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Jubilant Therapeutics Inc.
 Notes to financial statements for the year ended 31 March 2026
(All amounts stated in USD, unless otherwise stated)

 For the Year ended
31 March 2026 

 For the Year ended
31 March 2025 

16. Other income
Interest income 10,074                        26,766                       

10,074                        26,766                       

17. Employee benefit expense
 For the Year ended

31 March 2026 
 For the Year ended

31 March 2025 

Salaries, bonus and allowances 925,804                      1,054,770                   
Insurance-Mediclaim 262,736                      310,619                     
Employee share-based payment expense 21,892                        (9,351)                        
Staff recruitment and training 252,825                      44,003                       
Staff welfare expenses 695                             1,968                         

1,463,952                   1,402,009                   

18. Finance costs
 For the Year ended

31 March 2026 
 For the Year ended

31 March 2025 
Interest expense 1,379,313                   1,708,949                   
Finance cost on finance lease obligation 696                             2,281                         

603,229                      6,227,436                   
1,983,238                   7,938,666                   

19. Depreciation and amortisation Expense
 For the Year ended

31 March 2026 
 For the Year ended

31 March 2025 

Depreciation of property, plant and equipment 449                             939                            
Depreciation on right of use assets 1,854                          48,333                       

2,303                          49,271                       

20. Other expenses
 For the Year ended

31 March 2026 
 For the Year ended

31 March 2025 

Processing charges -                             271                            
Legal and professional fees 502,358                      274,969                     
Advertisement, publicity and sales promotion 38,123                        26,638                       
Office Maintenance 2,250                          9,046                         
Travel and conveyance 80,734                        127,959                     
Rates and taxes 16,409                        2,255                         
License Fees 93,626                        90,173                       
Bank charges 26,725                        24,512                       
Miscellaneous expenses 2,512                          18,990                       

762,738                      574,813                     

Net loss arising on financial liabilities measured 



Reconciliation between average effective tax rate and applicable tax rate:
2026 2025

(USD) (USD)
Loss from continuing operations before income tax expense (4,202,157)          (9,937,994)       
Applicable tax rate 21% 21%
Tax at the applicable tax rate (882,453)             (2,086,979)       

-    Effect of State tax                                           869 849                   
-    Effect of taxes of earlier years                                         
-    Permanent Difference 4,670                  (1,757)              
-    State Taxes
-    Taxes of earlier years
-    Effect of unrecognised deferred tax 878,014 2,088,961

1,100                  1,075                

Deferred tax assets and liabilities are attributable to the following items
2026 2025

(USD) (USD)
Deferred tax assets

-       Net operating loss carry-forward 6,262,579 5,905,519
-       PPE (131)                    (947)                 
-       Accrued liabilities and other expenses 31,967 55,915
-       Others 1,683,153 1,076,949

Net deferred tax assets 7,977,568           7,037,436         

(7,977,568)          (7,037,436)       
Deferred tax assets (net) -                      -                   

Deferred tax asset is not recognized as it is not probable that taxable profit will be available
against which a deductible temporary difference can be utilized.

Jubilant Therapeutics Inc.
 Notes to financial statements for the year ended 31 March 2026
(All amounts stated in USD, unless otherwise stated)

The Company files Federal and State tax returns as per the regulations applicable to the
Chapter C corporations in USA. The Company files combined returns with its fellow
subsidiary company, Jubilant Pharma Holding Inc, in certain states. The state tax liability
attributable to such combined returns forms part of current tax expense and is due to Jubilant
Pharma Holdings Inc. The expense for the year is USD 1,100 and amount due at 31 March 2026
is USD 1,100

Less: Deferred tax asset (net) not recognised in absence of 
reasonable certainty of realisation

21.


