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Only 25% of return filers 
add to tax revenue kitty

Rest claim no tax liability or get their tax outgo back as refunds, says govt 
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is likely to strengthen in the coming
months, as demand for non-oil, non-
gold imports start to normalize, gold
imports gather steam around the fes-
tive months, and crude oil demand
and prices stabilize at a moderate
level,” she said, adding that she
expects that a large current account
surplus in the June quarter will give
way to modest surpluses in the sub-
sequent three quarters.

India’s current account balance
recorded a surprise marginal surplus
at 0.1% of gross domestic product
(GDP) in the March quarter, against
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I
ndia returned to a trade deficit in
July from a trade surplus in June as
economic uncertainties caused by

the coronavirus pandemic led to a
surge in gold imports.

The country posted a $4.8 billion
trade deficit in July after recording a
trade surplus in June. Gold imports
totalled $13.4 billion last month,
showed data issued by the commerce
ministry.

Merchandise exports declined for
the fifth consecutive month in July
by 10.2%, while imports dipped
28.4%, the data showed.

India recorded a trade surplus of
$790 million in June, for the first
time in more than 18 years, as the
domestic demand slump following
the coronavirus outbreak hit imports
harder than exports. 

Aditi Nayar, principal economist at
Icra Ratings, said the rare trade sur-
plus seen in June expectedly van-
ished with some recovery in mer-
chandise imports in July. “This trend

0.4% in the December quarter, after
a gap of 12 years because of a lower
trade deficit and a sharp rise in remit-
tance inflows. The slump in domestic
economic activity because of the
lockdown imposed to prevent the
spread of coronavirus has curtailed
imports and the country is expected
to end the fiscal with a surplus cur-
rent account balance.

Exports of 16 out of 30 major items
turned positive during July. The nar-
rowing of exports contraction was
led by growth in exports of engineer-
ing goods (8.5%) pharmaceuticals
(19.5%), iron ore (39.6%), rice (48%)
and cotton yarn (7.4%). However,
sharp contraction in exports of
petroleum products (51.5%), gems
and jewellery (49.6%), leather prod-
ucts (27%), marine products (20%),
ready-made garments (22.1%) kept an
improvement in exports perform-
ance subdued. 

Among the 30 major items,
imports of only fruits and vegetables
(2.95%), fertilisers (7.8%), project
goods (79.9%), pharmaceuticals
(22%) and gold (4.2%) turned posi-
tive. 

Trade balance returns to deficit in July 

Merchandise exports dipped for fifth 

straight month in July by 10.2%. MINT

they might outlive their sav-
ings, as their expenses remain
higher than their income.

Banks have been reducing
interest rates for some time
now, following a series of repo
rate cuts by the RBI to support
economic growth. Repo rates
have gone down from 6.50% in
February 2019 to 4% now.
Retail inflation touched a high
of 7.35% in December 2019
and has remained above 6%

FROM PAGE 16 since then, except in March
2020. So, the real
rate of return
from investment
in a senior citi-
zen’s five-year
fixed deposit
‘Wecare’ (special
FD introduced by
SBI for senior cit-
izens) offering a
6.20% interest,
will be minus 73 basis points,
considering the July inflation
rate of 6.93%. One basis point

is one-hundredth of a percent-
age point.

However, this
accounts merely
for inflation; fac-
tor in taxes and
the real return
falls further. For a
person in the
h i g h e s t  t a x
bracket of 30%,
the post-tax

return will be 4.34%; that is, a
real rate of return of -2.59%.

Experts said the real rate of

return will remain negative on
these products for some time.

“To rely solely on bank fixed
deposits to give them a real
rate of return is no longer a
valid assumption,” said
Mahendra Jajoo, chief invest-
ment officer - fixed income at
Mirae Asset Investment Man-
agers (India) Pvt. Ltd.

“They should look at other
fixed-income products like
debt funds which have been
able to deliver inflation-beat-
ing return,” Jajoo added.

Senior citizens will need to look beyond FDs

Banks have been 
reducing interest 
rates following a 

series of repo rate 
cuts by RBI
to support 

economic growth

Of India’s population of over 1.3 billion,  only around 15 million have a net tax outgo. MINT
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O
nly a fourth of the 65 million
income-tax (I-T) return fil-
ers in India contribute to
government revenues,
while the rest either claim

no tax liability or get their entire tax outgo
back as refunds, a government official said,
seeking anonymity. 

Prime Minister Narendra Modi’s appeal
on Thursday urging people to pay taxes was
an effort to widen the tax base as efforts by
the Centre in this direction have had little
success. It has been a concern for the gov-
ernment because just around 15 million,
including individuals, corporates and
Hindu Undivided Families, out of India’s
population of more than 1.3 billion have a
net tax outgo, Modi said. 

Statistics also highlight the massive chal-
lenge the income tax department faces in
collecting tax, which has been accentuated
by the covid crisis. Only agriculture weath-
ered the economic shock caused by the
pandemic but this did not help
increase tax revenue as farm
income is exempt from taxa-
tion.

The change in personal I-T
slabs announced in the
interim budget of 2019, and
subsequently retained in the
Union budget in July, also led
to lower tax collections. The change was
made to give relief to individuals with
income of up to ₹5 lakh, who will have to
file returns but not pay tax. “This has bene-
fited about 20 million people,” said a sec-
ond official, also requesting anonymity. 

The number of people declaring taxable

income of more than ₹5 lakh has grown
from 6.9 million in assessment year 2014-15
to 7.8 million, 9.6 million, 11.3 million and
14.5 million in subsequent years, according
to finance ministry data, the official said. 

The number of assessees with tax outgo
is small. However, going by the definition
of taxpayer under the I-T Act, the count

should be higher as it covers all individuals
who filed a return or had tax deducted at
source, even if the return was not filed. 

Widening the tax base has been a prior-
ity for tax authorities. This has led to
increasing use of technology and data ana-
lytics and data sharing with the indirect tax

administration and capital market regula-
tor. It has also resulted in extending the
coverage of taxes to be deducted at source
and setting limits on cash transactions. 

The government witnessed backlash
from traders and small businesses when
the goods and services tax (GST) was rolled
out in 2017 to expand compliance. Eventu-

ally, many features of GST,
including the threshold for a
liberal tax payment scheme for
micro, small, and medium
enterprises were eased
because of pressure from small
enterprises. 

Scaling up the faceless
assessment scheme to all, bar-

ring a few, is likely to shield the department
from allegations of harassment by field offi-
cers. For businesses, compliance costs are
expected to reduce with improved privacy
and confidentiality of information, said
Abhishek A. Rastogi, partner, Khaitan and
Co., a law firm.

THE TAX CONUNDRUM

THE challenge the 
I-T department faces 
in collecting tax has 
been accentuated by 
the covid crisis

ONLY agriculture 
weathered the shock 
but it did not help as 
farm income is 
exempt from taxation

CHANGE in personal 
income tax slabs
announced in the 
budget has also led to 
lower collections



22¸FbSXFQF¶FFQ z VFd³F½FFSX z 15 A¦FÀ°F 2020QZVF À½F°FaÂF°FF dQ½FÀF 
I e VFb·FI F¸F³FFEa

´FF¹F»FMX IYû ¦FWX»Fû°F IZY ¶F¦F»F ̧ FZÔ ÀFeMX ³FWXeÔ d¸F»Fe 

þ¹F´FbSX | EþZÔÀFe

S FþÀ±FF³F dU²FF³FÀF·FF ¸FZÔ VFbIi UFS  I û
Aþe¶F ³FþFS F QZJ³FZ I û d¸F»FFÜ A¶F
°FI  ¸Fb£¹F¸FaÂFe AVFûI  ¦FW »Fû°F IZ 
¶F¦F»F ¶F`N ³FZ UF»FZ I Fa¦FiZÀF ³FZ°FF ÀFd¨F³F
´FF¹F»FM  I FR e ´FeL Z ¶F`N Z dQJFBÊ dQEÜ
dU´FÃFe Q»FûÔ IZ  »Fû¦FûÔ ³FZ C ³FIZ  ¶F`N ³FZ ́ FS 
ÀFUF»F dI ¹FF °Fû JbQ ´FF¹F»FM  ³FZ C ³W ZÔ
þUF¶F dQ¹FFÜ 

dU²FF³FÀF·FF ÀFÂF IZ  ́ FW »FZ dQ³F C ³W ZÔ
127 ³Fa¶FS  I e ÀFeM  A»FFGM  I e ¦FBÊÜ BÀF

´FS  ÀFd¨F³F ´FF¹F»FM  ³FZ dU²FF³FÀF·FF
A²¹FÃF ÀFZ I W F, AF´F³FZ ¸FZS e ÀFeM  ¸FZÔ
¶FQ»FFU dI ¹FFÜ ´FW »FZ þ¶F ¸F`Ô AF¦FZ
¶F`N °FF ±FF, ÀFbS dÃF°F AüS  ÀFS I FS  I F
dW ÀÀFF ±FFÜ ̧ FỒ³FZ ÀFû¨FF ̧ FZS e ÀFeM  ¹FW Fa ¢¹FûÔ
S Je W `Ü ¸F`Ô³FZ QZJF dI  ¹FW  ÀFS W Q W `Ü
ÀFS W Q ́ FS  C ÀFZ ·FZþF þF°FF W `, þû ÀF¶FÀFZ
¸Fþ¶Fc°F ¹FûðF W û°FF W `Ü ¦FW »Fû°F IZ  ́ FFÀF
UF»Fe ÀFeM  ´FS  ¸FaÂFe VFFad°F ²FFS eUF»F 
¶F`N Z ±FZÜ 

´FF¹F»FM  ³FZ ÀFQ³F ̧ FZÔ ÀFS I FS  I e AûS 
ÀFZ »FFE ¦FE dUVUFÀF ¸F°F ´FiÀ°FFU ´FS 
¶FW ÀF IZ  QüS F³F I W F, ÀF¸F¹F IZ  ÀFF±F

ÀF·Fe ¶FF°FûÔ I F Jb»FFÀFF W û¦FFÜ þû Ib L 
I W ³FF ±FF ÀFb³F³FF ±FF, W ¸FZÔ dþÀF O FG¢M S 
IZ  ́ FFÀF A´F³FZ ̧ FþÊ I û ¶F°FF³FF ±FF ¶F°FF
dQ¹FFÜ ÀFQ³F ̧ FZÔ AFþ AFE W `Ô °Fû I W ³FZ-
ÀFb³F³FZ I e ¶FF°FûÔ I û L ûOÞ ³FF W û¦FFÜ BÀF
ÀFS W Q ´FS  dI °F³Fe ·Fe ¦Fû»Fe¶FFS e W û

I U¨F, P F»F ¶F³FI S  S W ca¦FFÜ ½FW ea ·FFþ´FF
dU²FF¹FI  ¸FQ³F dQ»FFUS  AüS  ¶FÀF´FF
õFS F QF¹FS  L W  dU²FF¹FI ûÔ IZ  I Fa¦FiZÀF ̧ FZÔ
dU»F¹F I û ̈ Fb³Fü°Fe QZ³FZ UF»Fe ¹FFd¨FI FAûa
´FS  S FþÀ±FF³F C ©F ³¹FF¹FF»F¹F ÀFû¸FUFS 
I û A´F³FF R` ÀF»FF ÀFb³FFE¦FFÜ 

SXFªFÀ±FF³F ¸FZÔ 
dÀF¹FFÀF°F

IYFa¦FiZÀF IZY dÀFðFa°FûÔ IYe
þe°F WXbBÊ : ¦FWX»Fû°F 
S FþÀ±FF³F IZ  ¸Fb£¹F¸FaÂFe AVFûI 
¦FW »Fû°F ³FZ I W F W ` dI  C ³FI e ÀFS I FS 
I F dU²FF³FÀF·FF ¸FZÔ dUVUFÀF ¸F°F þe°F³FF
I Fa¦FiZÀF I e ³Fed°F¹FûÔ, dÀFðFa°FûÔ U
I F¹FÊIi ¸FûÔ I e þe°F W `Ü C ³W ûÔ³FZ I W F
dI  ¹FW  þe°F C ³F °FFI °FûÔ IZ  d»FE EI 
ÀFaQZVF W `Ô þû QZVF ¸FZÔ d³FUFÊd¨F°F
ÀFS I FS ûÔ I û AdÀ±FS  I S ³FZ I F ´Fi¹FFÀF
I S  S W e W `ÔÜ

AMXIY»FûÔ IYû dUSXF¸F
d¸F»FF : ́ FF¹F»FMX
dU²FF³FÀF·FF ÀFÂF IZ  ¶FFQ ÀFd¨F³F ´FF¹F»FM 
³FZ I W F dI  ÀFQ³F IZ  AaQS  dUVUFÀF ¸F°F
I û ¶FW b̧ F°F ÀFZ ´FFdS °F dI ¹FF ¦F¹FFÜ þû
AM I »FZÔ »F¦FFBÊ þF S W e ±FeÔ C ³W ZÔ dUS F¸F
d¸F»FF W `Ü ´FW »FZ ¸F`Ô ÀFS I FS  I F dW ÀÀFF
±FF AFþ ³FW eÔ W ca »FZdI ³F ¹FW Fa ´FS  I ü³F
I W Fa ¶F`N °FF W ` ¹FZ ¸FW °U´Fc̄ FÊ ³FW eÔ W ` »Fû¦FûÔ
IZ  dQ»F AüS  dQ¸FF¦F ¸FZÔ ¢¹FF W ` ¹FZ ª¹FFQF
¸FW °U´Fc¯FÊ W `Ü 

WXFBÊIYûMXÊ ÀFadÃF´°F ÀFb³FUFBÊ
IZY ¶FFQ IYSX ÀFIY°FZ WXỒ QadOX°F  

IYûMÊX IYe ¦FdSX¸FF ÀFZ d£F»F½FFOÞX IYSX³FZ ½FF»FûÔ IYû dQ¹FF ÀF£°F ÀFaQZVF

³FBÊ dQ»»Fe l V¹FF¸F ÀFb¸F³F

þ¶F I ûM Ê AFGR  SZI FGO Ê ¹FF³Fe C ©F
³¹FF¹F´FFd»FI F I e ¶FF°F AF°Fe W ` °Fû C ÀFI e
AU¸FF³F³FF I S³FZ UF»FZ I û ¹FZ AQF»F°FZÔ
ÀF¸FSe MÑ F¹F»F ¹FF³Fe ÀFÔdÃF~ ÀFb³FUFBÊ IZ  ¶FFQ
QÔdO °F I S þZ»F ·FZþ ÀFI °Fe W ̀ÔÜ C ÀF ́ FidIi ¹FF
¹FF MÑ F¹F»F ¸FZÔ QÔO  ÀFÔdW °FF (ÀFeAFS´FeÀFe)
AüS QeUF³Fe ÀFÔdW °FF (AFBÊ´FeÀFe) IZ 
´FiFU²FF³FûÔ I F I ûBÊ C ´F¹Fû¦F ³FW eÔ W `Ü
¹FZ ¶FF°F SZJFÔdI °F I S I ûM Ê ³FZ ÀF£°F ÀFÔQZVF
QZ³FZ I F ́ Fi¹FFÀF dI ¹FF W ` dI  I ûM Ê I e ¦FdS¸FF
ÀFZ þû dJ»FUFOÞ  I SZ¦FF, C ÀFZ ¶F£VFF ³FW eÔ
þFE¦FFÜ þdÀM ÀF A÷ ¯F d¸FßFF I e
A²¹FÃF°FF UF»Fe °Fe³F þþûÔ I e ´FeN  ³FZ
VFbIi UFS I û R` ÀF»FZ ̧ FZÔ UI e»F ́ FiVFFÔ°F ·Fc¿F¯F
I û AU¸FF³F³FF I F Qû¿Fe N W SF¹FFÜ I ûM Ê ³FZ
BÀFIZ  ÀFF±F W e ¹FZ À´Fá dI ¹FF dI  ÀFÔdU²FF³F
I F A³Fb¨L ZQ 129 (þû ÀFb´Fie¸F I ûM Ê AüS
W FBÊI ûM Ê I û I ûM Ê AFGR  SZI FGO Ê IZ  ø ´F ̧ FZÔ
´FdS·FFd¿F°F I S°FF W `) À´Fá I S°FF W ` dI 
AQF»F°FZÔ ÀFÔdU²FF³F I e ÀFÔSÃFI  W `ÔÜ A´F³Fe
AU¸FF³F³FF IZ  ¸FF¸F»FûÔ I û JbQ ÀF¸FÓFZÔ¦Fe

AüS C ÀFIZ  MÑ F¹F»F °F±FF ÀFþF IZ  °FSeIZ  I û
°F¹F I SZÔ¦FeÜ A³Fb¨L ZQ 142.2 ¸FZÔ C ³W ZÔ
ÀFþF I F ÀUø ´F °F¹F I S³FZ I e L cM  Qe ¦FBÊ
W `Ü C ÀF¸FZÔ ÀFeAFS´FeÀFe IZ  ´FiFU²FF³FûÔ I F
I ûBÊ A±FÊ ³FW eÔ W û¦FFÜ ¹FW FÔ I ûM Ê I û dÀFRÊ 
B°F³FF W e QZJ³FF W ` dI  ³F`ÀFd¦FÊI  ³¹FF¹F IZ 
dÀFðFÔ°F ¹FF³Fe AU¸FF³F³FFI °FFÊ I û ÀFb³FUFBÊ

I F ¸FüI F AüS C ÀFZ A´F³FZ ¶F¨FFU I F
AUÀFS ̧ FbW `¹FF I SUF¹FF þFEÜ BÀF ̧ FF¸F»FZ
¸FZÔ ¹FW e W bAF W `Ü I ûM Ê I e AU¸FF³F³FF
¸FF¸F»FZ ̧ FZÔ ÀU°F: ÀFÔÄFF³F IZ  AF²FFS ́ FS ¹FF
dI ÀFe I e dVFI F¹F°F IZ  AF²FFS ́ FS d»FE ¦FE
ÀFÔÄFF³F ̧ FZÔ AM FG³FeÊ þ³FS»F I e A³Fb̧ Fd°F »FZ³FZ
I e þø S°F ³FW eÔ W `Ü 

MÐXUeMX ́ FSX BÀF °FSXWX IYF ¹FWX
´FWX»FF ̧ FF¸F»FF 
ÀFûVF»F ¸FedO ¹FF IZ  I FS ¯F UI e»F IZ 
Qû MÐ UeM  þû »FFGI O FC ³F IZ  QüS F³F
dI E ¦FE ±FZÜ »F¦F·F¦F W S  U¦FÊ °FI 
´FW ba¨FZÜ ·Fc¿F¯F I F QcÀFS F MÐ UeM  þû
I ûM Ê I û  ¸FW F¸FFS e IZ  I FS ¯F
»FFGI O FC ³F ¸FZÔ ¶FaQ S J³FZ ´FS 
AF´FF°FI F»F ÀFZ °Fb»F³FF I S  S W F ±FF,
AJ¶FFS ûÔ ³FZ L F´FF ±FFÜ 

»FûIY°FaÂF IYû IY¸FþûSX IYSX³FZ
IZY ́ Fi¹FFÀF ÀFZ d³F´FMX³FF WXû¦FF
³FBÊ dQ»»FeÜ Ad²FU¢°FF ´FiVFFa°F ·Fc¿F¯F IZ 
dJ»FFR  AU¸FF³F³FF ¸FF¸F»FZ I e ÀFb³FUFBÊ
IZ  QüS F³F C ©F°F¸F ³¹FF¹FF»F¹F ³FZ I W F dI 
ÀFaU`²FFd³FI  »FûI °FaÂF I e ¶Fbd³F¹FFQ I û
I ¸FþûS  I S ³FZ IZ  dI ÀFe ·Fe ´Fi¹FFÀF ÀFZ
ÀF£°Fe IZ  ÀFF±F d³F´FM ³FF W û¦FFÜ I ûMÊ  ³FZ
I W F dI  27 þc³F IZ  dMÐ UM  ·FFS °Fe¹F
»FûI °FaÂF IZ  ¸FW °U´Fc¯FÊ À°Fa·F I e ¶Fbd³F¹FFQ
I û AdÀ±FS  I S ³FZ I F ´Fi·FFU S J°FZ W `ÔÜ 
I d±F°F AU¸FF³F³FFI °FFÊ õFS F õZ¿F´Fc¯FÊ
W ¸F»FF dÀFRÊ  EI  ¹FF Qû ³¹FF¹FF²FeVFûÔ IZ 
dJ»FFR  ³FW eÔ ¶Fd»I  d´FL »FZ L W  ÀFF»F ¸FZÔ
ÀF¸Fc¨FZ C ©F°F¸F ³¹FF¹FF»F¹F IZ  I F¸FI Fþ
´FS  W `Ü 

¨FaýiF IYû þ¸FF³F°F
³FWXeÔ, 17 °FIY
ÀF¸F´FÊ¯F IYF d³FQZÊVF  
³³FFBBÊÊ  ddQQ»»»»FFeeÜÜ  ÀFb´Fie¸F I ûMÊ  ³FZ VFbIi UFS  I û
¹Fcd³FM ZI  d»Fd¸FM ZO  IZ  ́ Fi̧ FûM S  ÀFaþ¹F ̈ FaýiF
I e þ¸FF³F°F ¹FFd¨FI F JFdS þ I S  QeÜ
C ³W ZÔ 17 A¦FÀ°F °FI  AF°¸FÀF¸F´FÊ¯F IZ 
d»FE I W F ¦F¹FF W `Ü 

¨FaýiF I û d´FL »FZ ¸FW e³FZ ¸FF³FUe¹F
AF²FFS  ´FS  30 dQ³FûÔ IZ  d»FE Aa°FdS ¸F
þ¸FF³F°F Qe ¦FBÊ ±Fe, ¢¹FûÔdI  C ³FIZ  ̧ FF°FF-
d´F°FF I û I ûdUO -19 ÀFaIi ¸F¯F W û ¦F¹FF
±FFÜ VFe¿FÊ AQF»F°F ³FZ ̈ FaýiF IZ  ·FFBÊ Aþ¹F
¨FaýiF I e þ¸FF³F°F ¹FFd¨FI F ·Fe JFdS þ
I S  Qe, þû A¦FÀ°F 2017 ÀFZ þZ»F ̧ FZÔ W `Ü
C ³F Qû³FûÔ ́ FS  §FS  JS eQFS ûÔ IZ  ́ F`ÀFZ I d±F°F
ø ´F ÀFZ W þ¸F I S  þF³FZ I F AFS û´F W `Ü
´FeN  ³FZ I W F, 30 A¢°Fc¶FS , 2017 IZ 
AFQZVF I F A³Fb́ FF»F³F ³FW eÔ dI ¹FF ¦F¹FF W `Ü

ßßFFee³³FF¦¦FFSS  ÜÜ  ÀFa§F VFFdÀF°F ´FiQZVF þ¸¸Fc-
I V¸FeS  IZ  C ´FS Fª¹F´FF»F ̧ F³Fûþ dÀF³W F
³FZ VFbIi UFS  I û I W F dI  d´FL »FZ U¿FÊ ̧ FZÔ
W bE ´FdS U°FÊ³FûÔ IZ  I FS ¯F ÀFa§FVFFdÀF°F
´FiQZVF ̧ FZÔ ÀFF¸FF³¹F dÀ±Fd°F AüS  dUI FÀF
I F ³F¹FF ¹Fb¦F VFbø  W û ¦F¹FF W `Ü 

C ³W ûÔ³FZ I W F dI  ́ Fi¦Fd°F, VFFad°F AüS 
ÀFF¸FFdþI  ÀF¸FS ÀF°FF I û EI  Ad·F³³F
Aa¦F ¶F³FF³FF W `Ü ÀU°FaÂF°FF dQUÀF I e
´FcUÊ ÀFa²¹FF ´FS  A´F³FZ ÀFaQZVF ¸FZÔ

C ´FS Fª¹F´FF»F ³FZ I W F dI  þ¸¸Fc-
I V¸FeS  ̧ FZÔ ÀF¸FF³F°FF AüS  ³¹FF¹F ²FeS Z-
²FeS Z ¶FW F»F dI ¹FF þF S W F W `Ü 2019
¸FZÔ ÀFaU`²FFd³FI  ́ FdS U°FÊ³F »FF¦Fc W û³FZ IZ 
¶FFQ IZÔ ýi ³FZ ÃFZÂF IZ  ̈ FZW S Z I û ¶FQ»F³FZ
IZ  d»FE EI  ¹FF Qû ³FW eÔ, ¶Fd»I  50
Emd°FW FdÀFI  R` ÀF»FZ d»FEÜ ́ FdS U°FÊ³F IZ 
´Fi·FFU IZ  I FS ¯F ÀFF¸FF³¹F dÀ±Fd°F AüS 
dUI FÀF I F EI  ³F¹FF ¹Fb¦F VFbø  W û ¦F¹FF
W `, EI  ³FBÊ ¹FFÂFF VFbø  W bBÊ W `Ü 

§FFMXe ̧ FZÔ VFFad°F-dUIYFÀF IYF ³F¹FF ¹Fb¦F 

¸̧FF»»FF´́´́FFbbSS  ¸̧FF  //II  ûûÓÓFFeeII  ûûOO  ÜÜ  S F¿MÑ e¹F þFa¨F
EþZÔÀFe (E³FAFBÊE) ³FZ þF³FI FS e Qe W `
dI  C ÀF³FZ ¦Fb÷ UFS  I û IZ S »F ÀFû³FF
°FÀI S e ¸FF¸F»FZ IZ  dÀF»FdÀF»FZ ¸FZÔ ¨FFS 
AüS  AFS ûd´F¹FûÔ I û d¦FS µ°FFS  dI ¹FF W `Ü
AFS ûd´F¹FûÔ I e ́ FW ¨FF³F ̧ FûW ¸¸FQ A³FUS ,
W ¸FþF°F A¶Qb ÀF»FF¸F, ÀFaþc AüS 
W ¸FþFQ A»Fe IZ  ø ´F ̧ FZÔ W bBÊ W `Ü 

VFbIi UFS  I û ¸F»F´´FbS ¸F AüS 
I ûdÓFI ûO  ̧ FZÔ L W  þ¦FW ûÔ ́ FS  C ³FIZ  §FS ûÔ
´FS  °F»FFVFe »Fe ¦FBÊÜ E³FAFBÊE ³FZ I W F dI 
þFä F IZ  QüS F³F dO dþM »F C ´FI S ¯F AüS 
QÀ°FFUZþ þ¶°F dI E ¦FE W `ÔÜ ´FW »FZ
d¦FS µ°FFS  dI E ¦FE AFS ûd´F¹FûÔ I e
dW S FÀF°F ¸FZÔ ´FcL °FFL  IZ  QüS F³F þ»FF»F
EE¸F, ¸FûW ¸¸FQ VFR e, A»FUe AüS 
A¶Qc ´FeM e ³FZ Jb»FFÀFF dI ¹FF dI 
¸FûW ̧ ¸FQ A³FUS , W ̧ FþF°F A¶Qb ÀF»FF¸F,
ÀFaþc AüS  W ¸FþFQ A»Fe ³FZ ·FFS °F ¸FZÔ
ÀFû³FZ I e JS eQ AüS  °FÀI S e IZ  d»FE ²F³F
¸FbW `¹FF I S F¹FFÜ A¶F °FI  E³FAFBÊE ³FZ BÀF
¸FF¸F»FZ ¸FZÔ 20 AFS ûd´F¹FûÔ I û d¦FS µ°FFS 
dI ¹FF W `Ü E³FAFBÊE ³FZ I W F dI  ̧ FF¸F»FZ
¸FZÔ AF¦FZ I e þFa¨F þFS e W `Ü 

IZYSX»F IZY ÀFû³FF
°FÀIYSXe ̧ FZÔ ̈ FFSX AüSX
AFSXû´Fe d¦FSXµ°FFSX  

ªF¹F´FbS  ¸FZÔ VFbIi ½FFS  I û d½F²FF³FÀF·FF ¸FZÔ d½FV½FFÀF ´FiÀ°FF½F IZ  QüS F³F ¸Fb£¹F¸FaÂFe AVFûI  ¦FW »Fû°FÜ 

³FBÊ dQ»»Fe | dUVFZ¿F ÀFaUFQQF°FF 
C ©F°F¸F ³¹FF¹FF»F¹F ³FZ C ØFS  ́ FiQZVF ÀFS I FS 
I û ¶FOÞ e S FW °F QZ°FZ W bE ́ FiQZVF ̧ FZÔ ¶»FFGI 
dVFÃFF Ad²FI FdS ¹FûÔ I e ·F°FeÊ I F S FÀ°FF
ÀFFR  I S  dQ¹FFÜ AQF»F°F ³FZ BÀF ̧ FF¸F»FZ
¸FZÔ C ¸¸FeQUFS ûÔ I e ¹FFd¨FI F I û JFdS þ
I S  dQ¹FFÜ  450 ÀFZ ª¹FFQF ́ FQûÔ IZ  d»FE
16 A¦FÀ°F I û d»FdJ°F ́ FS eÃFF ̧ FZÔ ́ FFa¨F
»FFJ ÀFZ ª¹FFQF C ¸¸FeQUFS  ¶F`N  S W Z W `ÔÜ

³¹FF¹F¸Fcd°FÊ E»F. ³FF¦FZVUS  S FU I e
´FeN  IZ  ÀF¸FÃF ¹FW  ̧ FF¸F»FF VFbIi UFS  I û
ÀFb³FUFBÊ ́ FS  AF¹FF ±FFÜ ¹Fc´Fe ́ FeEÀFÀFe I e
AûS  ÀFZ Ad²FU¢°FF ßFeVF Ib ¸FFS  d¸FßFF
´FZVF W bEÜ

CXØFSX ́ FiQZVF ̧ FZÔ ¶FeBÊXAû ·F°FeÊ
´FSXeÃFF IYF SXFÀ°FF ÀFFRY  

RYeÀF ³FWXeÔ »FZ³FZ IYe ¹FFd¨FIYF
´FSX ÀFb³FUFBÊ ÀFZ B³FIYFSX  
³FBÊ dQ»»FeÜ ¹Fć Fe IZ  d³Fþe ÀIc »FûÔ õFS F
¸FFdÀFI  R eÀF UÀFc»Fe ³FW eÔ I S ³FZ I e
¹FFd¨FI F ´FS  ÀFb́ Fie¸F I ûM Ê ³FZ VFbIi UFS  I û
ÀFb³FUFBÊ ÀFZ B³FI FS  I S  dQ¹FFÜ W F»FFadI ,
VFe¿FÊ AQF»F°F ³FZ I W F dI  ¹FFd¨FI FI °FFÊ
BÀF ¸FF¸F»FZ ¸FZÔ B»FFW F¶FFQ W FBÊI ûM Ê ¸FZÔ
¹FFd¨FI F QFdJ»F I S  ÀFI °FZ W ỒÜ VFbIi UFS 
I û þdÀM ÀF EE¸F JF³FdU»FI S , þdÀM ÀF
dQ³FZVF ¸FFW ZVUS e AüS  þdÀM ÀF ÀFaþeU
J³³FF I e ´FeN  ³FZ ¸FF¸F»FZ I e ÀFb³FUFBÊ I eÜ
¹Fć Fe IZ  d³Fþe ÀIc »FûÔ IZ  dJ»FFR  ´FiQZVF
ÀFS I FS  I û VFFÀF³FFQZVF þFS e I S ³FZ IZ 
d»FE ¹FFd¨FI F QF¹FS  I e ¦FBÊ ±FeÜ
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