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EV makers oppose GST
cut on hybrid vehicles

The high taxes are making it difficult for some cos to launch hybrid EVs

Malyaban Ghosh
malyaban.g@livemint.com
NEW DELHI

he Society of Indian Automobile

Manufacturers (Siam) may drop

aproposal to cut goods and ser-

vices tax (GST) on strong or full

hybrid vehiclesinits final budget
recommendations to the government fol-
lowing stiffresistance from manufacturers
of battery electric cars such as Hyundai
Motor India Ltd, Tata Motors Ltd and
Mahindraand Mahindra Ltd (M&M), said
three people aware of the developments,
requesting anonymity.

“The auto industry is divided on this
issue of hybrid and electric vehicles and
thisdevelopment isa furtherindication of
that. EVmanufacturers have been lobbying
the government toreduce tax and increase
sops for developing India asa manufactur-
ing hub forsuch vehicles. For hybrid vehi-
cle makers, the high taxes are an impedi-
ment. Hence they will try to get the taxes
reduced. Otherwise launching full hybrid
will be difficult,” said the first person cited
above. The development shows a growing
divide between automakers regarding
adoption of different eco-friendly technol-
ogiessuch asbattery electricand hybrid, to
replace combustion engines.

Abattery electric vehicle runs onalithi-
um-ion battery and an electric motor, while
a hybrid vehicle operates on a compara-
tively smaller lithiuim-ion bat-

tery and electric motor, along ECO-FRIENDLY DRIVE

THE govt has been
urging automakers to
produce and sell EVs
to curb pollution and
reduce crude imports

withatraditional combustion
engine. In India, hybrid vehi-
cles, which are more efficient
than traditional petrol and die-
selvehicles, are at adisadvan-

IN India, h

gapin tax

are at adisadvantage
compared to pure
EVs duetosignificant

Kamala Harris
inspires
women
leaders in her
ancestral
village in
Tamil Nadu
bit.ly/3k12pHI

A battery electric vehicle runs on a lithium-ion battery and an electric motor, while a
hybrid vehicle operates on a comparatively smaller lithiuim-ion battery and electric

motor, along with a traditional combustion engine.

Upcoming regulations such as second
phase of Corporate Average Fuel Efficiency
(CAFE 2) and Real-time Driving Emission
Tests (RDE), to be introduced in 2022 and
2023, respectively, will make it necessary
for automakers to include zero-emission
technologies such asbattery powered elec-
tricvehiclesand hybrid electric vehiclesin
their product portfolio. The Union govern-
ment has also been urging automakers to

LAST year, the govt
had cut GST on
battery EVs to just 5%
while hybrids are still
taxed at 43%

ybrid cars

structure

BLOOMBERG

tions and different pathways that can help
achieve the national objectives of reducing
fossil fuel imports, encouraging localman-
ufacturing and job creation, mitigating car-
bon emissions, and reducing pollution, said
aspokesperson of Toyota Kirloskar Motor.

“Each of these options has its unique
strengths, challenges and distinctive suita-
bility for different vehicle segments. We
believe that policy support should be merit
based and extended toall tech-
nologiesin proportion to their
contribution to attaining the
national objectives,” a Toyota
Kirloskar spokesperson said.

Several automakersare now
bringing their eco-friendly

tage compared to pure electric
ones, because of a significant
gapinthetaxstructure. Last year, the gov-
ernment cut the GST on battery electric
vehicles to just 5%, while hybrid vehicles
continue to be taxed at 43% (28% GST plus
cess). The high taxes are making it difficult
for some companies to launch hybrid EVs
inthe country.

Emailed queries to Siam, Tata Motors
and Hyundai remained unanswered. A
spokesperson of M&M declined to com-
ment.

produce andsell electric vehicles toreduce
pollution and curb costly crude imports.

Globally, Japan’s Toyota Motor Corp.
hasbeen the pioneer of hybrid technology,
selling its hybrid electric vehicles across
developed marketslike the US, Europe and
China. Others such as Volkswagen AG,
Hyundai, Renault- Nissan- Mitsubishi alli-
ance and General Motors have bet on bat-
tery electric vehicles.

There are various technological solu-

vehiclesto India with the gov-
ernment promoting EV sales.
Hyundai sells its electric sport-utility
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US Election: Americans awake
to unsettled presidential poll

FROM PAGE 1

violence by fortifying windows and
doors with plywood or other cover-
ings. Security fencing was also
erected around parts of the White
House complex.

The delayed results come in a year
already marked by a series of extraor-
dinary events triggered by the corona-
virus pandemic that has killed more
than 232,000 Americans, wounded
the economy and altered everyday
life. IfMr. Biden and his running mate
Kamala Harris win, she would be the
first female vice president.

A strong potential for legal action

addressed supporters after 2:15 a.m.
in the White House, saying he won
states where the counting was still
under way. “Frankly,” Mr. Trump
said, “we did win this election.”

Election officials said beforehand
that Americans should be prepared
not to know who won the White
House on Election Day, citing a surge
of mail ballots that some states
needed extra time to count.

“So we’ll be going to the U.S.
Supreme Court—we want all voting
tostop,” Mr. Trump said. “We don’t
want them to find any ballots at four
o’clockin the morning
and add them to the

Election officials said

Election officials said Wednesday
morning in Nevada, a state Democrat
Hillary Clinton won in 2016 by 2.4
percentage points, that they still
needed to count mailed ballots
received on Election Day as well as
those postmarked Nov. 3 that can be
accepted up to a week later.

Election Day itself appeared to
lack major voting glitches, cyber
meddling or disruptions at polling
sites.

House Democrats appeared on
track to retain their majority, but
Republicans stacked up wins in
many of the most com-
petitive races and

also hungover the balloting afterthe | list.” beforehandthat  defeated some Demo-
pandemic spurred an unprece- The Supreme Court  Americans should be cratic incumbents. The
dented shift to mail-in voting and | previously declined to prepared not to string of GOP wins in bat-
warnings from election officialsthat | disturb extended bal- know who won the tleground suburban dis-
the tally could take daystocomplete. | lot deadlines in the . tricts appeared likely to

Ahead of the election, Mr. Biden | battleground states of White House on keep Democrats’ major-
had sustained awidelead in national | North Carolina and Election Day ity near the status quo, or
polls, but battleground state polls | Pennsylvania. winnow it. Democrats

had been tighter.

Addressing supporters early
Wednesday morning in Wilmington,
Del., Mr. Biden said the election
wasn’t over “until every vote is
counted.”

“We knew this was gonna go long,
but who knew we were going to go
until maybe tomorrow morning,
maybe even longer,” the Democratic
presidential contender said. “We feel
good about where we are. We really
do. I'm here to tell you tonight we
believe we're on track to win this
election.”

Mr. Trump responded with a tweet
that accused Democrats of trying to
steal the election, which Twitter
flagged as potentially misleading.
The Republican incumbent

In a statement just
before 4.am, Biden’s campaign man-
ager Jen O'Malley Dillon challenged
the president’s earlier statements
about ballot counting.

“The president’s statement
tonight about trying to shut down
the counting of duly cast ballots was
outrageous, unprecedented, and
incorrect,” she said, adding that
Biden’s campaign had legal teams
ready to deploy “toresist that effort.”

Meagan Wolfe, Wisconsin’s chief
election official, said it would likely
be Wednesday before all the state’s
unofficial results are reported. In
Michigan, Secretary of State Jocelyn
Benson said she expects to have a
clear picture of unofficial results
sometime Wednesday.

currently control 232
seats in the House, compared with
197 for Republicans, with a handful of
vacancies.

There were few competitive races
for governor this year. One exception
was in Montana: Republican U.S.
Rep. Greg Gianforte defeated Demo-
cratic Lt. Gov. Mike Cooney in a
closely watched contest—the only
2020 campaign for governorofa U.S.
state rated a tossup by the Cook Polit-
ical Report. In North Carolina, Dem-
ocratic Gov. Roy Cooper fended offa
challenge from Republican Lt. Gov.
Dan Forest.

Eliza Collins, Ken Thomas, and
Catherine Lucey contributed to this
article.
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SC adjourns Tata-Mistry matter for a week

Jayshree P.Upadhyay

vehicle, Kona, while Tata Motors has tasted
successwithits Nexon electric SUV. M&M
and MG Motor India have launched their
respective lithium battery powered zero-
emission vehicles. The government has
earmarked 310,000 crore for three years
till 2022, as part of the phase two of the
Faster Adoption and Manufacturing of
Hybrid and Electric Vehicle scheme
(Fame), to promote EVsin India.

jayshree.pyasi@livemint.com
MUMBAI

he Supreme Court on
Wednesday adjourned
the hearingin the case of
alleged mismanagement and
oppression of minority inves-
torsat TataSons Ltd foraweek.

The hearing was adjourned at
therequest of investment firms
Cyrus Investment and Sterling
Investmentasthe advocate on
record was unwell.

The apex court was expected
to take on record the 29 Octo-
ber pleaby the two investment
firms for separation from Tata
Sonsas part ofadditional relief

initsminority oppression case.
The Shapoorji Pallonji (SP)
group had said in its plea that
thebasic obligation of protect-
ing the rights of the largest
non-Tatashareholder hasbeen
broken.

Tata group would go to any
lengths to prejudice the rights
ofthe SP group, and itsinterest

would not be protected, it
alleged. The SP group sug-
gested a share swap as part of
separation proposal for selling
its L5 trillion stake in Tata
Sons. Instead of Tata group
shelling out this large sum in
one go, the SP group sought to
be given shares of Tatagroup’s
listed companies.
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NOTICE Extract of Consolidated Unaudited Results for the Quarter and Half year ended 30 September 2020
NOTICE is hereby given that pursuant to Regulations 29(1)(a) and 47(1)(a) of SEBI (Listing Obligations and Disclosure (? in Lakhs)
er'(:‘u\r(e:ments) Heﬁuz\atgm(s, 2015? a l;/le:tllrglo';g:;?ard %Dévectgrs u:hthe‘ ﬁﬁrgpan); V,\\;I\l be Eeld ;éé%e (.:uav%uovate Qﬂl{:e
;’.iz.?g é’omnsé’;}% ng ;Spg’rz,gg’gne?S.Aué’ne:as}zmmon"e"anib Sfﬁsii;a‘d:g F‘igansié.‘::xeé’:f?.o?';ne quarter and pali-year Quarter Ended Half Year Ended Year Ended
zms: mﬁ,rm:(?; iseagsc :av:_i\ab?e ain:etzbs.‘: ;E;sm;yp;f B fameswarrantea.com and wabsia of i Siock Particulars 30 September| 30 June |30 September|30 September|30 September| 31 March
xchanges at www.bseindia.com and www.cse-india.com
For Jemes Wapren Tea Limited (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
Place : Kolkata Sd/-
Date : 04.11.2020 Pooja Jaiswal, Company Secretary 2020 2020 2019 2020 2019 2020
Total revenue from operations 237489 189292 226593 426781 444779 915441
Net Profit before tax and exceptional items 31367 12210 29223 43577 56126 124517
Net Profit before tax (after exceptional items) 31367 12210 20223 43577 56126 121053
Net Profit after tax and exceptional items 22412 8801 24939 31213 43437 89824
Total comprehensive income after tax 20847 16632 27320 37479 50523 93135
(comprising profit for the period after tax and
§ wm&kﬂﬁﬁﬁ faaimg]‘ﬂmw other comprehensive income after tax)
i WIH 7, iR B, daee-im-1, (d-2) Earnings per share of ¥ 1 each (Not annualized)
ARl Jct ST f&et, Sue-Tiiaags TR, B F.: 0120-2395152 .
ERTIe d9=Tsc: www.yamunaexpresswayauthority.com Basic ) 14.06 5.53 15.66 19.59 27.27 56.39
UF(® : 91$.3.Y. /AW /587 / 2020 fa=1i® : 04,/11 /2020 Diluted () 14.06 5.53 15.66 19.59 27.27 56.39
BRNL wrdiRE ga Equity share capital 1593 1593 1593 1593 1593 1593
IR T foRerel 1 FrmferRad JfH 291 veRairg Siienfie faery mfdrexor Reserves excluding revaluation reserves 596313 521437 558795
BHARAT ROAD NETWORK GRT Wae¥—29 BT 4 BT ST Al & AR TR PRAGRT & 57 (other equity)
" Mm‘;m:ogamﬁms 2R S ST & Net Worth 597944 523030 560388
- H|
Registered Office: o f';fé WIHER ST | AT AT | TR “;‘4 o Rard o Paid-up debt capital 310080 428900 302660
Plot No. X1 - 2 & 3, Ground Floor, : AHATAT T T ST el SIPAR (& el Capital Red on R 3984 3984 3984
Block — EP, Sector - V, Salt Lake Gity @1 AT | preqer o1 | @. #) apital Redemption Reserve
Kolkata 700 091 @ %) | wrmgEr Debenture Redemption Reserve - 13008 -
Tel No. 033 - 6602 3609 aa%d 2.%)
Website: www.bml.in, Email: cs@brnl.in - ) Debt Equity Ratio 0.50 0.65 0.58
1| 309 |[SFTCE 16 | 339 |o. 0.0282
NOTICE M | TR ¥ 01510 3/16 Debt Service Coverage Ratio 5.75 6.41 6.42
Notice is hereby given pursuant TS |y fomerah Interest Service Coverage Ratio 5.75 6.41 6.42
to Regulation 47 of the Securities X
and Exchange Board of India 2 ‘;Oﬁ:;- I e 16 | 339 10.1510 1/8 0.0189 1. The Company has opted to publish consolidated results for the year ending 31 March 2021. The standalone unaudited results are available
(Listing Obligations and T A ]Dﬂl ot under Investors section of our website at www.jubl.com and under Financial Results at Corporates section of www.nseindia.com and
Disclosure Requirements) i : www.bseindia.com. Key standalone financial information of the Company is as under: in Lakhs)
Regulations, 2015 that a meeting 3 | 30 ¥ |ggoraTet I 16 | 339 |0.1510 1/8 0.0189
of the Board of Directors will be AL | Quarter Ended Half Year Ended Year Ended
held on Thursday, 12th TSP |3, farere Particulars 30 September 30 June 30 September|30 September|30 September| 31 March
Nova_mber. 2020 to inter alia, 4| 309 |Reurer g 16 | 339 [0.1510 1/8 0.0189 (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited)
consndler and approve the D | TR 2020 2020 2019 2020 2019 2020
unaudited Standalone and TSP |1y forereh -
Consolidated Financial Results . - T o Total revenue from operations 76075 75395 75754 151470 154736 313990
of the Company for the quarter N S 015101 3/16 | 00282 Profit before tax 7523 7108 10620 14631 15352 29884
and half year ended on 30th i 1 )
y ; B bSE |y fRoRereh Net profit after tax 6263 5204 14307 11467 17533 32114
September, 2020. This Notice is :
also available on the Company's 6 | 30 . IR INERE] 16 | 339 [0.1510 1/8 0.0189 2. The above consolidated unaudited results were, subjected to limited review by the Statutory Auditors of the Company, reviewed by the Audit
website www.brnlin and on the RISEESE Committee and approved by the Board of Directors at its meeting held on 4 November 2020.
:;abmtes o;?zﬁ?c: (I;E;cmhanag:; > | e 3. The above is an extract of the detailed format of the consolidated unaudited results for the quarter and half year ended 30 September 2020
w:s:ilndia Ic:or:1 x 7 ?;%g- STH W‘qf_“ﬁ 69 | 448 |2.4020 1/25 0.0960 filed with the Stock Exchanges under Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
For B.hafat Rna.d Net.work Limited Sl | 8T daq] i 9 The full format for the consolidated unaudited results for the quarter and half year ended 30 September 2020 is available under Investors
sd/- PP |z AR section of our website at www.jubl.com and under Financial Results at Corporates section of www.nseindia.com and www.bseindia.com.
Naresh Mathur 8 3%%3. dRaT O S| 87 | 430 |29200 | WY | 0.3380 For Jubilant Life Sciences Limited
T il ﬁ"gﬁ . s e Place : Noida Hari S. Bhartia
Place : Kolkata ' 5 ’ Date 4 November 2020 Co-Chairman & Managing Director
Date :04.11.2020 .
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Y 355 i | |ERTET AfT Fo 2000/-FHT
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. The Company has opted to publish consolidated results for the year ending 31 March 2021. The standalone unaudited results are available
under Investors section of our website at www.jubl.com and under Financial Results at Corporates section of www.nseindia.com and

www.bseindia.com. Key standalone financial information of the Company is as under:

(X in Lakhs)

Quarter Ended Half Year Ended Year Ended

Particulars 30 September| 30 June |30 September|30 September|30 September| 31 March

(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited)

2020 2020 2019 2020 2019 2020

Total revenue from operations 76075 75395 75754 151470 154736 313990
Profit before tax 7523 7108 10620 14631 15352 29884
Net profit after tax 6263 5204 14307 11467 17533 32114

Noida
;4 November 2020

The above consolidated unaudited results were, subjected to limited review by the Statutory Auditors of the Company, reviewed by the Audit
Committee and approved by the Board of Directors at its meeting held on 4 November 2020.

The above is an extract of the detailed format of the consolidated unaudited results for the quarter and half year ended 30 September 2020
filed with the Stock Exchanges under Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
The full format for the consolidated unaudited results for the quarter and half year ended 30 September 2020 is available under Investors
section of our website at www.jubl.com and under Financial Results at Corporates section of www.nseindia.com and www.bseindia.com.
For Jubilant Life Sciences Limited

Hari S. Bhartia
Co-Chairman & Managing Director
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