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Limited Review Report on unaudited standalone financial results of Jubilant Pharmova 
Limited for the quarter ended 30 September 2022 and year-to-date resu Its for the period 
from 01 April 2022 to 30 September 2022 pursuant to Regulation 33 of Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 
2015 

To the Board of Directors of Jubilant Pharmova Limited 

1, We have reviewed the accompanying Statement of unaudited standalone financial results of Jubilant 
Pharmova Limited ("the Company") for the quarter ended 30 September 2022 and year-to-date results for the 
period from 01 April 2022 to 30 September 2022 ("the Statement"). 

2. This Statement, which is the responsibility of the Company's management and approved by the Board of 
Directors, has been prepared in accordance with the recognition and measurement principles laid down in 
Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of 

the Companies Act, 2013, and other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Securities an cl Exchange Board of India ( Listing Obligations and Disclosure .Requirement s) 
Regulations, 2015. Our responsibility is to issue., report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410 ·Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued by 
the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review 
to obtain moderate assurance as to whether the Statement is free of material misstatement. A review is 
limited primarily to inquiries of company personnel and analytical procedures applied to financial data and 
thus provides less assurance than an audit. We have not performed an audit and accordingly, we do not 
express an audit opinion. 

4. Based on our review conducted as above, nothin,: has co me to our attention that causes us to believe th;it the 
accompanying Statement, prepared in accordance with applicable accounting standards and other rccognisecl 
accounting practices and policies has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 
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BS R & Co. LLP 

S. We draw attention to Note 2 to the standalone financial results which describes the impact of Active 
Pharmaceuticals Ingredients undertaking business of Jubilant Generics Limited vested into the Company, 
pursuant to the Scheme of Arrangement ("Scheme"). The Scheme has been approved by the N.itional 
Company Law Tribunal during the six months ended 30 September 2022 vide its order dated 13 June 2022 
with an appointed date of 01 April 2022. The standalone financials results for quarter ended 30 September 
2021, six months ended 30 September 2021 and for the year ended 31 March 2022 have been restated to give 

effect to the Scheme. 

Our conclusion is not modified in respect of this matter. 

Noida 

21 October 2022 

For B s R & Co. llP 

Chartered Accountants 

fam', R•glstratioo No.,101ITJ' 

Manish Gupta 

Portner 

Membership No.: 095037 

UDIN:22095037BAMVMR4293 
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Jubilant Pharmova Limited 

Regd. Office: Bhartiagram, Gajraula, Distt. Amroha-244 223 ( U.P.) 

CIN:L24116UP1978PLCO04624 

Website: www.jubilantpharmova.com, Email: investors@jubl.com, Tel: +91-5924-267437 

Statement of Standalone Unaudited Financial Results for the Quarter and Half year ended 30 September 2022 

Quarter Ended Half Year Ended 

30 September 30June 30 September * 30 September 30 September • 
Particulars 

(Unaud;ted) (Unaud;ted) (Unaudited) (Unaudited) (Unaudited) 

2022 2022 2021 2022 2021 

Revenue from opera ti on s 

e) Sales/Income frotn opi!rations 21S08 20004 14304 41H2 U716 

b' other op@rating income 789 453 789 1242 1241 

rotal revenue from operations 22197 20457 15093 42754 32957 

Other incoml! 1Do12 1024 1D612 11636 11040 

rotal lnrome (1•21 32909 21481 25705 54l90 0997 

E•penses 

a} Cost af m:aterials com.urned 10D92 ss3a 9972 18926 20474 

b) Purcha5es of .s.tc>1:k-ln-tr21de 647 94 29 741 37 

c) Changes In Inventories of finished good~, stock-in-trade and work-ln-prog~es:s 875 2397 {d42A) 3272 {5959) 

d} Employee benefits e-xpen.s-e 4373 4056 4005 8429 7899 

e} Firianr.e c:ost!; 414 315 266 729 533 

f} Depreciation and :amortlz.ation expense 1108 921 926 2029 1842 

~} Othi:u e:<pense.s 5580 5513 5769 11093 10108 

Total e:icpensH 23089 22130 16543 45219 34934 

Proflt/(los.s) before e,cop~onal looms and t .. (3-4) 9820 {649) 9162 9171 9063 

E>:ceptional item$ - - -
Proflt/(loss) beloro tax (5-6) 9820 (649) 9162 9171 9063 

Tex expense/(credltl 

-Current tax 1440 16□5 1440 1614 

- Deferr@d tax credit 1801) (131) (1082) {932) (1114) 

rotal ta,: ~"pedse/(credit) 639 (131) 523 508 500 

Net profit/l(o,sJ for the period 17-B) 9181 (518) 8639 8663 8563 

Other comprehensive lncome/(loss) 

I) a} ftems that will not be rer.:l.assifi~d to p,ofit or loss 30 30 17) 60 114) 

b) Income tGx rel~tin g ~o Item f that will not be reclasslfied to profit or loss (10) 1111 3 1211 5 

Ii) al Items that wi 11 be reel us.I fl L!!d lo profit or loss - -
b) Income tax relating to items that wlll be reclasslfled to profit o, loss . - -

Other ,omproh ensive incom e/(loss) for the pe rlod 20 19 (4) 39 (9) 

Total romprehenslve lnrome/(loss)forthe perlod (9+10) 9201 (4g91 8635 8702 8554 

l:arnlngs per share of~ 1 each jnot annualin~d) 

B•slc {') 5.77 {0,331 S.42 5.44 5.37 

Diluted I~) 5.77 (0,33) 5.42 5.44 5,37 

Paid-1Jp eq1..1ity sh.Jre .capital {face value per share~ 1) 1593 1593 1S93 1593 1593 

Reserves excl1Jdlns rev:il!Jtitiori reserves father equity) 

See accompanying notes to th!! Sta nd:;:il one (J nau d lted 'Fina ncl:;:il Results 

"' refer note 2 
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Jubilant Pharmova limited 
Statement of Standalone Unaudited Assets and Liabilities 

('I: in Lakhs) 

As at Asat 

30 September 31 March 
Sr. No. Pa rticur a rs 

{Unaudited) (Audited) 

2022 2022 

A ASSETS 

1. No n-curront assets 

Property, plant ;ind equipment 48859 47407 

Capital work-in-progress 3482 3526 

Goodwill 13713 13713 

Other intangible assets 90 100 

Right-of-use assets 6192 2431 

Financial assets: 

Investments 1654S0 164575 

Loans 41 38 

Other financial assets 936 908 

Deferred tax ,mets I net) 4389 3533 

Income tax assets (net) 586 586 
Other non-current assets 256 158 

Total non-current assets 243994 236975 

2. Current assets 

I nve nto ries 31035 32318 

Fina nclal assets: 

Trade receivables 20114 13070 

Casl1 ,ind cash equivalents 11072 2253 

Loans 27 -
Other financial assets 1358 1331. 

Other current assets 4145 3609 

Total current assets 67751 52581 

Total assets 311745 289556 

B EQUITY AND UABIUTIES 

1. Equity 

Equity share capita I 1593 1593 

Other equity 243101 242314 

rota! equity 244694 243907 

2. Liabilities 

Non-current llabllitles 

Financial liabilities: 

Borrowings 17400 17400 

Lease liabilities 3896 617 

Provisions 2255 2341 

Other non-current liabilities 63 65 

Total non-current liabllltles 23614 20423 

Current lia bi I iti es 

Financial liabilities: 

Borrowlnes 5889 -
Lease liabilities 780 235 

Trade payables 

Total outstanding dues of micro enterprises and small enterprises 477 23S 

Total outstanding duQs of creditors other than micro enterprises 
22577 15619 

and small enterprises 

()thPr fina nrial llahilities g()g,'l )677 

Other current liabilities 3111 5358 

Provisions 1113 1096 

Current tax llabllltles (net) 392 11 

Total current liabilities 43437 25226 

Total liabilities 67051 45649 

Total equity and liabilities 311745 289556 



Jubilant Pharmova Limited 
Note 1: Statement of Standalone Unaudited Cash Flows 

(>; in LakhsJ 

Half Year Ended 

Paniculars 30 September 30 September 

(Unaudited) ( Unaudited) 

2022 2021 

A. ca,h flow from operating activities 

Net profit before tax 9171 906~ 

Adjustments: 

Oeprecialion and ,amortisation expense 2029 1842 

Gain on disposal of property, plant and equipment (net) (41) (1) 

Finance costs 729 533 

Share-based payment expense so 14 

Unrealised fofeigfl exchange loss 174 58 

Interest income 121) (58) 

Dividend income (9742) 19711) 

(6822) (7323) 

Operating cash flow before working capital ehanges 2349 1740 

(lncreose)/decrease In trade receivables, loans, other financial assets and other assets (7253) 1245 

Decrease/(increase) in inventories 1283 (6016) 

Increase in trade payables, other financial liabllltles, other liabilities and provisions 3757 243 

cash generated from/{used in) operations ]36 {2788) 

Income tax paid (net of refund) (1016) {400) 

Adjustmant on account of business combination (refer note 2) . 408? 

Net <ash (used ln)/generated from operatlne activities {880) 899 

9. Cash flow from Investing activities 

Purchase of property, plant .=ind equipment, other intangible assets (3468) (1196) 
(including capital work-in-progress) 

Proceeds from sale of property, plant and equipment 178 11 

Purchase of investments {875) 

Lo..=ins glven to subsidiaries . (5) 

Movement in other bcmk balat1ces (286) 

Interest received 24 63 

Dividend received 9742 9711 

Adjustment on account of business combination {refer note 2) 1114 

Net c:ash gt!nerated from investing activities 5601 9412 

C. Cash flow from flnanclng activities 

Payments of lease liabilities (374) (144) 

Proceeds from short term borrowinBS (net) 5889 

Proceads from long te,m borrowings taken from subsidiaries 600 

Dividend paid {968) (7927) 

Finance costs paid (449) {296) 

Adjustment on account of business combination (refer note 2] . {905) 

Net cash generated trom/(used ;n)flnanc\ng activities 4098 (8672) 

Net increase ;n cash and cash equivalents{MB+C) 8819 1639 

Add: cash and cash equivalents at the b~jnning of period 2253 4035 

Ca>h ~nd cash equivaleots al the end of the period 11072 5674 



2. During the Quarter ended 30 June 2022, the Scheme of Arrangement ("the Scheme" I for demerger of the Active 
Pharmaceuticals Ingredients ("API") business undertaking of Jubilant Generics Limited ("JGL"), an indirect wholly 

owned subsidiary of the Company, and vesting of the same with the Company, on a going concern basis, with 

Appointed Date of 1 April 2022 was approved by Hon'ble National Company Law Tribunal, Allahabad Bench 

("NCL T") vide its order dated 13 June 2022. The said NCLT order was filed with the Registrar of Companies by the 

Company and JGL on 1 July 2022 thereby ma king the Scheme effective from that date. As a result, all assets and 

liabilities of the API business undertaking vested into the Company were recorded at the respective book values 

appearing in the books of account of JGL as at 1 Apri I 2022 and the difference amounting to a: 115725 lakhs (tota I 

assets of a: 139478 lakhs less total liabilities of~ 23753 lakhsl after considering the cancellation of inter-company 

balances has been accounted with in "Other Equity". 

Further, the financial results for the quarter and half year ended 30 September 2021 and for the year ended 31 

March 2022 have been restated to include the financial information in respect of prior periods as if the demerger 

of API business undertaking of JGL and vesting of tlie same with the Comp·any had occurred from the beginning of 

the preceding period In the financial results, irrespective of the Appointed Date of the demerger, In accordance 

with the requirements of Ind AS 103 "Business Combinations". 

3. In accordance with Ind AS 108 "Operating Segments", segment information has been provided in the consolidated 

finaricial results of the Group and therefore no separate disclosure on segment information is given in these 

standalone financial results. 

4. Other income for the quarter and ha If year ended 30 September 2022 includes ~ 9742 lakhs dividend received 

from Jubilant Pharma Limited, a wholly owned subsidiary of the Company. 

5, Further to the restatement of financial Information as per note 2 above, previous period figures have been 

regrouped/ redasslfled to conform to the current period's classification. 

6, The above standalone unaudited results were subjected to limited review by the Statutory Auditors of the 

Company, reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 21 

October 2022. The review report of the Statutory Auditors is being filed with BSE Limited and National Stock 

Exchange of India Limited. For more details on standalone unaudited results, visit Investors section of our website 

at www.jubllantpharrnova.com and Financial Results at Corporates section of www.nseindia,corn and 

www.bseindia.com. 

For Jubilant Pharmova Limited 

Place : Naida 

Date : 21 October 2022 

/4,rt:, 
Co-Chairman & Managing Director 


