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Chartered Accountants

Linit Mo - 502, Sth Floar, Tower- B, Telephone +81 120 682 B700Q
Adwant Navis Business Park, Fax: +81 120682 5710
Plot No.- 7, Sector- 142, Expressway,

Neida- 201305, P

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of lubilant
Pharmova Limited {"the Parent”}, and its subsidiaries {the Parent and its subsidiaries together referred to as
“the Group”) and its share ofthe net loss after tax and total comprehensive loss of its associates for the quarter
ended 30 September 2022 and year-to-date results for the period from 01 April 2022 to 30 September 2022
{“the Statement”), being submitted by the Parent pursuant to the requirements of Regulation 33 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requiremants) Regulations, 2015,
as amended {'Listing Regulations’}.

2. This Statement, which is the responsibility of the Parent’s management and approved by the Parent’s Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 “Interim Finonciaf Reporting” {“Ind AS 34"), prescribed under Section 133 of
the Companies Act, 2013, and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion on the Staterment based
on our review.

3.  We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE}
2410 “Review of Interim Financiol Information Performed by the independent Auditor of the Entity”, issued by
the Institute of Chartered Accountants of India. A review of interim financial information consists of making
inguiries, primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures, A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and Exchange Board
of India under Regulation 33(8) of the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the entities mentioned in Annexure | to the Statement

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has come
to our attention that causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and other
accounting principles generally accepted in India, has not disclosed the information required to be disclosed
in terms of Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that
it contains any material misstaternent.
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6. The Statement alse includes the Group's share of net loss after tax/total comprehensive loss of Rs.266 lakhs
and Rs.281 lakhs, for the guarter ended 30 September 2022 and for the pericd fram 01 April 2022 to 30
September 2022 respectively, as considered in the unaudited consolidated financial results, in respect of 2
associates, based on their financial information which has not been reviewad. According to the information
and explanations given to us by the management, these financial information are not material to the Group.

Our canclusion is not modified in respect of this matter.

ForBSR & Co.LLP
Chartered Accountants

Firm’s Registration No.:101248W/W-100022

Manish Gupta

Partner

Noida Membership Na.:035037
21 Octaber 2022 UDIN: 22095037BAMYOWE053
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List of entities included in unauditcd consolidated financial results.

1. List of Subsidiaries and Partnership

Sr. No Name of component

1 Jubilarnt Pharma Limited

2 Draximage Limited, Ireland {liquidated with effect from 30 June 2021)

3 Jubilant Draximage (USA) inc.

4 Jubilant Draximage Inc.

5 5981364 Canada Inc. (merged with Jubilant Draximage Inc. with effect from 31 May,
2021}

6 Draximage (UK} Limited

7 Jubilant Pharma Holdings inc.

8 Jubilant Clinsys Inc. |

9 Jubilant Cadista Pharmaceuticals Inc.

10 Jubilant HoilisterStier LLC

11 Jubilant Pharma NV

12 Jubilant Pharmaceuticals NV

13 PSI Supply NV

14 Jubilant Life Sciences {BVI) Limited {liquidated with cffect from 7 February 2022}

15 lubilant Biosys Limited

16 Jubilant Discovery Services LLC

17 Ju;il:nt Drug Development Pte. Limited {merged with Drug Discovery and
Development Solutions Limited with effect from 31 March 2022}

18 Jubilant Clinsys Limited

19 Jubilant First Trust Healthcare Limited
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20 Jubilant Innovation Pte. Limited {struck off with effact from 19 January 2022}
|

21 Jubilant Draximage Limited

22 Jubilant Innovation {USA} Inc.

23 Jubilant HollisterStier Inc.

24 Draxis Pharma LLC

25 Drug Discovery and Developrnent Solutions Limited

26 TrialStat Solutions Inc,

27 Jubilant HollisterStier General Partnership

28 Draximage General Partnership {liquidated with effect from 31 May 2021}

29 Jubilant Generics Limited

30 Jubilant Pharma Australia Pty Limited

31 Jubilant Draximage Radiopharmacies Ing,

32 Jubilant Pharma 5A PTY. Ltd

33 lubilant Therapeutics India Ltd

34 Jubilant Therapeutics Inc.

35 Jubilant Business Services Limited

36 lubitant Episcribe LLC

37 Jubilant Prodel LLC

38 Jubilant Epipad LLT

39 Jubilant Epicare LLC

40 Jubilant Employee Welfare Trust

41 Jubilant Pharma UK Limited

42 lubilant Blosys Innovative Research Services Pte. Limitad
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43 Jubilant Pharma ME FZ-LLC {with effect from October 31, 2021}
44 1358773 B.C. Uniimited Liability Company (with effect from April 26, 2022}
2. Associate

2.1 SOFIE Biosciences Inc. {including its following subsidiaries

1 GRC US PET Operations, Inc.

2 iTheranastics Inc.

3 N-Molecular, Inc.

4 Sofie Network, Inc.

5 SOFIE Co.)

2.2 5PV Laboratories Private Limited {with effect from April 01, 2022)







Jubilant Pharmova Limited

Statement of Consaolidated Unaudited Assets and Liabilities

{¥in Lakhs)
As at As at
52 No. Particulars 30 September 31 March
{Unaudited) {Audited)
2022 2022
A ASSETS
1. MNon-current assets
Property, plant and egulpmeant 223965 220126
|Capital work-in-progress 48653 29183
Goodwill 2382556 224275
Other intangible assets 12914 12858
Intanglble assets under development 90310 79774
Right-of-use assets 30838 29802
Investment in associates 21529 19511
Financial assets:
Investments 4644 4349
Loans 59 55
Other financial assets 1801 1804
Deferred tax assets (net) 21860 16127
Income tax assets {net) 1756 1143
Other non-current assets 0865 9161
Total non-current assets 708450 643168
2 Current assets
Inventories 140962 125437
Financial assets:
Trade receivables 94417 92799
Cash and cash equivalents 34557 SB332
Other bank balances 41 42
Loans 148 1440
Other financial assets 12776 Bv74
Income tax assets (net) 36 18
Other current assats 29028 25277
Total current assets 362035 3505919
Total assets 1070485 9899087
B EQUITY AND LIABILITIES
1. Equity
Equity share capital 1592 1582
Dther aguity 545960 530264
Total equliy attributahle to owners of the Company 547552 531856
2. MWon-controlling interest {421) {216}
Total equity 547131 531640
3, Liabilities
Mon-current liabilities
Financial liabilities:
Bormwings 299616 246424
Lease liabilities 22305 21219
Other financial liabilities 70 50
Praovisions 10211 0567
Deferred tax liakilities (net) 30596 30297
Other non-current fiabilities 11505 730
Total non-current liabilities 374303 308287
Current liabilities
tFFInancial liabilitles:
Barrowings 22290 46337
Lease liabilities 5445 5219
Trade payables
Total outstanding dues of micro enterprises and small enterprises 1295 629
Total putstanding dues of creditors other than microe enterprises and
small ent\c_-rprisesg g’ 62713 56145
Other financial liabilities 28047 23509
Other current liabilities 15279 15186
Provisions 9708 B6R4
Current tax liabilitles {net) 4273 3451
Total current liahilities 149051 155160
Total llabilitles 523354 467447
Total equity and labilities 1070485 999087
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Note 1: Statement of Consolidated Unaudited Cash Flows

[Tin Lakhs)
Half Year Ended
Partlculars 30 September | 30 September
{Unaudited) {Unaudited]
2022 2021

A, Cash flow from operating activities
Profit befare tax 10546 45455
Adjustrrients:
Depreciation, amaortisation and impairment expense 18852 18782
{Gainlfloss on disposal of property, plant and equipment {net) 171y 24
Finance costs 8185 65936
Exceptignal items Saa2 -
Share-based payment expense 53 83
Unrealised foreign exchange {gainj/loss (312) 3789
Interest income {173) {133)
Loss/igain} on investments at fair value through profit or loss 227 {214)
Share of loss of associates 281 1135

32734 30402
Operating cash fiow before working capital changes 43280 75857
Decreaseflincreasa) in trade receivables, loans, other {inancial assets and gther assels £74B {7523)
Increase In inventories {10261) {3615}
Decrease in trade payables, other financial liabilitizs, other liabilities and provisions {5992} {2273),
Cash generated from operations 33775 62347
Income tax paid {net of refund} {12246) {7102)
Net cash generated from operating activities 20829 55345
B, Cash flow from investing activities
P_un:halse of pr_opertv, plant and equipment, o?her intangible assets {34206) {29011)
lincluding capital work-In-progress and intangible assels under development)
Proceeds fram sale of property, plant and equlpment 701 166
Receipt of asset-related government grant 6100 -
Purchase of investments {1260) {232)
Proceeds from sale of investments 87 .
Movement in other bank balances - 16235
Interest received 102 296
Net cash used in investing activitics (28159){ [12545)
C. Cash flow from flnancing activities
Proceeds fram long term borrowings 271075 1569
Repayments of long term borrowings {275712) -
Payment of lease liabilities {2623} {3158}
Pracaeds from shorl term borrowings {net) 12214 7100
Dividend paid [968) {7927)
Flnance costs paid {13418} {6668)
Met cash used in financing activities {10432) {9084
D. Effect of exchange rate changes 3947 1808
Met [dacraase)fincrease in cash and cash equivalents [A+B+C4+D) [13825) 35523
Add: cash and cash equivalents at the heginning of the period 92382 50196
Cash and cash equivalents at the end of the period 84557 85715




Jubilant Pharmova Limited

Note 2: Cansolidated Unaudited Segment wise Revenue, Results, Assets and Llabilities for the Quarter and Half year ended 30 September 2022

{%in Lakhs}
Quarter Ended Half Year Ended Year Ended
30 September 30 June 30 September | 30 September | 30 September| 31 March
St. No. Particulars
{Unaudited) | (Unaudited) | {Unaudited) | (Unaudited) | (Unaudited) {Auditad)
2022 2022 2021 2022 2021 2022
1 Segment revenne
a. Radiopharma 65827 59154 525919 124881 104670 i e
b, Allergy Immunoctherapy 15574 13001 12161 28575 23579 43941
£, Contract Development and Manufacturing Organlsation - Sterile Injectables 31711 31188 43511 62890 B2546 143506
d. Generics 16261 17865 33479 34326 F6E5Z 116160
e, Contract Research, Development and Manufacluring Organisation ALE0E 32155 25049 67461 50405 114835
. Proprietary Novel Drugs B 82 184 382 184 184
Totat 164672 153745 167303 318424 338076 635502
Less ; Inter segment revenue 5300 o045 2033 14345 3268 24311
Tgtal segment revenue 159379 144700 165270 304079 328207 F10951
#dd: Unallocable corporate 571 a7z 475 1043 1003 2025
Tatal revenue fram cperatlons 159950 145172 165745 305122 329214 E13016
2z Segment results (profit(+)/loss{-) befare tax, exceptional items and interest from each segment)
3. Radiopharma 11058 A071 5590 15167 5586 17371
. Allergy Imrmunotherapy 4858 4173 3404 9132 6897 15668
e, Contract Development and Manufacturing Crganisation - Sterile Injectables 5230 11288 18676 16528 38653 53979
4. Generlcs {10371) (9746)| {7638} {20117} {4831) {17143}
e. Contract Research, Development and Manufacturing Crganization 5201 a0z4q 5545 8225 9581 17288
f. Proprietary Movel Drugs {1012} {674} [380) {16B6) {1199} {3498}
Tatal segment rasufts 15103 12136 25600 27249 54787 BE
Less: | Interest {Finance coste) 4202 3393 3474 8185 G036 11548
i, Exceptlonal Items and unallecable expenditure (net of unallocable income) 7261 1247 1322 o0 2398 6021
Profit befare tax 3640 606 20804 10546 45455 63045
3 Segment asseks
a. Radicpharrma 263436 260325 231954 263438 231554 245225
b, Allergy Immunotherapy ANEE1 37729 35375 40881 35375 33189
v, Contract Development and Manufacluring Organisation  Sterile Injectables 262923 244194 222990 262923 222990 231158
d. Generics 211301 210758 184173 211301 184173 1304aq
e, Contract Research, Development and Manufacturing Crganlsation 150574 143157 146977 150574 1464977 155573
f. Proprictary Novel Drugs 17335 15246 9255 17335 G258 12789
g. Unallocable corporate assets 12400435 133075 117480 124045 137480 130664
Total segment assels 1070485 10540487 548209 1070485 448204 999087
q £l liabilities
a. Radiopharma 53500 60598 45084 53600 45084 S0657
b, allergy Immunotherapy 5953 5579 4129 5953 4129 5204
c Contract Developrment and Manufacturlng Organisation - Sterile Injectables 36257 2577 17530 252597 17530 20871
d, Generlcs 27827 25802 26151 27827 26151 2070
e, Centract Research, Development and Manufacturing Organisation 29242 28639 29958 292427 29959 32922
. Proprietary Movel Drugs Tad 1017 827 784 837 1220
8, Unallocable corporate llabllitles 269651 355078 313692 369651 312692 332503
Total sugment laklites 523354 502591 437372 523394 437872 48?414‘?—




3. In tuly 2021, the U.5. Food and Drug Administration {*USFDA”} placed the Roorkee facility under Import alert, which
restricts supplies to the LISA from the Roorkee facility. The USFDA earlier exempted certain products from the import
alert subject to certain conditions, During the guarter ended 30 September 2022, the USFDA has limited the
exempticn 1o one product subject to certain conditions. The Group continues to engage with the USFDA and take all
necassary steps, including comprehensive assessment and engaging independent consultants, to ensure further
controls to resolve the import alert at the earliest and ensure Current Good Manufacturing Practices (cGMP)
compliance for the Roaorkee facility, No other regulatory agency so far suggested or recormmended slmilar action for
any other market and/or product. Manufacluring and supply of pharmaceutical products is continuing from Roorkee
facility to all markets including an exermpted product to the USA.

4. During the current guarter, Jubllant Pharma Limited {a wholly owned subsidlary company), has early redeemed
USS 200 million in aggregate principal amount of the Senior Notes together with accrued interest and redemption
premium. Redemption of the Senior Notes was through refinancing and the Senior Notes were cancelled upon
redemption.

5, The exceptional items include,
a) Redemption premium of % 4786 lakhs durlng the quarter and half year ended 30 September 2022 on early
redemption of Senior Notes {refer note 4 above).
b} Debt inltfatlon costs of X 896 lakhs during the guarter and half year ended 30 September 2022 on early
redemption of Senior Notes {refer note 4 above) and repayment of term loan.

6. Pursuant to the changes during the current perlod in the structure of the Group's internal organisation and the
internal reporting to the chief operating decision maker, in a manner that causes the compesition of reportable
segments to change, the Group has reassessed its reportable segments in accordance with Ind AS 108 "Operating
Segments”. The changes In reportable segments are as below,

* Active Pharmaceutical Ingredients, earlier disclosed under “Pharmaceuticals”, is now disclosed along with Contract
Research and Development Services as “Contract Research, Development and Manufacturing Organisation’;

* Contracl Manufacturing Operations, earlier disclosed under “Pharmaceuticals”, is now disclosed separately and
renamed as “Contract Development and Manufaciuring Organisation - Sterla Injectables”;

« Allergy, earlier disclosed under “Pharmaceuticals”, is now disclosed separately and renamed as “Allergy
Immungtherapy”; and

« Radiopharma and Generics, earlier disclosed under “Pharmaceuticals®, are now disclosed separately.

Further, following a change In the composition of reportable segrments, the Group has restated the corresponding

items of segment information for earlier periods to reflect the change.

7. Previous period figures have been regrouped / reclassifled to conform to the current peried's classification,

8, The zbove consolidated unaudited results wera subjected to limited review by the Statutory Auditors of the
Company, reviewed by the Audit Committee and approved by the Board of Directors at Its meeting held on 21
QOctoher 2022, The review report of the Statutory Auditors is being filed with BSE Limited and National Stock
Exchange of India Limited. For more details on consolidated unaudited results, visit Investors section of our website
at  www. jubilantpharmova.com and Financial Results at Corporates section of www.nseindia.com and
www bseindia.com.

For fubilant Pharmova Limited

*

4
Place : Noida - Hari 5. Bhartia
Date :21 October 2022 Ca-Chakfan & Managing Director



