting period.

The Company classifics all other fiabilities as non-current.

Deferred tax assets and liabilitics are ctassilied as non-current assets and liabilities respectively.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents. The Company
has identified a period less than twelve months as its operating cycle for the purpose of curvent and non -current classification of assets and
liabilities. ' ,

(¢) Property Plant and Equipment (PPE) and intangible assets
(i) Property Plant and Equipment

All items of property, plant and equipment are stated at cost, which includes capitalized finance costs, less accumulated depreciation and any
accumulated impairment loss. Cost includes expenditure that is direetly attributable 1o the acquisition of the items. The cost of an item of a PPE
comptises its purchasc price including import duty, and other non-refundable taxes or levies and any directly attributable cost of bringing the
assel to its working condition of its intended use. Any trade discounts and rebates are deducted in arriving at the purchase price.

Expenditure incurred to setup and commissioning of the projeet and/or substantial cxpansion, including ihe expenditure incurred on triat runs vp
to the date of commencement of commercial production arc capilalised. Subscquent costs are inchuded in the asset’s carrying amount or
recognised as a separate assel, as appropriate, only when it is probable that future ceonomic benefits associated with the item will flow to the
Company and the cost of the item can be measured reliably, The canying amount of any component accounted for as a scparate assel is
derecognized when replaced. All other repairs and muintenance are charged to profit or loss during the reporting period in which they are
incurred.

Advances paid towards acquisition of property, plant and equipment outstanding al cach Balance Sheet date, are shown under other non-current
assets and cost of assets not ready for intended use before the year end, are show as capital work-in- progress.



Jubilant Biosys Limited
Motes to the financial statements Tor the year ended 31 March 2026
(All amounts are in INR lakhs unless otherwise stated)

(il) Tntangible assets
Goodwill arising on business combinations is disclosed separately in the balance sheet and is carricd at cost less accumulated impairment losses.

Intangible assets that are acquized (including implementation of software system) are measured initially at cost,
Afler initial recognition, an intangible asset is carried at its cost fess acenmulated amertisation and any accumulated impairment loss. Subscquent
expenditure is eapitalised only when it increases the future cconomic benefits from the specific asset to which it relates.

(iii) Depreciation and amortization methods, estimated usefut lives and residual value
Depreciation is provided on straight line basis on the original cosi/ acquisition cost of assels or other amounts substituted for cost of fixed assets
as per the usclul life specified in Part 'C' of Schedule 11 of the Act, read with notification dated 29 Augnst 2014 of the Ministry of Corporate
Affairs, except for the following classes of fixed asscts which ave depreciated based on the internal technical assessment of the management as

under:

Category of assets Management estimate of useful  |Useful life as per Schedule 1§
life

Computer servers and nehworks 5 years 6 years

(included in office equipment)

Leaschold improvement Useful Tifc as defined by Useful lifc or [cased petiod
management whichever is fess

Vehicles 5 years § years

Lecaschold land which qualifics as finance lease is amortised over the lease period on siraight ling basis.
Seftware systems arc being amortised over a period of five years during their useful life.

Depseciation and amortization on property, plant and equipment and intangiblc asscts added/disposed off duting the year has been provided on
pro-rata basis with reference to the date of addition/disposal. Depreciation and smortization methods, useful lives and residual values are
reviewed al the end of cach reporting period and adjusted if appropriate,

(iv) Derccognition
A property, plant and cquipment and intangible assets is derecognised on disposal or when no future economic benefits are expected from its use
and disposal. Losses arising from reticement and gains or losses arising from disposal of a tangible assel are measured as the difference between
the net disposal proceeds and the carrying amount of the assel and arc recognised in the Statement of Profit and Loss.

{d) Dinpaivaient of non-financial assets
Goodwil} and intangible assets that have an indefinite useful lite are not subject to amortisation and are tested annually for impairment or more
frequently if events or chakges in circumstances indicate that they might be impaired, The Company’s other non-financial assets, other than
inventorics and deferred tax asscts, are reviewed at each reporting date 1o determine whether there s any indicition of impaiement. If any such
indication exists, thet the agset’s recoverable amount is estimated.

For impaitment lesling, asscts that do not generate independent cash inflows (i.e. corporale asscis) are grouped together into cash-gencrating
units (CGUs). Each CGU represents (he smallest group of assels thal gencrates cash inflows (hat are largely independent of the cash inflows of
other assets or CGUs, Goodwill is allocaled Lo cash-generaling wnits for the putpose of impairment testing. The allocation is made te those cash-
generating units or groups of cash-gencrating units that are expected to benefit from the business combination in which the goodwill arose, The
units or groups of units are identified ut the lowest level at which goodwill is monitored for internal management purposes,

The recoverable amount of an asset or CGU is the higher of ils valuc in use and sis fair value less costs to sell. Value in use is based on the
estimated future cash flows, discounted to their present valte using a discount rate that refiects current market assessments of the time value of
money and the risks specific to the asset or CGU,

An impairment loss is recognised if the canying amount of an asset or CGU cxceeds its estimated recoverable amount. Impairment loss
recognised in respect of a CGU is allocaled first to reduce the carrying amount of any goodwill ailocated to the CGU, and then to reduce the
carrying amount of the other assets of the CGU (or group of CGUSs) on a pro rata basis.

An impairment loss in vespect of goodwill is not subsequently reversed. In respect of other assets for which impairnent loss has been recognised
in prior periods, the Company reviews al reporting date whether there is any indication that the loss has decreased or no longer cxists. An
impairment loss is reversed i there has been a change in the estimates used to determinge the recoverable amount. Such a reversal is made only to
the extent that {he asset’s carrying amount does not exeeed the carrying amounl thal would have been determined, net of depreciation or
amortisation, if no impaitment loss had been recognised.




Jubilant Biosys Limited
Nates to the financial statements for the year ended 31 March 2026
(Al amounts are in INR takhs unless otherwise stated)

{¢) Financial instrunment

p

il
iv. Equity instruments measured at fair value through other compreliensive income (FYOCT)

A Financial instrument is any contract that gives rise to a financial asset of one entity and a financial lability or equity instrwment of another
enlity.

Financial assets

Indtial vecognition and measureniend

All financial asscts are secognised initindly at fair value plus, in the case of financiul assels not recorded at fair value through profit or loss,
transaction cests that ave altributable 1o the acquisition of the financial asset. Purchases or sales of financial agscts that require delivery of assets
within a lime frame cstablished by regulation or convention in the market place {regufar way trades) arc recognised on the trade date, ic,, the
date that the Company commits to purchase or sell the asset.

Subsequeni medsurement
For purposcs of subsequent measurement, financial asscts arc classified in four categoties:

. Diebt instruments at amortized cost
i. Debt instruments at fair vafue through other compreheasive income (FYOCT)

Dbt instruments, derivatives and equity instrinments at fair value through profit or loss (FYTPL)

Deht instruments at amortised cast
A “delt instrument’ is measured al the amortised cost il both the following conditions are met:

. The asset is heid within a business model whose objective is to held assets for coliecting contractual cash flews, and
i. Coniractual terms of (he asset give rise on speeified dates to cash Nows Lhat ate solely paytnents of principal and interest (SPP1) on the principal

amouwit oststanding.

After initial measurement, such financial assels are subsequently measured at amortised cost using the effective interest rate (EIR} method.
Amortised cost is caloulated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR.
The EIR amortisation is included in other income in the Statement of Profil and Loss. The losses arising from impairment are recognised in the
Statcmient of Profit and Loss. This category generally applics to trade and other receivables.

Debt instrunient at FVOCT
A ‘debt instrument’ is classified as at the FVOCT if both of the following critevia are met:

. The abjective of the business model is achieved both by collecting contractual cash tlows and selling the financial assets, and
ii. The asset’s contractual cash flows represent SPPTL

Debt instruments included within the FVOCE catcgory arc measuced initially as well as at cach reporling date at fair value. Fair valuc movements
are recognised i the other comprehensive income (OCT). On derecognition of the assct, cumulative gain or loss previeusly recogniscd in OCl is
reclassified to the Statement of Profit and Loss. Interest carned whilst holding FYOCT debt instrument is reported as interest income using the
EIR method.

Debt instrument af FVTPL

FVTPL is a residual calegory for debt instruments. Any debt instrument, which does not meet the criteria for categorisation as at amortised cost
or as FVOCI, is classified as at FVTPL.

Tn addition, the Company may elect lo designate a debt instrument, which otheswise meets amortised cost or FVOCI criteria, as at FVTPL.
However, such election is allowed only if doing 50 reduces or ¢liminates a measurement or recognition inconsistercy (referred 1o as ‘accounting
mismatch').

Debt instruments included within the FVPL category are measured al fair value with alj changes recognised in the Statement of Profit and Loss.

Egnity invesiments

All equity investments in scope of Ind AS 109 arc measured at fair valuc. Equily instruments which are held for irading and contingent
cansideration recognised by an acquirer in a business combination to which Ind AS 103 applics are clussificd as at FVPL. For all other cquity
instruments, the Company may make an irrevocable election to present in other comprehensive income subsequent changes in the fair value. The
Ceompany makes such election on an instrument by-instrument basis. Fhe classification is made on initial recognition and is irrevocable.

If the Company decides to classify an equity instrument as at FVOCI, then all fair value changes on the instrument, excluding dividends, are
recognised in the OCT, There is no recycling of the ameounts from OCT 10 the Statement of Profit and Loss, even on sale of investment, However,
the Company may transfer the cumulative gain or foss within equity,

Equity instraments included within the FVTPL catcgory are measured at fair value with all changes recopnised in the Statement of Profit and
Loss.

Investments in subsidiaries

Investments in subsidiarics are carried at cost less accumulated impairment losses, if any, Where an indication of impaitment exists, the carrying
amount of the investment is assessed and written down immediately to its recoverable amount. On disposal of investments in subsidiaries, the
difference between nel disposal proceeds and the carrying amounts are recognized in the Staterent of Profi and Loss.



Jubilant Biosys Limited
Notes to the lfinancial statements Tor the year ended 31 March 2026
(ANl amounts are in INR Iakhs unless otherwise stated)

Impairment of financial asseis

The Company recognizes loss allowance using the expected credit loss (ECL) model for the financial assets which are not Fair valued through
profit or loss. Loss altfowanee for trade receivables with no significant financing component is measured st an amount cqual to lifetime ECL. For
all financiat assets with contractual cash Mows other than trade reccivable, ECLs are measured at an amount equal to the | 2-month ECL, unless
there has been a significant increase in eredit risk from initial recognition in which casc those are measured at lifetime ECL. The amount of
ECLs (o reversal) that is required to adjust the loss allowance at the reporting date to the amount is required to be recognised as an impairment
gain or loss in the Statement of Prolit and Loss.

Derecognition of financial assets
A Tinancial asset (or, where applicable, 4 part of a (inancial asset or part of a group of similar financial assets) is primarily derecognized (i.c.,
removed from the Company's balance sheet) when:

. The rights to reecive cash flows from (he asset have expired, or
- The Company has trznsferred ils rights to receive cash flows from the asset or has assumed an obligation to pay the received cash flows in full

without materiul delay to a third party under a “pass-throngh® amangement; and either (a) the Company has transferred substantially all the risks
and rewards of the asset, or (b) the Company has neither transferced nor retained substantially all the risks and rewards of the asset, but has
transferred contral of the assct.

When the Company has transferred its rvights to reccive cash flows from an asset or has entered inlo a pass-through asrangemend, it evaluates if
and to what extent it has retained the sisks and rewards of ownership. When it has neither transferred nor retained substantiafly all of the risks
and rewards of the asset, aor transferred control of the asset, the Company comtinues to recognise the transferred assct to the extent of the
Company’s continuing involvement, Tis that case, the Company also recognises an associated fiability. The transferred assct and the associated
liability are measured on a basis (hat reflects the rights and obligations that the Comgpany has retained.

Financial liabilities

Financial labilities are classified as measured at amortised cost or FVTPL, A financial liability is classified as at FVTPL if it is classified as
held-for-trading, or it is a derivative or it is designated as such on initinl recognition, Financiat liubilities at FVTPL are measured at fair value
and net gains and losses, including any inferest expense, are recognised in Stalement of Profit and Loss. Other financial liabilities are
subsequently measured at amortised cost using the effective interest method. Interest cxpense and forcign exchange gains and losses are
recopnised in Statement of Profit and Loss, Any gaib or loss on derecognition is also recognised in Statement of Profit and Loss.

Derecognition of financial liabilities

A financial liability is derecognised when the obligation under the liabidity is dischurged or cancelled or expives. When an existing financial
fiability is replaced by another from the same lender on substantially different terms, or the terms of an existing liability are substantially
mudified, such an exchange or modification is treated as the derecognition of the original liability and the recognition of a new liahility, The
difference in the respective carrying amounts is recognised in the Statement of Profit and Loss,

Offselting

Financial assets and financial liabilities are offsel and the net amount presented in the Balince Sheet when, and only when, the Company
cutrently has a legally enforceable right to set off the amounts and it intends either to seitle them on a nel basis or 1o realise the asset and settle
the lsability sisnultancously.

{f} Inventories

Tnventories are valued al fower of cost or net realisable value except serap, which is valued at net estimated realisable value. The Company uses
weighted average method to determine cost of materials. Cost ineludes all costs of purchase, costs of conversion and other costs incwred in
bringing the inventories to their present focation and vondition inclusive of non-refundable {adjustable) taxes wherever applicable.

The methods of determining cost of various calegorics of inventorics arc as follows:

Particulars Methosd

Ruaw matcerials Weighted average method

Stores and spares Weighted average method
Work-in-progress and finished goods {Divect materials, direct labour and
{manufactured) an appropriate proportion of

variable and fixed production
overheads, the latter being allocated
on the basis of normal operating
capacity

Fuel, consumables, packing materials | Weighted average method

efe.
Finished poods (traded) Weighted average method
Goods in transit Cost of purchase

Net realisable vaiue is the estimated selling price in the ordinary course of business, less the estimated costs of completion and the estimated
costs necessary to make the sale. The net realisable vahie of work-in-progress is determined with reference 1o the selling prices of related
finished products. Raw materials and other supplics held for use in the production of finished produets are not written down below cost, except
in cases where malterial prices have declined and it is estimated that the cost of the finished products will exceed their net realisable value. The
comparison of cost and net realisable value is made on an item-by-item basis,
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() Cash and cash cquivalenis

()

Cash and cash cquivalenl comprise cash at banks and on band (mcluding imprest) and short-term deposits with an original maturity of three
moenths or less, which are subject to an insignificant risk of changes in value.

Provisions and contingencies

A provision is recognized if, as a result of a past event, the Company has a present cgal or consiructive obligation that can be estimated reliably,
and it is probabie that an outflow of economic benefits will be required 10 settle the obligation, IT the effect of the time value of money is
material, provisions are determined by discounting the expecled futuse cash fows af a pre-tax fate that reflects current market assessments of the
time value of money and the risks specific to the liability, Where discounting is used, the increase in the provision due to the passage of time is
recopnized as a {inance cost.

The amount recognized as a provision s the best estimate of the consideration required to settfe the present obligation at reporting date, taking
into account the risks and uncertaintics surrounding the obligation. When some or all of the cconomic benefits required to settic a provision are
cxpecled to be recovered from a third party, the reccivable is recognized as an asset if it is virually certain that reimbursement wifl be received
and the amount of the receivable can be measured reliably,

Confingen{ liabilitv

A disclosure for a contingent liabifity is made when there is a possible obligation or a present obligation that may, but probably will not, require
an outflow of resources. When there is a possible obligation or a present obligation in respeet of which the likelihood of outflow of resources is
remote, no provision or disclosure is made.

(i} Revenue recognition

Service income is recognised as and when the underlying services arc performed and after meeting the contractual obligations. Revenue from
projects taken up as per the specification of the customer is recognised on the approval of / delivery to the customer. Revenue from sale of
products is recognised when the Company satisfies a performance obligation upon transfer of control of products to customers at the time of
shipment to or receipt of goods by the customers.

Reveniues are measured based on the transaction price, which is the consideration, net of tax collected from cuslomers and remitied to
government methorities such as Goods and services tax (GST) and applicable discounts and allowances.

Contract assets are recognised when there is cxcess of revenue earned over hillings on contracts. Contract assets are classified as unbilled
receivables (only act of invoicing is pending) when there is unconditional right 1o receive cash, and only passage of time is required, as per
contractual terms. Contract fiabilitics arc recognised when there are billings in cxcess of revenues. Contract labilities relate to the advance
reecived from customers and deferred revenne against which revenue is recognised when or as the performance obligation is satisfied.

Revenue from projects taken up as per the specification of the customers is recognized on the fislfilment of obligations and shipment of
compounds Lo the customer.

(j3 Employce benefits
(i) Short-lcrm employee benelits:

All employee benefits falling due within twelve months of the end of the period in which the employees render the related services are classified
as shart-term employee benefits, which include benefits like salarics, wages, short lerm compensated absences, performance incentives, ete. and
are recognised as expenscs in the petiod in which the empleyee renders the relaled scrvice and measurcd accordingly.

{ii) Posl-cmployment benefits:

Post employment benefit pians are classified into defined benefits plans and defined contribution plans as under:

. Gratity

The Company has an obligation towards gratuity, a defined benefit retivement plan covering efigible employees. The plan provides for a lump
sum payment lo vested employees at retirement, death while in employment or o termination of employment of an amount based on the
cespective employee's salary and the tenure of employment. The liability in respect of gratuity is recognised in the books of accounts based on
actuarial valuation by an independent actuary. The tiability in respect of all defined benefit plans and other long-term benefits is acerued in the
books of account on the basis of actuarial valuation carried oul by an independent actuary using the Projected Unit Credit Method. The
obligation is measured at the present value of estimated fature cash flows. The discount rates used for determining the present value of abligation
under defined benefit plans, is based on the market yiclds on Government securities as at the Balance Sheet date, having maturity periods
approximating to the terms of refated obligations.

. Provident fund

The Company makes contribulion to the recognised providenl fund of its cmployees in India, provident fund is deposited with Regional
Provident Fund Commissioner, This is treated as defined coatribution plan. The Company's contribution te the provident fund is charged to
Statement of Profit and Loss.

. Other long-term employee benefits (Compensated absences).

As per the Company's policy, eligible leaves can be accumutaled by the employees and carried forward Lo future periods to either be utilised
during the scrvice, or encashed. Encashment can be made during service, on carly retircment, on withdrawal of scheme, at resignation and upon
death of the employce. Accumulated compensated absences arc treated as other long-term employee benefits. The liability in respeet of
compensaled absences is recognised in the books of accounts based on actuarial valuation by an independent actuary.
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iv.

Termination benefits:
Termination benefits are recognised as an expense when, as a result of a past event, the Company has a present obligation that can be estimated
reliably, and it is probable that an outflow of economic benefits will be required to settle the obligation.

Remeasurcment gains and losses in respect of other fong term benefits are recognized in the statement of Profit and Loss in the year in which
they arise. Remeasurement gains and losses in respect of all defined benelit plans arising from cxperience adjusiments and changes in actuarial
assumptions are recognised in the period in which they occur, directly in other comprehensive income. They are included in other equity in the
Statement of Changes in Equity and in the Balance Sheet. Changes in the present value of the defined benefit obligation resulting from plan
amendments or curtailiments are recognised immediately in profit or loss as past service cost. Gains or losses on the curtailment or settlement of
any defined benefit plan are recognised when the eurtailment or scitlement ocours.

Past scrvice cost is recognised as an expensc in the Statement of Prefit and Loss on a styaight-line basis over the average period until the benefits
beeome vested. To the extent that the benefits are aleeady vested immediately following the introduction of, or changes to, a defined bencfit plan,
the past setvice cost is recognised immediately in the Statement of Profit and Loss. Past service cost may he cither positive {where benefits are
introduced or improved) or negative {where existinyg benefits ave reduced)

(K} Finance costs

Finance costs consist of interest and other costs that an entily incurs in connection witl the borrowing of furds. Finance costs that are directly
allributable {o the construetion or production or development of a qualifying asset are capitatized as part of the cost of that assct. Qualifying
assels are assets (hat necessarify take o substantial period of time to get ready for their intended use or sale. All other finance costs are expensed
in the period in which they vceur,

Investment income eamed on the temporaey investment of specific borrowings pending thelr cxpenditore on qualifying asscts is deducted from
the finance costs cligible for capitalization. Any difference between the proceeds {nel of (ransaction costs) and the redemption amount is
recognised in the Statement of Profit and Loss over the period of the borrowings using the effective interest method Ancillary costs incurred in
connection with the arrangement of borrewings are amertised over the period of such borrowings.

(N Income tax

Income tax expense comprises current and deferred tax. I is recognised in Statement of Profit and Loss except 1o the extent that it relates to a
business combination, or items recagnised directly in equity or in OCE

Current fay

Current tax is the amount of tax payable on the taxabic income for the year as determined in accordance with the provisions of the applicable
income tax law of the respective, jurisdietion. The current tax is calculated using tax rates that bave been enacted or substantively enacted, at the
reporting date and any adjustment to tax payable in respect of previous years, Current tax assets and tax liabilities are offset where the entity has
a legally enforceable right to offset and intends either to settle on a net basis, or to realise the asset and settle the liability sinltaneously.

Deferred tax
Deterred tax is recognised vsing the Balance Sheet approach on tempaorary differences arising between the tax bases of assets and lizbilities and
their canying amounts.

Deferred tax assets are recognised 1o the extent hat it is probable that taxable profit will be available against which the deductible temporary
differences and the carry forward of unused tax eredits and unused tax fosses can be utilised, except when the deflered tax asset relating to the
deductible temporary difference ariscs from the initial recognition of an assct or liability in a {ransaction that is not a business combination and,
at the time of the transaction, affects neither the accounting profit nor taxable profit or loss. The carrying amount of deferred tax assets is
reviewed at each reporting date and reduced 1o the extent thal it is oo longer probable that sufficient taxable profit will be available to allow all or
part of the deferred 1ax assel 1o be utilised.

Unrecognised deferred tax assets are re-assessed at each reporting date and arc recognised 1o the extenl that it has become probable that future
taxable profits wilt allow the deferred tax asset lo be recovered. Deferred tax assets and liabilities are measured using substantively enacted tax
rates expected to apply to taxable income in the years in which the temporary differences are expected to be recovered or sedtled.

The Company recognises deferred tax liability for all taxable temporary differcnces associated with investments in subsidiaries and associates,
cxcepl 1o the extent that both of the follewing conditions are satisticd:

. When the Company is able to control the timing of the reversal of the temporary difference; and
i. Tt is probable (hat the temporary difference will not reverse in the foreseeable future

Deferred tax assets and liabilities are offset when there is a legally enforceable righe to offset current tax assets and liabifities.
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(m} Leases
{i) Company as a fessee

The Company assesscs whether a contract conlains a lease, al inceplion of a contract. A contract is, o contains, a lease if the contract conveys
the right to control the use of an identified assct for a period of Llime in exchange for consideralion, To assess whether 4 contract conveys the
right 10 control the use of an identitied asset, the Company assesses whether: {1} the contact invoives the use of an identified asset; (2) the
Company las substantially all of the economic benefits from use of the asset through the period of the lease; and (3) the Company has the right
to direct the use of the asset. The Company’s lease asset classes primarily consist of leases for Land, buildings and vebicles which typically run
for a period of 3 10 99 years, with an oplion to sencw the lease after that date. For certain Jeascs, the Company is restricted from entering into any
sub-lease arrangements. At the daic of commencement of the lease, the Company recognises a right-of-usc asset and a corresponding lease
liability for all lease arrarigements in which it is a lessee, except for leases with a term of twelve menths or less (short-term leases). For these
short-term leases, the Company recognises the lease paymenls as an aperaling expense on a straight-line basis over the term of the lease. Right-of-
use assets and lease liabilities inchudes the options to extend or teeminate the lease when it is reasonably certain that they will be exercised.

The right-of-usc assels arc initially recognised at cost, which comprises the initial amount of the lease liability adjusted for any lease payments
made at or prior (o (he commencement date of the lease plus any inilial divect costs less any lease incentives. They are subsequently measured at
cost less accumulated depreciation and impairment losscs, if any. Right-of-use assets are depreciated from the commencement date on a straight-
line basis over the shorter of the lease term and useful Tife of the underlying asset. Right-of-use assets are tested for impairment whenever there is
any indication that their catrying amounts may not be recoverable. Impairment loss, if any, is recopnised in the Statements of Profit or Loss and
Other Comprehensive Income,

The lease liabifity is initially measurcd at amortised cost at the present value of the future lease payments. The Jease payments are discounted
using the interest tate implicit in the lease or, if nof readily determinable, using the incrementad borrowing rates based on information available
as af the date of commencement of the lease. Lease Habililies ave remeasured with a cortesponding adjustment to the related right-of-use assct if
the Company changes its assessment of whether it will exercise an extension or a termination option. Lease Tiability and righl-of-use asset have
been separately presented in the Balance Sheet and lease payments have been classified as financing cash flows.

Ind AS 116 reguires lessecs 1o determine the Jease term as the non-canceliable periad of a lease adjusted with any option 1o extend or lerminate
the lease, 1f the use of such option is reasonably certain, The Company makes un asscssment on the expected lease term on a lease-by-lease busis
and thereby assesses whether it is reasonably certain (hat any optiens to extend or terminate the contract will be excreised. Tn evaluating the leasc
term, the Company considers factors such as any significant leaschold improvements undcrtaken over the lcase term, costs relating to the
termination of the lease and the importance of the underlying asset to Company’s operations taking inte account the location of the underlying
asset and the availability of suitable alternatives. The tease term in future periods is reassessed to ensure that the lease term reflects the current
economic citcumstances.

(n) Foreign currency translation

Functional and presentation currency
The functional currency of the Company is the Indian rapec. These financial statements are presenicd in Endian rupecs.

Transactions and balances

Foreign currency transactions are translated into the functional currency using the exchange vates at (he dates of the transactions. Foreign
exchange gains and Josses resulting from the settlement of such transactions and from the (ranslation of monetary assets and liabilities
denominated in foreign crrencies al Balance Sheet date exchange rates are gencrally recognised in Statement of Profit and Loss.

Non-monetury items that are measured at fair value in & foreign currency are translated using the exchange rates at the date when the fair value
was determined. Translation differences on assets and liabilities carvied at [air value are reported as part of the fair value gain or loss. For
cxample, transtation differcnces on non-monetary asseis such as equity investments classificd as FYOCE arc recopniscd in other cemprehensive
income {OCI).

—

{0) Earnings per share

Basic earnings per share

Basic carnings per sharc is caleulated by dividing:

. the profit attributable to owners of the Company

. by the weighted average number of equity sharcs outstanding during the financial year, adiusted for bonus elements in equity shares issued

during the vear and excluding treasury shaces.

Diluted earnings per share

Diluted earnings per share adjusts the figures used in the determination of basic earnings per share to take into account:
_ the alter income tax effect of interest and other financing costs associated with dilutive potential equity shares, and
the weighted average oumber of additional equity shares that would have been outstanding assuming the conversion of all dilutive potential
cquity shares.
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{p) Measurcment of faiv values

A number of the accounting policies and disclosures require measurement of fair values, for both financisl and non-financial assets and
linbilities, Fair values are categorised into different levels in a fair value hietarchy bascd on the inputs used in the valuation techniques as
follows:

Level i: quoted prices (unadjusted) in active markels for identicul assets or liabilities.

Level 2: inputs other than quoted prices included in Level T ihat are observable for the asset or Tiability, either directly (i.e. a5 prices) or
indirectly {i.c. derived from prices).

Level 3: inpuis [or the asset or liability that are not based on observable market data (nnobservable inputs).

The Company has an established framework with respect to measurement of fair values. This includes a finance tcam that has overall
responsibility for overseeing all significant fair vahee measurements, including Level 3 fair valucs,

The finance team regularly reviews significant unobservable inputs and valuation adjustments. I third party information is used to measure fair
values, then the finance team assesses the evidence obtained from the third parties to support the conclusion that these vafuations meet the
requirements of Ind AS, including the level in the fair value hicrarchy in which the valvations should be classified.

When measuring the fair valuc of an assct or a Hability, the Company uscs observable market data as far as possible. Tf the inputs used to
meagure the fair value of ap agset or a liability falf into different levels of the fair value hicrarchy, then the fair value measwurement is eategorised
m its entirety in the same level of the fair vajue hierarchy as the lowest level input that is significant to the enfire measurcment.

The Company recognises transfers between levels of the fair value hierarchy at the end of the reporting period during which the change has
oceutred. Further, information about the assumptions made in measuring fair values used in preparing these financial statements s included in
the respeelive notes.

() Critical estimates and judgements

iv.
V.

vil.

viii.

vi.

The preparation of Financial Statements vequires management to make judgments, estimates and assumptions that affect the application of
accounting pelicies and the reported amounts of assets, liabifities, income and cxpenses. Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognized in the period in which
the estimates are revised und in any future periods affected. In partiendar, information aboul significant areas of estimation uncertainty and
critical judgments in applying accounting policies that have the most significant effect on the atmounts recognized in the financial statements is
included in the following notes.

. Revenue recognilion: measurement of transaction price
. Assessiment of useful life of property, plant and equipment and intangible asset
. Fair valuc mcasurement

Recopnition and estimation of deferred tax

Empaittnent asscssment of financial asscls and non-financial asscts

Estimation of assets and obligations yefating to employee benefits

Recognition and mecasarcment of contingency: Key assumption about the likelihood and magnitude of an outflow of resources
Lease classification

{r) Operating segment

Fhe Beard of Directors of the Company have been identified as the Chicf” operating decision maker (CODM) as defined by Ind AS 108,
QOperating Segments. Operating Segments have been defined and presented based on the regular review by the CODM to assess the performance
of sepment and 1o make decision about allocation of resources. Accordingly, the Company has determined drug discovery services as the ouly
reportable segment.

{5) Business comiuation under common control

Business combinations involving entities or businesses under common control are accounted for using the pooling of interest method, Under
pooting of interest method, the assets und liabilities of the combining entitics or businesses are reflected at theie carrying amounts, The financial
information in the financial statements in respect of prior periods is restated as if the business combination had occurred from the beginning of
the preceding peried in the financial statements, irrespective of the actual date of the combination, refer note 44, the identity of the reserves, if
any, is preserved in the same fore in which they appeared in the financial statements of the transferor and the difference, if any, between she
amount recorded as share capital issued and the amount of reserves taken over from transferor is transferred to capital reserve,

{t) Exceptional items

Exceptional items refer to items of income or expense within the Statement of Profit and Loss from ordinary activitics which are non-recurring
and are of such size, nature or incidence that their separate disclosure is considered necessary to explain the performance of the Company.
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{u) Recent accounting pronmmcements
Ministry of Corporate Affairs (“MCA™) notifies new standard or amendments to the cxisting standards under Companies (Indian Accounting
Standards) Rules as issued from time to time.
MCA has notified amendments 1o Ind AS 1 ~ Presentation of Financial Statements (classification of liabilities as currenl or non-current,
including liabilities with covenants), Ind AS 12 — Income Taxes (Enternational Tax Reform - Pillar Two Model Rules), Ind AS 21 ~ The Effects
of Changes in Foreign Exchange Rates (Lack of Exchangeability), and Ind AS 7 — Statement of Cash Flows and Ind AS 107 - Financial
Tnstruments: Disclosures (Supplicr Finance Arrangements), effective from | Aptil 2025. The Company has reviewed these amendments and
based on its evaluation, has determined that they do not have any impact on the financial statements.
New standards or amendments not yet adopied
Classification of Liabilities as Current or Non-current and Non-current Liabilities with Covenanis — Amendments to Ind AS | - The
amendments clarify that lender waivers obtained after the reporting date cannot be considered for the purpose of classifying liabilities as current
or non-current and require retrospective application in accordanee with Ind AS 8. These amendments are effective for reporting periads
beginming on or atler 1 April 2026. The Company does not expect any material impict on its financial statements.

{(This space has been intentionally left Blank)
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Jubilant Biosys Limited
Notes to the linancial statements for the year ended 31 March 2026
{All amounts ave in INR lakhs unless otherwise stated)

Note 5: Investments

As at
31 Marceh 2026

As af
31 March 2025

Tivestment in cquity shaves (at cost)
Unquoted investments in subsidiary company, (fully paid up)
1999, 766 (31 March 2025: 1,999,766 cquity shares of TNR 10 cach

Jubitant Chinsys Limited 410.79 410.79
7.825,90¢ (31 March 2025: 7,825,901 ) equity shares with no par value

Jubilant Biosys Innovative Research Services Pte Limited 6,358.26 6,358.26
Ungquoted investments in other company, (fully pazid up)

Investment in equity shares (at amortised cost)

919432 (3] March 2025: 91%,432) equity shares of TNR 10 each

02 Renewable Encrgy XV1 Private Limited 8,06 7.43
Investment in debentures {at amovrlised c(ﬁt)

%2749 {31 March 2023; §2,749) 0.01% compulsorily convertible debentures of INR 1,000 cach

02 Renewable Energy XV Private Limited 72.58 60.88
Tutal non-current investments 6,849.69 ,343.56
Agpregate antount of unquoted investinents 6,849.69 6,843.36

Agpregate amount of impairment in the value of investments -

lnvestment In 02 Renewable Energy XV Private Limited

Investment in debentures
(at mmortised cost)

Investment in cquity shares {at
amorlised cost)

Opening investroent as on 31 March 2025 7.43 66.88
Add : Amortised cost on account of purchase ol investment at discounted vase 0.63 5.7
Closing investment as on 31 March 2026 R.06 72.58
Nofe:

Pursnant 1o Securities Subscription and Shareholder's agrecment ("SS8A™) with O2 Energy 5G Ple Limited and O2 Renewable Energy XV Private Limited {("02")
dated 2 January 2024, the Company acquired 21.67% stake of 02, for he parpose of setting up a solar power plant with capacity of 15.71 MW and wind power
plant with capacity of 2.2 MW, for captive consumption of power. Pursuant Lo that, the Company had made investment of INR 91.94 Jakhs in 02, representing
investment in 919,432 number of Equity shares of INR 10 éach and 82,749 number of 0.01% Compulsorily Coenvertible Debenture of INR 1,000 each. Further, the
Company had also cntered inte a Power Purchase Agreement (‘PPA’Y with O2 during Financial Year 2023-24 to procure 100% of the output of selar and wind
enerpy produced for next 25 years as per the rates negotiated in agreement. As per the SSSA. in the event of termination of the conteacts or completion of the PPA
term, the Company will receive nominal value of its investment without any share of profit/ loss in the associate. Accordingly, the investment amount had been
amortised Lo give the effect of expected fixed return on such investrsent duc to the difference in agreement rale and cxisting government grid rates.

Further, pwisuant to the Lranster of the API business from Jubilant Pharmova Limited (the Holding Company) to Jubilant Biosys Limited with effect from 1
September 2025, the aforesaid investient in 02 Renewabic Energy Private Limited has been transferred to the Company,

Note 6: Loans

Asal As al
31 March 2026 31 March 2025
Current Non- cirrent Current Non- curvent
Unsecured, comsidered good
Eoan to refated parties® - 2.845.05 - 10,464.25
Loan to empioyecs®? 166,27 17.50 77.03 17.73
Total loans 166.27 1,862.55 77.03 10,481.9%

*Refer note 34 and 39
**Company has not granted any loans to any ef its dircctors and any officers or any of then: cither severally or jointly with any other person.

Nofe 7; Other financial assels

As at As at
31 March 2026 31 March 2025

Current Non- eurvent Current Non- corrent
Sceurity deposits* - 936.33 - Ri8.77
Experl incentive recefvable 15597 - 59.19 -
Enbilled revenue 485.27 - 546,04 -
Interest receivable 0.07 - 14.32 -
Interest receivable from related party (Refer note 34} : 520.59 - 284.16 -
Other recovesable from related pacty (Refisr note 34} 514.53 - 21261 -
Others 1.50 - 1.10 -
Tatal other linancial assets 1,677.53 936.33 1,117.42 318.77

*Sccurity deposit reccivable from related parties (Refer note 34) 164,00 104.60



Jubilant Biosys Limited
Notes to the linancial statements for the year ended 31 March 2026
(AN amounts are in INR Jakhs unkess otherwise stated)

Naote 8: Deferred tux liahitities (net)

Deferred tax assets:

As at As at
31 Mareh 2026 31 March 2025
Proviston for variubic pay, compensaled absences and gratoity 1,121.95 536.07
Expenditure allowed on actual payment hasis - 251.86
Allowanee! expeeted credit allowance 21.93 428.65
Leuse tiabilicy 149.40) 74,30
1,293.28 1,290.88
Delerred tax linbifities:
As at As at
31 March 2026 31 March 2025
Difference between carrying value and tax base of property, plant and equipment and other intangible 1,860.53 809.27
USSCLS
1,860,53 809,27
Deferred tax liahilities (net) 567.25 (481.61)
Refleeted in the balance sheet ay follows:
As at As at

31 March 2026

31 March 2025

Detesred tax assets 1,293.28 1,2641.88
Deferred tax liabilities 1,860.53 809.27
Deferred tuaxs liabilitivs (net) 367,25 (431.61)
Reconciliation of deferred tax Habilities (nof):

As at As at

31 March 2026 31 March 2025

Balance at the commiencement of the year (48E.61) (362.51)
Expense/(income) during the period recognised in statement of profit or loss 1,036.69 (64.26)
Credit/ (debity during the period recognised in ather comprehensive incame 1217 (54.84)
Balance at the cad of the year 267,25 (481.61)
Note 9; Other non-current assets

As at As at

31 March 2026

31 March 2025

Unsecwred, considered good

Capitul advances 116,85 516.24
Prepaid expenses 750,58 782.53
Total other non-currenl assets 867.43 1,298.77
rs
Nofe 10: Inventories
As at As at

31 March 2026

31 March 2025

Valued at lower of cost and net realisable value

Project-in-progress (Refer note 23} 1,004.11 368.96
Work-in-progress (Refer note 23} 12,778.95 12,423,08
Stores and spaves and consumables 1,712.08 1,899.75
Raw malerials 4.034,63 5314.67
Finished goods 1,600.42 348775
Packing material 33.44 58.01
Tot inventories 21,169.63 23,652.22
Note 11: Trade veceivables
As at As at

31 March 2026

31 March 2025

Trade receivables, Unsecured

Trade reccivables, considered

Reccivables from related partics (Refer nole 34)

Trade receivables - which have significant increase in credit risk
Less: Bxpected credil loss allkwwance (Refer note 31)

Tolal rade receivables

22,401.97 25,617.17
329534 1,149.52
87.11 1,803.38
(87.11) (1,803.38}
15,697.31 26,766.69




Jubitant Biosys Limited
Noles to the financial statentents for the year ended 3& earch 2026
(Al amounts arc in INR lalkhs unless otherwise stated)

Tiade reccivables ageing schedule as at 31 March 2026;

Ouistanding for following periods rom due date of payment

Naot due Less than & 6 manths-1

Mouths vear 1-2 years 2-3 years More than 3 years

Total

Ulisputed rade receivables —
considered good

Undisputed (rade receivabics -
which have significant increase - - - - - -

19,647.08 507195 #60,25 6.6l 43.29 35.24

in credit risk

Undisputed rade receivabic —
credit impaired

Disputed trade receivables —
considered good

Disputed trade receivables —
which have significant increase - - - - - -
in credit risk

Disputed trade reeeivables —
eredil impaired

25,784.42

19,697.08 5,071.95 #60.25 76.61 43.29 3524

25,784.42

Less: Expected credit loss allowance
Total trade receivables

Trade receivables aypcing schedule as at 31 March 2025:

(87.11)
25,697.31

Outstanding for following periods from due date of payment

Not due Less than 6 6 months-1

1-2 years 2-3 years More than 3 years
Manths vear years years Morve than 3 years

Total

Undisputed trade receivables —
considercd good 19,241.21 7.400.45 131.91 58.29 31.37 2114

Undisputed lade receivables —
which have significant increase
in credit risk

Undlisputed (rade receivable —
credit impaired

Disputed trade veccivables —
considered gond

Disputed Lrade receivables —
which have significant increase B - - - . -

. - - - 1,588.32 92.38

in credit risk
Disputed trade receivables
credit impaired

26,889.37

1,680.70

19,241,21 7.406.45 131.91 58.29 1,619.69 112.52

28,570.07

Luess: Expected credit loss allowance
Total trade receivables

Nofe: 12 {a) Casl and cash equivalents

(1,503.38)
26,766.69

As at
31 March 2026

As at
31 March 2025

Balances with banks

- in eurrent avcounts 4,360.89 389.61
Cash on hand .32 0.32
Tutal eash and eash cquivalents 4,361.21 389.93
Nofe: 12 {h) Other bank balances
As at As at
31 March 2026 31 March 2025

Deposils accounts will maturity up to twebve months from the reporting date- held as margin money* 0.45 0.45
Tuotal other bunk halnnee 0.45 0.45

*Fhe amount of ather bank batances have restricied use.
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Jubilant Biosys Limited
Notes to the financial statements for the year ended 31 Mavch 2026
{All amounts are in INR Jakhs unless otherwise stated)

Note 13: Other curvent asscts

As at As al
31 March 2026 31 March 2025
Prepaid expenses 1,164.12 £,056.33
Batances with government authoritics 4,998.71 4,980.65
Advance to employees 0.08 57.05
Advance for supply of goods and services* 1,105.54 585.33
Gthees 4.99 i9.70
Total idher curvent assels 7,273.44 6,699,06
*Advance for supply of poods and services to related parties (Refer note 34) 268.53 -
Note 14: Equily shave capital
As at As at
31 March 2026 31 Murch 2025
Authorised
258,000,000 cquity shares of INR 10 cach 25,808.00 25,800.00
{31 March 25: 258.000,000 eguity shares of INR 10 eacl)
70,000,000 (31 March 2025; Nil) 8% optionally convertible non cumulative 7,008,084 .
redeemable preference shares (QCRPS) of INR [0 cach
31,800.00 25,500.00
tsswed, subseribed and paid up
252,140,534 cquity shares of INR 10 each 25,214.06 25,214.06
(31 March 25: 252,140,534 cquity shares of INR 10 cach)
51,559,030 8% optionafly convertibie nons cumulutive redeemable preference shares 5,155.90 -
(31 March 25: Nil OCRPS of TNR 10 cath) .
30,369.96 25,214.06
a} Reconcilintion of shares outstanding at the beginning and at the end of the reporting period
31 March 2026 31 March 2025
Purticulars Number of TNR in lakhs Number of INR in
shares shares 1akhis
Equity shares
At the commencement of the year 252,140,534 25,214.05 252,140,534 25,214.05
Add: Tssued during the year - - - -
At the end of the year 252,144,534 25.214.05 252,140,534 25,214,05
3t March 2026 31 March 2025
Particulars Number of INR in fakhs Number of INR in
shares shares lakhs
8% optionally converiible non cumulative redeemable preference shares
Al the commencement of the year - - - -
Add: §ssued during the year 51,559,030 5,155.90 - -
At the end of the year 51,559,030 5,155.90 - -

13) Rights, preferences and restriction attached to equity shares:-

The Compaty has a single class of equity shares. Accordingly, skl equity shares rank equally wilh regard o dividends and share in the Company's residual asseis,
The equity shares are estitled to receive dividends as declared from time o time, The voting rights of equity sharcholders on a polt (=01 on show of hunds) are in
preportion Lo its share of the paid-up equity capital of the Company. Vating rights can not be exereised in respect of shares on which any call or other sums presenily
payable have not been paid.

Tn the event of liquidation of the Company, the holders of cquity shares will be entitled to receive any of the remaining assets of the Company, atter distribution of
all preferential amounts, including to prefercnee sharchokders, However, ne such preferential ameounts, except preference shares, exist eurrently. The distribudion will
b in proportion to the nimber of cquity shares held by the sharcholders.

¢) Rights, preferences and vestriction attached to preference shares:-

Carry a preferential right vis-i-vis cquity shares of the Company with respect to payment of dividend ar repayment of capital, and is non-participating in surplus
funds. Dividend shall be paid on s non-camulative basis. The shares are convertible into equity shares at the option oTthe Company within ten years from the date of
allatmenl, They shall be redeemable if the conversion aption is not exercised at the end of ten years from the date of allotment,

The holders shail have the right to vate on resolutions which directly affect the righis attached to these sharves, including any resolation for the winding up of the
Company or for the repayment or reduction of its cquity or preference share capital.

During the year, the Company has issued 8% oplionally convertible non cunlative redesmable preference shares (OCRPS) of face value INR 10 cach, aggregating
te TNR 5,155.90 fukbs, to Jubilant Pharnmova Limited {"holding company®) on | Octaber 2025 towands consideration for acquisition of the active pharmaccuwticul
business. As per the terms, the OCRTS arc convertible into cquity sharcs fn the ratio of 1:1 at any time at the option of the Company. 1 not converted, these will
redeemed at the end of ten year from the dale of issuance, The dividend being non-cumuifative and the conversion option being of equity nature {as convettible in
fixed mumber of shares in rativ of 1:1), the Company has initialy recorded the instrument at issue price and the consequestial difference is recorded as security
premiom.



Juhilant Biosys Limited
Noles to the linancial statements For the year ended 31 March 2026
(ALl amounts sve in INR lakhs unicss otherwise stated)

d) Details of shareholders hokding wove than 5%, shares in the Company

31 March 2026 31 March 2025
Particulars Number of % holding  Number of shares % holding
shares

Equity shares of INR 10 cach fully paid up held by
Jubilant Pharmova Limiled, holding company 251,890,534 99.90% 251,890,534 99.90%
(including 6 shares held by Jubilant Pharmova Limited jointly with 6 different indéviduals}

8% optionally convertible non cumulative redeemable preference shaves of INR 10 eneh tully paid up held by
Jubilant Pharmova Limiled, holding company 51,559,050 100.00% - -

¢} Shares held by holding companyfultimate holding company is sct out helow:

As at As at
31 March 2026 31 March 2025

Equity shares of INR £0 cach fully paid vp held by
Jubilunt Pharmova Limited 251,890,534 251,850,534

8% optienally convertible non cumwlative redeemahble preference shares of INR 10 each fully paid up held by
Jubilanl Pharmova Limited X 51,559,030 -

f} During the year, the Company has issucd 8% oplionally convertible non cumulative redeemable preference shares (OCRPS) of face value INR 10 each,
aggregating lo INR 515590 lakhs, to Jubilant Pharmova Limited ("helding company”™) on | October 2025 lowards consideration for acquisition of the active
pharmaceutical business. Further, during the five years immediately preceeding the financials year 31 March 2026, the Company has not issi:ed any bonus shares
and shares for consideration other than cash. The Company has afso not baught back any shares.

£) During the previous year, The board of directors has recammended and paid interim dividend of TNR 0.75 per share to its shareholders.

14 (2) Natuvre and purpose of other equity

Capimal reserve

Accumulated capital surplus not available for distribution of dividend and expected 1o remain invested permanently, [t includes share bused payment transaction cost
a8 charged by the holding company. Tt includes excess/shentfull of censideration over book value of net asseis/liabilities transferred under common control
transaction.

Capitul redemption reserve
Capital redemption reserve represents the unutilized accumulated amount scl aside at the time of redemption of shares. This reserve is utilized in accordance with
the provisions ofl the Act.

Remeasurenent of defined benefit obiigation
Remeasurement of defined benefit obligation comprises actuarial gains and losses.

Securities preminm
The unulilized accumulated excess of issuc price over face value on issue of shares, This reserves is utilised in accordance with the provisions of the act.

Amalyamation adjustment deficit acconnt

Tn financial year 2019-20, pursuant to the Hon'ble National Company Law Tribunal, Allahabad (NCLTY Order, the difference between the book value of the assets,
liabilities and reserves as reduced by the face vatue of the equity shares and compulserily convertible preference shares to be issued by the ransteree company, has
heen avceunted o amalgamation adjustment deficit account of TNR 6,162.22 lakhs.

Further, pursuant {o the merger of active phamuaceuticals ingredient division, the consideration cquivalent to the carrying value of the net asscts acquired (excluding
earning for financiat year 2024-25 and upto 31 August 2025 for financial 2025-26 as well as cash consideration payable) has been transterred to the amalgamation
adjustment deficit account during the financéai year 2024-25 and reversed during the financial year 2025-26 when 8% optionally convertible non cumulative
redeemable prefeeence shares issucd to Jubilant Pharmova Limited.

Retained earnings
Retained carings represent the amount of aceumulated carnings of the Company and re-measurement differences on defined benefiv plans,

(This space has been intentionally Tefi blank}



Juhilant Biosys Limited

Nuotes to the Bnancial statements Tor the year ended 31 March 2026

(AIE amounts are in TNR talths unless otherwise stated)

Note 15: Non-corrent borrowings

As at
31 March 2026

As at
31 March 2025

Term loan from bank

Tndian rupee loans {secured) 24,980,14 17,866.32
Total non-current borrowings 24,980, 10 17,866.32
Add: Current maturilics of banawings (sefer note 15(A)) 5,761.23 2,936.48
Total non-current borrowings {including current inaturities) 30,741.33 20,802.80
Note 15 {A): Short-term borrowings

As af As at

Al March 2026

31 March 2025

Current matarities of non-current borrowings

Indian rupee foans (secured) {refer note 15) 5,761.23 2,936.48

Loan repayahle on demasnd from banks (seeured):

- Warking capital demand loan 5,750.00 17,330.403
1E,510.23 20,266.51

Nature of secority and otlier terms of vepayment of horrowings as on 31 March 2026

Indian mpec term loans outstanding amount of INR 1,379.99 lakhs (31 March 2025: TNR 3,219.99 Jakhs) from The Hongkony and Shanghai Banking Covporation
Limited are secured by a first pari-passu charge on all movable assels of the Company located at Noida and Greater Noida, bath present and future. The ]lld!dn rupce
term loun is repayable in 16 quarterly instaliments from quarter ended March 2023,

Inctian rupee tenm loans entstanding amount of TNTUA,986.34 lakhs (31 March 2025: INR R082.81 lakhs) from The Hongkong and Shanghai Banking Corporation
Limited are secured by a first pari-passu charge on all movable assels of the Company located at Noida and Greater Noida, boths present and future. The Indian rupee
term loan is repayable in 16 quarterly installments from Felbruary 2025,

Indian rupee term loans outstanding amount of INR 14,000.00 lakhs (31 March 2025: TNR Niby from The Hongkong and Shanghai Banking Corporation Limited ure
secuyed by a first pari-passu charge on all movable assets of the Company located at Noida and Greater Neida, both present and futuee, The Indian rupee term loar is
repayable in 16 quarterly instailments from Seplember 2027.

Indian rupee ferm loans cutstanding amownt of INR 4,000,006 Takhs (31 March 2025: TNR 4,504.00) from the HDFC Bank Limited are secured by a first pari-passu
charge on all plant & machinery and movable asscts of the Company located ut Nanjangud, botl: present and tuture. The Indian rupee term loan is repayable in 16
quarterly inslallments from November 2024,

Tndian mupee (crn foans outstanding amount of INR 4,375.00 lakhs (31 March 2025; INR 5,000.003 from The Bujaj Finance Limited are seoured by a first pari-passu
charge on all movable assets of the Company, both present and future. The Tndian rupee tenn loan is repayable in 16 quarterly installments tfrom December 20235,

The tnddan nipee tenm loans cany floating interest rate calendated in accordance with 1he 1erms of the atrangement which is a speeificd benchmark rate (resct at
periodic intervals), adjusted for agreed spread. During the year ended 31 March 2026, the inierest rate on Indian currency loans ranging from 6.30% to 8.10% p.a,

The Indian rupee working capilal facitities (including cash credit) sanctioned by banks are secured by a st charge by way of bypathecation, ranking pari-passu on
cwirent asscts of the Company, boath present and future, Working capilal Facilitics carry inferest rate ranging from 6,05% to 7.76% and urc repayable as per terms of
the agreement within anc year,

The quarterly statoments, in respeet of the working capitul limits have been filed by the Company with the banks and the stalements are in agreement with the hooks
ol acepunt of the Company,

Reconciliation of niovement of liabilities to cash fow arvising from financing activitics

As at As at
31 March 2026 31 March 2025

As at beginning of the year 43,099.52 47,397.26
Movement due to cash fransactions as per the sialement of cash flows {5,393.18) (6,095.3F)
Movemen duc to non cash transactions:

- Finance cost incurred 2,816.56 227576
- New lease udlded 2,279.44 109.60
- Closwic of leasc {2,275.81) (99.96)
- Lease modification - (487.83)

As at end of the year 40,526.57 43,099.52
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Nete 16: Provisions

As at 31 Maych 2026 As at 31 March 2025
Current Non- current Curyent Non- current
Provision for gratuity {refer note 29) 643,32 356887 482.23 2,646.70
Provision for camed feave encashment (refer note 29) 34192 1,198.76 208.93 1,039.57
Provision for sick absence (refer note 29) 1.45 21.28 1.48 [9.30
Total provisions 986.69 4,788.91 692.64 3,7085.57
Note 17: Trade payables
As af As at
3f March 2026 31 March 2025

Total outstanding due 1o micro and small enterprises 2,005.59 2,873.66
Total outstanding due to other than micro and small cnierprises 11,737.87 15,466.12
Total trade payables 13,833.46 18,339.78
Amount payable to related parties included in above {refer note 34) 3.726.69 1,938.74

Micro and Small Enterpriscs

The information as required to be disclosed in relation lo micro and small enterpriscs has been determined to the extent such parties have been identified on the

basis of information avaifable with the Company,

As at As at
31 March 2026 31 Muarch 2025
The principal amouns remaining unpaid 1o any supplicr as at the end of the year 31306 297235
The interest dhie on pringipal amount remaining unpaid to any supplicr as at the end of the year - -
The amount of interest paid by the Campany in torms of section 10 of the Micro, Small and Medium Enterprises - -
Development Act, 2006 (MSMED Act}. along with the amount of the payment made to the supplier beyond the
appointed day during the year
The amount of interest due and payable for the period of defay in making payment (which have been paid but beyond - -
(he appointed day during the year) but without adding the interest specified under the MSMED Act
The amount of interest accrued and remaining unpaid at the end of the year - -
The wmount of farther interest remaining due and payable even in the succeeding years, untit such date when the - -
intcrest ducs as above are actually paid to the small enterprise, for the pipose of disallowance as a deductible
expenditure under the MSMED Act
Trade payables ageing schedule as at 31 March 2026:
Quisiunding lor following periods from due dale of payment
Unbitled Not due Luess than § 1-Z years 2-3 years More than 3 years Totat
year
Miero crterpriscs and small W16 L204.50 504.63 - . . 2,1195.59
cnicrpriscs
Other than micro enterprises 4,615.43 2,596.77 415385 256.02 41,19 24.61 11,737.47
and small enterpriscs
Disputed ducs - micro
enterprises and small - - - . - - -
CIterprises
Disputed dues - other than
micro enterpriscs and small - - - - - - -
enterpriscs
5,001,59 3,801,857 4,658.48 256,02 1.1y 24.61 13,833.46
Trade payables apeing schedule as at 31 Marvch 2025:
Outstunding for follewing periods Irom due date of payment
Unbilled Not due Less than 1 1-2 years 2-3 years Maore than 3 years Total
year
Micro I‘:I“CI])riSCS and smalk 12339 2235.22 515.05 : ) B 2473.66
enterprises
Other than micro entciprises LISTA 1627157 1.907.53 94.87 18.30 1601 23,466.12
and small enterprises :
Disputed dues - micro
enterprises and small - - - - - - -
enterpriscs
Disputed ducs - ather lhan
micro enterprises and smakl - - - K - . -
enterprises
3,281.23 18,506.7% 4,422.58 94.87 18.30 16.04 26,339.78
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Note 18: Other currvent fiuancial liahilities

As at As at
31 March 2026 31 Maurch 2025
Tnterest acerued 114.67 11218
Payable for capital purchases 3,084.74 3,044.91
Employee benefits payable 2,969.44 2,006.%9
Security deposit 25,00 25.00
Payable on account of business combination (refer note 44) - 8,000,00
Totul otler current nancial labtlities 6,193,835 13,189.08

Note £9: Ofher current labilities

As at 31 March 2026

As at 31 March 2025

Curvent Non- current Current Non- current
Advance from customers 2.710.5¢ - 1,821.4]) -
Deferred income government grants 4.68 46,18 4.68 30.86
Statutory dues payables 1,250.91 - 685.50 -
Income received in advance/ unearmed income 631,90 - 52,47 -
Tatal ather eurvent linbilitics 4,568.400 46.18 2,564.06 50.86

Note 20: Revenue from operations

Year ended
31 March 20260

Year ended
31 March 2025

Sale of preducts 58,783.67 57,880.79
Safe of goods and services® 63,372.82 55461.13
(Hher operating revenuc

- Scrap sales I,141.53 1,084,32

- Others 348 2,93
Taotal vevenue from operations 1,23,301.50 1,14,429.17
* Includes safe of products defivered as a part of service conteaet INR 2,745.89 lakhs (31 March 2025: TNR 6,731.09 lakhs).
In the following table, revenue from sale of products and gouds and services is disaggregated by primary geographical market
Primary geographical marlets Year ended Year ended

31 March 2026 31 March 2025
America 47,823.69 44,717.41
Indlia 12,594.52 £2,486.69
Enrope 3749540 26,7770t
Rest of the world 24,242,88 29,360.81
Total sale of goads and services 1,22,156.49 £,13,341.92
Contract balances
Pavticulars As at As at
31 March 2026 31 March 2025

Contract assets 26,182.58 27,312.73
Contract labilities 3,312.41 1,873.88

The wnkilled revenuc primarily relate to the Company's right o consideration for work completed but not bifled on reporting date. The unbilled revenue are
transferred 1o Teceivables when company issues an inveice to the customer. The contract Habilities primarily relate o the advance received [rom customers and

income scecived in advancefuncamed income, revenue is recogniscd against the same as or when the performance obligation is satisficd.

Qul of amount of TN {,873.88 lakhs and TNR 1,472,85 lakhs recognised in contract liabilities at the beginning of the year, TNR 1,687.59 fakhs and INR 1,383.04

lakhs has been recognised as sevenue Jov the year ended 31 March 2026 and 31 March 2025, respectively.
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Note 21: Other income

Year ended Year ended

31 March 2026 31 March 2025
Interest income an financial assels 500,30 1,027.85
Other non-operating income 7il.51 372.50
Expeeled credit allowance wiillen back 34.34 53.14
Liabifitics/ provision written back 13.13 14.73
Gain on safe of property, plant and cquipment (net) 34.59 -
Net farcign exchange gain 1,470.80 5491
Miscelbuncous income 59] .
Total other income 2,770.58 1,519.50

Note 22: Cost of material consumed

Year ended
3t March 2026

Year ended
31 March 2025

Raw material consumed
Tutal cost of material consunted

Nuote 23: Changes in inventories af work-fn-progress, projeci-in-progress and finished goods

24,441.50

28,253.74

24,441.50

28,253.74

Yoear ended
31 March 2026

Year ended
31 March 2025

Opening halance
Finished goodls
Wurlc-in-p‘mgrcss
Project-in-pragress
Tolal opening bulance

Closing halance
Finished goods
Waork-in-progress
Project-in-progress
Total ciosing balance

Decrease/{Inevease) in inventory

Note 24: Employce henelit expense

3ABTTS 2,100.94
12,423,07 13,139.22
368.96 1,178.94
16,279.78 1641910
1,606.42 348775
i2,778.95 12,423.67
1,004.11 368.96
15,380.48 16,279.78
890.30 139.32

Yeur cnded
31 March 2026

Year ended
31 Mareh 2025

Salarics, wages, bonus, gratuity and allowances
Conuibulion t provideat fund

Employee share-based payment expensc

Staff welfure expenses

Total employee henelil expense

Nuote 25: Finance costs

29,532.32 24,025.67
1,399.81 1,191.82
94.90 10.81
1,981.97 1,856.81
33,009.00 27,085.21

Year ended
31 March 2026

Year ended
31 March 2025

hterest expense

- on batrowings

- on lease obligation
Trteresl on {ax
Tuotal finanee cosi

Note 26: Depreciation and amortsation expense

2,304.29 168758
512,27 581.02
- 7.16
2,816.56 2,275.76

Year ended
31 March 2026

Year ended
31 March 2025

Depreciation of property, plant and equipment
Amortigation of intangible assels

Deprecialion ol tight of use assets

Taotal depreciation and amortisation expense

9,148.72 8,663.36
259.90 22712
1,149.96 1,730.17
10,558.58 10,620.65




Jubilant Biosys Limited

Notes to the linancial staternents for the year ended 31 Murch 2026

(AN amounts are in TNR Iakhs unless otherwise staied)

Note 27: Other expenses

Year ended
31 March 2026

Year ended
31 Murch 2025

Consumption of stores and spures and packing materials 18,318.04 15,132.45
Processing charges 43439 290.13
Rent 1,365.62 312.56
Rates and taxes 1,603.60 704.74
Insurance 239,47 313.91
Advertisement and safes pramotion 433.99 1,634.90
Travelling and conveyance 1.0144.79 1,£37.00
Repairs and maintenance

Plant and machinery 3,087.33 2,9206.83

Buildings 224.13 123.22

Oihers 638.09 734.13
Olice expenses 3,640.97 3,503.02
Power and fucl 55017001 599114
Vehicle ranning and maintenance 90.88 59.06
Printing and stationery 94.36 96.17
TFelephone and communication charges G¢1.96 73.00
Stafl recruitment and training 310.84 6i0,91
Dronation (refer notc no. 41) 111.80 1872.00
Payments to auditors {tefer note (i} below) [5.00 15.00
Legal and prafessional fees 7,333.11 4.859.97
Freight and forwarding 823.18 720.38
Subscription 27286 R31.15
Bank charges 115,59 77.99
Loss on sale/ wrile off of property, plant and equipment (nct) - 18.85
Discounts and claims to customess and other selling expenscs 387.09 416,01
Miscellancous expenses - 0.62
Tatal other expenses 46,155.70 40,767.14
(i) Payments to auditors (excluding goods and service tax)

Year ended Year ended

31 March 2026

31 March 2025

As anditor:

Statutary audit

In other capacities
Centification fees

Total payments to auditors

{This space has been infentionally lefi blank)

13.00 12.00
2.00 3.00
15.00 1500
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Note 28: Income tax
The major componehits of incame tax cxpensc for the yoars ended 31 Mareh 2026 and 31 March 2025 arc:

Statement of Profit and Loss:
Profit or loss section

Yenr ended
31 March 2026

Year ended
31 March 2025

Current inepme tax:

Curyent income tax charge for the year

Adjusiments in respect of current income tax of previous year
Deferred tax:

Relating 1o arigination and reversal of temporary differences
Adjustments in respeet of deferred tax of previous year

Diearme tax expense reported in the statement of profit or loss

OCI scetton
Tax related to items that will not be reciassified to profit & loss:

Inconse tax charged to OCI

Reconciliation between average efiective tax rate and applicable tax rate for 31 Mareh 2026 and 31 March 2025:

585.51 1,109.38
(6.83) {90.70)
578.68 1,018.68
1,066.45 {155.78)
(29.76) 9152
1,036.6% (64.26)
1,615.37 954.42
12.17 (54.84)
12.17 (54.84)

Year ended
31 Masrch 2026

Year ended
31 March 2025

Accounting profit before income tax

At India’s statutory income tax ratc of 25.17% (31 March 2025: 25.17%)
- Effeet of non-deducitible cxpensics

- Taxes of carlicr years { truc ups)

- Deferred lax not recognised

- Others

Tnceme tax expense reported in the statement of profit and loss

Note 29 Employcee benefits in respect of the Company have been calcelated as under:
{#) Defined contribution plans
The Company contributes to the following defined contribution pian

(i} Provident fond*
During the year, the Company has conlributed following amount 1o:
*The Company contributes share of provident fund liability and deposit it with PF Commissioner,

7,340.92 3,826.76
1,847.56 963,12
35.25 55.33
(36.60) .52

. (102.26}
(230.84) 37.41
1,615.37 954,42

Particulars Year ended Year ended

31 March 2026 31 March 2025
Employer's contribution to provident fund 1.225,67 1,049.80
(i} State plans® .
During the year, the Company has contyibuted following amount io:
Particulars Year ended Year ended

31 Marceh 2026 31 March 2025
Employer's contribution to employee state insurance 1627 13.54

(1) Defined benefil plany
(i) Gratuity

As per [nd AS-19, Liabilities with regard to the Gratuity Plan are deternmined by actuarial valuation, performed by an independent acluary, at cach balance sheet date
nsing the projected unit eredit method. The discount rate assumed is 7.67 % o (31 March 2025: 6.90% pa) which is deieemined by reference to market yicid
the Balance Sheet date on Government bonds, The relirement age has been considered at 58 years (31 March 2025: 58 years) and mortality table is as per TALM

{2012-14) (31 March 2025: TALM (201 2-14).

The estimates of future salary increases, considered in actuarial valuation is 10% p.a. for first three years and 6% p.a. thereafler {31 March 2825: 10% p.a. for first
theee years and 6% p.a thereafter), taking into account of inflation, seniority, promotien and other relevant fuctors, such as supply and demwand it the employment

markel.
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Reconcilintion of epeming and closing balances of the present value of the defined benefit obligation:

Particulars As at Asat

31 March 2026 31 March 2025
Present value of obligation at the beginning of the year 3,165.89 2,823.78
Cuwrrent service cost 477.13 376.15
Past service cost . 636.09 -
intercst cost 21845 201,34
Actuaial logs 74,30 241.89
Acquisition adjustment - 9.18
Benefits puid (391.64) {486.45)
Present value of obligation at the end of the year 4,230.22 3,165.89
Reconciliation of the present value of defined benefit obligation and the fair value of the plan assets:
Particulars e As at As at

31 March 2026 31 March 2025
Present value of obligation at the end of the year 4,230,22 3,065.8%
Fair valuc of plun assets at the end of the year (18.03) (36.94)
Net liahilidies recognised in the balance sheel 4,212.19 3,128.93
Fair value of plan assets
Particulars As at As at

31 March 2026 31 March 2025
Plan assets at the beginming of the year 36.96 17.42
Expected retwm on plan assets 2.55 9.14
Contributior by emplayer 02.74 [27.16
Actual benefits paid {115.00% (E£6.76)
Actiarial min / (logs) 1.38 -
Plan assets at the end ol the year 18.03 36.96
Expense recognized in the statement of profit and loss under employee benefit expense;
Particulars As at As at

31 March 2026 31 March 2015
Service cosl 1.163.22 376,15
Inferest cost 215,90 200.09
Expense recognised in the statement of profit and loss 1,379.12 576.24
Amaount recognised in the statement of other comprehensive income:
Parlicubars As at As at

31 March 2026 31 March 2025
Actuarial {gain)/loss due to demographic assumption change 10.87 3.97
Actuarial loss duc to financial assumplion change {161.7&) 42.27
Actuarial loss due to experienee adjusimeng 225,19 195.65
Amount recognised in other comprehensive inceme 74.30 241.89
Cotnpany’s best estimate of contribution during next year is ENR 851.14 fakhs (31 March 2025: INR 662,98 lakhs)
Sensitivity analysis
Discount vate
Particulars Year ended 31 March 20246 Year ended 31 March 2025
Sensitivity analysis 0.5% increase 0.5% decrease 0.5% increase 0.5% decreuse

Impnct on defined benefit (103.11H 108.30

{79.39)

8343

The sensitivity analysis above bas been determined based on reasonable possible changes of the respective assimptions ocourring at the end of the year and
may not be represeatative of the actual change. T is bascd on the change in the key assumption while holding all other assumption constant.

Maturity profile of delined benefit obligation

Particulars As at As at

31 March 2026 31 Mareh 2025
Within one year 661.36 482.23
Retween one to three years 042.04 710.67
Between three to five years 7541 568.22
Later than five years 1,872.11 1,404.78
Total 4,230,22 3 165.H)
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{iN) Other long term benefits (Compensated absences)

Particuiars As at Asal

31 March 2026 31 March 2025
P'resent value of obligation at the end of the year 1,540.68 1,248.50
Maturity profile of defined henefit obligation
Particulars Asat As at

31 March 242§ 31 March 2025
Within one year 341.92 208.93
Belween one 10 three years 277.54 278.14
Belween three (o five years 223.56 22999
Eater than five years 69°7.60 531.44
Total 1,540.68 1,248.50
(iii) Other long term benefits (sick absence}
Particulars As at As at

31 Murch 2026 31 March 2025
Fresent vialue ot obligation at the cod of the year 212,13 20.78
Maturity profile of deffned heretit obligation
Particulars As at As at

31 March 2026 31 March 2025
Wilhin one year [.45 [.48
Between one to three years 9.62 814
Between three to five years 3.75 38
Later than five years 7.91 7.35
Tatal 2173 10.78

(This space kas been intentionadly lefi blank)
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Nate 30: Fair value measurement

As at 31 Marelt 2026 As at 31 March 2025

Particulars Nofe Levef of FYTPL FvocCl Amortised eost FYTPL FVOCI Amortised cost

hierarchy
Financial assels
Tnvestments® (b - - - 6,849,69 - - 4,843.36
Loans (a,b) Level 3 - - 1,G28.82 - - 14,559.014
Other linancial asscts (a,b) - - - 2,613.86 - - 1,936,149
Trade receivables (a) - - - 25,697.31 - - 26,766.6%
Cash and cash equivalents (a) - - - 4,36E.21 - - 389.03
Other bank balance (a) - - - .45 - - 3.45
Total linancial assels - - - 42,551.34 - - 46,495.63
*includes investments held at cost

As at 31 March 2026 As at 31 March 2025

Particulars Note Level of FVTPL FYOCI Amortised cost FVTPL FVOCE Amortised cost

Iicrarchy
Financial liabilities
Borrowings {b) Lewvel 3 - - 36,491.33 - - 38,132.83
Lease liabilities (i.b) - - - 1,920,56 - - 4,854,53
Trade payables (a,b) - - - 13,833.46 - - 18,339.78
Other financial fiabilities  (b) - - - 6,193.85 - - 13,189.08
Taotal financial liabilities - - - 60,439,20 - - 74,516,22

a. Fair valuation of financial asscts and liabilitics with short-lerm maturitics s considered as approximate to respeetive carrying amount duc to the short -term
maluritics of these tnsteaments.

b. Fair vatue of non-currem financial assets and non-current financial liabilities have not heen disclosed as there s no significant difference between carrying value
and fair value

€. There are no wranster between Level 1, level 2 and level 3 during the year ended 31 March 2020 and 31 March 2025.

Note 31: Financial risk management
The Company's board of direclors has overall responsibility for the establishment and oversight of the Company’s tisk management framework. The risk
management framework is intended Lo ensure that risks are taken care with duc diligence.

The Company’s risk management policies are established to identify and analyse the risks faced by the Company, to set appropriate risk limits and controks and to
monilor risks and adhcrence to limits. Risk management policies and systems arc reviewed regufarly to reflect changes in market conditions and the Cotmpany's
activities. The Company, through three layers of defense namely policies and procedures, review mechanism and assuranee aims to maintain a disciplined and
constructive control envirepment in which all employees undesstund theic roles and obligations.

The Company has exposurc to the following risks arising from financial instruments:

- credit risk (sce (i)

- liguidity risk {see (i)

- market visk {see (iii)), and

- interest rate risk {sce {iv))

(i} Credit visk

Credit risk is the risk of financial loss 1o the Company if a customer er counterparly to a (feancial instrument fails to mcet its contracteal obligations, and arises
principally from the Company’s receivables from eustomers and from its financing activities, including deposit with banks, investments, foreign exchange
transactions and other financial instruments.

The carrying amount of financial assets represents the maxinwum credit exposure.

Trade receivables and other tinaneial assets

The Campany has estabiished a eredit policy under which each new customer is anatysed individually for creditworthiness before the Company’s standard payment
and delivery torms and conditions are offered, The Company’s review includes external ratings, it they arc available, financial statements, credit ageticy information,
indusiry information and business intetligence, Sale limits are established for each customer and reviewed annually. Any sales cxceeding those fimits require
approval from the apprapriate authority as per policy,

The Company limits its exposuse to credit risk fiom trade receivables by cstablishing a maximum paytnent periad of three months for extemal cuslomers.

in monitoring customer credit risk, eustomers are grouped according to their eredit characteristics, including whether they are an individual or a legal entity,
whether they ure institwtional, dealers or end-user customer, their geographic location, industry, trade history with the Company and existence of previous financial
difficultics.

Expected credit loss for trade recefvables:
Based an intemal assessment which is Eriven by the historical expericnee/ current facts available in relation to default and delays in collection thereof, the credit risk
Tor trade Teceivables is considered low. The Company estimates it allowance for trade receivable using lifetime expected credit loss.
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Company’s exposure 1o eredit risk {or trade receivables using provisions matrix is as follows:

As at 31 March 2026

As at 31 March 2028

Particulars Gruss Allowance Net carrying  Gross earrying Allowance Nel carrying
carrying amount anteunt amount
amount
Not duc 19,097.08 20.21 19,676.87 19,241.20 21.32 19,219.88
0-90 days 4,274.09 14,19 4,259.90 6,458.90 - 19.45 $,439.45
90-180 days 797.86 0.76 797.10 947.55 25.26 92229
180-270 days 7197.93 0.86 797.07 95.00 6,75 88.25
270-360 days 62,32 1.01 61.31 36,91 n.67 36.24
Maore than 360 days 155,14 50,08 105.06 1,790.51 1,729.93 6{.58
35, 784.42 311 15.697.31 28,570.07 1,303.3% 26,766.69
Movement in the expected credit Joss adlowanee of trade receivables arc as follows:
Particulars Asat Asat
31 March 2026 31 March 2025
Opening balance as of' | Aprit 1,803.38 72796
{Less)/add: pravided for the year (net of reversal) {34340 1,075.42
Less: amount written off {1,681.93) -
Balance at the year end §7.11 1,803.38

Expecied credit loss on financial assets other than trade receivables:

With regards (o all financial asscls with contractual cash flows other than trade reccivable, managemsent belicves these 1o be high quality assets with negligible
credit risk. The management believes that the parties from wiich these financial assels are recoverable, have sirong capacity to meet the obligations and where the
risk of default is negligible or nil and accordingly no provision for excepted eredit loss has been pravided on these financial assets. Breuak up of financial assets other
than trade receivables have been disclosed on balance sheet.

(i} Liguidity visk

Liquidity risk is the risk that the Company wilt encounter difficulty in meeting the obligations associated with its financial liabilitics that are settled by delivering
cash ar anather financial asset. The Company's approach to managing liguidity is Lo ensurc, as far as possible, that it will have sufficient liquidity to mcet its
liabilities when they are due, undér bath ormal and stressed conditions, wilhout incurring unacceptable losses or risking damage to the Company’s reputation.

The management is responsible for mataging he short term and long tenm liquidity requirements. Short term liquidity situation is revicwed daily by management.
Longet term liquidity position is reviewed on a regular basis by the Board of Dircctors and appropriate decisions are taken according 10 the situation,

Exposure to lquidity risk
The following are the remaining conteactual imaturities of financial labilities at the reparting date. The amounts are gross and does not include contractual interest
payimenls.

Contractual cash flows

As at 31 March 2026

Carrying amount

Total Within 1 year

More than { year

Non-derivative financial liahilitics

Borrowings 36.491.33 36,491.33 1§,511.23 24,980.10
Leasc Liabilitics 3,920.56 3,920.56 B65.40 35516
Trade payables 13,833.46 13,833.46 13,833.46 -
Other financial Hiabilities 6,193.85 6,193.85 6,193 85 -

Contractual eash Hows

As af 31 March 2025 Carrying amouni Total Within I year  More than 1 year
Now-derivative financial Habilities

Borrowings 38,132.33 38,132.83 20,266.531 17,866.32
Lcasc Liabititics 4,854,533 4,854.53 1,064.00 3,7190.53
Trade payables 18,339.78 18,339.78 18,334.78 -
Other financial liabilitics 13,189.08 13,189.08 13,189,08 -

Note:
(i) Carrying amount represented as net of unamottised Lransaction cost.
{ii} Contractual cash flows exclude interest payable,

{iii) Market risk

Markel risk is the risk that changes in murkel prices — such as forcign exchunge rates, interest rates and cquity prices — will affeet the Company’s income or Lhe
value of ils heidings of financial instruments. The objective of market risk management is (0 manage and control market risk exposures within acceptabls

parumeters, while optimising the return.
Currency risk

The Company is exposed to cuttency risk to the extent that there is a mismatch between the currencies in which sates, purchases and borrowings are denominated
und the respective functional correncies of Company companics. The currency in which the Comipany is expused to risk are USD, EUR, GBP & others.
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Exposure to currerey risk
The semmary quantilative dala about the Company’s expasure 1o cutrency risk as reperied 1o the management of the Company is as follows:

As at 31 March 2026 As at 31 March 2025
Particulars ush EUR GBT Others USD EUR GBI Others
Tradc receivables 21,494.79 1,050.83 - - 21,695.44 T16.60 - B
Cash and cash equivalents 3. 818.82 03s - - 281.23 - - -
Trade payables (3,641.9M) (411.45) (113.21) (19.41) (7,355.57) (190.7%) {50.39) {5670}
Net statement of
financial position 21,671.64 637.76 (113.21) (19.41) 14,621.50 52581 (50.33) {56,70)

exposure

Sensitivity anadvsis

A rteasonably possible strengthiening (weakesing) of the Euro, US Dollar ar GBI against all other currencies at 31 March 2026 & 31 March 2025 waould have
affected the measurement of financial instruments denominated in a foreign currency and affected equity and profit or loss by the umounts shown below, This
analysis assumes that all other variabtes, in particular inlerest rates, remain constant and ignores any impact of forceass sales and purchases.

Other comprehensive income I'rofit or loss befare tax

Particulars Streagthening Weakening Strengthening Wenkening

As at 3t March 2026

EUR (1% nwovement) - - 6.38 (6.38)
USBH (1% movemeni) - - 216,72 (216,12)
GBP (1% movement) - - (113 113
Oiherd 1% mavement) - - (0.19) .19
As at 31 March 2025

EUR (1% mavement) - - 5.26 (5.26)
LIS (1% movement) - - 146.21 (146.21)
GBP {1% movement) - - {0.50) 0.50
Odher( 1% movement) - - {0.57) 0.57

{iv} Interest rate visk
Tntercst rade visk is dhe risk that fair valee or future cash flows of a financial instrument will flucinate beeause of changes in market interest rates. The Company is
cxpaosed to interest rate risk beeause fands are borrowed at both fixed and floating interest rates, Interest rate risk is measured by using the cash flow sensitivity for
chusges in variuble interest rate. The borrowing of the Company are principally denominated in TNR with a mix of fixed and floating rates of interest. The Company
has exposure to interest rate risk, arising principally on changes in base fending rate. The risk is managed by the Company by maintaining an appropriate mix
between Nixed and Noating rate borrowings.
Exposure to interest rate risk
The inlerest rate profile of the Company’s interest-bearing finuncial instruments as reported to management uf the Company is as follows:
The following table provides a break-up of the Company’s fixed and floating rate borrowings:
Tarticulars As at As at

31 Mareh 2026 31 March 2028
Fixed rate borrowings - -
Floaling rate borrowings 36,491.33 38,132.83
Total borrewings 36,491,33 338,132,83

Note 32: Capital management

(a) Risk managemenl

The Company’s objectives when managing capital are to:

1. Safeguard their ability to contintie 48 a going concem, so that they can continue to provide returns for sharcholders and benefits for oher stakeholders, and
it. Maintain an optimal capital strecture to reduce the cost of capital.

[sr order to maintain or adjust the capital structure, the Company may adjust the amaunt of dividends paid 10 sharcholders, return capital 1o shareholders, issuc new
shaves of scll assets to reduce debt. Consistent with others in the industry, the Company menitors capital on the basis of the following pearing ratio:

Net debt {totat barrowings {excluding finance lease) net of cash and cash equivalents) divided by 1otal ‘eguily’ {us shown in the balance sheet).

The gearing ratios were as follows:

Particulars As ut As al

31 March 2026 31 Mavch 2025
Net debt 32,130.12 37,742.90
Total equity 1,10,302.55 1,04,662.09
Net debt to equity ratio 0.29 $.36

Note 33: Segment information
In accordance wilth Tnd AS 108, “Operating Scgments™, segment information has been provided in the consotidated financial statements of the Jubilant Pharmova
Limited and therefore, ne separate disclosure on segment information is given in these standalone financial statements,
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Nuote 34: Related pariy disclosures

Name of the vefated parties
Related parties where control exist

. Holding company
Tubijant Phanmova Limited

fi. Subsidiarics including step-down subsidiavies
Tubilant Biesys Innovative Research Ple Limiled
Jubilant Clinsys Limited

TrialStat Svlutions Inc

Jubilant Biosys France SAS

ifi. Fellow subsidiarics

Jubilant Draximage bnc.

Jubilant Generics Limiled

Jubilant Discovery Services LLC
Jubilant Pharma Halding Ine.
Jubilunt Epicere LLC

Jubitanl Epipad LLC

Jubilant Episcribe LLC

Jubilant Pradet LLC

Fubilant Therapeutics India Limited
Fubilant Therapeatics Ine.

Fabilant Cadista Pharmaceuticals Inc,
Jubilant HollisterStier LLC
Jubilunt Pharma ME FZ -LLC

iv. Associates
02 Renewable Encrgy XV1 Private Limited

iv. Koy managentent personnet

Giuliane Perfetti - Chief executive officer and managing director (upto 30 April 2026)
Prashant Kumar Deb - Whole time director {upto 4 February 2026}

Arvind Chokhany - Director (uplo 18 Seplember 20235)

Sreekanth Reddy Rouduri - Wheole Tise Director (from 13 May 2025 10 3 February 2026)
Ramakrishnan Arul - Whole Time Direetor (from | September 2025 to 3 February 2026)
Arun K Sharma - Director (with cfizet fiom 4 February 2026)

Tushar Gupta- Dircclor {with cticet from 4 Febraary 2026)

Gayalri Taragi - Dircetoy

Benny Thomas - Chief financial officer (upio 30 June 25)

Venugopala Reddy Pagadala - Chief financial officer (with effect from | uly 25)

Irfan Ali - Company secretary {(upto 29 April 2026)

Zainah Ansari - Company secretary (with effect [rom 19 May 2026}

. Others

Hubilant Bhartin Foundation

Fubilant Engrevia Limited

Tubilant Foodworks Limited

Iubilant Enpro Private Limited

Jubilant Life Sciences (Shanghai} Limited

3 March 2026
Description of transactions

Hotding/ Subsidiary
olding/ Subsidiary / Key managenient

S No.  Particulars Teltow subsidiarvies / Others Taotal
persanncl
Assoclates

1 Sale of goods and services
Jubilunt Generics Limited 2,535.07 - - 2,535.07
Tabilant Tngrevia Limited - - 13.02 13.02
Tubilant Epicore LLC 83.37 - - 83.37
Iabilant Epipad LLC 2022 - - 2022
Jubilant Episeribe LLC 73.64 - - 73.64
Jubilant Draximage nc. R1.08 - - 81.08
Jub Cadista Pharmaceuticuls Inc 1,278.17 - - 1,278.17
Jubitant Pharma Holding Inc 4,465.80 - - 4.465.80

2 Purchase of goods and services
Jubilant Ingrevia Limited - - 230.48 230.48
Fabilant Phannova Limited 3,138.35 - - 313835
hibilant Generics Limited 84.30 B - R4.30
02 Rencwable Energy XV1 Private Linsited 1,925.26 - - 1,925.24
Iubilant Discovery Services LLC 2,462,064 - - 2462464

Jubifant Foodworks Limited - - 84.96 84.95
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Holding/ Subsidiary
olding/ Subsidiry / Key managentent

S MNo, Particulars felow subsidiaries / Others Tatal
Assoeiates persannel
Jubilant Biosys France SAS 168.79 - - 168.79
3 Reimbursement of expense
Jubilant Pharmova Limited 362161 - - 3.621.68
Jubilant Generics Limited 70.31 - - 70.31
Subilant Tharnwa Holding Tnc 225.62 - - 225.62
Fubilant Life Sciences (Shanghai} Limiled - - 332,62 33262
Fabilunt Enpro Private Limited - - 2,75 2,75
Jubilont Togrevia Limiled - - 514.15 514,13
Jubilant HollisterStier LLC : 140 - - 1.40
Tubilant Draximge The 32.95 - - 32.95
4 Txpenses vecharged for cost sharing:
Tubilant Cadista Pharmaceuticals Ing. 44.28 - - 44.28
Tubilant Pharma Holding tnc 34898 T- - 348,98
Jubilant Ingrevia Limited - - 559.04 559.04
5 Recovery of expense:
Hubitant Generics Limiled 517 - - 5.77
Jubilang ngrevia Limited - - 14.18 14.18
Iabitant Pharmova Limited ' 628.35 - - 628.35
Tubilant Clinsys Limited 0.14 - - G.14
Jubilant Therapeutics Inc. 26.92 - - 26.92
Tubilant Therapeutics India Eimited 7.47 - - 147
6 Lease payment
Jubilant Generics Limited 951.22 - - 951,22
Fubilant Phannova Limited 1,340.59 - - 1,340.59
Fubilant Ingrevia Limited - - 0.12 0,12
7 Rent and Other ineome
Jubilant Therapeutics India Limited 2306 - - 2316
TrialS1at Solutions [nc. 401.36 : - - 401.36
Jubilant Biosys France SAS 168.81 168.8F
8 Inter corpovate deposit received back
Jubilant Pharmaova Limited ’ 7,900.00 - - 7.900.00
9 Remuneration and related expenscs
Short term erployment benefits - 1,522.01 - 1,522,461
Post employment bencfits - 30.74 - 30.74
10 Interest on inter corporate deposit
Jubilant Pharmova Limited 286.66 - - 286.66
Jubilant Biosys lanovative Research Services Ple Limited 217,70 - - 217.70
Bl Consideration  paid  on  account of  business
combrination
Fubilant.Phmrmova Limited 8.000.00 - - 8,000.60
12 Preference  shares fssued  (ineluding  security
premivm}
Jubilant Pharmova Limited 51,55%.03 - - 51,559.403
13 Donations
Jubilant Bhartia Foundation - - 111.00 111.00
14 Advance lrom customer
Jubifant Pharma Holding Inc. 1,542.99 - - 1,542.99
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(All amounts arve in TNR Inkhs unless otherwise stated)

Amount outstanding

Molding/ Subsicdiavy /

Key management

8 Nu, Particulars fellow subsidiaries / Others Tolak
Associates persannel
15 Trade & other payables
Fubilant Discovery Services LLC L386.78 - - 1,386.78
Habilant Ingrevia Eimited - - 597.91 597.91
Fabilant Foodworks Ltd - - 3119 3119
Fublant Cadista Pharmaceuticnls Lid 71.58 - - 7.58
Tubilant Draximage Tne 33.00 - - 33.00
Jubilant Phagma Holding Inc, 553.26 . - - 55326
Tubilunt Pharmova Limited 277,90 - - 277.90
Tubifant Biosys France 168.78 - - 168,78
Tubifant HellisterStier LLC 43.65 - - 43.65
Tubilant Life Scicnces (Shanghai) Limited - - 318.46 31846
02 Renewable BEnergy XV Private Limited 308.14 - - 308.14
14 Tuter corporate depusit receivable
Jubilant Biosys Tnnovalive Research Services Pre Limited 2,845.05 - - 2.845.05
17 Interest receivable
Jubilani Biosys novative Research Scrvices Ple Limiled 520.59 - - 520.59
18 Trade veceivables
Jubilant Epicore LLC 27.24 - - 27.24
Jubilant Epipad LLC 20,78 - - 20,78
Fuhilant Episeribe LLC 7890 - - 78.90
Hhabilunt Cadista Pharmaccwdicals Inc. 1,321.95 - - 1.321,95
Fubilunt Generies Limited 1,830.65 B - 1,830.63
Tubilant Tngrevia Limited - - 15.88 15.88
19 Other recoverable
Tubitant Biscovery Services LLC 58.55 B - 58.55
Tubilant Therapentics Yadia Limited 2245 - - 2215
Jubilant Biosys France 19.56 - - 19.56
Jubilant Cinsys Limited 0.04 - - 0.04
Trial Stal Solutions Tne. 414,27 - - 414.27
28 Sceurity deposit asscts
Tabilant Pharmova Limited 100.00 - - 106.00
21 Advance for supply of goads and services '
Jubilant Pharmova Limiled 244.29 - - 244,29
Jubilant Generics Limited 24.24 - - 24.24
31 March 2025
Descripiion of iransactivns
Holding/ Subsidiary / Key management
S No. Particulars fellosv sabsidiaries / ! Gthers Tatal
.\ personnel
Associales
1 Sale of goods and services
Tubilant Generics Limited 1,644.40 - - 1,644 .40
Jubitast ngrevia Limited - - 0.39 0.39
Jubilant Epicore L1.C 263.95 - - 263,95
Jubilant Epipad LLC 234,10 - - 234.10
Jubilant Episcribe LLC 22,65 - - 22.65
Jabilant Cadista Pharmaccuticals Inc. 4716 - - 47.16
Jubilunt Therapeulics Ine. .23 - - 0.23
Jubilant Draxinrage Inc. 8122 - - 80.22
Tubilant Pharma Holding Tnc, 6,666.86 - - 6,6606.86
Jubitant Pharma MT FZ —-LLC 14.33 14.33
2 Purchase of poods and services
Fabilant Ingrevia Limited - - 96,12 96.12
Tubilant Pharmova Limited 2,727.43 - - 272743
Tubilant Generics Limited 48.12 - - 48.12
0O Renewable Energy XVI Private Limited 12276 - - 1,022.76
Tubilant Discovery Services LLC 1.096.72 - - 1,096.72
Jubilant Foodworks Limited - - 202.53 202.53
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Holding/ Subsidiary /

Key management

SNo.  Particulars tellow subsidiaries / QOthers Totat
. personnel
Associates
3 Expenses recharged lor cost sharing
Fubilant Tngrevia Limited - - 459.73 45873
Tubilamt Pharma Hoiding Inc. 175.34 - - 175.34
lubifant Phayma ME FZ -LLC 0.07 - - 0.07
4 Lease paynrent
Tubilant Pliarmeva Limited 1,199.54 - - 1.£99.54
Jubilant Generics Limited 923711 - - 923.77
5 Recovery of expense
Tubilant Thvaximage Inc, 0.69 - - 9.69
Tubilant Ingrevia Limited - - 5700 5.70
lubilant Clinsys Limiled 10,57 - - 10.57
Tubitant Generics Limited 9.52 - - 9.52
Jubitant Pharmova Limited 917 - - 9.17
6 Rent and Other income
Jubilant Therapeutics Tndia Limited 19.9% - - 19.99
7 Reimbursentent of expense
Fubilam Life Scicnces (Shanghai) Limited - - 287.94 287.94
Tubilant Tngrevia Limited - - 484.14 484,14
Tubitant Pharmova Limiled 330735 - - 3.367.35
Tubilant Generies Limited 1403.75 - - 103.73
Tubilaret Cadista Pharmaceuticals Ing 9.37 - - 937
Tubilant Pharma Holding Inc. 20272 202,72
Jubilant Enpro Private Limiled - - 2.24 224
8 Remunceration amd relited Expenses
Short teym employment bencfits - 862,44 - 862.44
Post cmployment benelits - 3390 - 33.96
8 Tuterest on inter corporale deposit
Jubilant Pharmova Limited 731.54 - - 131.54
Jubilant Biosys Innovalive Rescarch Services Pie Eimited 233.39 - - 233.39
Y Purcliase of fwvestment
Fubilant Biosys Tnnovative Research Services Ple Limited 2,089.83 - - 208583
02 Renewable Energy XVE Private Limited {CCD) 9.03 B - 2.03
02 Renewable Energy XVI Private Limited (Equicy) 1.04 - - E.00
1 Dividend payment
Tubilant Phasmova Limited {48918 - - E.H89.18
Tubilant Business Services Limiled 1.88 - - 1.88
1T Donations
Jubilant Bhartia Foundation - - 187.00 E87.00
Amount ¢ ting
Hulding/ Subsidiary / Key management
S No. Particulars fellow subsidiaries / T Otteers Tuotal
! personel
Associutes
12 Trade & ofher payables
Jubilant Discovery Serviees LLC TITR] - - 7587.81
Jubilant Tngrevia Limited - - 716.43 71643
Jubilant Foodworks Limited - - 92.68 92.68
Sublant Cadisia Pharmaceuticals Ltd 16.06 - - [6.06
Fubilant Pharm Holding Ine. 173.68 . - 173.68
Fubilant HollisterStier LLC. 38.08 - . 38.08
Tubifant Lifc Sciences (Shanghai) Limited - - 261.93 261.93
13 Advance from customer
lubilant Pharma Holding Tne, 972,82 - - 972.82
14 Tuter corporate deposit receivahle
Jubilaat Pharmova Limited 7.900.00 - - 7.500,00
Jubitant Biosys Tnmovative Rescurch Services Ple Limited 2.564.25 - - 2,564.25
15 Tnterest receivable
Jubilant Biosys fmovative Rescarch Services Ple Limited 284.16 - - 284,16
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Elodding/ Subsidiary /

Key management

8 No.  Particulars fellow subsidiaries / Others Total
i personnet
Associates

16 Trade receivables
Jubilant Epicerc LLC 147.45 - 147,45
Jubilant Epipad LLC 74.43 - 443
Hubilant Episcribe LELC 1.78 - 1.78
Fubilant Draximage nc 20.11 - 211
Fubilant Generics Limited 847.22 “ 84122
Fabilant Tngrevia Limited - 0.16 G.16
Tblant Cadista Phiarmaceuticals E1d 43.75 - 43.75
Tubilamt Tharma ME FZ -LLC 14.63 - 14.63

I7 Other receivables
Jubilant Discovery Services LLC 6,72 - 6.72
Tuhilawt Pharmova Limited 180.63 - 180.63
Jubilaret Generics Limited 24.24 - 24.24
Tubilant Therapeutics Thdia Limited 4.99 - 4.99
Jubilant Clinsys Limited 10.57 - 10.57
Jubilant Draxlmage Tne. 9.69 - 9.69

18 Security deposit assets
Jubifunt Pharmova Limited 100.00 - 160.00

{This space has been intentionally loff blank;
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Note 35: Contingent liabilitics
(i) Claims against Company, dispuled by the Company, not acknowledged as debt:

a} The Company had entered into a lease agreement in September 2008 with AB Malfikarjuna (Landlord) for expanding its operation. Before
oceupying the property, certain legal lapses were identified and consmunicated to the landlord for corrective actions. However, no action had been
taken by (e landiord in due time hence the Company communicated its unwillingness to take the possession of the building and requested to refund
the advance of INR 62 lakhs. As per clsuse 5 of the tease agreement the landlord’s claimed Jock in period reatal for 36 months for INR 423.90 lakhs,
the Company contesied against the same, Henee, under Section 34 of the Arbitration and Cenciliation Act, 1996 the landlord decided for arbitration
award. The arbitrator concluded the award in July 2011 demanding INR 158.95 lakhs. The Compaay filed a cross objection in the Civil Cour
Bangalore in 2011 on the grounds of commercial eceupancy cerlificate not provided by the landlord and the benefit received by the landlord during the
impugned fock-in period as the premises had been occupicd by another fenant during the period. The legal proceedings are in progress and
management is of the view that the order will be given in favour of the Company.

1) The Company had entered into an agreement with Quickship Global Express Pvl. Lid. for ransportation services ("Claimant"), However, Claimant
raised invoices on Company for the services which is not utilized by Company as well as Claimant raised invoice {or service which is under the Scope
of agreement. Clatmant filed a case under Conunereial Courts Act for Claim of INR 4.01 lakhs against the Company at Dwarka Cowrt, New Delhi.
The legal proceeding is in progress and management is of the view that the order will be given in the favour of the Company.

(i) Other contingent liabilitics:
i. Intcrest on CENVAT credit wrongly availed and utilized by INR 17.13 lakhs (31 March 2025: INR 17.13 Takhs} in FY 2020-21 bascd on the SCN
No. 101/2019-20 dated 24/09/19 issued by the Deputy Commissioner, Central Tax, Audit. {INR 2.57 lakhs paid under protest)

As at As at
Name of the statue Nature of dues 31 March 2026 31 March 2025
Income tax act, 1961 [ncome tax 23,427.79 23,701.56
Cusioms act, 1962 Cusioms 249 84 249,84
Goods and services fax act, 2007 (INR 172,34 paid under protest) GST 2,475.12 387,73

The above does not include all other ebligations resulting from elaims, legal proncuncements having financial impact in respect of which the Company
gencralty performs the assessment based on the external legal opinien and the amount of which cannot be reliably estimated.

Note 36: Capital comitments
Estimated amount of conteacts remaining to be executed on capital account (Net of advances} is INR 2,135.14 lakhs {31 March 2025: INR 3,276.79

lalchs).

(This space has been intentionally left blank)
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Note 37: Leases
(i) As a lessce
The details of the right-of-usc asscts held by the Company is as follows:

Depreciation charge for the year ended
31 March 2026 31 March 2625

Net carvying amount as at

31 March 2026

31 March 2025

Building 1,053.82 1,650.02 3,222.95 385115
Land 29.06 29.06 2,690.56 2,719.63
Vcehicles 67.08 51.09 181.29 164.76

£,149.96 1,730.17 6,004.80 6,735.54

The movement in net earrying value of right-of-use assets of the Company:

31 March 2026

31 March 2025

Net earrying value at the beginning of the year 6,735.54 8,890.94
Addition during the year 2,356.80 109.60
Deletion during the year (net of depreciation) (1,847.58) (534.83)
Depreciation during the vear (1,149.96) (1,730,177
Net carrying value at the end of the year 6,154.80 6,735.54

The movement in lease fiabilitics of the Company:

31 March 2026

31 March 2025

Balance as at 1 April 4,854.53 7,0067.50
Additions 2,279.40 109.60
Deletions (2,275.36) (587.78)
Finance costs 512,27 581.02
Repayment (including finance costs) (1,450.28) {2,255.81)
Balance as at 31 March 3,920.56 4,854.53
The aggregate maturitics of long-term [cascs, bascd on contractual discounted cash {lows are as follows:

Less than 1 year Between 1-5 years More than 5 years Total Carrying value
As at 31 March 2026
Lease liabilities 865.40 3,055.16 - 3,920.56 3,920.56
As at 31 March 2025
Lease liabilitics 1,064.00 3,790.53 - 4,854,353 4 854.53

Amount recopnised in Statements of Profit or Loss:

Year ended
31 March 2026

Year ended
31 March 2025

Interest on lease liabilitics 512,27 581.02
Rental expenge related to short-lerm lease £,365.62 312.56
1,877.89 §93.58

Amount recognized in stalement of cash fows:

Year ended
31 March 2026

Year ended
31 Mareh 2025

Total cash outflows for leases

937.56

1,674.76

(i) As a lessor
Malurity analysis of lcasc payment

Year ended
31 March 2026

Year ended
31 March 2025

Not later tltan anc year

Later than one year, not later than two years
Later than two years, not kater than three years
Later thin three years, not later than four years

.44
1.44
1.44
1.44

t.44
1.44
1.44
1.44
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Note 38: Earnings per share
The calculation of profit atiributable to cquity sharehalders and weighted average no.
carnings per share calendations are as follows:

of equily shares outstanding for the purpose of basic and dituted

Year ended Year ended

31 March 2026 31 Mareh 2025
Profit for the year for basic earnings per share 5,725.55 2,872.34
Profit for the year for diluted carnings per share §,725.55 2,872.34
Face value of the cquity shares 10 10
Weighted average number of equity shares used in computing earnings per share
For basic earnings per share
No. of shares outstanding for whole year Nos, 25,21,40,534 25,21,40,534
No. of shares (or basic carnings per share Nos. 25,21,40,534 25,21,40,534
For diluted earnings per share:
No. of shares for basic earnings per share Nos. 25,21,40,534 25,21,40,534
No. of shares for diluted camings per share Nos. 30,36,99,564 25.21,40,534
Eamings per share (face value of INR 10 cach)
Basic TNR 227 1.14
Diluted INR 1.89 1.14

Note 35: Disclosure pursuant to section 186(4) af the Companies Act, 2013 in respect of unsecured loans (refer note o, EL)H

Purpose/ term of loan

31 Maych 2026 31 March 2025

(i) Jubilant Pharmova Limited
Quistanding as at beginning of the year
Given during the year

General busincss purposc and interest rate @ 7.900.00 7.900.00
8.49% (Previous ycar 9.26%), - -

Repaid during the year (7,900.00) -
Ouistanding as at end of the yeur - 7,900.00
Maximum balance outstanding - 7,900.00
(i} Juhilant Binsys [nnovative Rescarch Services Pte Lintited

Outstanding as a¢ beginning of the year General business purpose and interest rate @ 2,564.25 2,564.25
Criven during the year 8.49% (Previous year 9.30%} - -
Repaid during the year - -
Quistanding as at end of the year 2,845.05 2,564.25
Maxinmum balance outstanding 2,845.05 2,564.25

{This space has been intentionally lefi blunk)
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Jubilant Biosys Limited
Naotes to the financial statements for (he year eaded 31 March 2026
(Al aanounts are in INR lakhs unless otherwise stated}

Note d1: Corporate social responsibility (CSR) expense

Year ended Year ended
31 March 2026 31 March 2025
Amount required to be spent by the Company during the year L1370 186.33

Dretails oF CSR spent during (he financial year#

a) On construction / scquisilion of any assct - -
b) On purposes other than (a) above 111,00 187.00
Shortfall at the end of the year - -
Total of provious yeavs shoetfull - -
*Inciuded in donation - Refer note 34

The Companys CSR activiies primarily focus on programs sefating to improving heaith indices through innovative services and promating health secking
behaviour, social business incubation, universalising clementary education and improving quality parameters for primary cducation through communily
involvement, enhancing eoployability through vocational training and supporting tocal infrastracture development.

Note 42: The Company has established a compreliensive system of maintenance of information and documents as required by the transfer pricing legislation
under sections #2-92F of the Incame-tax Act, 1961. Since the law requires existence of such information and documentation to be contemporaneous in nature,
the Company is in the pracess ol upduting the documentation for the specificd domestic transactions entered into with the specificd persons and the international
transactions cnlered into with the associated enlerprises during the financral year and cxpects such records ta be in existence before the duc date of filing of
inceime 1ax retwm. The management is of the opinion that its specified demestic transactions and intermationat tzansaciions are at arm'’s lengih so0 that the
aforesaid legistation will not have any impact on the financial statements, particulatly on (he mmount of tax expense and that of provision for tagation.

Note 43: Exeeptional items for the year ended 31 March 2026:

On 2F November 2025, the Government of India notificd a unified framework comprising of four Labour Codes, which override multipic cxisting labour
legisiations, Based on the currently avaglable information and the suidance provided by the Instimte of Chartered Accountants of India, the Company has
assessed and disclosed the incremental impact arising primarily due to change in the definition of *wapes® under these Codes. The incremental impact consists of
gratuity of INR 85%.52 lakhs. Subsequently, on 8 May 2026, the Central Goversinent notified the Code on Wages (Central) Rules, 2026 and the Company is
currently cvalnating the consequentiad impact of these Rules. The Company continges to monitor the developments pertaining to the Labour Codes and would
provide appropriale accounting impact on the basis of such developrments as needed.

Exceptional ilems for the year ended 31 March 2025:

t. Provision lor bad deblors aggregating to INR 1,141.57 lakhs.

2 Pre diligence cosl for acquisition of a new company al France aggregaling to TNR 716.33 lakhs,
3. Pravision for slow moving inventory aggregating to TNR 571,19 lakhs.

4. Pravision for ceriain other current assels aggregating 1o INIL 551.00 kakhs.

Note 44: Scheme of Arvangement

Pursuant to the Business Transfer Agreement dated 12 June 2025 entered into between Jubilant Pharmova Limited (“Holding Company™ or “Transferor™ and
Jubilant Biosys Limited (“Company™ or “Transferee”), the business undertaking engaged in the manufacturing of active pharmacewtical ingredients {API) at
Nanjangud, Karnataka has been transterred to the Company on 4 slemp sale basis with cffect from | Sepicmber 2025,

In consideration of he aforesaid transfer, the Holding Company is catilled to receive an aggregate consideration of TNR 59,559,03 Inkhs, comprising INR
51.559.03 fakhs towards subscription 10 8% Optionally Convertible Non-Cumutative Redeermable Preference Shares (“OCRPS™) and cash consideration of TNR
8.0600.00 lakhs. Accordingly, on | October 2025, the Board of Directors approved the allotment of 3,15,59,030 OCRPS of face value TNR 10 each at a premium
of INR 90 per share to the Hetding Comgrany, issucd for consideration other than cash, on (he terms and conditiens sct out in the Business Transfer Agreement.

The transferred business undertaking is engaged in the manufacturing of’ active pharmacewtical products. This transaction being a Business Combination
belween entities under common control in accordance with the requirements of Ind AS 103 “Buginess Combinations™, the financial information in respect of the
previous year, included in these financial statements, have been restated to inciude the financial information of APT business as if the Business Combination had
veeurred from the beginning of the preceding period in these financial statements, irrespective of the Appointed Date.

A} Details of net identiliable asscts / (Habilities) acquired {at carrying amount) is as follows;;
(All amounts are in INR lakhs)

As at As at As at
01 April 20024 31 Murch 2025 31 August 2025

ASSETS
Non-current asscts
Property, plant aml equipment 42,191,51 41,699.69 40,283.33
Capilal work-in-progress 3,702.63 1,926.09 2,423,081
Goodwill 13,713.17 13,783,107 13.713.17
Other intangible assets T8E.48 542,718 479.18
Right of use assets 281047 2,188.05 128.55
Financial asscts '

i. Tavestmenls 5218 ' 68.17 71.30

ii. Loans 20.78 17.73 18.38

iit. Other financiaf assels I8R.72 339.57 339.57
Other non-current assels 784.22 744.89 719.52

Total non-current asscts 63,745,16 61,240.14 58,176.01




Jubilant Biosys Limited
Naotes to the financial statements for the year ended 31 Mareh 2026
(AN aumonnts are in INR Iakhs unless otherwise stated)

Asat
01 April 2024

As at
31 March 2025

As at
31 Augusi 2025

Current asscts

Taventorics 25,080,06 23,240,04 26,691.14
Financial asscts
i.  Trade receivables 15,376.87 16,592.82 12,274.67
ii. Cash and cash equivalents 47.00 51.36 956.72
iii. Loans 0.7t 1.28 -
v, Other financial assels 972.03 56.45 67.45
Other current asseds 3,630.08 1,925.42 2,845.78
Taotal current assels 45,116.75 42,267.37 42,835.76
Total assets 1,08,861.91 1,03,507.51 1,01,011,77
LIABILITIES
Non-curresnt labilities
Financial liabilitics
i. Borrowings 9,500.00 9,50:1.00 9,500.00
ii. Lease labilities 2,521.93 1,904, 54 104.61
Provisions 1,824.18 1,858.50 1,078.55
Other non-current liabilities 55.55 50.86 48,91
Total non-eurrent Habilites 13,901.66 13,309.90 11,632.07
Current Tiabilifies
Financial liabilities
i. Shorl-term barrowings 17,371.62 13,930.03 13,600,00
ii. Leasc Liabilities 6035.41 682.20 3010
iii. Trade payables 13,352.46 13,490.21 11.424.01
iv. Other financial liabilitics 977.62 1,167.99 1371.23
Othier current Habilitics 3,799.4| 1,562.45 4,181.60
Provigions 288.97 409.74 447.73
Total current liabilities 36,395.49 31,242,62 29,820.67
Total liahilitics 50,297.15 44,552.52 4145274
Net assets transierred 58,564.76 58,954,99 59,559.03
B) Net assets accounted are as under:
Particular Asat
31 August 2025
Nel asscts acquired 59,559.03
Purchase consideration:
#% optionally cenvertibie non cumulative redecimable preference sharces 3,155.90
Securities premium 46,403.13
Consideration payable 8,000.00
59,559.03

C) Details of profit and loss acquired is as follows:

For the year ended

I Mareh 2025

For the period erded
31 August 2025

Revenue from operations
Other income
Fotal fncome

Expenses

Cost ol material consumed

Changes in inventories ol work-in-progress and finished goods
Employce benelits expense

Finance cosls

Depreciation and amortisation expense

Other expenses

Taotal expenscs

Prafit hefore exceptinnal items and lax
Exceptional items

Profit before tax

Tax expense

Profit for the year

Other comprehensive income

Ttems that will be reclassified to profit or Toss
Re-measurement of defined benefit obligations
Other comprehensive logs for the year, net of tax
Total comprehensive income for the year

60,758 20 24,192.22
145.16 403.43
60,903.36 24,795.65
28,253.74 12,280.02
(670.67) (2,245.68)
11,085.65 499321
893.67 22747
4,650.42 1970.97
15,162.65 6,844.34
59,374.86 24,070.33
1,528.50 725.32
1,122.20 -

406.30 72532
406.30 725.32
(16.08) (121.27)
(16.08) (121.27)
390.22 604.05




Juhilant Biosys Limited
Notes to the financial statemenis for the year ended 31 March 2026
(All armonnts are in INR lakhs unbess otherwise stated)

D) The statement of cash ows of APY division for the year ended 31 Murch 2025:

For the year ended

Particular 3§ March 2025

Cash flows from operating activitics 15,113.68
Cash used in investing activities (2,225.09)
Cash used in financing activities (4,884.23)
Net inerease in cash and eash equivalents 8,004.36

Nate 45: Assels pledged as security
Assets with following carrying amounts are pledged as scourily ugainst borrowings from bank;

As at As at

31 March 2026 31 March 2025
Nuou current assefs
Tirsi charge
Property, plant and equipiment 61,180.23 63,513.37
Tutal mon current assets pledged as seenrity 0l,180.23 63,513.37
Cuwrrent assets
First charge
Inventorics 21,169.63 23,652,22
Trade receivables 25,697.3% 26,766.69
Cash and cash cquivalents 4,361.21 389.93
Touns 166.27 77.03
OQther financial assets 1,677.53 11742
Other current nsscls 7,273.44 6,699.06
Total current assets pledged as secuvity 6£,345.39 58,702.35

Note 46: Additional information
1. There are no funds which have been advanced or loancd or invested (cither from borrowed funds ot share premium or any other sources o kind of funds) by
the Compagy to er in any other persons or entilies, including forcign entities (“Iniermediaries™), with the understanding, whether recorded in wriling or
otherwige, shat the Tntermediary shall divectly or indirectly lend or énvest in other persons or entities identified in any manner whatsoever (“Ultimate
Beneficiaries™) by or on behalf of' the Company or Provide any guaranlee, security or the like to or on behalt of the Ultimate Beneficiaries.
2. There are no funds which have been received by the Company from any persons ov cntitics, incfuding foreign enlities (“Funding Parties™), with 1k
understanding, whether recorded in writing or othenvise, that the Company shall:
(i) dircctly or indircctly, Tend or invest in other persons ar eatitics identified in any manner whatsoever (“*Uliimate Beneficiarics™) by or on behalf of the
Funding Party or
(i) Provide any guarantce, seeurity or the lke fram or on behalf of the Ullisate Beneficiaries.
3. No proceeding has been initiated or pending against the Company for holding any benami property under the Benami Transactions {Prohibition) Act, 1988 (45
of £988) and rules made therctnder. .
4. The Company has not been declared as wilful defaulter by any bank or finuncial Institution or other lender.
5. There is no transactions with companies struck off under section 248 of the Companies Act, 2013 or section 360 of the Companies Act, 1956 during the
current [inancial year.
6. These are no transaction which has been surrendered or disclosed as income during the year in the lax assessments under the Tncome Tax Act, 1961,
7. There are no charges or satisfaction yet to be registered with ROC beyond the statutory periad.
8. The Company (as per the provisions of the Core Investment Campanies (Reserve Bank) Directions, 2016) daes not have any Core Investment Company.

9. There are no reportable events post the year end.
70. Previous year figures have been reprouped, reclassified, and/or reslated, wherever necessary, (o conform o the current yeat's presentation in accordance with

Ue requirements of Ind AS, Further, the previuus year figures include the APT business trunsferred from the Holding Company,

(This space hos been intentionally left blank)



Jubilant Biosys Limited
Notes to the financial statements for the year ended 31 March 2026
(All amounts are in INR lakhs unless otherwise stated)

Note 47: Separate financial statements

The Company has not prepared its ‘Consolidated Financial Statements' since its availing the exemption as Nolification 7 dated July 27, 2016 issued by MCA and
para 4(a) of Ind AS 110 "Consolidated Financial Statements”. Further, the Ultimate Holding Company which has been incorporated in India will file the
consolidated financial statements with the RoC which will be in compliance with the applicable Indian Accounting Standard.

Note 48: Subsequent events

No Subsequent event occurred post balance sheet date which require adjustments in the financial statements for the year ended March 31,2026

The accompanying notes form an integral part of the Financial Statements
As per report of even date attached.

For Walker Chandiok & Co LLP For and on behalf of Board of Direetors of
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