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FMCGcostoampup
marketing this fiscal

Cheaper inputs help firms spend more on advertising, marketing

Suneera Tandon

suneera.t@htlive.com
NEW DELHI

consumer goods makers headroom to
allocate more funds for advertising
and promotions (A&P), according to indus-
try insiders. This will be a welcome relief
afterrecord-high inflation ate into compa-
nies’ marketing budgets for several years.

“Wheninflation was high last year, A&P
spending wasreduced first. Since the sce-
nario has reversed, we do not see why we
will cut back our marketing budgets,” said
Manoj Verma, the chiefoperating officer of
Bikaji Foods International Ltd.

The upcoming festive season is likely to
be abigdriver for the company’s volumes,
asconsumers tend to buy large gift packs of
namkeens, snacks and sweets, he said. “We
are coming up with ad films that will be
aired. The festive season is big for us, and
that’'swhere our marketing spend is prima-
rily skewed towards. You will see us back
onair big time.”

Inresponse to the challenges of higher
inflation, companies had pared their A&P
budgets to protect margins. For instance,
Hindustan Unilever Ltd (HUL), one of the
largest FMCG companiesin India, reported
amoderation in A&P spendingin the Sep-
tember quarter to 7% of sales. This
wasin line with the inflationary
pressures witnessed by the
industry. Notably, HUL’s
average A&P spending
between FYI19 and FY21
stood at 12%. However, this
has risen sequentially. Ana-
lystsat BNP Paribas expect the
company’s marketing expenses
at9.5% of June quarter sales.

With declining raw material costs, the
brokerage also expects FMCG companies
to partially reinvest gross margin gains to
boost ad spending, and promotional offers
to drive demand, BNP Paribas said in its
India consumer report on12 July.

In its FY23 annual report released last
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With markets opening up and consumers venturing out, demand for packaged foods

has rebounded, prompting companies to increase their advertising spending.

month, FMCG major Dabur India said itis
witnessing a “reversal” in the commodity
cycle, resultingin afall in prices of most key
commodities, barring food and beverages.
“This allows us to expect an expansion in
gross margins for the current year. This
expanded gross margin will be allocated in
two primary ways. A portion will be allo-
cated for A&P investments, which
had experienced some modera-
tion due to high inflation. Two,
theremaining part will be for
gradual improvement of our
operating margins,” the
maker of Vatika shampoo
and Real drink said.
Beverage company Bisleri
Ltd expectsitsmarketing budget
toincrease 30-40% this financial year.
“Wewill see a 30-40% increase in our mar-
keting budgets, keeping in line with our
vision of strengthening Bisleri’s packaged
drinking water business, and accelerating
growth of our new portfolio of carbonated
soft drinks and Vedica Himalayan spring
water,” Tushar Malhotra, head, marketing,

MINT

Bisleri International Pvt. Ltd, said. “While
running prime time campaigns on TV for
thereach, awareness and imagery creation
will be an integral part of our overall
spends, we are also focussing on a digital-
firstapproach to connect with the Gen-Z.
We will leverage sports associations, IPL,
marathons, football, athletic events, among
others, to create a 360-degree immersive
consumer experience. A significant part of
our marketing strategy is on accelerating
our presence in trade.”

With markets opening up and consum-
ers venturing out, demand for packaged
foods hasrebounded, prompting compa-
niestoincrease theiradvertising spends. “It
hasbeen agood year with marketsreopen-
ing and rising consumer demand. To con-
solidate the favourable times, we are
embarking on a diverse and aggressive
marketing campaign for our brands,” Man-
ish Aggarwal, director, Bikano, Bikanervala
Foods Pvt. Ltd, said. The FMCG sector
comprises 30% of total advertising spends,
followed by online retail at 18%, according
toa 2023 reportby Dentsu India.
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Fresh bids for advanced chemistry cells

Alisha Sachdev

alisha.sachdev@livemint.com
NEW DELHI

he ministry of heavy
T industries will be issuing
a fresh tender for appli-

cationsunder the production-
linked incentive scheme invit-
ing bids for the X18,000-crore
Advanced Chemistry Cells, or
ACCproject. The scheme aims
to incentivize production of
20GWh battery storage capac-
ity,itsaid on Wednesday.

During the initial round of
awardsunderthe PLIscheme,
three companies qualified for
incentives: Ola Electric, Reli-
ance New Energy, and Rajesh
Exports. However, Ola Electric
(for 20GWh lithium-ion cell)
and Reliance New Energy (for
5GWh sodium-ion cell manu-
facturing) have presented the
roadmap foractual production
to the government.

Bangalore-based precious
jewellery firm Rajesh Exports,
which had qualified for incen-
tives for a 5GWh lithium-ion
cell production capacity is yet
to submit plans and is likely to
be disqualified.

The three firms committed a

The scheme aims to incentivize production of 20GWh battery
storage capacity.

cumulative investment of
27,000 crore under the PLI
scheme. The government will
sanction additional incentives
for a 10GWh capacity project
using new battery technologies
such as solid state, zinc-based,
and iron-air batteries. The pro-
cess for this will start in Sep-
tember, said heavy industries
secretary Kamran Rizvion the
sidelines of the G20 energy
transition working group
meetingin Goaon Wednesday.

G20 sherpain India’s presi-
dency year, Amitabh Kant said
battery storage capacity will be

AFP

keytoIndia’s energy transition
journey.

The ministry will be holding
consultations with industry
stakeholder on 24 July, ahead
of the re-bidding process for
the ACCPLIscheme. OlaElec-
tricwill deploy the first phase of
itslithium-ion cell manufactur-
ing facility at Krishnagiri in
Tamil Nadu with a capacity of
5GWh by the end of 2024,
Rizviadded.

OlaisstrivingtohaveIGWh
capacity on stream at the unit
by the end of this year, people
in the know told Mint.

Besidesthe 50GWh capacity
which will be created as a part
ofthe ACCPLIscheme, the pri-
vate sector will set up a battery
manufacturing capacity of
100GWh, Rizvi added.

This round of the ACC PLI
scheme is set to woo the inter-
est of large global lithium-ion
battery manufacturerssuch as
Panasonic, Samsung, and LG
Chem, which had not partici-
pated in the first round. Some
of the players have shown
interest in applying for the
scheme once bids are invited,
people in the know said, seek-
ing anonymity. Besides,
domesticbattery firmssuch as
Amara Raja and Exide that
were wait-listed earlier, are
likely to submit fresh bids.

India has high dependence
on foreign markets for lithium-
ion cell importing for its elec-
tric vehicles, considering that
there are no existing facilities in
the country. Itimports cells pri-
marily from China, as well as
South Korea, Germany and
Japan. Accordingto the minis-
try,10 bids were received from
firms with manufacturing
capacity of 128 GWhunder the
ACCPLIscheme earlier.

Dunzo defers salary payments to September

SnehaShah
sneha.shah@livemint.com
MUMBAI

uick  commerce

startup Dunzo on

Wednesday delayed

its salary payouts for
thesecond time ina fortnight as
itbattlesa cash crunch.

While June salaries were dis-
bursed on time, the Reliance
Industries and Google-backed
company had capped payouts
at 75,000 for those earning
more.

On Tuesday, Dunzo wrote to
itsemployees that it will pay the
Julyand August salaries, aswell
as the unpaid portion for the

higher earners, by 4 Septem-
ber. Earlier, the company had
decided to pay out the unpaid
portion by 15 July, and there
wasno plan to defer salaries for
others.

force were said to be affected by
the move to cap salaries at
X75,000. Dunzo had fired
around 30% ofits staffin April.
“Pending salaries for June
will now be paid

“At this stage, Facing cash on 4 September,
we need to focus  crunch, last week, 2023. Addition-
on streamlining the company had ally, the July sal-
our cash flow so capped the ary for all team
we can build a members will be

- salary payouts -
more sustainable paid only on 4
business for the t0 ¥75,000 for September along
future,” Dunzo’s June with the August

payroll team
emailed employ-
ees. Mint hasreviewed a copy of
the email.

Around 500 employees con-
stituting 40-45% of its work-

salary. While we
have set 4 Sep-
tember asthe date forall pend-
ing salary payouts, we are
workingtoresolve thisissue at
the earliest to minimize the

impact on ourteam members,”
the letter said.

A company spokesperson
did not offer acomment.

Dunzo had raised $75 million
in debt funding through con-
vertible notes in April. Apart
from Google and Reliance, it
countsinvestorssuch as Light-
box, Evolvence, Alteria Capital
among its investors.

A person aware of the com-
pany’s planssaid that Dunzois
inthe process of raising around
$50 million from new inves-
tors. Many high-growth start-
ups with rapid cash burn are
nearing the end of the runway,
as they find it hard to raise
funding.
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et ST I el ATgE T Suerl ) o Wl e B were < Wi & R 9 e fe Notice inviting e-auction for the Extract of Unaudited Financial Results for the Quarter ended 30 June 2023
w_ﬁﬁﬁrrdaﬁmﬁ | UBN: GSM2324SLRC00055 by, G " eurch contract of earning and leasing : ; ; :
Raj.Samwad/C/23/6048 Y. General Manager (Purchase) of SLR. Consolidated Unaudited Financial Results (@ in million)
NGP-PLS-JULY-23- 06/03 SLR unit
Train No. 12136, 17642 & 22137 Quarter Ended Year Ended
012023 2t 15:00 Hrs. [ End Particul 30 June 31 March 30 June 31 March
: - articulars
GUJARAT METRO RAIL DRM(C)/Nagpur (Unaudited) | (Audited) | (Unaudited) | (Audited)
F = CORPORATION (GMRC) LIMITED Seacac e e 2023 2023 2022 2023
(SPV of Govt. of India and Govt. of Gujarat) Total income from operations 15,869 16,780 14,517 62,817
bl B"_)Ck No.1, First F|°°_f, Karmayogi Bhavan, Sector 10/A, Net profit/(loss) before tax and exceptional items 252 (864) 691 846
el Na g.86|010560059407 Net profit/(loss) before tax (after exceptional items) 252 (864) 691 278
TENDER NOTIFICATION No.: GMRC/DCD&BDIMP-L52023 Dated : 20.07.2023 Net profit/(loss) after tax and exceptional items £y (0% 468 ()
E-Tender is invited from reputed and experienced Contractors for Total comprehensive income/(loss) after tax (comprising profit/(loss) for the 158 (1,345) 1,626 1,556
the following tender : e PD/I:II\LIJDI T:w)(s: NST)lgg period after tax and other comprehensive income/(loss) after tax)
-1, PW. (Roads) Directorate . .
Tender Name Tender Fees invites online Notice Inviting Bid for t_he Equlty share capltal 158 159 159 159
E-Tendering for “Design, Manufacture, Supply, ;ﬂ%’ﬁqrfzﬁﬁ :éiéﬁ:,{’;;’,i’,??g;‘;'k‘;ﬁﬁzggg Reserves excluding revaluation reserves (other equity) 53,834
rstta"at:?nTTe'St"\‘I\? aEdengISISIong]g of I!-’:Ium: INR WQ.F'BZZ;?FR?’)SQE?; Mo oo Earnings per share of ¥ 1 each-Not annualized
utomatic Irain vas an ow Down Flan to dat igend ddend if .
for Surat Metro Rail Project and Blow Down Plant 25,000/- S and Supn.of boin of Sake Basic (2) 040 (615) 2.96 (3.83)
Terminals (POS) for twenty fi .
for Ahmedabad Metro Rail Project Phase-I” sccammodation facies undér the Diluted %) 0.40 (6.15) 2.96 (3.83)
- — administrative control of Public Works
Interested bidders are requested to visit https://gmrc.nprocure.com 'TD:np;erﬁn?gny 2%2‘3"5\,'\/“;‘) 3’3[)0; };’37362‘1‘- : : :
for eligibility criteria, applying/downloading the tender document. Pre Bid Meeting Date: 20/07/2023 at Standalone Unaudited Financial Results (Z in million)
; ; il i fi 03:00 PM. Bid submission start dat
':'2% (;aHst datg4a(;|9d2:)|r2n3e for Bid Submissions of Tender is till foine :‘27/0|7I/2s$123rr;§;5g§03p|:m.§i§ Quarter Ended Year Endod
. submission closin, ate (online :
' rsqn AR I . 11/08/2023 ugto 3.00 p.m. 30 June 31 March 30 June 31 March
Any alterations in Eligibility Criteria cum Qualification Requirements, Corrigendum if any will be published in Particulars : : : :
and terms of the Tender Document, or any amendment to the Tender website only. Details of N.IT.and Tender (Unaudited) | (Audited) | (Unaudited) | (Audited)
. ’ documents may be downloaded from :
Document, etc, will be uploaded on https://gmrc.nprocure.com and http://wbtenders.gov.in Sd/- SE & PD, 2023 2023 2022 2023
GMRC's Website www.gujaratmetrorail.com without any obligation PIU-L PWRD, GOVIOFWE @ rsaiayoms Total income from operations 2174 1,098 2.046 8.101
orpress nofification or other proclamation. Managifgll-)irector Net profit/(loss) before tax and exceptional items 23 (12) (65) 793
GMRC, Gandhinagz;r Net profit/(loss) before tax (after exceptional items) 23 (12) (65) 793
Net profit/(loss) after tax and exceptional items 19 (308) (52) 499
Total comprehensive income/(loss) after tax (comprising profit/(loss) for the 17 (301) (50) 512
period after tax and other comprehensive (loss)/income after tax)
Equity share capital 159 159 159 159
Reserves excluding revaluation reserves (other equity) 23,986
a v ‘ u n Earnings per share of ¥ 1 each-Not annualized
Basic () 0.12 (1.94) (0.33) 3.13
() I f Diluted () 0.12 (1.94) (0.33) 3.13
‘ ‘ ; ‘ ' Notes:
l a C S 1. The consolidated and the standalone unaudited financial results were subjected to limited review by the Statutory Auditors of the Company,
reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 19 July 2023.
2. The above is an extract of the detailed format of the consolidated and the standalone unaudited financial results for the quarter ended 30
() n u n a S June 2023 filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015. The full format of the consolidated and the standalone unaudited financial results for the quarter ended 30 June 2023 is available
- under Investors section of our website at www.jubilantpharmova.com and Financial Results at Corporates section of www.nseindia.com
Catch the latest column of S == and www.bseindia.com.
M For Jubilant Pharmova Limited
I “7 I “) @ - (&) Place Noida Priyavrat Bhartia
T_“muw\'ﬂ*““‘f’f", v, | Date 19 July 2023 Managing Director
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