
B S R & Co. LLP 
Chartered Accountants 

  
Unit No.- 502, 5th Floor, Tower- B, 
Advant Navis Business Park, 
Plot No.- 7, Sector- 142, Expressway, 
Noida- 201305, UP 

Telephone:  +91 120 682 8700 
Fax:             +91 120 682 8710 

  Registered Office: 

B S R & Co. (a partnership firm with Registration No. BA61223) converted into B S R & Co. LLP (a Limited 
Liability Partnership with LLP Registration No. AAB-8181) with effect from October 14, 2013 

 14th Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco Center,
Western Express Highway, Goregaon (East), Mumbai - 400063 

 

Limited Review Report on unaudited consolidated financial results of Jubilant Pharmova Limited 
for the quarter ended 30 June 2022 pursuant to Regulation 33 of Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To the Board of Directors of Jubilant Pharmova Limited 

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of Jubilant 
Pharmova Limited (“the Parent”), and its subsidiaries (the Parent and its subsidiaries together referred 
to as “the Group”) and its share of the net loss after tax and total comprehensive loss of its associates 
for the quarter ended 30 June 2022 (“the Statement”), being submitted by the Parent pursuant to the 
requirements of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’). 

2. This Statement, which is the responsibility of the Parent’s management and approved by the Parent’s 
Board of Directors, has been prepared in accordance with the recognition and measurement principles 
laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed 
under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in 
India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to express 
a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the Securities and Exchange 
Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable. 

4. The Statement includes the results of the entities mentioned in Annexure I to the Statement. 

5. Attention is drawn to the fact that the figures for the three months ended 31 March 2022 as reported in 
these unaudited consolidated financial results are the balancing figures between audited figures in 
respect of the full previous financial year and the published year to date figures up to the third quarter 
of the previous financial year. The figures up to the end of the third quarter of previous financial year 
had only been reviewed and not subjected to audit. 

6. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has 
come to our attention that causes us to believe that the accompanying Statement, prepared in accordance 
with the recognition and measurement principles laid down in the aforesaid Indian Accounting Standard 
and other accounting principles generally accepted in India, has not disclosed the information required 
to be disclosed in terms of Regulation 33 of the Listing Regulations, including the manner in which it 
is to be disclosed, or that it contains any material misstatement. 
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7. The Statement also includes the Group’s share of net loss after tax /total comprehensive loss of Rs. 15 
lakhs, for the quarter ended 30 June 2022, as considered in the unaudited consolidated financial results, 
in respect of 2 associates, based on their interim financial information which have not been reviewed. 
According to the information and explanations given to us by the management, these interim financial 
information are not material to the Group. 

Our conclusion is not modified in respect of this matter. 

 

 For B S R & Co. LLP

 Chartered Accountants

 Firm’s Registration No.:101248W/W-100022
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Annexure I 

List of entities included in unaudited consolidated financial results. 

1. List of Subsidiaries and Partnership 

Sr. No Name of component 

1 Jubilant Pharma Limited 

2 Draximage Limited, Ireland (liquidated with effect from 30 June 2021) 

3 Jubilant Draximage (USA) Inc. 

4 Jubilant Draximage Inc. 

5 6981364 Canada Inc. (merged with Jubilant Draximage Inc. with effect from 31 May, 2021) 

6 Draximage (UK) Limited 

7 Jubilant Pharma Holdings Inc. 

8 Jubilant Clinsys Inc. 

9 Jubilant Cadista Pharmaceuticals Inc. 

10 Jubilant HollisterStier LLC 

11 Jubilant Pharma NV 

12 Jubilant Pharmaceuticals NV 

13 PSI Supply NV 

14 Jubilant Life Sciences (BVI) Limited (liquidated with effect from 7 February 2022) 

15 Jubilant Biosys Limited 

16 Jubilant Discovery Services LLC 

17 Jubilant Drug Development Pte. Limited (merged with Drug Discovery and Development 
Solutions Limited with effect from 31 March 2022) 
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18 Jubilant Clinsys Limited 

19 Jubilant First Trust Healthcare Limited 

20 Jubilant Innovation Pte. Limited (struck off with effect from 19 January 2022) 

21 Jubilant Draximage Limited 

22 Jubilant Innovation (USA) Inc. 

23 Jubilant HollisterStier Inc. 

24 Draxis Pharma LLC 

25 Drug Discovery and Development Solutions Limited 

26 TrialStat Solutions Inc. 

27 Jubilant HollisterStier General Partnership 

28 Draximage General Partnership (liquidated with effect from 31 May 2021) 

29 Jubilant Generics Limited 

30 Jubilant Pharma Australia Pty Limited 

31 Jubilant Draximage Radiopharmacies Inc. 

32 Jubilant Pharma SA PTY. Ltd 

33 Jubilant Therapeutics India Ltd 

34 Jubilant Therapeutics Inc. 

35 Jubilant Business Services Limited 

36 Jubilant Episcribe LLC 

37 Jubilant Prodel LLC 

38 Jubilant Epipad LLC 
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39 Jubilant Epicore LLC 

40 Jubilant Employee Welfare Trust 

41 Jubilant Pharma UK Limited 

42 Jubilant Biosys Innovative Research Services Pte. Limited 

43 Jubilant Pharma ME FZ-LLC (with effect from October 31, 2021) 

44 1359773 B.C. Unlimited Liability Company (with effect from April 26, 2022) 

2. Associate 

2.1 SOFIE Biosciences Inc. (including its following subsidiaries 

1 GRD US PET Operations, Inc. 

2 iTheranostics Inc. 

3 N-Molecular, Inc. 

4 Sofie Network, Inc. 

5 SOFIE Co.) 

2.2 SPV Laboratories Private Limited (with effect from April 01, 2022) 
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