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independent Auditor’s Report on Standalone Annual Financial Results of the Company Pursuant to
the Reguiation 33 of the SEBI (Listing Obligations and Disclosure Reguirements} Reguiations, 2015
(as amended)

To the Board of Directors of Jubilant Pharmova Limited
Opinion

1. We have audited the accompanying standalone annual financial results {the Statement’) of Jubilant
Pharmova Limited {'the Company'} for the year ended 31 March 2026, attached herewith, being submitted
by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended) {‘Listing Regulations’).

2. In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

(i) presents financial results in accordance with the requirements of Regulation 33 of the Listing
Regulations; and

(iiy gives a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards {‘Ind AS’} specified under section 133 of the Companies
Act, 2013 (‘the Act’), read with the Companies {Indian Accounting Standards) Rules, 2015, and other
accounting principles generally accepted in India, of the standalone net profit after tax and other
comprehensive loss and other financial information of the Company for the year ended.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing specified under secticn 143(10) of
the Act. Our responsibilities under those standards are further described in the Auditor's Responsibilities
for the Audit of the Statement section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of india {('the ICAT') together with
the ethical requirements that are relevant to our audit of the standalone financial results under the
provisions of the Act and the rules thereunder, and we have fulfilied our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence obtained
by us, is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Statement

4. This Statement has been prepared on the basis of the standalone annual financial statements and has
been approved by the Company's Board of Directors. The Company's Board of Directors is responsible
for the preparation and presentation of the Statement that gives a true and fair view of the net profit and
other comprehensive loss and other financial information of the Company in accordance with the Ind AS
specified under section 133 of the Act, read with the Companies {Indian Accounting Standards) Rules,
2015 and other accounting principles generally accept;dépﬁ%@@;and in compliance with Reguiation 33
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Independent Auditor’s Report on Standalone Annual Financial Results of the Company Pursuant
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended) {cont’d)

of the Listing Regulations. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant fo the preparation and
presentation of the Siatement that gives a true and fair view and is free from material misstatement,
whether due to fraud or error.

5. In preparing the Statement, the Board of Directors is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern, and using the
going concern basis of accounting unless the Board of Directors either intends to liqui date the Company
or to cease operations, or has no realistic alternative but to do so.

6. The Board of Directors is also responsible for overseeing the Company's financial reporting process.
Auditor's Responsibilities for the Audit of the Statement

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an gudit conducted
in accordance with Standards on Auditing, specified under section 143(10) of the Act, wil always detect
a material misstatement when it exists. Missiatements can arise from fraud or error and are considered
materiat if, individuaily or in the aggregate, they could reascnably be expected to influence the economic
decisions of users taken on the basis of this Statement.

8. As part of an audit in accordance with the Standards on Auditing, specified under section 143(10) of the
Act, we exercise professional judgment and maintain professicnal skepticism throughout the audit. We
also;

» ldentify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to thase risks, and obtain audit evidence
that is sufficient and apprepriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal confrol;

» Obtain an understanding of internal control relevant to the audit in order to design audit
pracedures that are appropriate in the circumstances. Under section 143({3) {i) of the Act, we are
also responsible for expressing our opinion on whether the Company has in place an adequate
internal financial controls with reference to financial statements and the operating effectiveness
of such controls;

+ Evaluale the appropriateness of accounting policies used and the reasonableness of accounting
estimates and refated disclosures made by the Board of Directors;

o Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the Statement or, if such disclosures
are inadequate, to modify our apinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor's report. However, future events or conditions may cause the
Company to cease o continue as a going concern; and
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o Evaluate the overall presentation, sifructure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and avents in a
manner that achieves fair presentation. ‘

9. We communicate with those charged with governance regarding, among other matters, the planned scope
and fiming of the audit and significant audit findings, including any significant deficiencies in internal centrot
that we identify during our audit.

10. We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter
11. The Statement includes the financial resulis for the guarter ended 31 March 2026, being the balancing

figures between the audited figures in respect of the full financial year and the published unaudited year-
to-date figures up fo the third quarter of the current financial year, which were subject to limited review by
us.

For Walker Chandiok & Co LLP
Chartered Accountants

Firm Registration No.: 001076N/N500013

Ashish Gupta
Partner R

Membership No. 504662
UDIN: 26504662iPZWGWB446

Place: Noida
Date: 22 May 2026
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Statement of Standalone Audited Financial Results for the Quarter and Year ended 31 March 2026

{5 in mitlicn)

Quarter Ended Year Ended
31 March 31 December 31 March 31 mMtarch 31 March
51, No. Particutars
2026 2025 2025 2026 2025
[Audited) {Unaucdited} {Audited) {Budited) (Audited)
CONTINUING OPERATIONS
1 Revenue from operations
7} Salesfincame from opetatians 701 673 605 2,634 2,312
b} Other ouerating income 2 H 7
Total revenue from cperations o3 673 [1er g 2,635 2,314
2 herincome 5 4 3 24 207
3 Tistal Income (142} 708 677 6190 2,653 2,516
4 Exprnses
2} Employes benefits expense 248 292 234 1,628 az
bt Finance costs @ 9 31 73 129
vl Depreciation and amortisation sxpense 13 is 15 34 65
d} Gther expenses 310 258 264 1,108 86
Tolal expenses 580 576 534 2,280 2,302
5 Profit hefore oxeeptional items and tax {3-4) 178 101 66 379 414
& Tscaptionatitems &7 - 87 T
7T Profit before 1ax {5-6) 41 101 66 732 414
8 Ty aNpense i - N
Cufront tix z i3 30 A6 05
- Deforred tax {eradit}ehargy 1534 7 7 &7 [$E3]
Total tax {benefit)/oxpanse {531} 35 57 93 192
g Profit $or the perlod from contlnuing sperations (7-8) 572 56 9 192 222
DISCONTINUED DPERATIONS
Profit/{thss) from discontinued operations 184 43 {35}
Tax expensef{benefit] of diszontinued operations E¥l {390} 5]
20 profitfiloss) after tax from discontinued operations - 127 433 30}
sl frofft for e perlod [9430) 572 -2 136 32 192
12 Cther comprehenshve income/ ffoss) 4
Al In respea of continulng oparatlons
a} fterms that will not be reclassified Lo profit or loss L § £} 2}
b} income tax relating to iterms that will not be reclassified 1o grofitor igss {2 i
Sub 1at i H {1 {1 {23
8} ir respect of discontinued operations
a} items that wil not be reclassified to profit or loss 6 12 2
b} ipcome tax relating to items that will not b redlassified to profit or foss {2 & 1
Sub intal - - 4 {8} (1}
Other comprehensive flass}/income for the period {11 H 3 ] %
13 rc?;i comprefiensive income for the perlod {11412} 571 &7 138 623 188
ia Earnings per share of 2 £ each {not anaualized for the guarters) {for continuing operations)
Raske 1Y) 159 042 0.06 123 140
Ditated (3 158 0.2 0.06 1.25 140
£arnings per share of 2 1 each {not annvalized for the guarters) [{or discontinued operations)
Basic (3} 5.86 272 {0.19)
Dityted 7) - 4.30 232 {0.19)
£armings per share of T 1 each {not annualized for the quarters) (for continuing and discontinued
oparations)
Aasic {1} 3.5% 6.42 086 287 1.21
Dibted (%) %59 0.42 EEL) 347 1.23
15 Paid-up equily share capital {face value per share 21} 1sg 159 159 153 5%
15 Anserves exchuding revaluation reserves {other squity) 22,264 23,022

Se aecampanying notes o the Standalone Audited Financlal Results




Jubilant Pharmova Limited

Statement of Standalone Audited Assets and Liabilities as at 31 March 2026

(% in million)

As at
Sr. No. Particulars 31 pach 31 March
2026 2025
{Audited) {Audited}
A ASSETS
1. {hon-curreal assets
Broperty, plant and equipment 954 5,148
Capitat work-in-progress 55 193
Goodwilf - 1,371
Other intangibie assets 25 54
intanglize assets under development 58 -
Rignt-oi-use assets 180 414
Financial assets:
investments 21,780 16,570
toans - 2
Other financial assets B1 113
Beferred tax assets (net) 455 116
Income tax assets {net} 205 199
(ither non-current assets a3 74
Total non-current assets 23,818 24,254
2, Current asseis
lnventories 2,324
Financlal assets:
Trade receivables 238 2,063
Cash and cash eguivalents 163 126
Loans 1 2
Other financisl assets - 5
Dther current assets 167 322
Total current assets 509 4,842
Toial assets 24,327 29,0%5
B FQUITY AND LIABILITIES
1. {Eguity
Eguity share capital 15% 159
(ther equity 2%,984 23,002
Toral equity 23,123 23,181
2. gliabilities
Non-current lizbilities
Financial liabilities:
Borrowings 500 2,328
Lease liabilities 15 204
Provisions 132 275
Other non-current Habilities 5
Total non-current liabilities 537 2,812
Current liabilities
Financiat liabilities:
Borrowings 733
Lease liabilities 12 97
Trade payables
Total outstanding dues of micro enterprises and small 6 168
enterprises
Total sutstanding dues of creditors other than micro a1 1,380
enterprises and small enterprises
Other financial lisbilities 276 299
Other current liabilities 62 216
Provisions 53 83
Current tax liabiiities (net) 127 127
Total eurrent liabilities 567 3,103
Total liabilities 1,204 5915
Total equity and diabilities 24,327 28,096
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Notes to the Standalone Audited Financial Results

MNote 1; Statement of Standalone Audited Cash Flows for the Year ended 31 March 2026

{< in million}

Year Ended
Particulars 31 March 31 March
2026 2025
{Audited) {Audited)

A. Cash flow from operating activities
profit before tax from continuing operations 292 414
Profit/(loss} before tax from discontinued operations 43 [38)
Profit before tax 335 376
Adjustments:
Depreciation and amortisation expense 257 531
Gain on disposal of property, plant and equipment and tease termination (net) {41} -
Finance costs 126 298
Exceptional items 87 112
Share-based payment expense 15 21
Unreatised foreign exchange {gain)/loss (" 33
interest income (% {14}
Dividend income - {189}

428 792
Operating cash flow before working capital changes 763 1,168
Decrease/{increase} in trade receivables 717 {105)
{Increase)/decrease in loans, other financial assets and other assets {127) 220
{Increase)/decrease in inventories (345) 128
{Decrease}/increase in trade payables (319} 57
Increase in other financial liabilities, other liabilities and provisions 305 13
Cash generated from operations 384 1,481
Income tax paid {net of refund) {58} {125)
Net cash generated from operating activities a36 1,356
B. Cash ftow from investing activities
PurchaAse of property, plant and equipment and other intangible assets 1195} (2141
{inciuding capital work-in-progress and intangible assets under development)
Proceeds from safe of property, plant and equipment &
investment in an associate - {13)
Purchase of non-current investments {179} -
Proceeds from sale of current investments {net} 2
Praceeds from sale of business {refer note 5) 800
Movement in other bank balances 2} (3}
Interest received 10 i4
Dividend received 189
Net cash generated from/{used in) investing activities 436 {23)
C. Cash flow from financing activities
Redemption of non-convertible debentures issued to Jubilant Empioyees Welfare Trust {200)
Repayment of long term borrowings {815} {25}
Proceeds from/{repayments of) short term borrowings (net) 704 {344}
Payment of lease liabilities {37} {100}
Dividend paid {798} {8001
Finance costs paid [133) {295}
Net cash used in financing activities {1,299) {1,568}
Net increase/[decrease) in cash and cash equivalents (A+B+C) 73 {235}
Add: cash and cash equivaients at the beginning of the year 126 361
Less: cash and cash equivalents transferred pursuant to sale of business {refer note 5} {96])
Cash and cash eguivalents at the end of the year 102 126
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Place : Mew Delhi
Date : 22 May 2026

Jubifant Pharmova Limited
MNotes to the Standalone Audited Financial Results

These standalone audited financial results have been prepared in accardance with Indian Accounting Standards [“Ind AS"} prescribed under Section 133 of
the Companies Act, 2013 and other accoenting principies generally accepted in India and is in compliance with the preseatation and disclosure requirements
of Regutation 33 of the SEBI {Listing Obligations and Disclosure Reguirements) Repulations, 2015.

in accordance with Ind AS 108 "Operating Segments”, segment information has been provided in the conselidated audited financial results of the Group and
therefore no separate disdosure on segment information is given In these standalone audited financial results.

On 21 November 2025, the Government of India notified a unified framawork comprising of four Labour Codes, which override multipie existing labour
legislations. Based on the currently available information and the guidance provided by the Institute of Chartered Accountants of Indiz, the Company has
assessed and disclosed the incremental impact arising primarily due to change in the definition of ‘wages’ under these Codes. Subsequently, on 8 May 20286,
the Centrai Government notified the Code on Wages {Centrai) Rules, 2026 and the Company is currently evaluating the consequential impact of these Rules,
The Company continues to monitor the developments pertaining to the Labour Codes and would provide appropriate accounting impaci on the basis of such

developments as neadad

The Board of Directors of the Comparny, at its meeting held on 12 June 2025, considered and approved sale and transfer of the Active Pharmaceutical
ingredients {API) business of the Company as a going concers on slump sale basis to Jubilant Biosys Limited, 3 wholly-owned subsidiary of the Company,
through 2 Business Transfer Agreement ("8TA"). The said slump sale was approved by the shareholders on 24 July 2025 and was completad on 1 Septembar
2025, The purchase coasideration as of the date of business transfer was discharged primartly by issuance of shares, as provided in the 8TA. As per the
appiicable nd AS, the APl business has been classitied a5 Discentinued Operations for all the periods presented in these standslene audited financial results
of the Company. Stnce the transaction is with a wholly-cwned subsidiary company, there is no impact on the consolidated audited financial results, except
for the impact of tax on the same. Pursuant to the business transfer, during the year ended 31 March 2026, the Company has reversed deferred tax liability
[net) of X 840 million pertaining to the APl business and also created provision for tax of € 436 miflion as per the [ncome-tax Act 1951,

The results of the AP business dassified as Discontinued Operations in the standalone audited financial resuits £il! the date of business transfar are as under:

{% in miition}

Particuiars Quarter Ended Year Ended
31 March 31 March 31 March
2025 2025 2025
Totalincame 1,773 2,479 6,080
Total expenses 1610 2,436 6016
Profii before exceplional items and tax 169 £3 74
Exceptional items - - 1i2
Profit/{loss) before tax 169 43 {38}
Totat tax expense/{benefit} 42 {390} {8}
ProfditfHoss) for the period 127 433 {36}

The assets and liabilities transferred pursuant to business transfer are as under:
{% in million)

Particulars ) As at
1 September

2025
Nor-current assets 5817
Lurrent assets 4,784
Total assets (A) 10,181
Non-current abilities 1,163
Current liabilities 2,982
Totat liabilities {8) 4,145
Net assets yransferred {A} - (B]) 5,956

Puesuant (o the sboec tump dule, Ui witliing vperstivos of Bic Clinpuny iww Loinp Be mesizgenient s uther suppund serviies, soeosdhgly, & pondun
of income previously presented under ‘Other Income’ has been reclassified to 'Income from operations’ during the current period to appropriately reflect the
nature and substance of the Company’s continuing operations. Further, previous period figures have heen regrouped J reclassified to conform to the current

perind’s classification.

Income Tax Act, 2025 as amended by Finance Act, 2026 has permitted specified companies to utifize and set-off accumulated Minimum Afternate Tax
["MAT"} credit subject to the prescribed conditions, against tax payable on the total taxable income even under Lthe new tax regime baginning 1 April 2026.
Consequently, during the guarter ended 31 March 2026, the Company has reinstated and recognised the MAT credit amounting te % 533 million written off
during the quarter ended 30 September 2025 However, a5 the write off and its subsequent reversal due 1o tax faws amendment has occurred within the
same financial year, this does not have any impact on the standalone financial results for the year ended 31 March 2026,

The exceptional items during the quarter and year ended 31 March 2026 represent impairment of investment in an associate of the Company smounting to
% 87 enillion.

The Board of Directors has racommended 2 dividend of £ 5 per equity share of % 1 each, fully paid up amounting to < 796 million, subject to approval in the
Annual General Meeting,

The figures for the quarter ended 31 farch 2026 and the corresponding quarter ended in the previous year, as reported in these standalone financial results,
are the balancing figuires between audited figures in respect of the full financial year and the published year to date figures untii the end of third quarter of
the refevant financial vear. Also, the figures until the end of the third quarter had only been reviewed and not subjected to audit.

The above standalone audited {inandial results were reviewed by the Audit Committee on 21 May 2026 and approved by the Board of Directors at its
meeting held on 22 May 2026, The sudit report of the Statutory Auditors is being filed with BSE Limited and National Stock Exchange of India Limited. For
more details on standalone audited resufts, visit Investors section of our website at www.jubilantpharmava.com and Financig Results at Corporates section

of www nseindia.com and www . bseindia.com.

For fubifant Pharmova Limited
PRIYAVRAT Saunaty,
BHARTIA  [iremssss

Priyavrat Bhartia
Vianaging Director




