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H igh Street Essentials 
(HSE), the parent com-
pany of women’s fash-

ion brands Indya and FabAlley, 
has raised ₹50 crore in a mix of 
equity and debt to expand its 
presence in India's wedding 
and occasion-wear market. 

The funding was led by San-
gita Jindal, chairperson, JSW 
Foundation. The round also 
saw the participation of family 
offices of SRF Group, Krishna 
Bodanapu of Cyient Technolo-
gies and Timmy Sarna from 
Pure Home + Living. While 75% 
of the funds was raised through 
equity, the remaining 25% was 
via debt. Lighthouse Canton 
advised Indya on this fundraise. 

In May 2022, it had secured 
₹40 crore in a mix of equity and 
debt from Stride Ventures. The 
recent round has marked HSE's 
entry into the premium occa-
sion and wedding-wear seg-
ment. The capital infusion will 
enable Indya to expand its pre-
mium occasion-wear range 
“Weddings By Indya”. 

Jindal’s investment in Indya 
indicates JSW Group’s increas-
ing focus on the fashion indus-
try. The Indya investment fol-
lows Sangita Jindal-led JSW 
Foundation’s long-term collab-
oration with Jade By Monica 
and Karishma for the Grassroot 
Artisans Project. “When we 
closed the 2022 round the idea 
was to build a large presence in 
the wedding-wear market in 
the mid-to-premium segment. 
So, we have added a lot on the 
product and distribution side 
through our own stand-alone 
stores and through interna-
tional expansion largely in the 
US and some parts of Malaysia, 
UK and Canada,” said Shivani 
Poddar, co-founder, HSE.

High Street 
Essentials 
raises ₹50 cr  
equity,  debt

will draw more investments into the 
region, which can also help create more 
jobs in the digital economy across Africa,” 
he added.

To be sure, Bharti Airtel, too, has signifi-
cant presence as a telecommunications 
infrastructure provider in Africa. However, 
it is not a part of the NGIC coalition.

Ghana is strategically important for 
infrastructure expansion, said Radisys 
chief executive Arun Bhikshesvaran. “We 
are keen to explore any geography around 
the world where network infrastructure 
expansion is imminent. The opportunity to 
build an open, shared network infrastruc-
ture that can be licensed by TSPs offers a 
major area of expansion for us.” 

“Such initiatives will allow us to bring 
our fully self-developed, indigenous 5G 
network software stack, as well as the col-
laboratively-built hardware infrastructure 
to the region. This will help us leverage our 
vast network infrastructure and replicate 
India’s telecom model across global mar-
kets,” Bhikshesvaran added.

Jio skips telco role in 
Radisys’ Africa 5G play
The Reliance subsidiary joins a Ghana govt initiative to establish 5G infra

Radisys chief executive officer Arun Bhikshesvaran. ARUN BHIKSHESVARAN/LINKEDIN

Shouvik Das
shouvik.das@livemint.com
mumbai

R adisys, a subsidiary of Jio Plat-
forms, on Monday announced a 
partnership with Next-Gen Infra 
Co. (NGIC) to establish shared 
4G and 5G fixed broadband net-

work infrastructure in Ghana.
However, two senior industry officials, 

on the condition of anonymity, told Mint 
that for now, Reliance Jio will not enter the 
African markets as a telecom service pro-
vider (TSP).

According to a company statement, Rad-
isys will collaborate to help NGIC build the 
first 4G and 5G network infrastructure 
across Ghana to provide affordable mobile 
internet.

The US-based telecommunications 
infrastructure firm, which was acquired by 
Mukesh Ambani-backed Jio Platforms in 
2018, is the latest entity to join a public-pri-
vate partnership between the government 
of Ghana, digital infrastructure provider 
Ascend Digital, Finnish tech and telecom 
firm Nokia, Swedish telecom firm Ericsson 
and IT services major Tech Mahindra.

NGIC is a government of Ghana initia-
tive, established in 2007, to boost the coun-
try's telecom infrastructure.

“Reliance Jio as a TSP will not be 
looking at Africa as a consumer 
market—the most lucrative 
opportunity for them would 
be to expand as an infra-
structure provider due to its 
expertise in large-scale, 
high-volume and low-cost 
core telecom infrastructure. 
This is a substantial expansion 
area at least for the near future,” one 
of the two officials cited above said.

“There have been no such talks to inte-
grate Radisys’ role in the project with Jio 
entering Africa as a TSP, at least for now,” 
the second official said.

With this initiative Jio, through its sub-
sidiary, will also benefit from NGIC's 

15-year roadmap to roll out pan-Africa 5G 
telecom infrastructure. 

While NGIC has earmarked $200 mil-
lion to set up 5G infrastructure across 
Ghana, Ursula Owusu, minister of commu-
nications and digitization for the Republic 
of Ghana, told Mint that further invest-

ments will be made in the coming 
years.

“The Ghanaian govern-
ment is an enabler of this ini-
tiative, which will bring digi-
tal services, e-learning and 
mobile finance products to 

the country. It will not be the 
one fuelling investments 

though—that will be enabled 
through the PPP model of NGIC," 

Owusu said.   
“The eventual objective will be to create 

the infrastructure and use an established 
technology model to roll out latest-genera-
tion telecom services all across Africa. The 
initial investment of $200 million is ear-
marked for Ghana—expansions beyond us 

$200 mn
The initial amount 
NGIC invested to 
establish 5G infra
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