
 

 

June 14, 2022 
 

BSE Limited 

 Floor 25, P. J. 

Towers Dalal Street, 

 Mumbai - 400 001 

The National Stock Exchange of India 
Limited 

Exchange Plaza  

Bandra Kurla Complex 

Bandra (E), 

Mumbai - 400 051  
 

Dear Sirs, 
 

Sub: Approval of the Scheme of Arrangement between Jubilant Generics Limited 

(Transferor Company) and Jubilant Pharmova Limited (Transferee Company) 

and their respective shareholders and creditors under Sections 230-232 and other 

applicable provisions of the Companies Act, 2013 read with the Companies 

(Compromises, Arrangements, and Amalgamations) Rules, 2016. 

 

Ref: Disclosure under Regulation 30 of the SEBl (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 

 

We refer to our letter dated May 25, 2022 intimating sanction of the Scheme of 

Arrangement referred above by the Hon’ble National Company Law Tribunal 

(‘NCLT’), Allahabad Bench. 

 

We wish to inform you that the Company has received Formal Order dated June 13, 

2022 from NCLT today. Copy of the said Order is enclosed herewith. We request you 

to take the same on record.  

 

Thanking you,  

 

Yours faithfully, 

For Jubilant Pharmova Limited 

 

 

Rajiv Shah  

Company Secretary  

 

Encl.: As above 



FORM NO. CAA.7 
[Pursuant to Section 232 and Rule 20] 

BEFORE THE NATIONAL COMPANY LA'X' TRIBUNAL 
BENCH AT ALLAHABAD 

COMPANY PETITION NO. 2/ ALD /2022 
connected with 

COMPANY APPLICATION NO. 22/ ALD/2021 
(Under Section 230-232 of the Companies Act, 2013) 
(DISTRICT: GAUTAM BUDH NAGAR) 

In the m8 tter of the Companies ~Act, 2013 

And 

In the matter of Sections 230 - 232 and oth<"r applicable provisions of the Companies 
Act, 2013 read with Companies (Compromises, Arrangements and Amalgamations) 
R 1 J.916 
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And 

In the matter of Scheme of Arrangement bet:\veen 

Ju , Generics Limited, having Corporate Identification Number as 
U241 OOUP2013FLC060821, having its registered office at 1A, Sector 16A, 
Institutional Area, Noida, Gautam Budh Nagar - 201301, Uttar Pradesh India . 

. . . Petitioner Company No.1 /"Transferor Company" 

AND 

Jubilant Pharmova Limited, having Corporate Identification Number as 
L24116UP1978PLC004624 and having its registered office situated at Bhartiagram, 
Gajraula, District Amroha, Uttar Pradesh - 244223 . 

.. . . . .. Petitioner Company No.2/ "Transferee Company" 

Order under Section 230-232 · 

The Petitioner Companies filed joint application/ petition under Section 2.30-

232 of the Companies Act, 2013 read with Comp.1nies (Compromises, Arrangements, 

and Amalgamations) Rules, 2016 and other applicable provisions of the Companies Act, 

2013 praying for sanctioning of the Scheme of Arrangement between Jubilant 

Generics Limited ("Petitioner Company No.l/ Tr?:isferor Company") and Jubilant 



J, 
Pharmova Limited ("Petitioner Company No. 2/Transferee Company'') and their 

respective shareholders and crc<litors. 

By the present petition, petitioner companies have pr;i.yed to:-

1. Declare that upon this Scheme bccorning .::ffcctivc, the adjustment 

equal to the book values of the API Unc.'.crtaking shall be ma<le, first 

in the capital reserve to the extent a vaihble and residual baLtnce, if 

any, in the securities premium under the head "Other Equity" of the 

Petitioner Company No. 1 I "Transferor Company", as per the 

Scheme, and the consequential capital reduction of the Petitioner 

Company No. 1 / "Transferor Company" shall be effected as a part 

of this Scheme itself and not under a separate procedure in terms of 

Section 66 of the i\ct, and that the Petitioner Company No. 1 / 

"Transferor Company" shall not be required to rtdd "and reduced" as 

a suffix to its name; 

11. Sanction the Scheme of Arrangement amongst JUBILANT 

GENEIUCS LUvfITED (Petitioner Company No. 1/ "Transferor 

Company"); JUBILANT PHARMOV A LIMITED (Petitioner 

Company No. 2/ "Transferee Company") and their respective 

Shareholders and Creditors with effect from the appointed date 

mentioned in the Scheme i.e. April 1, 2022; 

Previously, the Petitioner Companies have file<l Company Application No. 

22/ ALD/2021. 

---This Tribunal, vide its order dated 15r1i November, 2021 in Company 

Application No. 22/ ALD/2021 directed to convene a meeting of the Unsecured 

Creditors of the "Petitioner Company No.1/ Trans fr .or Company" and the Equity 

Shareholders and Unsecured Creditors of the "Petitioner Company No. 2/ Transferee 

Company" for the purpose of considering, and if thought fit approving, with or 

without modification(s), the Scheme of Arrangement. 

Further, the Tribunal di:::pcnsed with the meetings of the Equity Shareholders 

and Secured Creditors of the "Petitioner Company No.1 / Transferor Compan:-" and 

the Secured Creditor!' of the "Petitioner Company No. 2/-Transferee Compa'.1y". 

The meeting of the Unsecured Creditors of the "Petitioner Company No.1/ 

. Transferor Company'' and the Unsecured Creditors and Equit-y Shareholders of the 
-, 

'·Peritioncr Company No. 2/ Transferee Company" were duly convened on 15th 



.... 

January, 2022 at the registered office of the "Petitioner Company No. 2/ Transferee 

Company" i.e., Bhartiagram, Gajraula, District 1\rnroha-244223 (U.P.). Mr. Pradeep 

Kumar, Advocate, Ivir. Sumit Kakkar, Advocate and Mr. S K Gupta, PCS and Mr. 

Ankit Singh, CS acted as the Chairperson, Alternate. Chairperson, Scrutinizer and 

Alterrnite Scrutinizer, respectively for the said meeting. 

The Chairperson of the meeting reported that the Scheme has been unanimously 

aprroved by the Unsecured Creditors of "Petition,~r Company No.1/ Transferor 

Company" and "Petitioner Company No. 2/ Transferee Company''. The Scheme has 

also been approved by an overwhelming majority oi the Equity Shareho:ders of 

"Petitioner Company No. 2/Transferee Company" 

The Tribunal vide its onkr dated 1 Sth November, 2021 directed the Petitioner 

Companies to serve the notice upon the (i) concerned Income Tax Authority within 

whose jurisdictio'.1 the Petitioner Companies assessments are made; (ii) the Central 

GO\remment through the office of Regional Director, Northern Region, Ivfinistry of 

Corporate Affairs, New Delhi; (iii) Registrar of Companies, Uttar Pradesh within 

whose jurisdiction the Petitioner Company No.1 and Petitioner Company No.2 are 

registered; and (iv) Securities and Exchange Board of India for filing their 

representation and also directed to effect paper publication in "Financial Express" 

English and "Jansatta" Hindi having circuhtion in Gautam Budh Nagar and 

"Hindustan Times" in English and "I-Iindustan" in I 1111di in Di:;trict Arnroha. 

The Tribunal examined the report/ affidavit of the Regio11al Director, .-~ 

(Northern Region), Ministry of Corporate Affairs, Ne\v Delhi along with the rep~!i.~~":'J..~ 
of Registrar of Companies annexed with the response of Regional Director. ~~ ~~~i.f.~~.·: ~ \ 

"i; 1.:t~'\ ~ 
"'/, ~;;; y.,, 

In paragraph No. 11 of the report of Regional Director, (Northern Regi ~· ~~:; 

l'viinistry of Corporate Affairs, New Delhi it is stated that the Scheme of Arrangement "1!/ahabao~"· 

is silent about the details of Assets and Liabilities of the API Undertaking to be 

transferred m the P12titioner Company No. 2/ "Transferee Company". Howe\ er, the 

Heporr srates that the Companies have furnished details thereof with their respective 

\·alues, which detail has been enclosed and marked as ~"\ nnexure-C to the Report of 

the Regional Director. The Regional Director has prayed that the same may be taken 

as part of the Scheme of Arrangement for the purpos€ of Accounting Treatment in 

the books of the Petitioner Companies. The Petitioner raised no objection to 

aforesaid submission of the Regional Director. In view of the above, the Tribunal 

directs that a reference balance sheet as on March 31, 2022 pertaining to the Assets 

and Liabilities of the ..API Undertaking being transferred to Petitioner Company No. 

2/ "Transferee Company" be made a part of the Schedule of .Assets . 

----·· 



~ 
'fhc Tribunal also examined the No Objection ~ertificates of the Income Tax 

Authorities, and after perusing the same Tribunal is of the view that the sanction of 

the present Scheme is not against interest of the reven.Je. 

In addition to above, all the statutory compliance either seems to have been 

complied \Vith or further undertaken by Petitioner Companies. Therefore, the present 

Petition deserves to be allo\veJ in terms of its Prayer clause. In the result, the Scheme 

of Arrangement is duly approved and sanctioned with effect from the commencement 

of business hours on the appointed date mentioned in the Scheme i.e. April 1, 2022. 

Upon hearing Shri Rnhul Agarwal, Advocate for the Petitioner Companies and 

perusal of reports/ affidavits filed by statutory authorities and in view of the approval 

of the Scheme without any modificatio:1 by the Share]1r::ders, Secured and Unsecured 

Creditors of the Petitioner Companies, this Tribunal finds that the proposed Scheme 

of _Arrangement does not seem to be contrary to the peblic policy, nor prejudicial to 

the interest of shareholders or detrimental to rublic interest at large. In addition to 

above, all the statutory compliance either seems to have been complied with or 

further undertaLcn for making compliances by Petitioner Companies. Therefore, the 

present Petition deserves to be allowed in terms of its Prayer clause. In the result, the 

Scheme of Arrangement annexed to Company Petition is duly approved~· icn~' ~'-
, ,. ·"~~0:~ 

. _ . - ~'9aflY LC11y ~~\ 
sanctioned. ·~....._vo -.:, . ~~ \ 

{;; ·:g ~~I~ '5 )\ 
.g -~:~ ~ ·_ 
~ .'('~ .,-~ ' 
·y ' " /' 

THIS TRlBUN,\L DO HF'.REBY SANCTION THE SCHEM _, -"f' """'"'l~ / 
~~ e\':v~ 

ARlL\>JGEMENT SET FORTH AS ANNEXURE A OF THE PETITI ahaba6~ 
HERElN ,\ND TN THE SCHEDULES HERETO AND DOTH HEREBY 

DECL\RE THE S1\i\!IE TO BE BINDING ON THE Sf-IAREHOLDERS, 

SECURED CREDITORS AND 0NSECURED CREDITORS OF THE 

J\BOV 1~N,\l\IED PETITIONER COMPANIES AI'-TD ALSO ON THE SAID 

PETITIONER COrvIPANIES WITH EFFECT FROM THE APPOINTED DATE 

i.e. \'(;'ITH EFFECT FROiVI THE COMMENCEi\!IENT OF BUSINESS HOURS ON 

APRIL 1, 2022. 

r\ND THIS TPJBUNAL DOTH ORDER: 

I. The Scheme of Arrangement amongst Jubilant Generics Limited 

("Petitioner Company No.1 / Transferor Company") and Jubilant Pharmova 

Limited ("Petitioner Company No. 2/Transferee Company") and their 



~ 
respective Slureholdcrs and Creditors 1" ·.:',t11ct:I.oned 

J and shall be binding as 
follO\vs: 

(i) The Demerged AI'I Undertakin,!' of the Transferor Company, 

(ii) 

including all the property specified m the Schedule-2 hereto and all 

other property, rights and powers of, all the liabilities and duties of, 

and all proceedings now pending by or against the API 

u ncertaking, is demerged, transferred~ and vested, without further 

act or deed, into the Transferee Company with effect from the 

commencement of business hours on April 1, 2022 ('Appointed 

Date'). 

(ii) Schedule-3 is the reference balance sheet as on close of business hour 

on March 31, 2022 (commencement of business hours on April 1, 

2022) pcrrn.ini.ng to the Assets and Liabilities of the API Undertakin.~:::==~ ..... 
'~\ ~Q \J{~~ 
11.., ~?J.n'f law;-,~ being transferred to the Transferee Company. 

':).. ~ '/,< 
~ vO :;-";~ ~ 

. , ~\~ l~\~~' ~ ; 
\ ·,;:, ~'ic.-~ 'f-« I/ 

II. Upon the Scheme of Arrangement coming into effect on the Effective ata. ~-::. <A? ' 
• ~ ,#·~Yt 

the employees of the API Undertaking as on th~ Effective Date, shall -tl ='3~~ 
clccmccl to have become employees of th~ Transferee Company, without any 

interruption of service and on the basis of continuity of service and on the 

same terms and conditions as those applicable to them with reference to the 

Transferor Company as on the Effective l='ate. The services of such 

employees, if any, with the Transferor Company up to rhe Effective Date shall 

be c:iken into account for the purposes of all b.=nefits to which the employees, 

may be eligible under Applicable Law. 

lll. U1)c)n the Scheme of .Arrangement coming into effect on the Effective Date 

wi1~h effect from the commencement of business hours on the Appointed 

Dare, the Transferee Company shall account for the demerger and vesting of 

rhc J\PI Undertaking with the Transferee Company in its books of accounts in 

accordance with the Indian Accounting Standards (Ind-AS) prescribed under 

~ection 133 of the Act, as notified under the Companies (Indian Accounting 

Standard) Rules, 2015, as may Ge amended frr,in time to time and generally 

accepted accounted principles as under: 

(i) 'I 'he Transferee Company ~;hall record the Assets and Liabilities of the 

APT Undertaking vested in it pursuant to this Scheme at the respective 



book values appeanng rn the books of accounts of the Transferor 

Company with effect from the commencement of business hours on the 

,-\ppointed Date; 

(ii) The loans and advances or payaiJles or receivables or arrangement of 

any kincl, held inter sc, if any, shall stand cincelled; and 

(iii)The difference between the book value of Assets and Liabilities as 

recorded under the clause (i) abryve and after considering the 

cancellation of inter-company balances in accordance with clause (ii) 

above, shall be recorded as capital reserve. 

(i,·)No shares will be issued by the Transferee Company to the shareholders 

of the Transferor Company pursuaflt to this Scheme since the 

shareholders of the Transferor Company along with its nominee(s) is a 

wholly-owned subsidiary of the Transferee Company. 

(v) The adjustment cgu:il to the book values of the ,c\PI Undertaking shall 

be n1adc, first in the capital rese1Yc to the extent available '.tnd residual 

balance, if any, in the securities premium under the head "Other Equity" 

of the Transferor Company, as per the Scheme, and ~he consequential 

capital reduction of the Transferor Company shall be effected as a part 

of this Scheme itself and not under a separate procedure in terms of 

Section 66 of tbc Act, and that the Transferor Company shall .. ""'} __ Y~, 
:;~~ ~-

reouired to acid "and reduced" as a suffix to its name. /'j_lr;;v <:<;zm ~ 
-i ,. .•. . 'i";:~ '.:' 

:\I . g ·~~)i\.1 ~ j 
; \ -~ )~./~ 1•· ~ 1/ 
·, :Z, ~ I 

IV. The Petitioner Comp<mies shall 0 ach witlun thirt"" jays of the date of tl~~,r~io.t."""'" '~~~ 1, 
-.\ ~ff1~ ~ 

· · · - d th f l d li d tl l) · '~......._rl/tat;a~·· nf dm; order cause a ccrnbc copy erco to Jc e vere to ·1e \.egistrar~ 

Comp~111ics for registration; 

V. _-\ ny person shall be at liberty to apply to the Hon'ble Tribunal in the above 

'11attcr for any directions that may be necessary; and 

VI. .-\ ll concerned regulatory authorities to act on a copy of this o:.:der annexed 

with chc Scheme of Arrangement dul~, authcntica.ted by the Assistant Registrar, 

>Jarional Company Law Tribunal, AllahaGad Bench. 
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SCHEDULE-1 

Scheme of J\rrangcrncm: as sanctioned by the Tribunal 

SCHEDULE-2 

List of 1 \ssets of the J\PI Undertaking of the Petitioner Company No.1 / 

''Transferor Company" vesting in Petitioner Company No. 2/ "Transferee 

/~ 1:/~~any L;itj, ~~ ~ 
/f $ c.,O = ·. -¢_. ;;.-
/ t:; ~ •ik~ ~ 

o ·J::'~'"' ~ 
•;:::; '.~::'_ci.! ·- ;' «1 ~/..;..:..>~, . 
"'t- ~· ir I 

Comp;tn~·" - Attached 

SCHEDULE-3 
* ......,~' 

Eefercncc balance sheet ?.s on close of business. hour on }..farch 31, 2~-~~~ 
'11i~~, 

(commenccm~nt of business hours on April 1, 2022) pertaining to the Assets 

a11cl LiJbilirics of the APJ Undertaking being transferred to Transferee Company 

- l-\ ttac:hcd 

Dated: i9 [ti~~'){)_,.-

Registrar 

dama Yadav 
Assistant Registrar 

National Company Law Tribunal 
Allahabad Bench, Prayagraj (UP.) 



SCHEME or AlrnANGEMENT 

B£TWEEN 

,JIJOILANT GENF.ltlCS LIMITED 

(TRANSFEROll COMPANY} 

AND 

JUnJLANT PHARl\IOVA LIMITED 

(TRANSFERli:E COMPANY) 

AND 

THEIH HESPECTIVE SllAREHOLDEHS AND CH EDITORS 

{UNnEn SECTIONS 230 TO 232 AND OTHEH APPLICABLE rnov1S!ONS OF "':'llE 
COVIPA.'llES ACT, 1013} 

-----



· .. ._ '-

Pll.EAMBLE 

(.\) BACl<GBOUNp AND Df:Sl.RJPTION OF THE COMPANIES WHO ARE PARTIES 
TO THIS SCHF:M& 

This Scheme i5 presented pursuant to the pro\'isions ofScclions 230 to 232 Etnd other npplicablc 
prov1s1ons of the Act read with Section 2( I 9AA) and other applicable provisions of the IT Act 
for the dcmcrgcr of the A Pl Undertaking or the Transferor Company and vesting of tho same 
with the Transferee Company, on a going concern basis. 

Additionally, this Scheme also provides for various other matters conscql~cnrml or otherwise 
1 integrally connected herewith. 

2 The Transferor Company was incorporated on November 25. 201 J under the provis•lillS of t~.c 
Companies Act, 1956. The Corporate ldertif~cat1on Number (CTN .l of the Transferor C..:mpany 
1s lJ2410UUP201JFLC060821 nod it.~ reg1s:crcd office i.~ situated '11 Plor IA, Sector 16A, 
lmaitution.il Arca, Naida, G11utnm Buddha "agar. Lttar Pr.idcsh · 201301 The Transferor 
Company :s nn indirect, wholly-owned subsidiary of the l"ransfort:c Company J11bd.•nt Pharma 
Limited, a company incorporated in Singapore and a wholly-owned subsidiary ;f the 
Transferee Company, owns and controls the cnt ire share capital of the Transferor Company. 

J. The Transferor Company is primarily engaged in the following husincsscs: 

(i) Mnnufacture, snlc, distribution, marketing and su~ply of A~ls, including from its 
n111nufocturing facility at N:mjangud, Karnataka 1md conducting r sc•1rch :md dcvl!lopmcnt 
in relation to APls through its rcstarch and development centers Nanjangud ,Kamataka 
and Nolda, Uttar Pradesh; and I 

(ii) Manufacture and supply of dosage formulations (solid and injcctables}, including from its 
manufacturing facility al T~ourkce, Uttarnl..hend .and ulso including trading of such dosage 
formulations (solid and injcctablcs), India branded pharmaceuticals (IBP) business. 
conducting research and development in respect of it-: Formulations Business at its 
rc~earch and development centers in Neida. Utt.ir Pr.idesh. 

The Transferee,- Company was incorporated on June 21, 1978 umkr the provisions of the 
Companies Act, 1956. The Corporate Identification Number (CIN) of1hc Tr:insferee Company 
is L241 I 6lJP I 978PLC00462•1 nnd its registered office is situat.:d ;it Blrnrtiagram. Gajraula, 
Districl Amroha, Uttnr Pradt:sh • 244223. The Transferee Comp:iny is a listed ~ompany and its 
sccuritio;:s arc !isled on the: S1ock E:-cchange5. 

5. The Transferee Company is currently engaged in the businesses of providing management 
scrvi::cs and 1s also i111er alia, engaged in the iollowing businesses. through its direct and 
indirect, wholly-owned subsidiaries, including Jubila:it Phanna Limited; ' 

(i) Manufacture and supply of APls, solid dosage formulations, radiopharrnnccuricals, 
allergy therapy products and contract manufacturing of sterile injectablcs and non­
slerilc products through si~ United States Food and Drug Administration {lJSfDA) 
approved manufacturing facilities in inc United States. Canada and India and a nctwo;k 
of over 48 rac.liopharmacies ir the United Stntes, 

(ii) Drug di:;covery nnd development solutions business .vhich provides proprietary in­
housc im10\·ation and collaborative rc.~earch and partnership for out-licensing: and 

(iii) Undertaking prcclinicnl rcse;ir;;h and development and providing various drug 
discovery scrv:cc~ to glohal pharrnaccut1cal anr1 biotccn companies, including in the 

2 



.. _··--··· 

area~ of medicinal chcrni~try, invitro biology, in vivo biology, structural biology, drug 
metabolism and pharmacokinclics, toxicolo~y and discovery informatics. The 
Transferee Company is also engaged iri in-house drug discovery for small molecules 
in various therapeutic areas and also enters into collaboration with various 
companics/ncadcmic ur.ivcrsities in the field of research and development. 

(TI, RATIONALE, PURPOSE AND OBJECT OF THIS SCllEi\lE 

( The Dourds of the Companies uc of the view th al the dcmcrger of the A Pl Undertaking of lhc 
Transferor Company into the Transfore'! Company pursuant to this Scheme, mwr .l.u, would 
!ead 10 foliuwmg hcncfi15· 

(i) The i\PI Business and the Formulations Dusincss require different leadership skills and 
focus. Currently, both businesses arc housed in the Transferor Company. wr!'re the 
leadership is better suited and capable of handling and nurturing the formuiations side 
of the business including specialty pharmaccuti:als. The A Pl Business is more oriented 
towards synth'!tic and rncclicina1 chemistry and hence, a11en11on is diverted from the 
Transferor Cc•mpany's core pharmaceuticals business. i\ccordmgly, separutton of che 
API Business will help the Transferor Company mcrcase its focu) on core 
pharmaceutical business: 

(ii) 

(iii) 

(1v) 

(v) 

(\i) 

Further, trnr.sfcr of the AP! Business to the Transferee Company (where there is a 
focused leadership team to drive the ~ynthctic and medici.1al chemistry business 
oporntions of the group) along with the r.ontract development and manufacturing 
operations ( .. CDMO") ""ill not adversely impact customer ntccs er the I\ Pl Business 
interem of the group, on the contrary, it will create syner~1cs ;rnd cilicicncics since the 
business will he driven hy the leadership team directly responsible for the relevant 
busines.s. This may enable cro'is leveraging of relevant customer relationship existing 
at different places; 

Crentior of a separate, distinct and focussed entity housing the /\Pl Unc!.:rtaking 
!ending to ['rcmcr opcr.1tional anc.l ndministrutive efficiencies for the f.PI Undertaking; 

Segregation of the API Bu5inc-;s by lite Transferor Company und transfer anc.l vesting 
or the same into the Tr.insfcrec Company will e11sure the reqwred depth and focus on 
each oflhc businesses and adoption of strategies necessary for growth of the respective 
businesses: 

Unlocking of value for '.he sl.archolders of •\c Transferor Company by tran~fer of the 
API Undertaking, which would cnuble optimal exploitation, monct12.1t:•·n and 
de\'elopment of the Resillual Undertaking by attracting focused investors, jo'nt venture 
partner~ and strategic partners having the necessary ability, experience and in~err:sts in 
this sector and by allowing pursuit of inorganic and organic growth opportunities in 
such businesses; and 

Enabling the business and activities to be pursued nnd carried ~n with greater focus and 
attention through two scparntc Companies each havtng its O\vf separate administrative 
set up and d~dicated man<,gt:mcnl. I 

i 
The 1mplcmcntation of this Scheme is aimed at protecting and m!1:<im1zing value for the 
shareholders of the Cornpnnics. This Scheme is in the interest of the Com1Janies ;is wcll .1s tnc 
shareholders, creditors and all other srnkehold<·rs 1.Jf the Companies. 

(C• PARTS OF THIS SCHEME 

3 



This Scheme is divided into the following p.irls: I 
PART A Defini1ions ;.rnd Capital Structure ofth1 Comp,rnies: 

PA rtT B Dtmdrger of 1he i\f'I Undenaking of the Transferor 
Company into the lrunsferee Company; :ind 

PAil.TC General Terms and Conditions. 



PAln' A 

PE:OINITJON~ 

In this Scheme, unless repugnant to the SllbJCCt or meaning or contexl thereof, the following 
expressions shall have the meaning attributed io thcrn as bulow· 

l t "Acco1111ting Stnndnrd.s" mean:; the Indian Accounting Standards as notified unocr Section 
133 of the Companies Act, 20: 3 re;1d w1tl1 Ruic 3 of the Companies (Indian Accounting 

1 Sti?ndarcls) Rules, 2015, as amended from tune IO llmc and lhc other account1og p•in..:iplcs 
generally accepted in India; 

. l..'. "Act" mcnns the Companies Act, 2013, together w11h the ruks and regulations. circulars, 
notifications, and clarilications issued thereunder, and as amended fr<lm time to time. 

l ' 

I 

"APl(s)" means active pharmaceutical ingrcdicnl(!i): 

"API nusiness" means the husincs~ of the Transferor Company e>f manufacture, sale, 
distribution, markt:ting and supply of APls and conducting resenrch and development in 
relation to APls and as more particularly described io Clause 3(i) of the Preamble to this 
Schc1rie· · I 
"APl U~dcrtalcing" means the entire AP! Businc:;s undertaking, act vities and opcra1ions of 
1he Transferor Company w be transferred to the Transferee Company ~on a going concern with 
cITer:t from the Arpointcd Date and more particularly listed m Schedule I of 1h1s Scheme. 
Without prejudice anri limitation to the gcneralit·1 of the aforesaid, the /\Pl Undertal..ing means 
ana includes without limitation, the following as on the Appo1nrcd Dil.c: 

(i} all Assets of the API 1Jndertriking including the psi 1r;ick r~c,ad, profitability, 
experience, credentials and market shart' of the Transferor Compnny relating to the API 
U11dcrtaking: 

(ii) Leasehold rights rcpr::scnting the lease fJr the land arid building located at the 
m11nufac1uring fociliC) nt Nonjangud, Knrnarnka upon terms agreed between the 
Comp1111ii.:s; 

(ii) a 11 Intellectual Property: 

(iii) nil rights and licenses, nil nssignme11ts and grants thereof, all permits, clearances and 
registrations whuthcr under central, state or other !11ws. rights (Including rights/ 
11bligations under agrecment(s) entered into with various persons -including 
independent consultants, subsidiaries/ associate/ join! venture companies and other 
sh<1rcholders of such suhsidiary/ associate/ joint venture companies in India or abroad, 
contracts, applications, fellers of intem, letter of approval, memornndum of 
understandings or any other contracts), r.on-disposal undertJkings, ccnilic1uions and 
npprovals, rcgulntory npprovals, entitlements customs bond:., other licenses, ·:rips, 
a111horizati11ns. consents, tenancies, investments and/ or interest (whcth.:r vested, 
contingent or otherwise), taxe~. share of i'd\'ancc tax, \ax deducted at source credits, 
tax refunds, tax collcct1.1d at source credits, tax credits (including but nnt limited to 
minimum iiltermll-:: tax credits. credit!\ in respect of cxcist:, ducy, sales tax, state ta:<cs, 
value added tax, service tax, goods an-I scrvicl!S tax and oth':r indirect taxes), carried 
forward losses/ una.bsorbcd depreciation. if any, deferred lax be!nefits and c.thcr benefits 
in respect of the API Undctt:iking, cash bal,inccs, bank accvtmls ar.d bank balances. 



deposits, advnnccs, recovcrablcs, receivables, inter-company deposits a;1d receivables 
between companies, casement~. advantages, financial assets, treasury investments, hire 
purchase and lease arrangeml"lts, funds belonging to or proposed to be utilised for the 
API Undertaking, 11rivileges, all other claims, rights and ben;!it.:;, powers and facilities 
of every kind, nnture and description whatsoever, utilities, provisions. funtls, t.enefils 
of all agreement~. contracts and arrnngements und all otht:r interests in connection with 
or relating to the AP! Undertaking; 

(iv) nil bol'ks, recorlls, files, papers, governance templates and process information, records 
or standard operating procedures, computer programmes along with their licenses, 
0111n11als nnd back up copies, advertising materinls, and other data and records whether 
in physical or electronic fonn, directly or indirectly in connection with or relating to 
the A Pl Undertaking; 

(v) uny and oil earnest monfos ond/ or securi~ deposits. pre-deposits under mdirec1 taxe.~ 
or other cntitlcmcnrs in connection with or relating to !he J\PI Undertaking; 

/· 

(vi) employees of the Transferor Company that arc determined by the Trnnsferor Company 
to be engaged in or in relation to the A Pl Undertaking on the date immediately 
preceding the Effe1;tivc Oa1e: 

(vii) 1111 legal proceedings (pasl, present or future) of whatsoever nature by or against the 
Transferor Company relating to the API Undt:rlaking; 

(viii) all outstanding Liabilities pcrtnining lo the !\Pl Undertaking including: 

A. All Liabilities arising out of the activities or operation of the API Undertaking 
including in relation or connection with tax.!S or under or in relation to its 
contrncls, other obligalions, duties JnJ sums owing; 

It Loans and borrowings, 1f any raiscc. incurrl!d and utilized solely for the 
act1vi1ies nr operations of the API Undertak111g; and 

C. Liabilitie~ other than those .referred to in Sub-clauses A and B of Clause 
' I .S:vlii) of P11rt A of this Scheme, which arc general or mullipurposc 
borrowing.~. If any, of the T~unsferor Company be allocated 10 the API 
Undcrtiking in the same proportion in which lhe value oflhe Assets transferred 
under this clause bears to the total value of the A~el~ of the Transferor 
Company immcdiatcl) before the Appointed Date in accordance with the 
provisions of explannt:on 2 to !he Section 2( I 9AA) of r:ic IT Act. 

(ix) any other Asset :;pecifical:y allocated by tht: Ooard of Director~ of the Transferor 
Company"~ rclat ng to er bdonginb to the J\PI Undcrtak111g , 

Any issue as to whether any A~set, Liability, right.~. tttle, interest,~iligati:>ns, Proceedings, 
licenses, records and the like penains to the Ari Undertaking shall be tually decided between 

t the Ooard of Director~ oft he Tran.~feror Company and the Transferee .ompany on the basis of 
evidence thal they mny deem relevnnt for the purpose (including the books or records of the 
T ransfcn1r Company); 

I o "Applicnblc Law{s)" mcnn!: (1) oU applicablt! st11111•.:s. enactments, acts of legislature or 
parliament, laws, ordinances, rules, l>ye-laws, rcr•·.:i.111ons, notifications, guidelines or policie.o; 
of any applicable country and/ or jurisdiction; (1i) adll'inistrative interpretation, writ, injunction, 
directions, directives, judgment, arbitral award, decree, orders or approvals of, or ugreemznts 
with, any governmental authority; and (iii) international treaties, conventions and protocols, as 
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may bo info"' from limo lo limo; I 
"Appointed Dntc" means the commencement of busi'lcss hours of Atlnl I. 1022 or such other 
date as may be fixed by the Board of Dirt.'Clors of the respective Con/panics or such 01hcr date 
as the NCi.:r may direct: 

"As~ct(s)'· mean assets of cvcry kind, nilturc and description and penaining to the API 
Undcnaking of the Transferor Company, whether included 1n the balance sheet or not and 
includes movable property, leasehold riglus rcprcscntrng the 'case for the land and ' uilding 
loc::it<..'<I at the manufacturing facility at NnnJungud, Karnataka upon lcrms agreed between the 
Contpamcs, other lraschold property, freehold property, owned property, lensed property, 
tangible or intangible assets (including all investments, acquisitions, holdings, in Cl!Uit:: share~. 
preference shares, debentures and other securities of aH dcscnpllonr, of a~sociatc/ suhsidiaryi 
joint venture companies in India and elsewhere). lntellecual l';operty, computers and 
accessories, software and related data, leasehold improvcmcnls. rlanl and mochinery, offices, 
capital work in progress, vehicles, furniture. fixtures. office .:4uipmcnt, clectricals. appliances 
and accessories, advance lax, Im: deducted at source crcdils, tax collection at scur.:c credits, lax 
credits uncluding but not limited to minimum al1crnatc tux cred11s. pre-deposits made rn 1ridirect 
ta.'tCS, credits in resp.!Ct of sales lax, value added tax. st~rVIC'C tax, goc,ds and services tax and 
other indirect tnxcs), deferred tax bcr.ents and inter-company ~oan> and advance~ between 
companit's; 

I 9 "11o:ml nf Directors" means the rcsp~'Ctivc board of directors of the Companies ancf shall. 
unless repugnant to the context, include a committee of directors or any person authorii.cd by 
the Board cf Directors or such commiltcc of directors; 

"Companie.~" ·means the "fransfcror Company and the Transferee Company, collcctiv..-:ly; 

"Effective Dntc" means tht.: laM of the dall~s <.n which the certified copy of the NCL T's order 
sanc11oning this Schcrne is filed by the Companies with 1he RoC. 

Any references in this Schcrne lo "upon lhh Scheme hccnrnin~ cff..:clivc" or "etrcccivcncss 
or this Schcrnc" ~hall refer to 1111! Effective Date: 

"Form ulntion!i'Busincss" inca,1s the htisincss of ti·~ rrnnsfcror Cornciany of manufacture and 
~upply of c.losngc formulations (solid and injectable). including trJding thereof, conducting 
research and dcvcloprncnt in relation to the ~amc and re'ien;ch and development s:.rvice~ ;.ind 

·as more particularly described in ClaU?C 3(ii) of the Preamble to lhis Scheme; 

I. I :i "l11tellcct11nl l'rnperty" means Lill intellectual properties including trademarks, service marks, 
logos, trade names, domain names, databa.;c rights, design righl~. rights in know-how, trade 
secrets, copyrights, moral rights, confidential processes, patents, inventions and any other 
int~llcetual property or proprictnry rlgHs (including rights in comru1cr suftwore) pertaining to 
the AJ>I Undertaking of the Transferor Company, in each case whether registered or 
unregistered 11nd including applications for the registration or grant of any such rights and any 
and 1111 forms of protection having equivalent or ::imilar effect anywhere in the world; 

1.14 "IT Act' means the Income-tax Act, 1961 and sh<tll inclJde any siatutory mod1fica1ions, re­
enactments or amendments thereof for the time being in force: 

"Liahility(ics)" means liabilitic~ of every kind, nature and dcscript ion, whether p;c;1, rrc;;cnt or 
fu1urc. whc1hcr or not required to be reflected on a halance shcc1 in accordance with .ippi..::ablc 
accoun1ing standards and inchales coru:ngent liabilities, secured loans. unscc;:..ced loans. 
borrowings. statutory liabilities (including those ur1dcr tax:n1on laws and stamp duty '.aws), 
contractual liabilities, duties, obligntions, guar<mtees and those arising out of procceuings of 
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1.21 

1.23 

1.25 

l,2(j 

Lf 

any na1ure: 

"NCLT" means the bench of the Nati;mal Cornpa11y Law Tribunal ~1 ,\llohabno und shall 
include, ;r npplicahlc, such other forum or authority us may he vested wi1h tht: power~ flf the 
NCL T u:1der the t\c•.; 

"l'roccc1li11g(s)'' has the meaning ascribed to ~uch term in Cause 7 l 01· Part B u"tlm Sch.:mc, 

"Rc5idunl Undcrtnking" mcnns the remaining activities, nsscts, bus1m:~s. comracts. employees 
and liabilities (actual and contingent) of the l ransteror Company .~ubsequent to the de merger 
of the APT Undcrtul<ing to the Tran~ferec Company in terms of and up()n the Effective Date, 

(currently including hut not limited lo the Trnr.sfcror Company's Formulations Business and 
India branded pharmaceuticals (!Rf>) husincss as ·.veil ns the ownership of the land and building 
located at 1'nnjangud, Karnataka and manufacturing facil itic~ nt Roorkee, Uuarnkhnnd as stated 
in Clause 3 of lhc Preamble to this Scheme; 

"Trnn!!rcrcc Compn'ny" mcnn!I Juhit::inf Phnrmovn Lim;:cd, a company incorporated on June 
21, 1978 under the provisions c.f the Companies fl .1. 19.56, having Corporate Jdcnufication 
Number (CTN) as L24I16\JP19781'LC004624 and having its registered office situ:..ed at 
Bhnniagram, Onjrauln, District Amroha, Um1· Pradesh - 244223. The Transferee Cumpany is 
a listed company ond its securities arc listed on the Stock Exchanges; 

I 
"Transferor Cornpnny" means Jubilant Generics Limited. a cnntpnny incorporated on 
November 25, 20 I 3 under the provisions of the Companies /\cl, ip56. havinJ Corporate 
ldcntilica1ion Number (Cl N) a.~ U24IOOUP2013FLC0601!2 l and havfl\[' its registered office 
s1111::llcd at Plot I/\, Sector 16,\, lnst11utional Arca. Noida. Gm1tn11l Buddha Na gar. Ultar 
Pradesh· 201301. ";hc Transferor Company is an indirect, wholl1-owncd subsidi;1ry of the 
Transferee Compnny. Jubilant Pharma Limited, a company incorporated in Singapo•c and a 
wholly owned subsidiary of the Transferee Compan) owns and contrn 1 ~ the entire shar;,: cnpital 
of the Transferor Compnn}; 

"RoC" means the Registrar of Comp nm Ls, Kanpur; 

"IU." means rupees being the lnwful currency cifthc Republic of India; 

"Scheme'' means this scheme of nrrnngement in its present form, or with any modification(s), 
as may be approved or directed by the NCLT or by the Board of Diret:cors of the Companies in 
accordance with the terms hcrcot; 

"SEHi'' means the !-oeruritics and Exchange 11oard of India: 

"SEBI Circulars" means the circular dated March I 0, 2017 issued by SEl11 beilring No. 
CFD/DIL3/CI R/201712 l, including any amendments or modi ficalions thtreto read 'with the 
master circul11r d:i:ed December 22, 2020 issued by SE11l bc.1ng No. 
SEB;1110/CFDIDIL LCIR/P/2020/249; and 

1"Slock Exch11n~c.~" means the National Stock Exchange of India Limited and the 13SE L1n1ited, 
when~ the securities of the Transferee Com;iany ure c:irrently listed. 

TI1e expressions, which nrc used but arc not defined ir. this Scheme shall, ur less repugnant or 
conrrary to the context or meaning hereof, htt\ e the same meaning ascribed to them under the 
Act, the Securities Contrncts {RCl!Ulation) Act, ! 956, the Securities and Exchange Board of 
India Act, 191)2 (including the ntlcs, regulations mode thereunder), the Depositories Act. 1996, 
the IT Act and other Applicable L1ws. 
CAPffAL STltUCTUR~ OFTllE COMrANIES 
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2.1 Cnpit11I Structure or the Trnnsferor Conipuny 

2.1. I The Transferor Compnny is an indirect, wholly-owucri subsidiary of the Transforcc Company. 

;.: . ; .2 1 he authom:t:d, issued, subscribed and paid-up share capital of the T ransfcror Company a~ on 
July 1. 2021, is us under'. 

I 

_6!.lfhori7.cd Share Ca~ltal Amount fin Rs.) 
30 00,000 cnuitv shares of Rs. I 0/- each. 3100.001000 
Total 3 00 00 000 
Issued Subscribci:l nnd (!:tld ue Shnre Capital A'.nount <in Rs.\ 
25 79 665 cauity shares of Rs. 10/- each. 2,57,96,650 ·---
Total 2.57,96,6511 

Copitnl Slructurc o~thc 1'r11n~fcrcl' 1.'ompnoy 

The Tram.'crcc Company is a publi::ly listed company and its aurhorizcd, issued, subscribed 
and paid-up share capital as on July I. 202 l, is a.~ under: 

---Authori7.cd Share Capilnl Amount (in Rs.) 
143 02,00,COll cguitv ~hares of Re. I 1- ct1ch 143,02.00,000 

To1nl 143,02.00.000 -
Issued nnd Subscribed Share Cnoit11l Amount fin R.s.l 
15 IJJ, 13 t 3 ') eauiLY sh;ucs of lk Ii· each. 15,93 lJ 139 
Tolnl IS 93.1:\.139 
Pnld·ue Share Cnellnl Amount <in Rs.\ 
15.92,81,139 cgui~ shares of Re. lf- each. 15,92,81, 139 
Tolnl 15,92,81,139 

' 



PART B 

DE,lEH.G'EH. OFTJff. API \JNOF.lff Al<l"lG OF THE TIL\NSFERO!t CO PM ANY INTO THE 
Tit \NSFEH ~E COMPANY 

I. Trnnsfcr nnd vesting or lhc Al'I Undcrlnklng Into lhc Trnnsfctcc Com puny 

, 

2.1. 

2 4. 

Upon the Erfcctlvc Dntc nnd with cfTcct from the AppointeJ Oa1u. thu API Undenuking of th&: 
Transf1:ror Company, together with its rights, llencfits, interus1s and obligations therein, shall, 

1in accordance with Section 2(19AA) of the IT Ac:t nntl Sections 230 to 232 and other applicable 
provisions of the Act, stond dcmcrged and be transferred 1111d vested in the Transferee Company, 
on a going concern basis. withoi.I any requirement of any further act. instrument or deed so a.11 
to become a~ and from the Appointed Date, the undenaking of the Transferee Company, and to 
vest in lhc Transferee Comp;1n}, all the Assets, lntellccllml Property, Liabilities. righ1s, title, 
interest or obligations oftl1c A Pi Undertaking therein. in the manner described hereunder. 

'Tntnsfcr of A!lsct~ 

Upon the Effective Date and with effect from the Appointed Date, all Assets that arc movable 
or intangible in n111urc, as Identified and applicable or arc otherwise capable of transfer by 
manual or constructive delivery or by endorsement and delivery, shall stand transferred 10 and 
vested in the Transferee Compan)' and shall become the prop.my and an integral part of the 
Transferee Compnny {to the extent permissible under Applicable Law) without any further act, 
instrument or deed. The vesting pursuant lo this Clause 2.1 shall be dccm1::d to have occurred 
by manual or constructive delivery or by endorsemer.t and delivery, as appropriate to the 
propcny being vested and title to the property shall bi: dc1::med to have been transferred 
accordingly lo tlie Trunsfcrcc Company. 

Upon the Effective Date and with cflc:.:t fmm tl•e Appointed Date, al! movable As~c1s. other 
•han those specified in Clause 2.1 above, includi.1g cash ilnd cash cquivalems. sundry debtors, 
outst:mdmg loans and advances, ifnny, r::covcrable in cash or in kind or for value to be n:cc:ived, 
1ntcr-compnny deposits and receivables between companies, bank balanct:s and deposit~. if any. 
with government, scmi-governm::nl, local and other authorities and bodic~. customers and other 
persons shall without nny requirement of any further act. ins1rumcnt or deed become the 
propcny of the Transferee Company. 

Upon the Effective Date nnd with effect from the Appointed Date, all lease or license or rent 
agreements pertaining 10 the API Undertaking, entered imo by the Transferor Company with 
various landlords, owners and lessors in connection with the use of the Assc1s, together with 
security deposits, shall stand automatically tran.;ferrcd in favour oftht: Transferee Comyany on 
the same terms and contlitions, subject to Applicable Law, without any further act. instrument 
or deed. The Transferee Company shall continue to pay rent amounts as provided for in such 
ngrcemen1s and shall comply with the ott1cr terms, conditions and ciwcnants thereunder and 
shall alo;o be entitled to refund of so:curity dcposi1s paid under such agreements by the-~ nnsferor 
Company. 

Upon the Effective Date and witn effect from the Appointed Oat.:, all lntcllcnual Property, as 
idcntilicd and applicable including Goodwill in relation IO the API Undertaking. sh.:.11 withoul 
any requirement of any further act, instrument or deed, s1a11d lransfcrrcd to au<l vesled in the 
Transferee Company. This Scheme shi!ll serve as a re4uisitc consent for use and •ransfcr of 
such Intellectual Property without requiring the execution of any further deed or doc;1men1, so 
as to transfer the said Intellectual Property i,1 favour oflhc Transferee Company, 
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2.6. 

3. 

:<.I. 

:<.2. 

:;.3. 

].4. 

J.5. 

Upon the Effoclivc natc nnd wit!: cffccl from the Appointed Oiite, tbc Transferor Company 
agrees 10 execute and deliver t'.l tf1c rcquc;I of the Tr11nsfcree Company, all f'llll"rr11 and 
instrumcr.ts required in respect or the Intellectual Property, as identified and applicable, ·to vest 
SJth rights, title and interest in the name of the Transferee Company and in order to update the 
records of the respective registries to rencct the nam~ and address of the Transferee Company 
as the owner of such !11tellec111al Property. 

Upon the Effective Date and with effect rrom thu Appointed Date, in relation to Asse'.s. if any, 
which require scpnr.1te documents for vestir.g in the Transferee Company, or which the 
Ttnnsforur Company and; or the Trnnslcrce C)mpan) utherwis~ desire 10 be vested separately, 
the Transferor Company and thu Tr:m!foree Conpany will execute such deeds, documents or 
such other inslnirnents, if any, as may he rnutunlly agreed. 

Upon 1he Effective Date and with effect from the Appointed Date, all Assets .icquired by the 
Transferor Company after the Appointed Date and prior 10 the Effective Date for operation of 
the API Undertaking shnll be deemed to have been acquired for and on behalf of the Transferee 
Company and shalf also stand transferred to and vested in the Trano;fori.:~ Company. 

Upon the Effective Dale nnd wnh effect from the Appointed Dare, lhe past track record of the 
Trun~fcror Compnny relating to the /\Pl UnJcrli1king. including without lim11atic.n, the 
profitnhiliry. experience, crcdenti;tls and marker share, shall be deemc(:· to be the track record 
of the Transferee Compnny for all commercial and regulatory pur oses including for the 
purposes of eligibility, stnnding, evaluation and panicipation of the Tr. O'ifcrce Company in all 
existing and future bids, tcnders, contr?.cts and incentive schemes of ui ministries, authorities, 
agencies and clients. ! 
Transfer of Linhilitles 

Upon the Eff::ctivc Date and with effect from the Appointed Date, all Liabilities (more 
pnrticularly described in Clat·~c l.S(viii) of Part Aor 1his Scheme) shall stand transferred, or 
be deemed to have been transferred lo the Tra,, .. 1crce Company so as to hecom_e frc-i the 
Appointed 0:1tc, the Liabilities of the Transferee Company and the Tnmsferee Company 
undertakes to meet, discharge and satisfy the same. 

It is hcn:hy clarified that, unless expressly provided for, it shall not be necessary ;o obtain the 
consent of uny third party or c-thcr person who is J party to any contract or arrangement by 
virtue of which such Liabilities have arisl:n, i11 order to give effect to the provisions of Clause 
J. 

Where any of the Linbilitics on the AppCJinted Date have hcer. di:;ch<1rged by the Transferor 
Company after the Appointed Dote nml prior to the Effective Date, such dischar!:c shall be 
deemed to have been for nnd on bclrnlfofthe Tr.msfcrec Company. 

Upon the Effective Date and with effect from the AppC'intcd Date, all !tans raised and used, 
and Liabilities incurred, if any, by the J'ransfcror Company after the Appointed Date, but nrior 
to the Effective Date, for the /\Pl tJndrrtaking shall be deemed to be transferred to, and 
discharged by the Transferee Comp;iny. 

The \'esting of thc API Undertaking a~ aforesaid, shall be subject to the c:dsling !'ccurities, 
dmrges, hypothccation and mortgages, if any, subsisting in relation to any loans or borrowings 
of the API Undertaking, provided however, any reforence in any security documents or 
arrangements to whkh the Transferor Company is a party, wherein the Assets of the AP! 
Undertaking have been or arc offered •>r agreed to be offen:d as securities for any financial 
:t!>sistanc.c or obliga1ions, shall be construed as a . .!fcrcnce to only the Assets pertaining to the 
API Undertaking as arc vested in the Transferee Comp:mv as per this Scheme, to th~ und and 



intent that any such security, churge, h) pothecution and mortgage shall net extend or be deemed 
10 e:<lend 10 uny of the other Assets of the Trimsferor Company or any of the Assets of the 
Trnnsferee Company. Provided further, that ttie securities, charges, hypothecohon and 
mortgages (if any subsisting} over and in respect of the Assets or any part thereof of the 
Transferee Company shall continue with rcsp~ct to such Assets or part thereof nnd this Sche.ne 
shall no1 operate 10 enlarge such securities. clmrges, hypothccatior uncl mortgages. 

I " Upon the Effccti\c Date, the borro'.' ing l1rni1~ of the Transfer~ Ccmpany shall. \\ i1hc,u1 any 
requirement of an) further act or deed, stand enhanced by un amount bdng the uggn:gatc of the 
t.iabiiities pertaining to the Al'I Undertaking which nrc being transit:rred to thi: r ransferce 
Company pursuant to tlus Scheme and th;: TrJnsfi:rc:e CompJll)' shal not be required 10 pass 

f any separate resolution m this regard. 

4. Contrncls. Deeds, Bonds 1ind Olher l11~•rumcnt~ 

·I. Upon the Effective Date and with c!Tect rrom thi: Appointed Date and subject to the provisions 
of this Scheme, :ill1 contracts, deeds, bonds, agreements entered into with various persons 
including independent consultants, subsidiarics/associ11te/joint venture companies and other 
shareholders of such subsidiaries/ associate/ joint venture companies, arran1;ement'i and other 
instruments of whatsoever naturt.! in rdation to the API Undertaking and to which the Transferor 
Company is a party or to the benefit of which the Transferor Company may be eligible, and 
which ore subsisting or have effect :is on the Effective Date, shall cont;nue in full fo."":e and 
effect on or against or in favour of, as the case may be, the Trc.1nsfercc Compuny and may be: 
enforced as fully and effectually as if, instead of the Transferor Company, the Transferee 
Company had been a party or beneficiary or obligcc thereto or thereunder. 

L:. Without prejudice to the other.provisions of this Scheme and notwithstanding mat the vesting 
of the 'API Undertaking with the Trans~cree Company occurs by virt'.ie of ti.is Scheme itself, 
the Tmnsforcc Company may, at anJ time afler the Effective D111i: in accordi!nce with rhe 
provisions hereof, if so rt:,tuir~d._ unl!er anr Applicabk Law or uciit:rwi:;e. ':xccute deeds, 
confirmations or other writings or arrangernents with any pany to any contract or arrangement 
to which the Transferor Comrar.y is a pnriy or any writings as may be nccessar; 10 bi: executed 
merely in order to give formal effect to the above provi5ions. The Trnn5feror l=omp;:iny will, if 
necessary, also be a party to the above. The Tr:msfcree Company shall, under the prn\·isions of 
this Scheme, lie deemed to be authorized 10 execute any such writings on behalf of the 
Transferor Company ::incl to carr; out o: perform all such formalities or compliunccs refl·rrcd to 
abC'vc on the part of the Traosfcror Company to be carried ou1 or performed. 

~. i. Without prejudice 10 lhe generality ofou: foregoing. 11 is clarified that upon the Effective Date 
and with effl!cl from the Appointed Dale, all coriscnts. agreements, permissions, all statutory or 
rcgulatoiy licenses. certificr1tes, insurance covers, clearances, nuthorities, powers of anomey 
given by, issued to or executed in favour of the Transferor Company in relation t~ the API 
Undcnaking shall stand transferred to the Transferee Company as if 1hc same were originally 
givco hy, issued to or executed in favollr of the Transferee Com!any, and lhe Transferee 
Company shall be bound by the lerms thereof, the obligations and '1.Hies thereunder, and the 
rights and hcnefils under the same shall be availublc 10 the Transfc1 ·c Company. 111 so far as 

: lhc various incentives including produc:ion lirkcd incentives, sub~;id1is, schcm1s, special status 
and other benefits or privileges enjo}'cd, gra11l:!<l by any governmi:ntal body. local nuthority. or 
by any 01her person. or availed by the Transferor Company in relation to the API Undennking 
:ire concerned, the samu shall vest with nnd be available 10 the Transferee Company on the same 
tcm1i; und conditions llS nppllcabl~ to the Transferor Company. as iftht: same had been nl1otted 
and/ or gnmted and/ or sanctioned and/ or allo\\ed t:) the Transferee Company. 

"<; Upon the Effective Date and wilh effect from the Appointed Date, ali the resolutions. if:iny, of 
the Transferor Compnny which nrc valid and subsisting on the Effective Date, shall continue 10 
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be \'II lid nnd subsisting and be con!iidcred as lhc resolutions of lht: Tr1nsferct; Company lo the 
extent such resolutions pertnin to 1he API Undertakir.g, and, if any ~ucb resolutions have an 
upper monotnry or any other limits imposed undl!r the provisions of the Act, then lhe said limi1s 
shnll apply nrutalis m11la11dis to such resolutions and shall constitute the jlggregate of the said 
fin.its in the Tr.insferee Company. 

re rm its 

All govemmen1al approvals and other consents, permissions, quolas, rights authorisations, 
entitlements, no-objection ceniticates and licenses, inc.luding those relating to tenancies, 
privileges. powers and focilitil!~ of every kind :·nd description of whatsoever nature, to which 

( the Transferor Company is a party or to the benefit of which the Transferor Company may be 
entitled to use and which may be required 10 cnrry on the operations of the API Undertaking, 
nnd which are subsisting or in effect immediately prior 10 the effectiveness of this Scheme, shall 
be, and remain, in full force and effect in favour of the Transferee Compln'y and may be 
enforced as fully an~ r.ffoctually as if, the Tr.u1sferce Comp:iny had been a pany, a beneficiary 
or an obligee thereto. 

The Transferee Company shall bc cntitleri to undenake and carry out the business penaining to 
the API Undenaking pursuant to lhe effectiveness of this Scheme on iLS own account, pending 
rhc transfer of any approvals and olher consents, registrations, permissions. quotas, rights, 
authorisations, entitlements, no-objection certificates and licenses, privileges, powers and 
facilities of every kind and description. that may be rt quired under Applicable Law in the name 
of the Transferee Company and would be entitled to make any applications, requests and the 
like in this regard. 

Employees 

Upon the l~ffective Date, the employees of the API Undertaking as on the Elfoctivc Date, shall 
be deemed to hil\'e become employees of the ·rransferee Company, without any interrurtion of 
service und on the basis of continuity of service and on the same terms and condi1ions ~~those 
applicable to them with reference 10 the Transferor Company us on the Effective Dare. The 
services of such employees, If any, with lhe Transferor Company up to rhe Effective Date shall 
be taken into ac;count for the purposes of all benefits to which the employees, may be eligible 
under Applicable Law. 

Upon the EITcctive D:1tc, all contributions to funds an 1 schemes in respect of prov:drnl fund, 
employee i;tate insurance contribution; gratuity fund. superannuallon fund, staff welfare scheme 
or any orhcr specin! schemes or licnelils created or c:xis1ing for rhe benefit of the emp·oyees of 
the AP! Undertaking, if any, shall be made by the Transferee Company in accordance with the 
provisions of such schemes or funds and Applicabk Law. 

The e:<isting provident fund, employee stnte insurance contribution, gralliity fund, 
superannunrion fund, the siaffwc!faru scheme and any other schemes er benefits created by the 
Trnnsfcror Company for the employee.~ of the A Pl Undertaking. shall be continued .)n the same 

, terms ilnd conditions and be tran~ferrcd to the existing provident fund, employee sr:iit insurance 
'contribution, gratuil)· fund, supcrannuntion fund. slaff welfare scheme, etc., being maintained 
by the Trnnsferee Company without any requirement of any separate aci or deed/approval. In 
relation lo the employees of the API Undertaking, for whom the Transferor Company is making 
contributions to the government provident fund, the Transferee Company shall stand substituted 
for thc Transferor Company, for all purpose:; whatsoever, including relating to the obligation 
to make contributions to the said fund in accordance with the provisions of such fimu. bye laws, 
etc. in rcspcct of such employees. 

Co1111nuntion of Legal Prnc~cdings 
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J) 

7.1. Upon the Effr.c:ivc Date, all legal or other procccding5 (including before any statutory or quasi­
judicial authority or tribunal) by or ag:iinst the Transferor Company, whether pend1r:g on the 
Appointed Date, or'' hich may be instituted any time in the future (irrespective of whe1her they 
relate to periods on or prior to the Appointed Date) and in ~nch case relating to the API 
Undertaking ("Procecdlng(s)") shall be continued und enforced by or against the Transferee 
Company a fl er the cffcctivericss of this Scheme, to 1he extent legally permissible. To the extent 
such Proceedingc; cannot be taken over by the Transferee Company, such proceedmgs shall be 
pursued by the Transferor Company ns per the imtructions of and cn1irely at the costs and 
cxpensec; of the Transferee Company. 

I!. 

EJ. 

If any Proceedings lire initiated or carried on aguinst the Transferor Cc.mpany in respect of the 
f mnlters referred to in Clause 7.1 above. it shall defend the same in accordnnre w11h the advice 
of the Transferee Compnny and nt the cos1 of the Trnnsfcree Company. and the :alter shall 
reimburse, indemnify and hold ha•mless 1hr. Transferor Company against all liab.,,tics and 
obligations incurred by the Transfr.ror Company in respect then:of 

lfnny Proceeding(s)/ls/ nrc pending. the same shall not abate. be discontinued or in any way be 
prejudicially affected by reason of this Scheme and the proceedings may be continued. 
prosecuted and enforced, by or ngaini;t the Transferee Company in 1he same manner and to the 
same extent ns they would or might hnve been continued, prosecuted and enforced by or against 
the Transferor Company, as if this Scheme had rot bee.1 made. I 
Any difference or difficulty a!! to whether any specific legal or c:ther ~oceedings relates to the 
API Undenaking, shall be mutu:tlly decided between the Ooard of Ditectors of the Transferor 
Company and the Transferee Company and such mutual clecision shall be conclusive and 
binding (1" the Transferor Company nnd the Tr•msferee Company. 

Trcnlmcnt of tnxcs 

Upon the Effective Date ilnd wilh eff~ct from the Appoinled Date, all taxes and duties payable 
by the Transferor Company (including under the IT Act. Customs Act. 1962, Central Excise 
Act, 1944, slate snlcs tax la\\·S, St11te excise lnws, Central Sale~ Ta" A-::t, I <J56. value :!de.led tax/ · 
service tnx, goods and services iax lnw.-; and all u;hcr Applicable Laws), nccruhg and reJ111ing 
to the API Undenaking from tic Appoinred Date onwards, including but not l1m1tcd to tax 
deducted nt source, tax collected at source, Jny refund nnd cluitns shall, for all purposes, be 
treated as tax dejucted at source or tax collected al source, refunds and cll!ims. as lhe case may 
be, of the Transferee Company. 

Upon the Effective Date and \\ ilh effect from the Appointed Date, all unutilized credits and 
exemptions, benefit of carried iorwnrd losses. unubsorbed depreciation and other s1~:utory 
bcnetits, including in n:spcct of income tax (including but not limited 10 tax deducted at source, 
tax collected at 5011rcc, tax credit. minimum alternate tax credits, foreign tax credits eti::>. goods 
and service tax inpul tax crcdi•~. cerwnt, customs, vah·..: added lax, sales tnx, service tax etc. 
relating to the A Pl Undertnki11g to "hich the T• .. nsferor Company is entitled to shall be 
nvailnble to nnd vest in the Transferee Company. with:>ul any requirement of any fun her act or 
deed. 

Upon thi~ Scheme becoming cffoctivc, the Transferor Company and the Transfere~ Company 
arc permitted to revise and file their respective income tax returns. withholding tux returns, 
including tux deducted at source ccrtitica:cs. ~ales tax/value added tax returns, service tax 
returns, goods and ser,ice 1aic returns and other tax returns for the period commencing on and 
fro•n the Appointed Dale, nnd w claim refunds/credits, pursuant tu the provisions of this 
Scheme. 

The Board of Directors of the Transferor Company and the Trw>ii:rcc Company shall be 
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empowered lo determine if nny specific lax liability or any tax proceeding relates to the API 
Undertaking and whether the same v.ould be transferred lo the Transferee Company 

K : Upon this Scheme becoming effective, nny tax dcposittd, certificates issued or return'> filed by 
the Tr:insruror Conipn11y rclnting 10 the: API Un\Jor1aki11g shall continue to hold good as if such 
amounts were deposited, ccrtllicatcs were issued and returns were filed by the Tr«=-sfcrec 
Company 

H 1, All the expenses incurred by the Transferor Company and the Transferee Com;Jaay m relation 
to the dcmerger of the API l1ndcrtal·<10f'. including stamp duty expenses, 1fany, shall be allowed 
as deduction to the Transferor Company and rhe Transferee Comp::ny m accordance with 

1 Scct~on 3500 of the IT Act over a period of5 years beginning with the previous year in which 
this Scheme becomes effective . 

. !I. 7. Any refund under the tax laws due to the Transferor Company pertaining to the AJ>I 
Undertaking consClJUtnt to the assessments made on the Transferor Company and for which no 
credit is taken in th~ accounts ns on the ·date immediately preceding the Appointed Date shall 
belong lo nnd be received by the Transferee Compnny. The relevant authorities sh:il be boLnd 
to transfer to thC' account of anc give credit for the same to the Transferee Compan~ 1.Jpon the 
passing of the orders on this Scheme by the NCL T upon rclevnnt proof and Jocumcnls being 
provided to the said authorities . 

. {. '· The Transferor Company may be entitled to various incentive schemes and pursuant to this 
Scheme. it is declared th:il the benefit; under all such schemes and policies pertaining to the 
API Undertaking $hall st:ind transforr~d to and \ estctl an :he Trans.-eree Company and all 
benefits. entitlement!! and ince•1tivcs of any naturr. whtsocvr.:r including benefits under the 
income tax, Central and Slate c;,cise, sales tax, vnh·. added tax (VAT), service tax, goods and 
services tax, foreign trade policy, exemptions, \;011c1.-ssions, remissions, subsidies and other 
incentives in relation 10 the Ari Undertaking, to tlie extent st;itutorily available. shall be claimed 
by the Transferee Company, 

Savini! or concluded transactions 

The transfer of Assets and liabilttics to, and the contmuancc or procccdi11gs by or against, the 
Transferee Company shall not affect any transaction or proceedings alrc.1dy concluded ';,y the 
Transferor Compar1y on or before the Appointed Date and after :he Appointed Date till the 
Effective Dute, to the end and intent that the Transferee Company accepts and ndopL~ all acts, 
deeds and things done and executed by the Transferor Company 1n rc>pcct thereto as done and 
executed on behalf of itself. 

IL Con1l11c1 of Business 

O I Subject 10 the effectiveness of this Scheme, with effect from the Ar1i(;intcd Dal'! arnfupto and 
includrng the Effective Drt1c· ; 

(i) 

(ii) 

I 
1 

the Transferor Company undertakes to carry on nncJ shall b·~ dccroic1,; to carry on all 
businesses <ind activilies and stand possessed of the Assets odi:c AP! Undcrtal;ing, for 
and 011 :1ccount of and in trust for the Transferee C;mpany; an<l 

all income, receipts, profits accruing to the Trnn~fcror Company and auributablc to the 
API Undertaking and all taxes thereon or Liubilitti:s or losses nrising or incurred by it 
with respect to the API Umlcrtaking sh:ill, for 11!1 purposes, be treated as and deemed to 
be the income, expenses, payments, profits, Liabilities, taxes or losses, as the case may 
be. of the Tran11fcrec Company. 
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W.2. Subjecl 10 the cfl'ectiveness of this Sc11cme, n i1h cffecl from the date olj;ipproval of1his c;:chcme 
by the Doard of Dircclors of lhe Transferor Comp;my and the Transferee Company, and up to 
and including the EfTcctivc Dale, lhe Transferor Company shall carry on the business of lhe 
APJ Undertaking with rcasonahle diligence m.d business prudence anti in the same manner as 
ii hacl been doing hitherto. 

I 1.3. The Transferee Company shall also be entitled, pending 1he effectiveness of this Scheme, to 
apply to the central govcrnrr.cnt, slate government, and all ether agencies, government 
departments and statutory &ll''horit:cs concerned. \\'~.l!rever necessary. for such consents, 
approvals and sanctions which 1hc Transferee C.Jrr-; .... 1ny mny require including the n:gistration, 
approvals, hccnscs, exemptions, rclicfa, etc .. as may be required/granted under any Applicable 
Lnw for carrying on the business of the API lJndertakmg. 

I' .·l. II is hereby clnrificd thol if any Assets (including but 1101 limited 10 any estate. • ights, title. 
interest in or au1hori1ies relating to such Assers) which the Transferor Company owns. any 
Liabilities and1 or any contract, deeds, bonds, agrccmcnls, schemes. arrnngemen1s t:..r olher 
instruments of wha(soever nature ("Coiltr;icts'') in relation 10 !ht: AP! Undertaking 10 which 
tht' Transferor Company is a party, have not been tran~fcrred to the Tra•1sferce Company, the 
Transferor Company shall hold such Asset, Liabilities and/ or Con1rac1s, as the case .11i1y be, in 
trust for the benefit of the Tmnsfcree Company 1111 1he time such A sscts, Liabilities and/ or 
Contracls arc duly transferred to the Transferee Company and to rhis end, the Trar.sferor 
Company shall render all necessary assistance to and fully cooperate with, the Transferee 
Company with respecl to such Assels, l.iabilirics ancl/ or Conlracts by the Transferee Company. 

ICl.5. 

II. 

I. 

Unless otherwise specified in 1his .1chemc, if lhcre are any assets, liabilities, conlracts, 
properties, services and/ or resources which arc urili7.cd by the API Undenaking and the 
Residual IJndcnaking or which arc shared between or are common to both the aforesaiJ 
undertakings, the Board of Directors of the Companies shall be empowered lo lake appropriate 
decisions for nllocation of such sham.II common assets, liabilities, contracts, properties, 
services and/ or resourc~s and t~e Companies shall be permitted to enter into app.",priate 
arrangements for the ccntinued utilization of such cc mm on/ shared assets, liabilities. contracts, 
properties, services and/ or resources, as :he case may be, upon mulllally agreed terms. 

Considcrntinn 

No shares will be issued by the Transferee Company lo the sharehoklcrs of the Transferor 
Company pursuant 10 this Scheme since the shareholders of the Transferor Company (i.e. 
Juh1fant Pharmn Singapore along wi!h its nominet:(s)) is a wholly-0wncd subsidiary of the 
Transferee Company. 

I:!. Reduction of Securities Premium 
/ 

• 2.:. Further to Clause 14 of this l'art B the adjustment equal to :he book values of the API 
Undertaking as per Clause 14.1 (i} shah be made. first in the capital reserve to the ~xtent 
available and residual balance, if any, in the securities premium under the head "Other Equity" 
of the Tr,insfcror Company, and such consequenthl capital reduction shall be effected as an 

i integral part of this Scheme itself, and not under a separate procedure in terms of Section 52(1) 
read with Section 66 of the Act, and the order of the NCLT sanctioning this Scheme shall be 
deen11:d to be an order under Section 66 of the Act, or any other opplicablc provisions, 
confirming the reduction. 'l11e consent of the sharehol1ers of the Transferor Company and the 
Transferee Company to this Scheme shall be decried to be the consent of its shareholders for 
the purpose of effecting the reduction under the provisions of Section 52( I) read with Section 
66 of the Act as well and no further comphanci:~ would be separately required. 

'.2.:'.. The rransfcror Company :;hall nol be required to ac.d the won.ls "and reduct!d as a suflix to its 
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name consequent upon lhe reduction of capital under Clause I 2.1 of Part n above. 

! 2. '. The reduction of capital of the Trunsfcror Company, us above, docs nol involve any diminution 
of liability in respect of any un!Jaid share capitnl or payment to uny sh:..rcholdcr of •my pa:d-up 
share capital llr na;•mcnt in any other form. 

I]. Rcsid u:il llndertnking of the Trausfcrc,r Coin p1111y 

13 I. The Tran~ferce Company shall hnve no righl, cli1im. imeresl or obligation in r;!li.ltion 10 the 
Residual Undertaking and all assels, liabilities, rights, title, interesl or obligations therel"'. shall 
remain with, and conlinue tc be thal of the Transferor Company. 

( 

l 3.2. All legal, taxation and orher proceedings whether civi; or criminal (including before any 
statutory or qui.si-judicbl authcrily or lribunaf) by or against the Transferor Company under 
any statute, wherhcr rending on the Cffccthc Date or which may be instituted ar any lime 
ther~afler, ;ind in each case pertaining to 1he Residual Undenaking shall be continued and 
enforced hy or agaVnst the Transferor Company after the Effective Dale. The Transferee 
Company shnll in no event be responsible or liable in relaiion to any such lcgui or other· 
procc~tling against the Transferor Company. 

'3.3 Without prejudice to this Scheme. "ith efiec! from ;md beyond he Effective Dale, the 
Transferor Company: 

(i) sh11ll be deemed 10 have been cnrrying on and to be carryinJ on all the business and 
;ictivitics relating to the Residual Undertaking for and on ils own behilf; and 

(ii} nll profits accruing to the T;nnsfcrnr Compdny thc:reon or losses arising or incurred by 
it rclati11g lo lhc Residual Undertaking shall for ali purposes be !reared as lhc profits or 
loi.scs, as the case may he. ofll1c Transferor Company 

14. Accounting trcnlmcut in the hooks oflhc Trnnsfcror Comp~•ny 

l 4 I Upon this Scheme coming into effccl on the Effertive Date, and with effect from the Appointed 
Dale, the Transferor Company shall account for the dcmergcr of the API Undertakir.g in its 
books of accounts in uccordance with the Indian Accounling Standards (Ind-AS) prescribed 
under Section 133 of the Act, as notified under the Companies (Indian Accounting Standard) 
Rules, 20 IS, as may be nmendcd from.lirnc to time and generally accepted accounted principles 
as under 

(i} The Transferor Company shall reduce the hook values of assets and liabilities of the 
API Undertaking ns ut the close of husincss on the day immediately preceding the 
Appointed Dale in its books of accounts; an<l 

(ii) Upon this Scheme cnmhg inio effecl en the Effective Date, the Transferor Company 
shall make an adjustment equal !O the hcok values of1he API Undenaking as per Clause 
14.1 (i) ahove, in the "Olher Equity' 

15. Accmmting I rentmenl in the hooks af the l11111sfcree Corn pnny 

15 l Upon this Scheme coming into effect on the Effecti\ e Dale and wirh dTcct from tht Appointed 
Date, the Transferee Compaoy shall account for the dernrrgcr and vesting of the API 
Undertaking wilr the Transferee Company in its hooks of accounls in accordance wilh the 
lnclian Accounting Standnrds (Ind-AS) prescribed under Section 133 of tho Acl, as n.·~ified 
under the Companies (kdian Accounling Standard) Rules, 2015, as may be amended from lime 
10 time and generally accepted accounted principles as under: 
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(i) The Transferee Comµany shall record thi.:. Assets and Liabilities of the ./\Pl Undertaking 
vc~tcd in it pursuant to this Scheme at the re .pcctive book values appearing in the books 
of accounL~ of the Transferor Company. 

(ii) The loans and advances or payables or receivables or arrangement of any kind, held 
intcr-se, if any, shall stnnd cancelled; and 

(iii) The difference between tho book valor. of Assets ond L1abili11es as recorded under the 
Clause 15.1 (i) above and alter considering the cancellation of inter-company balances 
in accordance with Clause 15.1 (ii) above, sh11fl be recorded as capital reserve 

/ 
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GENERAi. TERMS ANO CONDITIONS 

t. Applic11tioo to the l"CLT 

Each of the Com,innies sh111l JO·ntly make the rcqu1s1te company applicutiuns/petit ons under 
Sec11oos 230 to 2J2 and other applicable prov1s1ons al the Act 10 the NCL T for seeking s.1nc1ion 
of this Scheme and all matters ancillary or incidental thereto. as may h.:: necessary tot. ,».ic effect 

.1 to the 1erms ofth1s Scheme 

., I 

i\lodincntion or Amendment to this Scheme 

Each of the Companies (acting through their respective Board) may, in their rull ;ind absolute 
discretion. assent 10 tiny amendments, nlterntio11s or modifications to this Scheme, in part or in 
whole. which the NCLT and/or any other authorities may deem fit to direct, approve or impose 
or which may otherwise be considered necessary or desirable for settling any question or doubt 
or difficuhy that may arise for implementing ond/or carrying out thb Scheme. including any 

---==- individual part thereof, or if the noard of Dircccors 11re of the view that the coming into effect 
~mtr -,7.. of·th1s Scheme, in part or in w'iolc, in tenns of the prr .iisions of this Scheme, could have an 

r/~\: r-'c\• 1 La~'·:•,..,. . . <idvcrse implicntion on all or any of 1hc Compani" ... Each of the Coinpanics (acting through 
~, .. ,f"' _ ,~ ..-- \. their respective Bonr<l} be and nrc hereby authorized to take sucn steps and rfo all acts, deeds //?:\ ,_, .-\":· 0 ,, 

f{ ~ ~ .'· '.~ S, \\and things, as moy he necessary, desirable or proper to give i!ITect to this Scheme. ir. part or in 
I'~ zi "'\;_ '!<:~;~ ~- :;whole and 10 resolve any doubls, clifficultics or ouestions whether by reason of the onler of the 
· ·:; -~ ;;'J' ~;, lr: //NCLT or of nny directive or ordcrs of any other authorities or otherwise howsoever aris ... g out 

-:".~·. · - ·A' ' of, under or by virtue of this Scheme anti/or any ma11c;s concerning or connected th1m:w1th and 
. -c·iinf<'~"" -:·:?<~/ may also m their full and absolute discrdion, withdraw or uhandon this Sch.:rne or any 
. ".~/fa/•abti\'.i ':f}:/, individual part thereof, al any Sl:if'C prior IC tht: effectiveness of !hi; Schtrnc. 
·-.~~ . 

i .2. If any part of this Scheme is held invard, ruled illegal by any court of compelent Jurisdiction, 
or becomes unenforceable for any reason, whatsoever. whether under present or future laws, 
then ii is the intent ion of the Companies that such part shall be sevcr1;1blc from the re ma inJcr of 
this Scheme and.this Scheme shall not be affected thereby, unless the ddet.on ofo;uch pan shall 
c;ms-:: this Scheme 10 become materially adverse lo either of1he Companie~ in which case the 
Companies shall attempt 10 bring ahout a modification in this Scheme, as will besl prcservi: for 
the Companies thi: benefits and oblig~tions of this Scheme, inc:udir.t,; but not limitl!d t.:> su.:h 
pnrt. 

:;:. Re\•ocation und Wilj1druw:il of this Sch.:mc 

3. l. The Companies acting th:ough their respective Board of Directors shall each be at lim•rty to 
withdraw thL Schcm.:. 

: 2 In t'1e event of revocation under Clause 3.1 of this l'art C of this Sch10111e above, no rights and 
:liabil1ties wh:itsoevcr shall accrue to or be incurred mter SI! 10 1he Companies or their rc:spectivc 
shareholders or creditors or employees or any othe1 person s11Vt: and excc1»t in respect of any 
act or dccd done prior thereto as is cuntemplated hereundl!r or as to any righ1, liability or 
ohligation which has arisen or accrued pursuam thcrt:to and which shall be governed and be 
preserved or worked ou in accordance with the Applicable Laws, 

J J In !ht: event of revocation under Clause 3.1 of this Part C of this Scheme above, the Companies 
shnll tnkc all necessary steps to withdraw this Scheme from the NCLT and any other ;,uthori1y 
and to make all necessary filings.· application 11s mny h~ required to withdraw this Scheme. 
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<!. Costs, cl111rgcs and expenses 

" 1 All cosls and expense~ rdating :o the lransfcr of 1hc t\ Pl UndcnaJ..ing (including ;my stamp 
duty and the: like) and fur carrying into effect t'1is Schem" shall he borne sole!)' hy the 
TrJnsforee Company. 

5. Dividend 

.'. l. Notwithstanding anything contnincd in this Scheme. the Companies shall be entitled to declare, 
distribute and pay dividend, w"cthcr interim or linul. to their respcclivc shareholders prior to 
the effectiveness oflhis Scheme in accordance with Applicahle Laws. 

f,. Permission lo raise c:ipit:il 

(, i Notwith~tanding anything contained in this Scheme and subject 10 l\pplicablc Law until this 
Scheme becomes e(fcctive, the Companies shall nave the right to raise funds 1nd/ or capital by 
issuance of shares ~nd- or debentures or any other instruments. for the efficient functioning of 
their rcspcclive blt:iincsses or for imy other purpose including for purpose~ of rclin;incing, 
rcpaymcnl, converswn or prepayment of any loans. 

Complinncc with ,\pplic:iblc Lnws 
~ 

· I The Comp.mies undertake to ''m1ply with ;111 Applicuble Laws (i~1ciud1ng all applicable 
cnrnplitmccs required by SEBI and :he Stock Exchanges nnd und~r the foreign Exchunge 
Management Act, 1999 and the rules, rcgul;itions and guidelines issu<!d thereunder a! ;nay be 
prescribed by the Rescue Onnk of India, from tiow to time) including making the requisite 
intimations and disclo~urcs to any statulory or reguiatoiy aulhority and obtaining the requisite 
consent, approval or pcnnission of any !ilatutory or regulatory nu1hori1y, which by Applicable 
Law muy be required for the implementation of this Scheme or which by Applicable Law may 
be required in relation to any mutters connected •vith lhi.> Scheme. 

-... 
. L 

'." J, 

Since the Transferee Company ha lis1cd company, this Scheme is subject to the compliances 
of the applicable rcquiremenl!I under the Securities and Exchungc Board of India (I.isling 
Obligations und Disclosure Requirements) Regula1ions, 2015, as amended from cime 10 tim~. 
SEBI Circuh11i11nd 1111 othcrs1111Utory direc1ivcs ofSElll, as applicable. 

In terms of the circular d11ted Jnnuary 3, 2018 bearing No. CFD/DIU/C I R/201812 rcaJ with the 
muster circular dated Dtccmbcr 22, 2020 bearing No. SEBl/110/CFD/DILl 1CllUP/20201249, 
both issued hy SEil!, the requirements oi obtaining prior approval or a no objection/ 
ohscrvution letter from the rcle\'unt stock exchanges have been relaxed in case of a mc1 gcr of a 
wholly owned subsidiary or its di"ision with the parent company. Accordingly, this Scheme 
shall be fried with the Stock Exchanges for disclclS11re purposes in compliance with Applicable 
Law 

~; Com ptiuncc with Tax Lnws 

S. J. : This Scheme complies with the conditions relating to "dcmcrgcr" .is defined under S1:c1ion 
2(191\A) nnd 01her rclev11n1 sections nnd provisions of 1hc IT Acl are intended to apply 
accordingly. If any terms or provisions of this Scheme arc found 10 be or interpreted to be 
inconsistent with any of the said provisions (including the conditions sci out therein) at : later 
date whether ns a result of a new enactment or ar.y 11mendmcn1 or coming inlo force of any 
provi'iion of the IT Act or any other Applicable Law or any judicial or executive interpretlltion 
or for uny other reuson whnlsocvcr, this Schcrrc muy be modified to the extent rcql..ired with 
the consent of each of the Compllnic<. (acting through their respect in: Board of Directors) lo 
ensure compliance of this Scheme with such provisions. 
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SCHEDULE I 

DETAILS OFTH'& API UNOERTAJ<ING AS ON JULY .11, 2021 

I. Lisi of immovnblc property pertaining to the API Unt>ertakini,: as on July JI, 2021 
Nil 

::?. Lisi of tnvestments pertaining to the A Pl IJnderlnkini.: :as on .July JI, 2021 
Nil 

J. List or legal proceedings perluining to the AJ>I Undcrtal.ing as on July JI, 2021 
I Nil 

t. Lisi of inlellcct11:1I prc.perty flulnining to the Al'I Undertaking :1s on . .J.ily 31, 2021 

4.(A List of activc·l!ranfcd nntents perlain;ne 10 the Af'I Undcrtukinl! 
I/ »~•"of l'dority I S. 'Oo. C.:11unll")· rroduct n•mc Grnnltlf Numbor 

filio:: ( 
Dair or s:nan1 

I \J!\A Oon:petil H}d'oi:N.>r de US312.P83B1 Ike JO. JOO~ Feb 1~. i'012 

2 Jopin Ooncpctil Htdrachlorido JP498024W2 flee. JO. 2004 Jul. Iii. 2012 

-· - ·-
l India Quehrpinc INH91JO S<'p 8, 1004 Fr:h 26.1014 

- -
4 USA Azilntllln ~l.:Joxnm.I 

US9:J;CJSS Fch. 3, 201 l fan. I~. 2016 
1'D11~1:·1n 

~ USA l!ll·c~rbaze~inc 4"la1c US9.M6760 M~r. r. io11 Ma>· H. 2016 

6 Indio R1v;u111;1ntnc IN2!77L 7 Au,: 25. 2008 Sep }I, 2017 

·-
7 1'11rnpe ful1carbB2cp111c •t<l•IC £f')6KJ(,q I !l I 1.1 .. ~2011 Jun. 6. 2018 

--,...----·-
I I 

R Cctman)' Edicercalc-pi,1: act.:tatc l:J'268J. 91 ll 1- DE r~1.-r t; :01 I 
i J"n 6 201• 

-· .. . -
-:~-2Gll 1---Juo 6 l:;-'J Spain I l:llic:·h~zcpinc •trial: I lil'1b8 3~91 U I-ES 

--
10 I' ranee E•licirbucpinc acc:IT! 1:1'26BJ691Hl·fR M;;r R. 2011 Jun 6 20111 

II Unitr.d l!slitarbncpinc ICCIAIC lil'261J69101·GD Mer 8, /01 I Jun 6. 201& Kingdom 

12 Italy l!slicati1aic;1:n~ acetate Ei'26a31i9IB1.1 f Mar 8 7011 fan 6 20iK 
/ 

13 Turkey Eslicarbaz~:ne aee'.alc El'26U6911ll·TR Mar 8 2011 Jun 6 2011! 

- ·-
).1 •:$,\ Aptxah~n US9'l.J'.J36UZ Ott :ZS 201-1 Apr J 2018 

---
IS lndsa ! talantaminc IN211'Jl)I Af'K 1·1, 200'> Ju ,(: '018 

16 Jruli1 Dont"pczil HyJrnchlrvii!c IN2"i'l81<i Nov If, 2009 Auu 9 1018 

-
17 Canada Azilsutan 1...-eJo•amil CA28 IO!I ' . ..; Feb 8. 2011 f)~c II. 2018 f'n1:i.1111m 

l 18-~i~ I A11p1pr•2nlc i."'1116557 l>lat }iJ. 2011 i fol 22 2019 
I ·-
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·I----. 
19 Ind~ 

,\zilsar1Jn Mufolomil 
INJl-:9ii0 0\."C, t5, :i:Jt i 

r 
Jun l7 1019 l'orassi~m 

20 India Dorifcn1dnc H)diobrorrn.lc IN303'110 Jul b. 2•!1 l M,, 6, ,0!9 

-
21 hrha l.a;:osar1 .idc 1'132<>&56 Mar 2~. !v l3 I 

D•:<. 1 2111•> I 
22 India Ptvnsn1;•ntnc INJI00•9 Jun 2 21JIU 1-.. ~:u ~7 2019 

2J l1:1ha R1va11ti:n1nc IN3)44~6 Jul. 6. ~Dl l Mar 2. 2 ".:0 

24 l'lt!~~ R11'1lllpl:m hncMI• INJ07012 Mar 23 2009 Feb 7, 2tll9 

2' India r.>cfcra.11rox 
JN)2l9SS 

Sep. 27. ::110 S•p lO. 2019 

26 lncl•a Valsarun IN307029 Oct 29 .. WIO Feb R. :?019 

I 

27 llSA l.um1don" hyc!•ochlo"d~ USlll.t»6770 Oct. 14. :.i.114 

°'' 1.1019 I-far 27. WIS 

-· ·---
28 mu ore l.•l•as«lunc hydruchloudc El'P07tl• 1 

i OCI. 14. ·;ul4 
M:.at 17, iUI~ 

Dec ·I, !01') 

--
Un11~,1 Ou I~ . .-<il4 I 

29 Kmgdom 
Lur:mdonc hydwchhmdo EP32010.i, -< ;n 

M~r. 21, ·, 01 j Ma' ·•. !020 

·-~------ - -.-A---~-

JO France l.ur.u.1<1""" hyd•oc:hlortd, F.PJ20704 I -rR Oc1. 1.:. ~iH4 
M•: .1.10211 

Mar. 2'1. ilJl5 

31 r•crm3!1Y Lurasnlon: hy1hothlor1d·: FPJ207C•1 t .[)E Ot! l4. ,014 
Mn ·=. ~o;o 

fl.far. 27. :ots I 

I -
I 

12 India hmp1d10e INJl7&9~ fan. 15, ZGI I Au~ ~.2019 

-· 
n lndta Valsarl.m INJ40.IJ7 Jm .. n. 2014 Jul 4; 2020 

J4 India Olme\•rtan /\ lt:t!o~omil INH~ll2 _j Mat 27. <1l14 Jul ??, 2020 

'S l•>d•• At}1-.1h:in INJ4 ,43 Oct.?& ?014 Au1;. ''I, 2020 

)6 India l'c1J1hcnv.inc: IN34675S Ocl 26 ,OIS Sep. I'. wio 

-- ----·-
)7 [>l!Ofl<: ,\rtxab>n El'3JP6"!{, Oct 23, ~014 No» ''· 2020 

~--· 

J8 I lr.tl.n 5ila~l-ptrn phosphMc 1NJ5~J50 Jan 0. >Jl4 I Ne .. 26, 2020 

- ·- -· I A ___ .:;;._ 

Ur11c1l I 
)" 

K1n~dom 
Ap1uban Ef'J2n620 ·UK Oct nut~ I f<b 11.,WH 

--- I 
40 lfcnnany Ai:1uh"n EPJ~ I 2!120 • DE O" >.~ Feb It 2021 

·--- ---·· _ .. _ ·-
~I 1 !Jll(C Ap1xaho:n EPJl 12620. FR Oct. 2&, 1\114 I F<:b If>. 1021 

I -------- --------· I 

·12 Turhy Aplxab:.r. EP •2126~0 ·TR Oct 28 :OIJ I Fd> 16,_2011 

I 
·-

') lr~lia O.carbuc;linc IN3S9853 FebW. :?012 f<:b. 21. 2021 - ·-
-~~-_l-~dia o.carbn~ino: INJC.OS27 Mar), 2016 Mar 8. 20~1 
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... _____ ·......_,, 

4l Incl» T1ca.:rt.:l1·r IN)61·~ Dec V. 2•J I .I M.ir i2 2021 

-
I 

-
~6 tndo;i Hn1t0ub'n IN36\32J Occ23. Z,l f 5 llpr 26, ~~ i I 

.i~ lnd1a V~ncOMZolle N36744' Jan 06. 2011 Muy !4, :021 

41 indi.1 
Da!>t~;dran ctex1.31c 

fNJ69615 Feb 27. ?01.\ Jun I&, 2021 mesvl9itc 

4.; llS/\ l!umtl! .. zunt u<; iui SJ·J86 M~r 27. !OM Apr 'J.2019 

.W •~dll tlumt1111n.., INJU0411 Mar 27, :014 l)cc ?l 1019 

·---· 
51 India ic11oro1i .. 1'1 NJ,77N. ... ,., 8 <vt'1 Jun ]020 

-
n lJSA Te1rofm1nm LSIOl.l67'1!l2 l\.l~f 8, ~)17 Nu.., '7 2020 

----
53 lntlia 

/ 
MAC.l 1Nl51&26 Mar 14,; 'I) Nov :o. ]~]0 

I 

S4 Columbia Tclmfo•min cor- ,~ !.Aai 8, ~17 l'ov JO, 2020 

- - ·- --
s~ llr•Lll F.•~mctoz1mc BRI llOll.0:062~·6 Mu 27, ~1!14 Jun 15, 2021 

I 
56 \JS/\ H1!tam.J~IC U!i108il'/St.'l Jul 3. 2'J!7 Jan ll 2011 

4.fB) Li!lt ofnctl\'I! nnterit anulicnllons ncrlniniM to the API UndertnklDll 

I India 

2 lr.d1a lc•hcatb.i..c:pinc occtatc 7Sj l/DELNPno I j 

i------t------+------~-----~-~-~---~-~.,~. -~~~~--~ 
) .ndia I 

·~ 
4 ln1h ' 

·I~ o~ ~· .\ tr.\113 
• CJ ... ~ 
• ...... ··~ c:. •/::~ ~· ';:) 

I C: ·~ \ 

~~;_ !'. i 
(, ~nd·i 

' . . . :b ,/ 

I ,..ii'J~ 7 Ind•~ 

~~ -~~~rJ;;:/ ---
,,~:' 8 lnJ1;i 

621JrDEL~•Pll01 > j J·n 21, 1vl2 

----;;;}~ ----~:~,:-

91/llEU!UI) Nm 12, 2Ull 

~--·-+-----!------------ - -·- ·-
1 DELNP/2UI o Jon 21, 1012 

/ 

Ju· ' 2014 

I 702/DEl.eO 14 Jun ~5. 20!4 

: 779/DEL/20 · 4 

9 •ml,a Bur-wpion 3451/0ElJ.!015 

IU fndi;i o~lllntham1r.e li,J2016110020'J2 Jan 10, 2016. 

ll !nd•~ IN2016tlOlS6-!9 0.:1 I K. ?tll 6 

12 lnd13 tN2016• IOJ!811l Oct !c. 2016 

-
13 :rlll1;i 
-~------+---~----·---~-!-------------+-----·~ 

l\p~aban Hli01(1''10)W>I ( Oct 2' ~016 
L---.L-. ___ _.;. ______ ---------~-------------J__ __ ,._ 
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14 l!ld•• I 
- 1 Vo lazodorc I h droc!\lorid c 1'1201611040679 Nov 29. 2016 

lj India I hrabei;ron IN2016l IQ<l4762 I De<: 29. io16 

- - I 16 India Ohncs3nan Mc.!0100111 l~l201r.f 10~478) Du: .9.]()lb 
I 

·---·-!-----
II India l'•rfi:nidonc IN20171 IOuS04j I r.t~· ~ }() t 7 

I -
IB India Varcndine T•n•ale !N2017i 100804! I M>r 3 2017 

j 

·•· 

19 India V.ldoi;ltplln IN20171101S413 M•r 2. 2 '. 7 

--
' in lndta Vcmr"ldchyllc IN20181100160S Jan ') ;ou 

·-
21 l11.Ji3 Vortit xc:lir;e ll:lr 1~201811001506 .•• 23 1018 

-----
n India I Salinan1idc Mct"1a1c IN201811002607 1." 2J 101 a 

2J India nr .. ar:icclam IN201!11006~8 I re:> 23 21.-18 

-- -
24 lntha Bt"·.iucctl n &. ln!crmcdiatc IN20181 i006~S2 Fe) lJ 2018 

- -
2S lndt.:1 Arrcmola:I IN2018l 102J92i> }u~ !7 ~018 

-- -----· 
26 lndrn l'imavanscnn 1a11no1c Form C oN2018l IOJ6iSJ !iop ·.16 n•s 

n llliloa·. Brc•p:pt:1tok l!li01817().11&5-1 Jun i7 2016 

-· I 

I 28 Ind a Fmp1;J•l1onr IN1018 t 1049U5<; Oco 76 2018 

·-
29 India V•I ;•yC\o'lr IN10191 Hl0$7'1X Fell ~ 2·Ji9 

JC ll'ldi1 (v3eaflor ltl201911025124 Jun 25, 2019 

JI India,. Dc:r .. abal\ IN20191102871!2 Jul 17,2019 

·-----·-
,__ ____ 

l2 lnd•a Rcnd:1-v1r IN20201 ID.?07).:I May 6.2020 

JJ India t:·agoh~· IN2020110216$~ May 71, 2020 

- ..... 
J~ India V:lunln IN202011021665 M~v 2?. 2020 

;~ indra -~ Ru1.:ct.1v'' IN20201 l0211>it i ! i-1 .. :t ~.i20 
JI----'-

J6 :nd•• i11n1venurn- Brcrm:dc I , .. ,,,,, '"'"' l Jun \ 7, 2, 20 

l? intfol Dt1r>t::tan:£: ~~~o:6~J' ___ - ___ o .. ]j, lfJ.20 

JB lnoha Rl\oroxeh.in l~l020l IOWl98 l Nov 27 2UO 

·---·-----
39 .n<Jia Mch~'l'.r..-11 tNi0211 I021$61J Mly :S.2J21 

40 I rut.a fhncpail Hydroch'n11dc IN2021 I I03223.i Jul 11, :!()21 
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·· ... :-

41 l"cia l.osan•r. 

---------
42 India 

4) I f>urur.c 

44 Can.da 
....:..----

45 Canoda 

·16 Europe 

47 South Korea 

48 l\u~tralia 

49 I !srael 
I 

50 limn I 

SI 
.'ia11d1 
Aralna 

S2 ' India 

-
SJ lttd~ I 

. I 4.(q List or trndcmark.ci 
Nil 

l.ou.r1an 

r,,.3rn•'tUimt 

f.>.3mctlll.imc 

Tcl:.•fmmrn 

Tt1ro(osm1n 

Tc1,orosmon 

Tc1rofoim1n 

Tc1rofosm·11 

Tcuorosmin 

Tc11ofoun1n 

Kcgrtdenosno 

lliuam1nc 

--
IN2021 I IOJJ291 Jul ~l. 20'1 

llJ202 i I IOJ·il7i Jul JO, 2021 

--
El'J 12270& Mar 1 7 i'''4 

CA29422&~· Mar :1 2Cl4 

CA29941Jc M•r ~. 20•1 

1'.PJS921JS Mar! 2017 

"~20190128545 !I.far g• 2017 

AU2'.ll7J 1429) Mar ~. 2017 

---- I -
IL2HU.~ M;r ~. 2017 

Bil I! 2018 OO·ISN M•r A, 2017 

SA.Sl!40009J Sep 25 '2018 

·-
IN20201I0)0792 May -~. 2020 

IN2017110232!'2 Jul .i 2017 

5. List or suhsidinrics pertaining rn ihc AP! Undcrt:i king ns on July 31, 2021 
Nil 

,. 
I 
I 

-
'• 

List of contingent linhilitics pcrlriining lo the API lJndcrlnking as on July 31, 20Z 1 

/ '6;(A) List oflnco'ni'e'Tn:i cnses•pcrtaining to the APJ Undertaking u on July 31. 2021 
Nil 

I 6.(D) List or htdircd-Tilx cnses eertuining to the AF! Undcrtnking as on Julv 3\_202~~ 
I . .Details of Pcndin2 Customs JJlsoulc~ 

Numhcr & 1lalc n(tbc ' ·:N1t11renf Per Ind Authority AMOUNT INJC llakhsl 

____ __. 

I ~.Na. 

1 On!erappe.1lcd · Jlilpule !July Penalty/ Deposit l'aiilu Contlnccnl 
ai:ain~I and Sho•Y Fine/ t~eose U.blllty 

I 
C1"se Nolltc No. · : f'F.f.llnltrcst 

" {£111mat~) ,. 
: .. 
1 

I Orl! • .,-m..()r1i:inal No t.'EIS Stp1. Comm,s1iunc1 2836 :\ 0 ;) 21.36 
S~2020ilatt:el benefit !(}l7 (J\ppe:1b). 

~ · 2l!I0/2020pmcdby d=nied on to July Ilene~ uro 
lhc Jami c•r-<1•' or ;!019 

Commw1nn:r, goods ns I Cus1om1, 1eJci:tin111hc iutcntlontn 
rcq ... at for arnendmcr.t c'11m the 
ohh1pp1n11 bt lls benefit nnl 

d:c\a•rd '" 
Apr."" I filed hcfon: S!11llfini: 
Comm( I\ ppellS) B1H1 
C11s'.01r,s on 19 12 2020 L __ INa1>1a111t.Jdl 
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.. 

I 
z Ordcr-rn·Otti;inal No. 

79696/ 202() d11c::I 
2 "02/2021 puscd by 
tile Assman1 

I Comm•5'i0ii<f, Bnnds 
Scc11on, Custon1•. 

I Chcnnaa 

. App:•I tilciJ btfOIC 

Cnrtzn(t\ppcJ!s} 
• Cu>mmson 

271031202 l I'll r;..,.1 
on I l!IOM!O! I Jc 
12/07/11121 (bul not 
hcltlj 

I 

I 
I 

N11111bcr .!.: dale cf. / 
~:No. SC:~/Ordcrs/Apptal· '·' 

StMtUJ ' " 

I . 
:) I ,, .. i. . 
.. . ., . 

l .• 
.: 

SCN No. 10.D·llR· 
R/?OIK·19 dated 
O~/ll81201K P•Ol'<nini; lo 
rcm,·cr 1c(und of Pre-' 
0.:1"'"' oflh 7 K7 bkh 

I Reply 10 SCN tiler: on 
'281117i2018 

A reminder lencr has 
b•'Cn tikd \\11h the AC, 
CGST N111d• on 01 
January 2020, '.lthn& 
!h~I appcil hied by the 

' 
dcp1t11'.cnl h;u b«n 

; rcicctt:d/J1:1:1dcdlann1flt"J 
limhty tn favour of 
Jub•lar.1 by both /\U. l!C 
as """ ns SuprcrllC 
Coton l\tcordrni:ty. 1hc 
fll'O('eed1ni:s under the 
SCN w1!1 b« droppc:l by 
B'"'"~ ~ po;r~nn1I 
h::rm11 •S the SCN is 

infr11e1i:ous l.c:llCr filed 
.in I $11W202 I rcque~l•JI 
lior droprini: the 
pn>tccdrngs under 1hc 
SCN The malkr 1s 
be:ni; 1q:11larly 1u•en up 
w11h 1hc AC/ 
Suprrnrcrdcnt. !iCN 

'' du be dmwcd 

I 
imnt<'.d1;1c'~ of\cc ~ 
dim:hun 1s rcccivul 

; rrom the Co1nmcssiomr. 
' A rc111in•lcr' rcquc.<I 

lcltcr hat •t:•in brcn 
filcol 011 Gllll?nOl l 

-

l'\un•bl!r & dale?( . 

.f 

Rtj,•11on of ~·cb-20 Commr sioncc 214 46 () T'61u:oo 214 46 
cla:m <if (Ap~cJ!s), 
temiuion Chc1'n:ir 
jundcr 
Scct1on 
~J(l)J on 
rmponcd 
·.1w 
ma1criah 

I dcmoyc'd 
lly lice tn I 
Chcr.n;11 I I 
('ustom! l I bondcJ 
warchous.c i 

TOTAL / ,.,d '·"-= 
I Nan11n:1udl I 

I 

Dctnlls orPcndine. Ser-vice Tnx Disnutes 
; 

' No1tlre or1>11p11t1t 
• I 

.. i - . 

' i 
i. I 

R•..:o,•ery o( 
refund ·•f pre 
dC'f1C~ll 

Tout 

~a111r~·or 
l>lt ult· 

Pnlnd Appell•te Aulhnrily 
; 

. Servic 
Tul 

Apr A .. ,, Commi~ionc:r 7 h'P 
WIJ- CGST Div I NuiJa 
M•rth 
1)14 

I 
I 

1.:n ·----

l'ttiod ,\ppellalt 
Aull1orlt 

26 

. I 

I 
' I 

I 
I 

--r-------+-~~-i---~---< 

.-1~·ox ~o __. __ 2_,2_.a_2 _ _, 

--, 
AMOU:H (Lakll1) 

renally/ l>tpo•il Pllid as Conltngut 

fi11e/lw1 E1penu 

(}/JO (I{)(} 0.00 7.#7 

l 

I 
I 

I 

/ ' 

O.lit' O.t~J 0.00 1.n -

AMOU!\T (L1kbs) 



. · Sho-. CA1JSC Nolltc aud. Onion .s. Api7~iN;-r--· 
_; :~; i· :! - ' 

.. ,.· .. 

-- . . ·:·~:- :•. ' ' !___ 
ii r' I Devo•i• r1i~ -Cunlin~cnl 

··- ---
~Uutv 

l Shnw ca= nonce issued by th.: o,n:nf of A;nil CC::(A), I 0.-iO 
A ~s1st~n1 Commiuton<:r of Ccnu~I co~ccssion•I 2017tn MvJulU I Ta>t, Myulfu R111al D•'1:11on DIC: of duty Junc2017 

bendi1 on 
SCN V/1511512019 C l,x. A,oJ.· Srcnt 

ftntl 

L 
I " 
I 
i 

l!H 1:'.1pcn•• 

-i;o 't .!~ QOO 0 411 

I 
670/19 d:ttcJ 0910512019 Sclvcnl 

cleared tnlo 
f\cply lo SCN filed on I0.'0512019 OTA· 
rH fhc.J on 20/6120 t 9 and Nn11fic311on 
OS/07/2019 l\lwtlet ht•nl in Nn. 

( fl5/0H/llll9. nrioo3.cf' 
dateJ 

On!cr0 m-Orii:1n4I No MYS· )I 012003 
l!XCUS·OOO·Mysur.1 Ruul Nnll-
10/2019.20:!..ic:d 20/0212020 
p~scd conlim11n.: lhc: demunil 
( rc~c.-cd 1m m3y 2020~ App.:al 
lilcd en 14 07.1020 l•cfot'c 
CC!:(Al Mysore. 

A!'1•ral 3llownl l•y w~r of I 

I 
rcm~1ul. Onlor in Ap11c•I No. 

I M\'S·EXCllS-OOIJ.,\{'lt·MSC· 
1 IH·l020-20Z I da1"'1 l6!0l/202 I. 
kllkr hns l1ccn filctl l1dorc t~c I 

1djutlicahn1t authorll)' for Cr~h I 
adj11d~1ian ,fter CORlidcrlni: 

I 
subiniuioM on gu11tt1ifitiilktn 

1'n1nl OAG 

I 
0.2d O.GO 0.40 

-·-
r- Dc1ail$ of Pend inf? GST Oi~putcs I 

Is j N1h1tc 
Jurisdirllo ; 

Number & elate of toc•ll nnl/Apprll 
i 

ll\lcn,.11 I [&pen r. l'ctHld of .\mount \ l'c111lly l>cposlt Corilin1cnt 
~ SCN/Orrlcrs/A l'l•e•l·Slalu• ! ., 011 • lie ul 

.J!:._ . 
1lilpu1r 

Aulhorilf I .. 
•· Fro Rsm J Rs in Rs in Prov isl To Rsin t.akh 

·' Ill l.akh Lakh Loki:t DllS 

I 
1 Nolic:c MOV-07/ f'l'o.ll/201ll- Seu me l CTO 

\ 19 <111cd 011/l lnOl!I iuutd of goods (IOnfOltC 
on seizure nr ~oods iro 1 ... pccl In ft>Ji<:CI nont}-O'l, ! 
on invoicci cons1~ned '"one nf J Sguth i 
I nit~ fmm T clangana 1n 1nvuit.!." Z.:>nt, 

I 
I I l)an1ani:1 d b.1r lrucl. no. n:ll "'"''l:nc vn;.i. 

I 
ur"fatctl in parl·ll of c-way U lo one t-...m.im:i.n I 
bill 11uc;k i;•l~. 

11 

(1on1 Bcni;atur 
Tax and pc~aliy rmr"srd Tclan~Jn " Rc;ily f1lc.J •loni; with illO 

p;iymtnl nfl a1R,98,87"·1nd :-Q~ja•1~u 2 JC, ,j 
11 / 

', . penally Rs, 8,93.819. nn ti Jn Jan dbuc Comm en: 

-~ 
Oc;· :-1 

11112.18 Goods n:lcascd on gud :S 
uuex .,, ,. .. 

8 'i9 Ii 8.99 I' •;3 • 7 '}3 
payment of tu anti equJI (Kan nu miler \Appeal) 

I pc:nohy. Ocmand Ofd<ot Mn•· lllll 

091 Nn 2211015·19 dated upd..ltd l. 
IVl2120U Appc.11 fil•-d on 1n pcin·ll At1pcal l 

. "',, 11 b I. 2019 I'll concluded ofc- .. -.v .. ·ulbc I 

Order dated 30.1191'l0l0 blll riled 

'1 
piu1rd hy tht Joint bcrorc 
c .. 111 ... lnlon~r or the 
CornP1trcl~I Tatn Trihun1I 
(Appub), Mysuu • onreit I 

tt111firmln1? lhtdern1nd. iJ I ! Order rcci:h-ctl on L canslicul 
12.10.1010 c.I 
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I '' Show Cause Nohce (SC.N) 
· in farm GST Ol{C-01 

bcat111;: Itel No 
7.\C9Clll001I1691 d;lted 

21101/2020 inucd lJIS 13 of 
!he CCiSTAJl>OST l\el Qnd 
rutrs framd lhr1cundcr for 
tM tu pc;iod of November 
2019 hy lhc Ocf'uly 
C.iml)liuioncr, Noida Sccrur· 
12: G•ulambudll• Nagal{O); 
lJtUlr Prad,•\11 
He11ly lilcil "' f•r•1 GS1 I nnC:-06 011 !lat<: 
281{lJ/1UlV l l'ef'on~l llt:iri11j!. CrUlclud"I 
Oil 31/01/1020. 

I Order A , ... 1ltcd. 

I 
2 I 

I I 

l I 

I 

L __ ,~,,, ... -
~" .• r'} "\., 

R&:D· No•· t-:ov- I llur.e The 
KOID r; 19 dilTctcnc Depu1y sn 9 
/\ e~ fouJtd Cou~rmu 

(Ill'} of ITC as ,or.er, 
I'" Ko;da 
OSTR· Str.IOf• 
2A anJ 12· 
claiincd Gau1-.rnb 
1n GS"fll· u~ha 

JD ShttW\ r-;,~l,(Il) 

1ha11h: Uu:ir 
Comp.1ny Pr~C<~h 
h;is 

i '4'W11;;t) 
I 

I <1v;1i'1. j 

I 1hc 

hcnd~t~ 

u•T!C 
fo1 Hs 
J?,63,19 
!.79. 

2 \CST 
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SCHEDULE 2 

DETAILS OF THE API UNDERTAKING AS ON MAY 31, 2022 

I. List of immovable property pcrtaini11g to the API Undertaking :is on May 
~1,2022 

Nil 

2. List ofinvcstmwis pc1·taining to the API Unde1·taking as on May 31, 2022 
Nil 

3. List of legal proceedings pertaining to the· API Undertaking as on May 
31, 2022 

I' ·s.No 1 FORIJM 
Civil Co~rt:---­

Nanjung,u<l 

- ····---··- --- -· ---·-·-·-··--l FILJNG CASE TITLE CASE 
NUMBER DATE ------ -----

i 08.02.2011 D Vijaya Vs K.M.Raju ECA. 6 /2014 
Vs. Jubilant Life Sciences 
Ltd. 

High Cou1i of 26.09.2014 Jubilant Generics Limited. WP 
l Karnataka at Vs TB Ramamurthy No.47024/2014 
' Ben°aluru 
I- 3.- -\Tiigh c~-~~t or ___ _j 

------- -· ----- ·---···-······--··------~-----
22.J 1.2014 T. B. Rama Murty Vs. WP 

\ Karnataka at 
! Dengaluru 

!--4~---,1-l~igh Co~rt-;T---

i , Karnataka at 
! I Bennaluru , ____ .. -.L--~-----
. :'i. [ Civil Judge-Jr 

~-6-.-
./ ~~aoy La~ ~A, ' 
,.,(<fr "'(j ~:::;;. \ 

a ~b ? ·. ·- .. "' ta .... _ - ; 

' Division, ar1d 
I JMFC, 

t-1~!}i~~g_u_t~. ... . .. 
Additional Senior 
Civil .Judge 
(JMFC-l), 
Raichur 

~'iO\il'Q:~. . t' ' 

'1- ,• (! :-- ' "' i .. ·~zl_· __ -----·-··--
"!-,,~ ~G/ 

Jubilant Generics Ltd. No.54223/2014 

·--·----·---- --····--- .. -·----·-~- ·----···--· 
22.07.2015 K.M.R~ju Vs. Jubilant WP 

I Life Scier!ces Ltd. No.5624/2015 
I 
I 
! _______ ---------··----·-·· 
11S.06.2010 State (Nanjangud Rural cc 

Police Station) Vs No.695/201 O 

I Nithin Munnath & 
i Annadani Gowda 
' 05.01.2022 Smt. Narsu Bai (Mother Case No. 

of late Hariprasad) Vs. P&SC-2/2022 
Vidya~hree w/O Late 
Uariprasad, Director HR, 
Jubilant Generics Limited 

I ··-·-· 
1 ai id Others 

-4!1ahaba6 u'<- ;/ . 
-.;;::::==:::;..~ 4. List 0f intellectual property pertaining to the API Undertaking as on May 31, 

----- 2022______ --·------- - -- ·- - ----------- -·--

-- ___ --~~1'_)~st of Active Gra1~:ed ~~ent~·-per~ in'._~'.~~ API Undertaking =i 
1 Granted I D~te ~f J 

\ S~N~: Country -~roduct 1~ame ______ -~~imber 
1 

P~\~~~ty Date of grant 



USA Donepczi I / 
Hydrochl0ricle 

US8124783 
----- ------ ·- --- ----·--L-·-·----

1 

I ,, J . Doncpezil 
- aran d I I 'd 

,------·~- ·------- --.--.. __ 1:L~~:~:_e_' 
3 I India Quetiapine 

JP4980242 

IN259120 

,, Dec 30, 2004 

I 
Dec 30, 2004 

Sep 8, 2004 

Feb28,2012 
---------4 

Jul 18, 2012 

Feb 26, 2014 
- ------ -· --~ --------- -- ---~----~----- -----

4 USA 
Azilsartan 

Medoxomil 
Potassi urn 

US9233955 Feb 8, 201 l Jan 12, 2016 

s --u~A----1--·-i:~~arb;ze~in~-I US934676o -M~r-;, ;~-- -~~-;4~-~-~ 
_______ , __ ------! acctalc ________ L ___________ -L_______ ----

6 lndi;i : Rivastig•nine fN287787 Aug 25, 2008 Sep 26, 2017 

EP2683691 

·-- - . --·------;------------ --- _., - " ' ---- .. 

Jun?, /018 

,_I 

7 Europe 
I acetate 

Es! icarbazepine 
Mar 8, 2011 

------1------- ----- --. . . . ~~-:-~ -~--------- -.. _____ .. _,. ______ , __ _ 
" C' Es! 1ca1 ba' ~pine EP268369 l Bl - M 8 '>O I I 

I .'. , _1enna11y t DE ar , -
! C\ce ate . ~ 

Jun 6, 20 l 8 

' 1
1 

Es1 ic.11'ba1,epinc EP2Gs3G918-i~-[· 

,_,,,,·l----1 - Sra;" EsJ;:ac,:t:~:~;~;:-- -Jip26iji,9-l 91-:-1 Mac 8, 2 o I I 
Fm nee Mar 8, 2011 

-~---1 __ a~~~1~:__ FR 
•• ,

1 
I United Lslicarbai'.epinc EP268369LBJ-

Mar 8, '2011 
! Kingdom acetate GP 

·---------; 

Jun 6, 2018 

Jun 6, 2013 

Jun 6, 2018 
-- --- --,----11--------· 

EP2683691 BI -
Mar 8, 2011 

acet8te , IT I 
l~ , __ 1'_-k_--+--F-,s-lic-a-rb-a~~pine +EP2683691Bl~- r--~2011 

' Lil cy acetate TR ar ' 

i -:.·:~ll~-~~~l-JF---~~!-~~[~~~1- US9~-~J~~ ,___O_c_t-28-,-2-0_1_4-+---A-p_r_3-.• -2_018 __ 

I .. _,_, , 11~·~~--t ___ Ga~tntan~r~c _____ ~}~943 I Anr 2~~009 ___ ._1u_l _J_o,_2_0_1_s_---1 

12 
Esl iorbazepinc 

Jun 6, 2018 

Ju~ 6, 2018 

IN2998 l 6 Nov 18, 2009 Aug 9, 2018 
--+----------- -·--------+-----

CA28408J 8 f.'eb 8, 2011 Dec 11, 2018 

2 



) ' 
- l H.ivastig1nine JN334456 

.1 _~:: ;~2~0-1 ~-9-~~\:i~o-_ -__ -

~~- _

1 

___ _!~~1 __ _\

1 

____ Ocfcr;1sirox __________ r_N_3_2_19_s_s __ 1~~Sc_'P_2 __ 7:_~~10 ____ s_e_p_3_o_,_2~~---·-
Rizatriptan benzoatc 1N307012 

,;:, Ind in Valsartan IN307029 Oct 29, 20 J 0 Feb 8, 2019 
--- t- . -----!--------- -·-·--- ----r---- - ------- .,,, _______ ! 

i Lurasidone Oct 14, 2014 
US10426770 Oct 1, 2019 iiyJn,chloriJe i 1 Mar 2'7, 2015 

__ .L _______ - - ···-·····--
- --·1--Lur:1sido11c I Oct 14. 2014 ···----

Europe EP320/041 Dec 4, 2019 
___ h~drnc~lo1:i~l? __ L___ ___ Mar 2~,20~- ______ -·--

Unit, cl I LLnasidonc ! E Oct 14, 2014 2
'i __ l_IS:_inr.cl,im __ J __ t1_ydrochl0ric~c L.~~=:7041 ~~~~-~ar27, 20 J 5 Mar 

4
• 

20
_:-_

0 
__ 

'0 .. 1-~'"'' ~L-'~~;,;:~~~;~~'--' _:P320704 '.~~I:.. ~~~ ~~', ;~11~ Mar 4, 2020 __ 

"'I Germany 1 Lurasidone I EP3207041-DE Oct 14• 2014 Mar4, 2020 
· hydrochloride Mar 27, 2015 

- - ·--· -- ~- --- ·-· -· ------------+-----------l 

:2 _ _Indi_a _______ ~~,~~1~i_din': __ J IN317894 I Jan 15, __ ~0ll Aug 8, 2019 

! . ; i .. ; India V~dsart<1~~--- ___ !_ IN3 l0417 ....J

1

j Jan 23, 2014 ______ Jul 42~_20_-1 
--·-·- -----, --ol111~sa n :rn I 

,.,_ ..... _11·~~·-1 __ _\ _ tvle~o~omil __ ._ IN342~~:__J_~ar27,2_~:__, Jul-~9,~~~ 

-~-~-+- ~~d_i_a_·-··~----·---~-Pi!~bar~-- JN344543 ' Oct 28, 2(~_14 ·----- ~-ug_JCJ, .?~20 
1 

:;r:; I India Perrhc11azine IN346758 Oct 26, 2C 15 Sep 15, 2020 

r-~3 i ~-r~;~-0:~~------ ----·_,.\pi;~aba~1-. ----- ···---E-P--3-2-12-.6-2_0_, __ (_)~j·_2~,j§1_~--- _--~~-1\ov 25, 202Q_ __ 

. ";'; i k.li:1 ! si;a~li·;)lin phosph:1tc JN152350 Jan 6, 20 I '1 
I 

NcJV 26, 2020 

i ; o - - --\j~,ir.~cl--r---A-p;~-aba~~----- -. --EPJ2l .. JlK~620 - ' Oct 28, 2014 Feb 16, 2021 
. - " ' Ki11°dom 
!----!----':_._ .. _ ···-f----------· ---- - ------- -----·--·------··--+--------+---------

: .iC! I (icnn1v Apix·ih·rn EP
3212620

- Oct 28, 2014 Feb 16. ;,021 

~ :;~~:;~~:;· ~--~::::~::-= E~£~~~·~~~ ~:~;:;;:- ::: ::: :::: 
,~>~La"Jf~~ ' lnd;;-f.---Oxcarbazepine ----[N3598"s3·- ... Feb 20, 2012 Feb 27, 2021 l/lf':Q~f.\1 w~_2_,;\\__1__ " l ···-----···-----·-········· 

itf{~~ • ~~ ~~~= , ; __ . 1
ndia ---~~~1rha~:C_?~1_<:_J~~~0)~2_ __ Mar ~2~~~----~-~~-8, 2021 

~·~·\~, +<i<J __ Jn~ia Ticagrelo~----· l_1N3~1~_?_4 _____ _l?~c 23, 2015 Mar 12, 2021 

~, . tf,"' ~·'$fJtt,._ [ J~cb ______ Riv:irox~ban l IN36533JdU _ I De~13: ~91_2 __ _ ~~}§,_?_9]_l __ _ 
~ ,.-r~ £"-''' I . . I 
~-:?" ¥('Tfnl'"'- (:.~/.( ' . Dab1gatran ctcxilate ~ · 

- AllahC1ti?l ~! ' lnclic1 1 1 
1N3696IS Feb27,2015 I 

·'=:;;;...--:r mcsy ate 

:~ :::; :· i ·- :::~~ . · Prni;~;~:,~~::~;dc -i=- -:~~~;;= ~:j;,:;;-- ~;.;2;, ~: ~ 
'. "0 [ lrdia _____ Vi~!Od?~lc ____ '2'!3_~~_922 ... - . _N<?~2.,. 2016 Sep 28, 2021 

lun 18, 2021 

3 



l lydr•)cl1k11·ide i I 
~l-~_·: __ !~1c1ia. __ '. ___ ~~~1~~gro_1~--- __ J __ r_N_3_7_8_'7_5_s_·_~_ j)~c_-2_9,~~-0_16_--_,.·_·-__ oct 7,_20?~_··-_· -_· ·1 

lndia 8riv:tr:tcetam 1N38 l 220 Feb 23, 2018 Nov 3, 2\121 

I :;- .. ;'.,:;:~· =,~;:~;~;~~::~::~1_IN_IN-;-:~-~ =1--~:-.~--;--;-:-~--~-~-:-+~-~~~~:·~--;--:--: :-~-)~-~-----< 
i . 5.~ _ --~nc~i;1-~~[~--l3r;x;~ip;·~~~1le +---_~1N~_3·9_0_22~~~1_J_u_n_l __ 7, ~016 1 

___ F_e __ b __ 2 __ 4_, 2_0_2_2 __ , 

1 

~1; ... ___ i_rn_lia __ I---·- -~-inewlid_ IN391868 Jan 24, 2012 Mar 14, 2022 
1 5""' Jndi:i . Saxagliptin IN392382 Oct 20, 2016 Mar 21, '.2022 __ 
l- _5:\ . - l1~rlia .... _! ____ 1'.Tat;"~tl~-;mine - ___ J __ J~~?:f862-_ · Jan_?Q_,_'?-016 __ !:Pr 29, 2022 

r _ ,~= I :_C_ ~(B~~istj1i~Acpti~edP,tent AppHc·;-~;~~:::;~;/PI U ndDerttakifnPg . . ~l· 
·"·''o· ouutr-.· ro uct name J> bl' 1. N b a e o rionty 1 mg · u 1ca 1011 um er 

- - -- - - -- l:1~li·,~- -· --1··- ,'\~i\s,\;.liui ~~,;-:;j~~:,;;-,·-i.--1~6(~1~;D~~LN-F->/-20_1_3__, ___ F_eb_8_, 2-0-11 

Pl! :,;sium 

_2__ i __ ~-i~ii e1 ___ 1 _~ ,j icc1rbazcpin;-;~eta~_1~-~~~~~~~>E;~_~P/~.? l_J _ _j ______ Ma1~~~2~!_1 _____ 
1 

, India j i,urasidon.e !N201717004900 
l lydrochlondc 

------~·- - ---·----···-- ·---··- - ····--·-···-··--··----- ·--·-----·-------
Oct 14, 2014 

·!, India \ Ranolaz;nc IN1702/DcL/2014 Jun25,2014 

!_ -~=: =-~1ci~----;=----~1~~gliptin -!N17791_D_E_L_f2_0_14_-_--t---~-=--Ju_I_y_l_, 2_0_1_4 __ -1 

6 India Bupropion IN3451/DEL/2015 Oct 26, 2015 
--·'----·---1----------t----------t------

7 India Ranolazine 1N20161'3035649 

li-T201619036041 

Oct 18, 2016 

Oct 21, 2016 
---·------1-----

.~ 1 [ndia Apixaban 
·- . ._,_ ..... ·------ ·----.. ·-·-----·-·----1----------+----------i 

l) India /+;-----.. --·-··· 
1::: J _ ~:~:~ _ _J 
\ : 2 India __ ---1 

1.~ 111dia 
I --
i I ;.· 11<.:1a 

i l S Lidia i 
I ](1 ----ii;~Jf;·- --i-
f------ :------- __ ,_ 

I 7 India ! 

Olmesartan 
Medoxomil 

Varenicline Tartratl: 

1N201611044783 

IN201711008042 

Dec 29, 2016 ________ _, 

Mar 8, 2017 

Vildagli~-=_j-·- IN20l7l1015413 May 2, 2017 

Vo11io.xctincli_Q~_~] ___ lN20l811_0_0_26_0_6 _ _,__ __ Jan 23~ 201~_ 
Bri\nracetam & 

lnterinediate 

A pt ern i last 

l"N2018110(1688? Feb 23, 2018 
_J ________ --1 

Jun 27, 2018 IN201811023926 I 
--1----~--------·-· 

Empaglifloz;n ll'J20181l049056 j Dlc 26, 2018 
-------·!------------+·--- ·-------· 

_\~~!~1cy_cJovir __ IN201911005798 FcbJiz__~Q_1_2 ___ _ 
lvacaftor IN201911025224 Jun 25, 2019 

r·- ··-:, ~ - , ----- - --- ---··-- -- -- .. -·--·----- --·---··---··---· 
, ; ) . l·1(~ia Remdesivir I.N202011020754 May 16, 2020 

:-10-~J":2'~~~---·-··1==-1~~§()~----·-!ffio20Tio21659 
; - 20 Jndia \'alsartan IN2020-i 1 o·ii66·5- .. ---

May 22, 2020 
May 22, 2020 

India Rcmdcsivir rN202011021676 

4 



IN2020 l 102544 J Jun 17, 202.0 
11046231 Oct23, 2020~~ 
11051798 Nov 27, 2020 _,_ -

11021969 May 15, 2021 

2 \ I 11cl i (t i 
25 !l~lh 

-1 
i 

·-··-····· ----····- --~~-.... 

2() lndi~ 11032284 Jul 17,2021 
--- -·-- -------- .... ··- ··~--·--
1J033294 Jul 23,2021 ---·-

I I 040527 Sep 7, 2021 

-- - -- ------ --- -.- ---·----·-- -· -·· ·--
11041818 Sep 15, 2021 

-- _____ ,. __ - -·--- -·--·--·-··- ---·~···- --·--
I I 00(1168 Feb 2022 

--------···· -···---

:'. List of subsidiaries pertaining to the API Undertaking as on May 31, 2022 
Nil , 

<!. List of contingent liabilities pe1iaining to the APT Undertaking as on May 31,2022 

: . '• ~ 

Nil 

[ (i,(13)-Li~l·<;f i~~cii~~ct.'l::-;~;cme.s pcriaining to the A Pl Undertal~hlg ns 0:1 M:.iy 31, 2022 
----- -- --- -

___ 11.( .~J( 1) Details of Pyndi!1g C!1~tom~ D_is11_11.t:_l~- - .. - ---···---·----------------. 
-:;. · 1~1~111b('r· ,\.: d8tc of ' N'.itllre of I Periotll .\utho.-ity \' AMOUNT INH (h1khs) l 
'\o. ~C"l ()r·ders/:\ppl'~il D1spufc -- ··-·----· ·--- --.. - ---·- ------4 

I 

Outy Penalty/ Deposit Paid as Conti I 

( Jrckr-in-01·igi11al No. 
r:5,202n da:cJ 
::'I / I li/2<)20 pa·N'l; by 
1i1e Joint 
Commi-;sioner, 
('usto111s, rejecting 
the rc:picst for 
;,111c'11drnent of 
,1tip1:in» hills 

.-\)!'"al fiicd hc<c.,·t: 
(\m1rn1 '\1:1,cals) 
l 'u<;IOl1h Uri 

'
1
) I ~: .. 2•J2\) l'crsc•na! 

! k:i:·in~'. ~o;icl"1kcl n11 

MEIS 
benefit 
dcnicd on 
export of 
goods ns 
inten'.ion to 
clai111 the 
benefit not 
dccl:ired in 
Shipping 

I Bills 

(Nanjangu 
d) 

Sept. 
2017 to 
.July 
2019 

-----
AC/ DC, 
!CD, 
Whitefield 

5 

I Tax Fine/ Expense ngent 
Interest 

·----··------+-----+----+----t 
28.36 0 0 0 28.36 



r--1-687i"o.i2oii-a~d- ----· 1··-····- ·----- --··-~----...---~ 

\ • Orc'er-i11-t\ppcal No. 

I 413/202 I dated 
l ~/ l 0;'2{~2 · ~')assed by 

I
I ti1c !. :,1111m1s.;i(,n·=r of 

I 
(11~:("11: ( .\1>pc:'1;;:., 
Fe1~~:d11··u 81!')'-i... i~1:; 
t!·:e .\:n-::1clnic1;t C'i' 
Si;ippini; Bills. 

:c. ICD. \\'hitdidd, 
f e1:g:1!t::·u cibservccl 
li1at (i) ( :on;.nis:.ioncr 
(.\ppcal s) ordn b;is 
;-... ot yet •lt:!incd 

finality :111d (ii) 1hc 
am, wlrn1.:11t is not 
possible 011 ICES 

l ,;·~m::r a.c; Shipping 
I Bills ha·"e moved to 

hst::cry. Fo!Jow 1.1p is 
cc11~:inu1.ibl) bein!~ 

.._;:-11ii. .. ' !1) ·Jbtain 
Shinpin: Bill 
/\ 111C11d!Ile11 ( 

( ertilie;i!c. 

( 'r<'"1-i,,-Orig,i11:d "-.:o. 

J ~:2·1/ ]tl'.2 J d:1ted 

29/1 =12:121 p:·.~~cd by 
the P:i1~cipitl 
('om1nicsio11er, 
Cu<torn:;, Air 
C:ustr•rn.; Cargo 
(.\CC), Rcngaluru 
:dlc•win;: the 

amcndr•cnt of 
Shipj'ing 11ills 
[Jep 1n~·~:li .".p;T'1 
r.1 ed be :·,,re the 
Tribuna1, lkngaluru 
C-11 '.10/Q.!,:'.'02 .'. 

, :1:1! !vn:;ing the Order 
(•t J':·incp;·iJ 

( "1::'1:1i··: i1l11C1. v :c, 

!\!EIS 
benefit 
denied c111 

i export of 
goods as 
intention to 

claim the 
bcnetit not 
declared in 
Shipping 
Rills 

(;'ar1iangu 
c) 

Oct 
201S to 

Sept. 
2019 

I T-r-ib-w-1a-l,--+~-o--- ,_o __ J 0 · · 

""'•'""" I [ 
(Dc;1artmc 

7.02 

nt Appc&I) , 

(1. tBH2l Details uf Pcndinn Service Tax Dis Hites ---- - - --· ,, ____ ' -----·--..... ---- _ ... !:', __ ._____ -- ______ ,,,, _________ -------

i c· 
1

1 .\ur11l•c1· & uate of' 'II. 

0
Nfaturc I Period 

1

, Authority AMOlJNT INR (Lakhs) 
~!\1. SCN/ OnlLrs/ Duty I Penalty/ Deposit Paid as 

1

1 
.'. Pl'"':d Displl tc 

111 

I Tax Fine/ Expenses 
, Interest 
i_ - --; ~~----I -- . ' . ---r--;---·-----···--·-· --l -- -----

0.00 

Contin­
gent 

7.87 

1 

•., _ _t, ..Jc. 10.D-lk 
1 

R·:co··er i\pr 1 Asst 7.87 0.00 0.00 

I 
!\':C•l 18- 9 dated . I y of 2013- ! Commissi 

----'' l/08i2i'_i_.~J~gl2:Jsing .i~J\:L1c!._s:f March oner . ____ ---·--~·------~~--.----~ 
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!0 rcCL'Vl'r refuml oi' 
P1c-'!qn,i'. of Rs. 
'.'.37 l:1k'.1. Reply lo 

SCi'\ filed "'n 
~~/C "7/2C ! ~: 

,\ rc1:nC:er lcttc.· ha:; 

h,:e1' Ctld with ti1e 

:\C, C:G'.<T Noida tm 
o-:, Janu:1:·y 2020 . 
. ':t Hing th:it nppe:il 
fi~cd J·.y the 
d1.pa11mrnt has h:en 
rcjectc:chlec: dcd ·a1 t ai 
l1"d fi11a'.'.t;,· !11 fJv·~·~1r 
._,··J11hi:1:it by hctli 

.\ '1-f IC:.:' wi.:11 ~s 
:_.; )r::\:·11L· Ccu11. 
·· c rdi :';.lb 
., .. , ... c":d::l~S wld~r the 

~:. "1< '. • j; 1 l.1 L' dl"i)'J:~--~d 

:1-. µ'.\·[11: :~per:~ n1:~· 

'.,'"·a,-i1 g :;·~the~~:~,: i:-; 

!::f'ructu,,tL-:. L et.tcr 
i :il! i <">II i ~ 1() J /2fl'.2 \ 
1"<.·q1:e:;ting for 

1 

,J;·o!:pin~: tht_~ 

p:·0,· ~ ... :dinz..:s und~r the 
s:--?': T'"·c n1;i~1e:· !~~ 

>·:·in; r. ...:u'.~:1 I\' ~:J.k•.:n 
u ,, '" i h · ;,,_: 1\ Cl 

1 ':-•1rc:rintc1:de11t. S( 'N 
' \'. Ll'i !,4 \.:· dfll\lf'l'li 

' :'J'l<::Ji::lt'I;· OIKC II 

'."re, .. tor i.< rec•::vcd 
! ,-,,:'IL· 
1 '! '. I · 1 l ~ t ' l ll (' r 

i-· ,"'1·1i:1(·~r 1L·11C''°' :" v 
; :iiig ii -·~: rl1r c:v:·u1:.. 

c :·1,n· 1ce :'l-.ing:::. 

h l\'c(:\'t:r, the nu\kr 

las bee;'\ shiilcd tc1 

'.i:: ':lx:Z. This may 
1 l ... c .1.:!tL1.!ca 1cd 

pre: 
deposit 

(R&D, 
Noida) 

2014 CGST Div 
I Noida 

' 
t;H"o11::;t, ~\ fresh l ., ' .... ~..,,., 

.. .:.:·:..~#:// 
r ~I:..;ll\\Cl he,~r:11~~ ;i:'ter ~! 
r·~tri1,;vin~ from the . 

···~J~~~·~ ;lJ."'" .~JT,-t-:11--1·----+-~:=-_ -~ 7 .87 -=.~-o-'-.. -!_J"""'o~_-_-_-_:--o.-o-o--+--o.-o-o--+-7.-8-7 _ __. 
- -~~-'~----l.-----' 
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6.(B)(3) Detnib of Pending GST Disputes 
:-----N-~mbcr &_· 1i!1t~ -i

1
-N:~t~-~~ - - - Perioti-

1 Sr. of SCN! Onlcr~/ dis pule 
I A~tho~ity--

1 
! N1·. Appc:ll J 

---·----- --·--- --------1 _______ ,. __ --- ·- --

i · N(l[iCL' fvl(•V-07' ~eizure of ~OOlb 
Nn.2:?.'2Cl1S- I 0 ' in respect c~-r:; 
Cii!~I d <i:,/) ~!.:(116 

i.~Sl :..'(~ ,)f1 -.~·Jt:U~-l~ 

< r ~·- -.._ ·· '.·, i. 

ill\OlCCS 

cc1J1sig11cd 111 •lilt: 

ti-11 ;! frnm 

i)~-~=-11· -\-. CTO __ _ 
(Enforccrn 
ent)-09, 

1 
South 

r:>i-,:c: ·.1f ·, ~!" ;·a11~;1n;1 to 

i:1· .. 1ic' · NJ11_i:1n"'ud but 
co11:;if'.111!d :none tn.1;;k nurnbur not 
truck :·1.-11n 11pdated in part-13 
TeLn~~n;: to 
j\J:1n_i2·1~:u•_: bur 

t"11d:::o.11.:•t 
t:)JC'at~J in ;1.11t-B 
{1f ('-\\':t'.' b ~ l:. 

Tn: ~II(\ pt'n:ilty 
im:.o:;ed. l\cply 
tild :il0ng with 
~1a) me11t <'I" T:i:< 

g,Oi\,875/- anct 
pcr1alty R~. 
s.n,:;75;. 0:1 

: \I\ 2.18. ,--;<>l>ds 

"'" equal :Jl'l1dlty. 
Dc.::na:1d L•:<!er 
Mc.v-1)9/ >Jo. 
2212011\- I) d:1tcd 
: :'. 121:0 I )I. 
Ap;Je:il filed en 
11.01.201 Cl. Pl-I 
..:c•i:cluced. Order 
diild 3!)/00/2020 

i'<1~se1! by the 

l'I it 
C1·11111i.;si"ner o!' 

Commn<.:;a1 
·r.-nc:; (A,1p<.'als), 
\.hsurn 
1:.01dli·rning the 
li.:rnar'd. (lrdcr 

o:· :>Waj bill. 

(Nanjangud -
l<ariiatak<1) 

Zone, 
VTK-2, 
K.oran1ang 

ala, 
Bcngaluru 

2. JC, 
Commerci 
al Tax 
(A;Jpeal) 

3. Appeal 
will be 
filed 
before the 
Tribunal, 
once it is 
constituted 

--------- -- -· - ---------· 
AMOUNT INR (Lnkhs) 

lluty I Penalty/ Deposit·1--Paid as Con ting 
Tax Fine/ ---- _Expens_e_s _, ent 

lntet·est ___ _, 

8.99 8.CJ9 I 17.98 / 17.98 
. I 

I 

--- . --- __ _L __ 
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---- ---·----- -

1\ S!H-•w Cuu:;c 

Ne' ice· (SCl'<) in 
Fern ():ffDR(~-
01 be;1;-ing Ref No 

;' ]/· ll/2i)21l is:.ucd 
U/~ 7l of the 
CCST/UPGST 
Ac; and rules 
framed. thereunder 
for the tax period 
of "-iovem :1er 
:::Oi 9 b;, tJ,,, 
Deputy 
c:t..,1;nrnissic)ner, 
No!d,, Secto: -12: 
t]n.1t:::i;b11dha 
Na '.a::I\): 1_·u:11 
p,, dc.:l:. 
Rv1ly lild in 
Fn:m CST DRC-
0(J or~ Da~~~: 
2K·ilJ!20'.2'.l. 
:1,., s0:1::I \fearing 

' I. Huge 
i di ffcrcnccs 1i1und 

I of ITC as per 
· CJSTR- 2A and 

:; B ~hows 1 hat the 
Cc'mpan) ltas 
\HOngly availed 
the benefit,; of 
lTC for Rs 
4 7 .63,792. 79/-. 

2. lGSTof' 
Rs.3,03,9'29.30/­
on the purchases/ 
imports received 
fmm over~eas. 

3. \\ir0ng rrc 
:w:ii\ect on ISO of 
R~. 21.1n.so1. 
whd1 is not 
reflecting in 
GSTR-2A. 

.,,.,,: ec1:.ci•K'.::d 011 : (Noida\ 

t-l('WC:\ ..:r. clue to 
•r:l:ls'.':;r o "the 
:td.'udicatinf 
:1u'!w:·it.y. the 
111r:tter \Vi~! be 
h.>1n~ nfr::s~:. 

Fresb remit:dcr 
lia:.; bcfn ~ilcd on 
St:1 f\.pril 27 fi1r 
;iJ.:udicaL011 of the 
SC K Per;on~.l 

h·::.1rinr; n"t:c: 
a·.,ai!cd. 

-- ) _ --==--:~--

~' 1lv-J9 r ~~~:I-t~ -
Cornmissio 
ner, Noida 
Sector-12: 
Gautambu 
clha 
Nagar(B): 
Uttar 
Pradesh. 

TOTAL 

l---6.(-B)(4)l)~'tnii;~~T>;~i~;iv~\T/CST Disputes 
--- - --------·~"·-·- ---·-----------·-- ·--

Nil 

9 

-------T-
50.8>! 5.85 ! 156.74 

. -· --- ·-- -----+-----! 

~. ' 

,:; < 



.Jubilant Generics Limited - Active Pharmaceutical Ingredient ("API") undertaking 

J'n1visionnl Jlal:111ce Sheet as at 31 l\larch 2022 (end of business hours) 

(INR in Million) 
As at 

----------------------------------=3....::l....::M....::.::.a:...:rc=h:...:2:...:0:.::2=2-
AS<;;ETS 
N1Jn-c11rrrnt nssrts 
Prrperty, plant and c:quir111ent 

· C11,it::l wnrk-in-rm>g!·ess 

Uo"dl'.'i!I 
O~her ir.t...1:.:;i'.~l\c ~·:~,sets 

Jn,<:nf'il>lc 1s::Cis U11lkr dc:vclcJpmrnl 

I\!£'hl u:·u.' l'. :1:-;scts 

~irunciid ~i~sc:s 

I. 

!l!. 

D<:l.cn·.·J '.:ix a;;sei!' (:1el) 

Jncoc1•: ta\ a;.-;L'.S {net) 

Other 11·)n-c11r;·cnl .1s·;ets 

Total 11011-currcnt 3Ssets 

Current assets 
l1n cr<~(1ric" 

F'111:t1Khl .1sscts 

I. 

:i. Cash and ca!-h ~quivalents 
111. Otht r bank bal:tnc~s 
iv. J,,)J\IS 

\.'. Utlwr fin::rnci.11 assets 

E<JL'!T'\ .\NJ) !.11\ 111LIT!L:S 

EQCIT\' 
Equity :.;.1nre c:1pil'.ll 
0thcr equity (Nn i\:;s..:t:: nf A Pl unde1·taking) 

Tt ta' rquity 

u \:.1u rn~s 
i\'1 11-c1<nc11t lial.>ilitics 
1'111ancial ':abilities 
I. 

p r1·1v; :;ion:.: 

CW1u no:1-cu:-rrnl li:ibilitics 

T<,lai non-curn·nt li:ihilitics 

C11nwt :iahilili<'S 

J'i .. :11Kial lial•ilitics 
I. f'·():'!'O\Vlll§:S 

11. I .c~;::;e L.:::~hilitics 

1:1 Trn-.lc r·1i:t::~d·,Jc~ 

1v Oth,~1- !i11a11cial l.:1bilitic:s 
() :H·:· 1.:urrGnt li~:hili:ic . .; 

C111T,·11t 1:1:-,; lirtbi!ities (1ceL) 

Tntnl cu•Tcnt liabilities 

\~ 
~~·~ 
·vr~ 

sudama Yadav 
Assistant Reg·1strar 

National Company Law Tr.ibunal 
Allahabad Bench, Prayagra1 (U.P.) 

3,743 
352 

J ,371 
10 

5 

3,253 
28 

353 

16 

9,13l 

3,232 

1,115 

150 
319 

4,!116 

13 947 

11,572 

11 ,572 

-l 
182 

6 
192 

2,183 
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