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Dear Sirs, 

 
We enclose a communication pursuant to Regulation 30 of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015. 
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Yours faithfully, 
For Jubilant Pharmova Limited 
 
 
 
Naresh Kapoor 
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PRESS RELEASE 

Noida, Thursday, March 16, 2023 
 

 
Jubilant announces additional loan facility by Government of Canada for the 

Expansion of its CMO Montreal facility 
 
 

Jubilant Pharmova Limited today announced that its subsidiary Jubilant HollisterStier, a leading Canada-based 
pharmaceutical contract manufacturing organization (CMO), has received approval from the Government of 
Canada to provide, through its Strategic Innovation Fund (SIF) program, a partially repayable loan of CAD 23.8 
million to fund the CAD 108 million capacity expansion at the Montreal manufacturing facility.  
 
This loan is in addition to earlier announced CAD 25 million loan committed by the Province of Quebec, for the 
same expansion project.  This expansion project is aimed at upgrading the company's Montreal facility and to 
increase its fill and finish capacity by over 100%.  
 
This expansion project of the ~40,000 square feet facility will result in world-class sterile manufacturing site, 
offering a wide range of fill and finish capabilities with flexibility in dose forms and batch sizes. The state of the art 
technology and equipment will comprise of high-speed vial filling with an isolator barrier system, freeze drying, 
and a flex line capable of handling syringes, vials, and cartridges.  
 
Speaking on the announcement, Pramod Yadav, CEO, Jubilant Pharma Limited said, “Jubilant HollisterStier is 
excited to be chosen as a part of the eco-system being strengthened by Canada to better position the country for 
its future needs of vaccines and treatments for potential pandemics. This funding will enable our continued efforts 
to expand our capabilities in Canada and create more jobs.” 
 
“This new agreement is a testament to the contributions made over the last few years by our organization to 
respond during current pandemic and future pandemics.  Jubilant HollisterStier’s expansion will target large 
Pharmaceuticals and Biotech companies parenteral products as well as feature a flexible manufacturing platform 
able to produce multiple forms of vaccines, thus addressing a variety of future health emergencies.” shared Chris 
Preti, President, Contract Manufacturing Organization (CMO), Jubilant HollisterStier.   
 
 
“Keeping Canadians safe and healthy by making sure they have access to life-saving medicines like vaccines 
continues to be our priority. With this investment, we are helping Jubilant HollisterStier to upgrade and expand 
their already impressive Quebec facility. This is a key move to strengthen Quebec’s growing biomanufacturing 
and life sciences industry, while creating good new jobs and economic growth for Canadians.” – The Honourable 
François-Philippe Champagne, Minister of Innovation, Science and Industry 
 
 
 
“Ambitious companies like Jubilant HollisterStier are positioning Quebec as a world leader in the 
biomanufacturing and life sciences sector. With projects like today’s, we are supporting the growth of a strategic 
industry, creating and maintaining good jobs, all while generating wealth here at home.” 
– The Honourable Pablo Rodriguez, Minister of Canadian Heritage and Quebec Lieutenant 
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About Jubilant Pharma Limited  
 
Jubilant Pharma Limited (JPL), a Company incorporated under the laws of Singapore and a wholly-owned 
subsidiary of Jubilant Pharmova Limited, is an integrated global pharmaceutical company engaged in 
manufacturing and supply of Radiopharmaceuticals with a network of 46 radio-pharmacies in the US, Allergy 
Immunotherapy, Contract Manufacturing of Sterile Injectables and Non-sterile products and Solid Dosage 
Formulations through five manufacturing facilities that cater to all the regulated market including USA, Europe 
and other geographies. The Company has a team of around 3,500 multicultural people across the globe and is 
committed to delivering value to its customers spread across over 75 countries. It is well recognized as a 'Partner 
of Choice' by leading pharmaceutical companies globally. For more info please visit www.jubilantpharma.com 
 
 
 
 

About Jubilant Pharmova Limited 
Jubilant Pharmova Limited (formerly Jubilant Life Sciences Limited) is engaged in Radiopharma, Allergy 
Immunotherapy, CDMO of Sterile Injectable, Generics, Contract Research Development and Manufacturing 
(CRDMO) and Proprietary Novel Drugs businesses. With a network of 46 radio-pharmacies in the US, Jubilant’s 
Radiopharma business is engaged in manufacturing and supply of Radiopharmaceutical products and services. Its 
other businesses such as Allergy Immunotherapy, Contract Manufacturing of Sterile Injectables and Non-sterile 
products and Generics (Solid Dosage Formulations) caters to major regulated markets (USA, EU and other 
geographies) through five manufacturing facilities. The CRDMO segment (through Jubilant Biosys) provides 
collaborative research and partnership for Drug Discovery through two world class research centers in India. The 
company is also involved in the manufacturing of Active Pharmaceutical Products (API) through a US FDA approved 
facility in Nanjangud, Karnataka. Jubilant Therapeutics (JTI) invested for in-house Proprietary Novel Drugs business 
and is an innovative biopharmaceutical company developing breakthrough therapies in the area of oncology and 
auto-immune disorders. Jubilant Pharmova Limited has a team of ~5,700 multicultural people across the globe. 
The Company is well recognized as a ‘Partner of Choice’ by leading pharmaceuticals companies globally. For more 
information, please visit: www.jubilantpharmova.com 
 
 

For more information, please contact: 

For Investors  
Vineet V Mayer 
Ph: +91 120 436 1021  
E-mail: vineet.mayer@jubl.com 
 

 
 

 

 

Disclaimer 
Statements in this document relating to future status, events, or circumstances, including but not limited to statements about 
plans and objectives, the progress and results of research and development, potential product characteristics and uses, 
product sales potential and target dates for product launch are forward-looking statements based on estimates and the 
anticipated effects of future events on current and developing circumstances. Such statements are subject to numerous risks 

http://www.jubilantpharma.com/
http://www.jubilantpharmova.com/


 
 

 
 

and uncertainties and are not necessarily predictive of future results. Actual results may differ materially from those 
anticipated in the forward-looking statements. Jubilant Pharmova may, from time to time, make additional written and oral 
forward looking statements, including statements contained in the company’s filings with the regulatory bodies and its 
reports to shareholders. The company assumes no obligation to update forward-looking statements to reflect actual results, 
changed assumptions or other factors. 
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