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Extract of Consolidated Unaudited Results
for the Quarter and Nine Months ended 31 December 2016

(% in Lakhs)
Quarter Ended Nine Months Ended
Particulars 31D ber |30 Sey 31D ber| 31D ber| 31D b
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited)
2016 2016 2015 2016 2015
Total income from operations (net) 149164 141934 140059 436490 437748
Net Profit/(Loss) before tax, exceptional and extraordinary items 16610 19328 14538 57754 47325
Net Profit/(Loss) before tax (after exceptional and extraordinary 16648 19343 14520 57817 47404
items)
Net Profit/(Loss) after tax, exceptional and extraordinary items 11849 14371 12162 42622 37675
Total comprehensive income after tax (comprising profit/(loss) for 10957 9810 10915 40420 37596
the period after tax and other Comprehensive Income after tax)
Equity share capital (Refer note 5) 1557 1555 1553 1557 1553
Eamings per share of 1 each before and after extraordinary
items (Not annualized) (Refer note 5)
Basic (%) 7.69 9.30 7.90 27.35 24.50
Diluted (%) 7.69 9.29 7.89 27.33 24.47

. Financial results for quarter and nine months ended 31 December 2016 are in compliance with the Indian Accounting Standard (Ind-AS)
prescribed under Section 133 of the Companies Act, 2013. Consequently, erstwhile Indian Generally Accepted Accounting Principles (IGAAP)
results for the quarter and nine months ended 31 December 2015 have been restated to make them comparable. The consolidated unaudited
results of Jubilant Life Sciences Limited (‘the Company”) and its subsidiaries (collectively known as “the Group”) are prepared in accordance

ST < uRaee & fore e, afed
ITRRGS & faerg & fag aie €|

32 Pal ftp ITEe § 8T8 B
MBIEN3 3R STl Pl g B

qTell IRPR AT |

Fail &1 & afecTare ®f i eldit : Uy aiere

SEIGH | PN IR § Holt &7 & i1 =Tl § g YRR BF rofur I
# 3 W 5fid BT | TG TR B G # 31T Do 73l + el fep P
P {9 TAR & o1 H Rt YEAR &1 g & | Hoil &7 & Uiotdel &b cev
ol 95l &1 YRR g | 31 A BT IoTuT el H 3Tl & Sfid Pt |

with principles and procedures for the preparation and presentation of consolidated accounts as set out in Ind-AS 110 “Consolidated Financial
Statements” prescribed under section 133 of the Companies Act, 2013. Reconciliation of net profit as reported under erstwhile Indian GAAP

and as restated now under Ind-AS is as under: (% in Lakhs)

Quarter | Nine Months

Ended Ended
Particulars 31 December | 31 December
(Unaudited) | (Unaudited)

2015 2015
Net profit as reported earlier under erstwhile IGAAP 11693 36081
i) Mark-to-market gain recognition on forward contracts (Refer note i below) (907)
ii) Incremental capitalisation of borrowing cost (Refer note ii below) 393 1445
iii) Others (Refer note iii below) 131 531
iv) Tax adjustments, net (Refer note iv below) (55) 525
v) Minority Interest (Refer note v below) 139 461
Net profit now reported under Ind-AS 12301 38136
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) Represents consequential change on recognition of mark-to-market gain on forward contracts in the opening retained earnings which was
not permitted under erstwhile IGAAP.

ii) Represents incremental capitalization of borrowing cost by applying avoidable interest cost method on certain specific borrowings which was
not permitted under erstwhile IGAAP.

iii) Others include adjustments resulting from differences in accounting for employee stock option plans, classification of actuarial gain/ loss to
OCl, depreciation/ amortization on incremental capitalization of borrowing cost, changes in fair value of investments (other than investment
in subsidiaries) classified as "fair value through profit or loss", etc.

iv) Tax adjustments on all above mentioned adjustments to pre-tax profit including elimination adjustments in consolidation.

v) The minority's share in losses of subsidiary accounted under "Minority interest" under Ind-AS, which under erstwhile IGAAP was accounted

for by the parent, as cumulative minority's losses exceeded minority's equity.

N

. As per Ind-AS 108, Operating Segments have been defined and presented based on the regular review by the Company's Chief Operating
Decision Maker to assess the performance of each segment and to make decision about allocation of resources. The accounting principles
used in the preparation of the financial results are consistently applied to record revenue and expenditure in individual segments.

. i) The Company has completed on 27 January 2017, issuance of Secured Rated Listed Redeemable Non-Convertible Debentures (NCDs)
aggregating to ¥ 49500 lakhs for cash at par on private placement basis. The NCDs, listed on National Stock Exchange of India, comprising
four STRPPs repayable in the second, third, fourth and fifth years and having an overall yield of 8.65% per annum, are secured by a first pari
passu charge to be created on all the movable fixed assets and certain immovable fixed assets, both present and future of the Company.
The asset cover exceeds the 100% of the principal amount of the NCDs and the net proceeds of NCDs shall be mainly used for refinancing
of existing debts.

ii) As reported earlier, during the quarter ended 31 December 2016, Jubilant Pharma Limited Singapore, a wholly-owned subsidiary of the
Company, issued its rated unsecured high yield bonds (the Notes) for principle amount of US $ 300 million at a yield of 4.875% per annum,
under Regulation S of the U.S. Securities Act of 1933. The Notes will mature in October 2021 and the proceeds are being used to retire the
existing debts.

The Company has opted to publish consolidated unaudited results for the year ending 31 March 2017. The standalone unaudited results

are available under Investor Relations section of our website at www.jubl.com and under Financial Results at Corporates section of

www.nseindia.com and www.bseindia.com. Key standalone financial information of the Company is as under:

w

>

(% in Lakhs)
Quarter Ended Nine Months Ended
. 31D ber |30 Se; 31D 31D 31D b
Particulars (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited)
2016 2016 2015 2016 2015
Total income from operations (net) 63801 60640 67807 186305 212927
Profit/(Loss) before tax (after exceptional items) 1700 3503 1714 8418 7256
Net Profit/(Loss) after tax (after exceptional items) 826 2412 2895 5336 8340

o

The Company has consolidated the accounts of Jubilant Employee Welfare Trust (Trust), consequently, total paid-up share capital of the Company
amounting to ¥ 1593 lacs has been reduced by the number of shares held by the Trust and the EPS for the current period and previous periods
has been reported after adjusting the unallocated shares held by the Trust. The impact of such adjustment of shares held by Trust on basic and
diluted EPS for all period presented is % 0.18, ¥ 0.21, % 0.18,  0.60 and ¥ 0.56 for the quarters ended 31 December 2016, 30 September 2016,
31 December 2015 and nine months ended 31 December 2016, 31 December 2015, respectively.

i

The above consolidated unaudited results were reviewed by the Audit Committee and approved by the Board of Directors at its meeting held
on 7 February 2017. The consolidated unaudited results for the current quarter and previous periods presented, have been subjected to limited
review by the Statutory Auditors of the Company.

~

The above is an extract of the detailed format of the consolidated unaudited results for the quarter and nine months ended 31 December 2016
filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full
format for the consolidated unaudited results for the quarter and nine months ended 31 December 2016 is available under Investor Relations
section of our website at www.jubl.com and under Financial Results at Corporates section of www.nseindia.com and www.bseindia.com.

For Jubilant Life Sciences Limited

Noida
7 February 2017

Place
Date

Hari S. Bhartia
Co-Chairman & Managing Director




