
 

 

August 31, 2023 

 

BSE Limited 
Floor 25, P. J. Towers  
Dalal Street,  
Mumbai - 400 001 
 
 
Scrip Code: 530019 

National Stock Exchange of India Limited 
Exchange Plaza  
Bandra Kurla Complex  
Bandra (E), 

Mumbai - 400 051 
 

Symbol: JUBLPHARMA 
 
Dear Madam/Sirs, 
 
Sub: Proceedings and Voting Results of 45th Annual General Meeting held on August 31, 2023  
Regulation 30 & 44 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

(“Listing Regulations”)  
We wish to inform that the 45th Annual General Meeting ('AGM') of Jubilant Pharmova Limited ('the 
Company') was held today i.e. Thursday, August 31, 2023 at 11:00 A.M. (IST) through Video 
Conferencing/ Other Audio Visual Means (‘VC/OAVM’) and concluded at 12.04 P.M. (IST). All 
resolutions were passed with requisite majority. 
 
Pursuant to the provisions of Regulation 30 and 44 of the Listing Regulations, 2015, we enclose 
herewith the following documents/reports:  
 

1. Summary of the proceedings of 45th AGM of the Company are annexed as Annexure-1; 
 

2. Details of the voting results in respect of the 45th AGM of the shareholders of the Company 
held on Thursday, August 31, 2023 through VC/OAVM in compliance with Regulation 44(3) 
of the Listing Regulations are annexed as Annexure-2; and  
 

3. Consolidated Scrutinizer's Report pursuant dated August 31, 2023, on remote e-voting and 
e-voting at AGM pursuant to Section 108 of the Companies Act, 2013 read with Rule 20 of 
the Companies (Management and Administration) Rules, 2014 as Annexure-3.  
 

The above documents are being uploaded on the website of the Company at 

www.jubilantpharmova.com and National Securities Depositories Limited at www.evoting.nsdl.com. 

 
We request you to take the same on records. 
 
Thanking you, 
 
Yours faithfully, 
 
 



 

 

 
 
For Jubilant Pharmova Limited 
 
 
 
Naresh Kapoor 
Company Secretary 
 
Encl: As above 
CC: 

National Securities Depository Limited Central Depository Services (India) Limited 

Trade World, A wing, 4th Floor, Kamala Marathon Futurex, A-Wing, 25th Floor, 

Mills Compound, Lower Parel, Mumbai- 

400013 

NM Joshi Marg, Lower Parel, Mumbai- 

400013 

 



 

 

  Annexure-1  

Summary of Proceedings of the 45th Annual General Meeting of Jubilant Pharmova Limited 
 
 
The 45th Annual General Meeting ('AGM') of Jubilant Pharmova Limited ('the Company') was held 
today i.e. Thursday, August 31, 2023 at 11.00 a.m. (IST) through Video Conferencing (‘VC’)/ Other 
Audio Visual Means (‘OAVM’). 
 
The meeting commenced at 11:00 a.m. (IST) and concluded at 12.04 p.m. (IST) (including time allowed 
for e-voting at AGM). Total 68 members attended the AGM through VC. 
 
The following Directors were present through VC at the AGM: 
 

S. No. Name of the Director Designation  Attended through 
VC from  

1. Mr. Shyam S. Bhartia Chairman New Delhi 

2. Mr. Srinivasan Sridhar Independent Director, Chairman of 

Audit Committee and Stakeholders 

Relationship Committee 

Mumbai 

3. Ms. Sudha Pillai Independent Director, Chairperson 

of Nomination, Remuneration and 

Compensation Committee 

New Delhi 

4. Dr. Ashok Misra Independent Director and 
Chairman of the Sustainability and 
CSR Committee 

Bangalore 

5. Mr. Sushil Kumar Roongta Independent Director and 
Chairman of the Risk Management 
Committee 

Gurugram 

6. Mr. Vivek Mehra Independent Director Mukteshwar 

7. Mr. Arun Seth Independent Director Delhi 

8. Mr. Shirish G. Belapure Independent Director, Chairman of 
Quality Committee 

Ahmedabad 

9. Mr. Priyavrat Bhartia Managing Director New Delhi 

10. Mr. Arjun Shanker Bhartia Joint Managing Director New Delhi 

11. Mr. Arvind Chokhany Group Chief Financial Officer and 
Whole-time Director 

Mumbai 

12. Mr. Ramamurthi Kumar Whole-time Director Bangalore 

 



 

 

 
 In attendance: 

S. No. Name of the attendee Designation  Attended through 

VC from  

1. Mr. Naresh Kapoor Company Secretary Noida 

 
Invitees: 
 

S. No. Name of the invitee Designation  Attended through 

VC from  

1. Mr. Manish Gupta Partner, M/s BSR & Co. LLP, 

Chartered Accountants, Statutory 

Auditors 

Gurugram 

2. Mr. Kapil Dev Taneja Partner, M/s Sanjay Grover & 

Associates, Company Secretaries, 

Secretarial Auditors 

Delhi 

 
 
Mr. Shyam S. Bhartia, Chairman, welcomed all the members attending the AGM. The requisite quorum 
being present, he called the meeting to Order. 
 
The Chairman introduced the Directors, Key Managerial Personnel and invitees who participated in 
the meeting through Video Conferencing.  He informed that Mr. Hari S. Bhartia was unable to attend 
the meeting due to unavoidable reasons. Members were informed that the Company has taken 
necessary steps as per the provisions of law, to enable the Members to participate at this meeting 
through VC and vote electronically on the resolutions set forth in the notice convening the AGM. 
 
The Chairperson delivered his speech which, inter alia, covered the Company's performance for the 
financial year 2022-23, perspectives on Economy, ESG, Dividend, Digital and Information Technology 
Initiatives, Business Outlook etc. 
 
The Chairman further stated that Statutory Registers along with the Certificate issued by the 
Secretarial Auditors pursuant to the SEBI (Share Based Employee Benefits and Sweat Equity) 
Regulations, 2021 and other documents mentioned in the AGM Notice were available for inspection 
electronically. With the consent of the members, the Notice convening the AGM for the financial year 
ended March 31, 2023, was taken as read. 
 



 

 

The Chairman further informed the members that the Company had provided remote e-voting facility 
to the members holding shares on the Cut-off date i.e. Thursday, August 24, 2023 (which started at 
9:00 a.m. (IST) on Monday, August 28, 2023 and ended at 5:00 p.m. (IST) on Wednesday, August 30, 
2023) to cast their votes on all the resolutions set forth in the AGM Notice. Members who were 
participating in the meeting and had not cast their votes through remote e-voting, were provided an 
opportunity to cast their votes through e-voting at the meeting. 
 
The following items as stated in the notice of the 45th AGM dated May 29, 2023 were put to vote: 
 

Item No. Particulars Type of Resolution 

 ORDINARY BUSINESS 

1. To receive, consider and adopt: 

(a) the Audited Standalone Financial Statements of the Company 
for the financial year ended March 31, 2023 together with the 
Reports of the Board of Directors and the Auditors thereon; 
and 

(b) the Audited Consolidated Financial Statements of the 
Company for the financial year ended March 31, 2023 together 
with the Report of the Auditors thereon. 

Ordinary Resolution 

2. Declaration of dividend for the year ended March 31, 2023. Ordinary Resolution 

3. Appointment of Director in place of Mr. Shyam S. Bhartia [DIN: 

00010484], who retires by rotation and being eligible, offers 

himself for re-appointment. 

Ordinary Resolution 

4. To appoint a Director in place of Mr. Hari S. Bhartia [DIN: 

00010499], who retires by rotation and, being eligible, offers 

himself for re-appointment. 

Ordinary Resolution 

5. To appoint M/s. Walker Chandiok & Co LLP, Chartered 

Accountants (ICAI Registration No.: 001076N/ N500013) as 

Statutory Auditors of the Company 

Ordinary Resolution 

SPECIAL BUSINESS 
 

6. To re-appoint Mr. Arun Seth (DIN: 00204434) as an Independent 

Director of the Company 

Special Resolution 

 



 

 

Thereafter, the Members who had pre-registered themselves as speakers were given the opportunity 
to ask questions and express their views. The management responded to their queries and provided 
clarifications. 
 
The Chairman further informed that the e-Voting on the NSDL platform will continue for next 30 
minutes. 
 
Mr. Rupinder Singh Bhatia, Practising Company Secretary (C.P. No. 2514), who was appointed as the 
Scrutinizer, was requested to compile the results for remote e-voting as well as e-voting at the AGM 
and submit Consolidated Scrutinizer's Report within the stipulated time. 
 
The Company Secretary, with the permission of Chairman, then concluded the meeting with vote of 
thanks to the Chairman. 
 
Post completion of the meeting, after scrutiny of votes the Scrutinizer submitted his Consolidated 
Scrutinizer Report to the Chairman. The Chairman authorised the Company Secretary in this 
regard who countersigned the Report. As per Consolidated Scrutinizer Report on remote e-voting 
and e-voting at AGM, all resolutions embodied in the Notice of AGM were passed with requisite and 
overwhelming majority. 
 
This is for your information and records. 
 
Thanking you, 
 
Yours Faithfully, 
For Jubilant Pharmova Limited 
 
 
Naresh Kapoor 
Company Secretary 
ACS -11782 
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Category Mode of Voting  No. of shares held  No of Valid 
Votes Polled 

% of Votes Polled 
on Outstanding 

Shares

 No. of Votes in 
Favour 

No. of Votes 
Against

% of votes in 
favour on Votes 

Polled 

% of votes against 
on Votes Polled 

(1) (2) (3)=(2)/(1)*100 (4) (5) (6)=(4)/(2)*100 (7)=(5)/(2)*100
E-voting 80717046.00 100.0000 80717046.00 0.00 100.0000 0.0000
Postal Ballot 0.00 0.0000 0.00 0.00 0.0000 0.0000

Total 80717046.00 100.0000 80717046.00 0.00 100.0000 0.0000
E-voting 20083749.00 48.3797 20083749.00 0.00 100.0000 0.0000
Postal Ballot 0.00 0.0000 0.00 0.00 0.0000 0.0000

Total 20083749.00 48.3797 20083749.00 0.00 100.0000 0.0000
E-voting 10699339.00 28.8771 10698617 722.00 99.9933 0.0067
Postal Ballot 0.00 0.0000 0.00 0.00 0.0000 0.0000

Total 10699339.00 28.8771 10698617.00 722.00 99.9933 0.0067
Total 15,92,81,139         111500134.00 70.0021 111499412.00 722.00 99.9994 0.0006

8,07,17,056           

4,15,12,727           

3,70,51,356           
Public-Non 
Institutions

Public-
Institutions

Promoters and 
Promoter Group

Voting Results of Postal Ballot

Jubilant Pharmova Limited                                                                                                                                                                                                                                                                                                     

NA

1. Ordinary Resolution: To receive, consider and adopt
(a) the Audited Standalone Financial Statements of the Company for the financial year ended March 31, 2023 together with the Reports of the Board of Directors
and the Auditors thereon; and
(b) the Audited Consolidated Financial Statements of the Company for the financial year ended March 31, 2023 together with the Report of the Auditors thereon.

NOWhether promoter/ promoter group are intersted in the Agenda/resolution

Details of Venue Voting and remote e-voting results as per Regulation 44(3) of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 in respect of the following resolutions:

 No. of Shareholders attended the meeting through Video Conferencing
       Promoters and Promoters Group:
       Public:

Total number of shareholders on Cut-off date i.e. August 24, 2023     
Date of the AGM

No. of shareholders present in the meeting either in person or through Proxy:
      Promoters and Promoters Group:
      Public:



Category Mode of Voting  No. of shares held  No of Valid 
Votes Polled 

% of Votes Polled 
on Outstanding 

Shares

 No. of Votes in 
Favour 

No. of Votes 
Against

% of votes in 
favour on Votes 

Polled 

% of votes against 
on Votes Polled 

(1) (2) (3)=(2)/(1)*100 (4) (5) (6)=(4)/(2)*100 (7)=(5)/(2)*100
E-voting 80717046.00 100.0000 80717046.00 0.00 100.0000 0.0000
Postal Ballot 0.00 0.0000 0.00 0.00 0.0000 0.0000

Total 80717046.00 100.0000 80717046.00 0.00 100.0000 0.0000
E-voting 20239898.00 48.7559 20239898.00 0.00 100.0000 0.0000
Postal Ballot 0.00 0.0000 0.00 0.00 0.0000 0.0000

Total 20239898.00 48.7559 20239898.00 0.00 100.0000 0.0000
E-voting 10699339.00 28.8771 10698637.00 702.00 99.9934 0.0066
Postal Ballot 0.00 0.0000 0.00 0.00 0.0000 0.0000

Total 10699339.00 28.8771 10698637.00 702.00 99.9934 0.0066
Total 15,92,81,139         111656283.00 70.1001 111655581.00 702.00 99.9994 0.0006

Category Mode of Voting  No. of shares held  No of Valid 
Votes Polled 

% of Votes Polled 
on Outstanding 

Shares

 No. of Votes in 
Favour 

No. of Votes 
Against

% of votes in 
favour on Votes 

Polled 

% of votes against 
on Votes Polled 

(1) (2) (3)=(2)/(1)*100 (4) (5) (6)=(4)/(2)*100 (7)=(5)/(2)*100
E-voting 80717046.00 100.0000 80717046.00 0.00 100.0000 0.0000
Postal Ballot 0.00 0.0000 0.00 0.00 0.0000 0.0000

Total 80717046.00 100.0000 80717046.00 0.00 100.0000 0.0000
E-voting 20239897.00 48.7559 18653240.00 1586657.00 92.1607 7.8393
Postal Ballot 0.00 0.0000 0.00 0.00 0.0000 0.0000

Total 20239897.00 48.7559 18653240.00 1586657.00 92.1607 7.8393
E-voting 10699339.00 28.8771 10696842.00 2497.00 99.9767 0.0233
Postal Ballot 0.00 0.0000 0.00 0.00 0.0000 0.0000

Total 10699339.00 28.8771 10696842.00 2497.00 99.9767 0.0233
Total 15,92,81,139         111656282.00 70.1001 110067128.00 1589154.00 98.5767 1.4233

4,15,12,727           

3,70,51,356           
Public-Non 
Institutions

Promoters and 
Promoter Group

Public-
Institutions

8,07,17,056           

Whether promoter/ promoter group are intersted in the Agenda/resolution NO

2. Ordinary Resolution: To declare dividend on equity shares for the financial year ended March 31, 2023

Public-
Institutions

4,15,12,727           

Public-Non 
Institutions

3,70,51,356           

3. Ordinary Resolution: To appoint a Director in place of Mr. Shyam S. Bhartia [DIN:00010484], who retires by rotation and, being eligible, offers himself for re-
appointment 
Whether promoter/ promoter group are intersted in the Agenda/resolution YES

Promoters and 
Promoter Group

8,07,17,056           



Category Mode of Voting  No. of shares held  No of Valid 
Votes Polled 

% of Votes Polled 
on Outstanding 

Shares

 No. of Votes in 
Favour 

No. of Votes 
Against

% of votes in 
favour on Votes 

Polled 

% of votes against 
on Votes Polled 

(1) (2) (3)=(2)/(1)*100 (4) (5) (6)=(4)/(2)*100 (7)=(5)/(2)*100
E-voting 80717046.00 100.0000 80717046.00 0.00 100.0000 0.0000
Postal Ballot 0.00 0.0000 0.00 0.00 0.0000 0.0000

Total 80717046.00 100.0000 80717046.00 0.00 100.0000 0.0000
E-voting 20239897.00 48.7559 16551839.00 3688058.00 81.7783 18.2217
Postal Ballot 0.00 0.0000 0.00 0.00 0.0000 0.0000

Total 20239897.00 48.7559 16551839.00 3688058.00 81.7783 18.2217
E-voting 10699339.00 28.8771 10696692.00 2647.00 99.9753 0.0247
Postal Ballot 0.00 0.0000 0.00 0.00 0.0000 0.0000

Total 10699339.00 28.8771 10696692.00 2647.00 99.9753 0.0247
Total 15,92,81,139         111656282.00 70.1001 107965577.00 3690705.00 96.6946 3.3054

Category Mode of Voting  No. of shares held  No of Valid 
Votes Polled 

% of Votes Polled 
on Outstanding 

Shares

 No. of Votes in 
Favour 

No. of Votes 
Against

% of votes in 
favour on Votes 

Polled 

% of votes against 
on Votes Polled 

(1) (2) (3)=(2)/(1)*100 (4) (5) (6)=(4)/(2)*100 (7)=(5)/(2)*100
E-voting 80717046.00 100.0000 80717046.00 0.00 100.0000 0.0000
Postal Ballot 0.00 0.0000 0.00 0.00 0.0000 0.0000

Total 80717046.00 100.0000 80717046.00 0.00 100.0000 0.0000
E-voting 20239898.00 48.7559 20080823.00 159075.00 99.2141 0.7859
Postal Ballot 0.00 0.0000 0.00 0.00 0.0000 0.0000

Total 20239898.00 48.7559 20080823.00 159075.00 99.2141 0.7859
E-voting 10699339.00 28.8771 10698227.00 1112.00 99.9896 0.0104
Postal Ballot 0.00 0.0000 0.00 0.00 0.0000 0.0000

Total 10699339.00 28.8771 10698227.00 1112.00 99.9896 0.0104
Total 15,92,81,139         111656283.00 70.1001 111496096.00 160187.00 99.8565 0.1435

4. Ordinary Resolution: To appoint a Director in place of Mr. Hari S. Bhartia [DIN: 00010499], who retires by rotation and, being eligible, offers himself for re-
appointment

Whether promoter/ promoter group are intersted in the Agenda/resolution YES

Promoters and 
Promoter Group

8,07,17,056           

Public-
Institutions

4,15,12,727           

Public-Non 
Institutions

3,70,51,356           

5. Ordinary Resolution: To appoint M/s. Walker Chandiok & Co LLP, Chartered Accountants (ICAI Registration No.: 001076N/ N500013) as Statutory Auditors of the 
Company
Whether promoter/ promoter group are intersted in the Agenda/resolution NO

Promoters and 
Promoter Group

8,07,17,056           

Public-
Institutions

4,15,12,727           

Public-Non 
Institutions

3,70,51,356           



Category Mode of Voting  No. of shares held  No of Valid 
Votes Polled 

% of Votes Polled 
on Outstanding 

Shares

 No. of Votes in 
Favour 

No. of Votes 
Against

% of votes in 
favour on Votes 

Polled 

% of votes against 
on Votes Polled 

(1) (2) (3)=(2)/(1)*100 (4) (5) (6)=(4)/(2)*100 (7)=(5)/(2)*100
E-voting 80717046.00 100.0000 80717046.00 0.00 100.0000 0.0000
Postal Ballot 0.00 0.0000 0.00 0.00 0.0000 0.0000

Total 80717046.00 100.0000 80717046.00 0.00 100.0000 0.0000
E-voting 20239898.00 48.7559 11067174.00 9172724.00 54.6800 45.3200
Postal Ballot 0.00 0.0000 0.00 0.00 0.0000 0.0000

Total 20239898.00 48.7559 11067174.00 9172724.00 54.6800 45.3200
E-voting 10699339.00 28.8771 10697450.00 1889.00 99.9823 0.0177
Postal Ballot 0.00 0.0000 0.00 0.00 0.0000 0.0000

Total 10699339.00 28.8771 10697450.00 1889.00 99.9823 0.0177
Total 15,92,81,139         111656283.00 70.1001 102481670.00 9174613.00 91.7832 8.2168

6. Special Resolution: To re-appoint Mr. Arun Seth (DIN: 00204434) as an Independent Director of the Company

Whether promoter/ promoter group are intersted in the Agenda/resolution NO

Promoters and 
Promoter Group

8,07,17,056           

Public-
Institutions

4,15,12,727           

Public-Non 
Institutions

3,70,51,356           
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