JUBILANT ORSAMNOSYS LTD

Regd. Off : Bhartiagram, Sajraula, Distt Jyotiba Phoolay Nagar (U P} - 244223
Unaudited Financial Results for the Quarter ended 30th June, 2004 s in Million:
Consolidated |Consolidated
Guarter Ended Year Ended Quarter Ended| Yeoar Ended
Farticulars June 30 March 31 June 30 March 31
(Unaudited) | (Audited) | (Unoudited) | (Audited)
2004 | 2003 2004 2004 | 2003 2004

Domestic sales & Services 2604 | 2093 Q472 | 28604 [ 2093 D472
Exports sales Tlé | 498 2285 ga1 | 457 2287
&ross sales 3320 | 2588 11757 | 3485 | 2590 1175%
Less: - Inter divisional transfer (577)] (598) (2£303)| (577) (538) (2303)
- Excize duty (257 [181) (Bag)| (257) (181) (8563)
Met zales 2486 | 1809 8585 | 2651 [ 1811 8587
Crther ineome 9 7 1" 10 17 39
Taral income 2495 | 1826 8684 | 2661 | 1828 8686
Total expenditure 2026 | 1479 T026 | 2075 | 1479 7036
a) (Increase)/Decrease in stock of manufactured {118)) 9 57 | (188) 9 i4
goods
b] Cost of trading qoods sold 114 20 229 14 20 229
¢] Row & process materials consumed 1006 | 744 3367 | 1009 | 744 3367
d) Stores spares, chemicals, catalyst & packing 26’7 177 g14 305 177 g14

material consumad
e} Monufacturing expenses

- Cost of power & fuel 253 213 Q07 253 | 213 907

- (Mher marufacturing expenses 4 53 259 84 23 259
f] Staff cost 62 122 537 191 124 601
g} Selling, general & admin, expenses 268 141 806 307 | 139 B2S
Operating profit before interest and depreciation 469 | 347 1658 586 349 1650
Interest (Met) &5 =l 357 &7 g9 358
Operating profit before depreciation 404 | 248 1301 | 519 | 250 1292
Depreciation B4 7B 322 94 78 326
Prafit before tax 320 170 79 425 172 966
Provigion for current Tox &4 13 T b 13 &4
Met profit after current tax 256 157 217 359 | 159 202
Frovision for deferred tax (Met) i 23 115 7T 23 115
Met profit after tax 218 134 802 82| 138 787
Share of Loss of Associote Compary g
Minority Interest 13 (&)

Met profit after share of loss of Associate

Company and Minority Interest 269 | 136 78z
Faid-up share copital (Face volue of the shore 1sRs 5/ 117.3] 733 LI7.3 | 73| 733 7.3
Reserves (2xcuding revaluation reserve 1959 1944
Earnings per share (Mot annualized)

Basic (Rs.) 9.29| 571 34 18 | 11.47 | 5 BO 33 35
Diluted (Rs.) 00| 571 34 18 | 11.16 | 5 BO 33.35
Aggregate of non-promater sharehalding

- Mumber of shares wEHE | SEdH| BI201oT | FERHE| F8F | B325167
- Percentoge of shareholding 3455 | 37.59 3548 | 3495 [37.59 35.48
Motes:

l. The Company, through its wholly owned subsidiary Jubilant Phorma MV, ocquired B0% equity stoke (put and call
aptien for balance 20% at the end of six years frem the date of acquisition) in Belgium based pharmaceutical
companies, P5ST M.V, and P51 Supply MV, for a consideration of Rs.722 4 million in cash. The economic benefits of

2. a. The Company has issued 1.5% Foreign Currency Convertible Bonds [FCCB) amounting 1o US$ 35 million on May
14, 2004 due for redemption on May 15, 2005. The bondholders have an option To convert these bands into Equity
shores or Global Depository Shares (GDS) determined ot on inihal conversion price of RsB18.23 per share ot o
fixed rate of exchange of Rs5.44.805 = LSS 1. The conversion price will be subject to certain od pustments. In the
event of certain changes affecting taxation, the 1ssuer has an option to redeem, in whole and not in part, these
bonds at any time unless previcusly converted, redeemed or purchased ond concelled. These bonds will be due for

redemntinn an Mae 18 20009 at 113 7% of the neincinnl amaont. Poet af the eaceeds hns been nsed far fundinn
2. b. The FCCR igsue related expenses have been debited to Share Premium Account.

3. During the quarter the Company incorporated a wholly owned subsidiary in China Jubilont O ganosys (Shanghai )
Ltd.for trading activities with an investment of Rs.8.8 million.

4, The Compary issued Bonus Shores in the ration of 3:5 on 18™ March 2004 and accordingly the figures of Basic
and Diluted BPS for the corresponding previcus quarter have been recomputed, taking into account the effect of

3. Information on investors complaints for the quarter (Mos.): Opening Balance - Mil, New - 120, Disposals - 120,
Flamima Dalamea - KL
&.The Limited Review of above unaudited financial results (exchuding consclidated Quarter ending Jure 30, results)

as required in clause 41 of listing agreement has been carried out by the Statutory Auditors.

7. Consolidated results for the quorter ended Jume 2004, include results for Subsidiry Companies, namely,
Jubilant Pharma MV, PSI MV, FSI Supply MLV, Jubilant Organesys USA Inc., Jubilant Organosys { Shanghai j Ltd.
ond Jubilant Biosys Ltd. However, corresponding previcus quarter results include results for Jubilant Organosys

USA Inc., and ossociote company Jubilant Biosys Ltd., whereas previous year figures include results in respect of
ke huwa ailbeidsiries 2 Tukillast Miesanseve | IEA Tee and Tk land Riaces | #4d
8. Figures for previous period / year have been regrouped / reclassified / restared, wherever necessary.

9. The above Financial Results were taken on record by the Board of Directors at their meeting held on 27" July,

Place : Moida For Jubilant Orgarosys Ltd
Dated : 27 th July, 2004 Shyam 5 Bhartia
Charman & Moanaging Director



Segment Wise Report

JUBILAMT OREAMDEYS LTD
Segment wice Fevenue, Results & Capital Employed
{under Clause 41 of the Listing Agrecmant)

Unoudited Financial Resulte for the Quarter ended 30th Jume, 2004 {Bs. in Millicng)
Cangalidated Corsalidated
Duarter Ended Year Ended Cuarter Ended Yeor Ended
June 30 March 31 June 30 March 31
Farticulars (Unaudited) | (Audited) (Unaudited) {Audited)
2004 |Z003 2004 2003 2004 2003 2004

Segment FeveRug
4o Fharmacesticals & Life Science Chemicals 1227 | 909 4117 2eb 1392 F11 4119
b Performaonce Chemecale 452 arg 1804 Iﬁﬂ 452 408 1804
£ IndustrEal Chemicals 1641 | 1270 AE3&| 54 (L5 ] 1270 SH3s
Grast sales 3320 2588 11757 9477 3445 2590 11759
Less @ Irter fIntra segment reverug 57T 538 2303 1832 6TT 595 2303
Less : Excrge Duty 257 181 e I | 257 181 Be9
Het sales 2486/ 1809 8585| 7105 2651 1811 8587
4o Fharmacesticals & Life Science Chemicals Shd| 6596 1205 L1997 112% G9E 3210
b Performaonce Chemicals a9&l 3BT IG7E| 136 1956 367 1578
£. Industmal Chemicals 1126 TES 3799 Z'I?Efl 1126 766 3790
Tatal 2486 1809 8585| 7105| 2651 1811 BSAT
Segment results (profit(«)/loss(-) before

tax and interest from coch segment)
4. Fharmaceunicals & Life Science Chamicaks 202 I?El B54 B 309 180 Hal
b Ferformance Chemicals 12 18 k. & 12 18 EL
£, Industrial Chemicals 222 a1 &09 &l 222 21 &9
Taotal 43&6| 247 1501 1221 543 249 1488
Less ci Inferest 45 oo 57 -IG:I &7 ] 58

in Crtheer un-olhocoble expendetene [net of un-eleooble incose) = | 1E|| 164 17 -1 | 18 154
Total profit before tax 3zo| 170| 979 641 425| 172 b6
Capital Employed (Segment assets less Segment liabilities)
4o Pharmacesticals & Life Science Chemicals aTEY | 2604 139 24 4943 2049 2418
b. Performaonce Chemicals BOE | 539 51z 5-:3 508 539 1o
¢, Inductmal Chemicals Z8ab | 3028 2887 278 28586 028 2687
Total Capital employed in segments 7097 -ﬁlﬂl &598| STET| 8314 §173 &E624
Add: Unallpcable corporate assats lees babilihes 1895 | 458| 467 405 335 467 A&E
Tatal capital employed in the company B992| &6IE TOES -El?i‘i 9239 &630 Toaw

otes:

1 Segment RBevenus Bggults end Copitel Employed include the respective amgunts sdentifiskle to goch of the segments and allecated on
reasonable basic Other Unallocoble expenditure ineludes expences incurred on comman services provided to the seqments which are not dieecthy

alocable

¥ Consalidated results for The quorter ended June 2008 ncude resulis far Subsicsary Comporses, namely, Jubilant Pharma MV, PST MV, PST
Supply M. Jubilont Orgorodys USA Ine | Tubslort Organcdys (Shanghal) Ltd and Jubilant Beogys Lid However, corresponding prevous quarfer
resulrs include results for Jubdant Organosys USA Ine. arnd azsociate company Jubdlont Blosys Ltd | whereas prevous yeor Figures melude

results m respect of i two subssdorses 1e Jubdlont Chrgomesys USA Inc. and Jubibant Biosys Lid

3, Figures For previous pericdfyveer have been regrouped freclossifed/restated, wherever necessery

4. The above fwoncwal Fesults were taken on record by the Booed of Directors

Place : Moida
bated = 27th July, 2004

Shyas & Bbarta

ot thew meetng heldon 27 Juby, 2004

For Jubilent Orgerpsys Lid

Chairmon & Managing Dirgctar



